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FISK & ROBINSON 
BANKERS THE 
787086 TRaury PLacz,Newvorx | Clty of New York Bonds NATIONAL BANK 
Business Founded 1796. Reorganized 1879 Investment Securities on wii ted 





Engravers # Printers 
BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 








Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE ST. LOUIS 
PITTSBURGH ATLANTA 





Members of a > o —< Baltimore Stock 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore Correspondents: 
M1DDENDORE, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave,, 


New York, 
Capital - - - $1,000000 
Surplus - - - = 1000000 





Chase National Bank 


Clearing House Building 
Cap. & Surp., $9,991,134.04 Dep. $80,898,767.35 


A. B, HEPBURN, President 
A. H.WIGGILN, Vice-Pres. wey STA LEER, Cashier 


ry W.Cannon. Oneienen. James J. Hill 
ouver i Payne George Ff. Baker jon Waterbary 
Grant ley A. Barton He 
Albert H. Wiggin George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 


STREETS — IS ESPECIALLY 


ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 





1389 BROADWAY 





The National Park Bank 
ot New York. 


ORGANIZED 1856, 
Capital.......cccsee crscevccerees $3,000,000 00 


Surpias and Prefits........... 9.309.015 69 
Deposits Feb. 14, 1908...... 88,396,007 43 
RICHARD DELAFIELD, 
PRESIDENT. 


JOHN C. McKEON, 
VICE-PRESIDENT. 
JOHN C. VAN CLEAF, 
VICE-PRESIDENT. 

MAURICE H. EWER, 

CASHIER, 

WILLIAM A. MAIN 
Wissa™ O. JONBS, 
#SRED’K O, FOXCROFT ASST. CASHIER. 





CHARTERED 1810. 
MECHANICS NATIONAL 
BANK, 

83 Wall Street. 


Capital, eee $3,000,000 
Surplus, = = = 38,000,000 





Francis Ralston Welsh, 
INVESIMENTS. 
(ADIGA... BLALACKB AND OTHER 
BONDS. 

JO CGRNTWUE WWEMEE, PRILSDELPHIA. 





Founded in 1784. 
hal 


BANK OF REW YORK 
Matione/ Basking Association. 








aCCOUNTS INVITED, 


W. EMLEN ROOSEVELT 





Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORE 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
and ether 
INVESTMENT SECURITIES. 
ep sauna i: a ietheek, 421 ~~ ag St. 
Cur04Go, represented =z >. =. D. K. Drak 
Continenta) ao ee Building. 


Our list of Investment Securities sent on applicatiog, 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


27 Pine Street, 
New York. 


511 Chestnut Street, 
Philadelphia. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital=- © = = = $1,000,000 
Surplus & Profits(earned) 2,300,000 








OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER HM; STEVENS, VICE-PRESIDENT 
Georges E. Lewis, CasHieR 
HOWELL T. MANSON, AssiSTANT CASHIER 





DIRECTORS 
ADEIAN Issue JR. Cuas. A. PEABODY 
¥REDERIO W. STEVENS SAMUEL WOOLVERSGR? 
ALEXANDER H. STEVENS CHARLES H. ' wEs® 
Tuomas Danny 


Litiv. Ue acih 
"PR 6 1908 
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| Gor.of5th & Chestnut 
| PHILADELPHIA, 


THE CHKONICLE 


[Vou. Lxxxv1. 





BSaukers and Brawers of Foreign Exchanoe. 





|J- P. Morgan & Co., 
WALL STREET CORNER BROAD, 
NEW YORK. 
Drexel & Co. |Morgan,Harjes&Co. 
cnt ee 
PARIS, 
DOMESTIO AND FOREIGN BANKERS, - 





{ Deposits ts received subject to Draft. Securities 
Bepost and gous on ‘Exchange Interest allowed on 
le 


available 


anaters. ‘ircular Letters for Travelers 
in all A, of them the worid. 
ATTORNEYS AND AND AGENTS OF 
Messrs. J. 8. MORGAN & CO., 
Ho. 22 OLD BROAD STREET, LONDOXR 


Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 
59 Wall St 
ALEX, BROWN & SONS, BALTIMORE 





CONNECTED BY PRIVATE WIRE. 
Mems. N. Y., Phila,, Boston & Baltimore 8t’k Exch’s 
Buy and sell first-class In- 
vestment Securities on com- Investment 
# Bank: Bankers, Corpora- sos 
tions, Fane ana @ individuals Securities. 
on favorable terms, 
drafts orm abroad on “all points ‘n the United 
States and Canada; and le ~ drawn in the United 
States on foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
a and sell Bills of 
Letters — citirs eane'thataters west 
of Credit. Fa w Credits, available in 
the wor 
BROWN, SHIPLEY. & CO,., LONDON, 





‘TAILER& 0 
27 Pine Street, New York 


‘ BANKERS 


INVESTMENT 
SECURITIES 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Inter: 
Aliowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


Forelgn Exchange, Letters of Creait. | rent 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities. 





Joun Munroz & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Gommercial Credits. Forelgn Exchange. 
Cable Transfers. 


MUNROE & CO., Paris 








Maitland,Coppell & Co., 


62 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities, 
fas as sgente of Corporations and negotiate and 


Bille of Exchan z ico 7 ‘ers 
of ge, on Orence, ransfers, 


on 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


Agents for the Bank of Australasia, the British 
Gat Bank, D etc., etc, 





TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bilis of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, and the 
otner West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
ot Bonds and Stocks. 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YOR SLOCK EXCHANGE, 











LawrenceTurnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. securities bougot and sold on 
commission. ‘lraveliers credits available through- 
out the United states, Cuba, Puerto Kico, Mexico, 
Central America and Spain. Make collections inand | 
issue drafts and cabie transfers on above countries 

Lendon Bankers:—Lenden Joint-Stock 

Bank, Limited. 
Paris Bankers:—itiecine & Co. 





NEW YORK | 


Produce Exchange Bank 
10 and.12 BROADWAY 
Capital - - - $1,000,000 
Surplus (earned) 500,000 
ACCOUNTS INVITED 
Exchange bought and sold. 


Travelers’ Letters’ of Credit. 
in all parts of the worid. 


Heidelbach. \ckelheimer & Co.. 


BANKERS, 
37 William Street, 

MEMBERS N, Y. STOCK EXCHANGER, 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers! Credits 
available-in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - = New York. 
Members New York Stock Exchanges. 
te of Messrs, 


Com mer- 
available | 








Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORE 


BANKERS. 


INVESIMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIR, 





J]. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


Issue Letters of Credit to Travelers? 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY fO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk.. Lt.,.SanFrancisee 











Redmond .€a; 


Cables ‘* Mtmosa” 


Do a Generali Foreign and Domestie 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Steck 
Exchange; Execute Commission Orders. 

Foreign Cable Service @ Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 





Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 
Government and Municipal Bonds, , 
Securities of Railroads, Street 
Raiiways and Gas companies 
of established value 





Act as Financial Agents 


os 


Issue Foreign and Domestic Lefters of 
Credit and Travelers’ Cheques 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN BXCHANGB., 





ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Banker’. 





LONDOA, 








UM 
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ime Bankers, Bankers. Bankers, 3 
Wm. A.Read&Co. Millett, Roe & Hagen 
Lee, Higginson & Co, BANKERS. BANKERS 
44 State Street, BOSTON, 3 Broad Street. New York, 


CHICAGO OFFICE, 
The Rookery. 





HIGGINSON & CO,, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C, 


Investment Securities. 


| ROOTES 
25 NASSAU STREET, 
NEW YORK, 
43 State St. 203 E. German St. 205 La Salle st. 
BOSTON, BALTIMORE. CHiICAGO, 


Members New York and Boston 
Stock Exchanges. 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 
Boston, 10 Post Office Square, 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St., New York 


232 La Salle St., 50 Congress St., 
Chicage. Boston. 


Conservative Investments. 
LisTs ON REQUEST 





N.W. HARRIS & CO 


BANKERS 
Pine Street. Corner Willlam 
NEW YORK 
85 Federal St., 178 Devonshire St.; 
BOSTON 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for municl- 
palities and corporations, Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Chicago Correspondent 
Harris Trust & Savings Bank 








Bankers & Foreign Exchange 


Blake Brothers & Co., 
50 Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 


Members New York Stock Exchange. 


Adolph Boissevain & Co.. 
Amsterdam. Holland: 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


So 
INVESTMENT SECURITIES 
Members N. Y. Stock Exchange 
and Boston Stock Exchange. 

35 Conceress St 
BOSTON 











111 Broadway 
NEW YORK 


ist Nat.Bk Bldg 
CHICAGO 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS IN 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaulte for Use of Oustomers. 


New York Stock Exchange. 

Members: Chicago Stock Exchange. 

Financial itatives of the Automatic 
yas Company. 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, PA, 
WILKES-BARRE, PA, SCRANTON, PA, 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 





Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit, 
Available in ali parts of tne world. 


DEALERS IN 
Investment Securities 
and Commereial Paper 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South Ameriea and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 








BIRD S. COLER, LEONARD H. HOLE, 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


N. W. HALSEY & CO. 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 


Fiscal Agents for Cities and Corporations. 
49 Wall Street, NEW YORK. 
Philadelohia. Chicaro, San Francisco 


GEO. P. BUTLER & BRO; 


35 Wall Street NEW YORK 
Members N, Y, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES. 








SIMON BORG & CO., 
BANKERS, 
Members of New York Stock Bachange. 

No. 20 Nassau Street, - New Yorke 





Hioh-Crade 
Investment Securities 


Charles Head & Co.,, 


Members of \ 
New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 








Prwate wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 





NEW YORK PHILADELPHIA 


E. D, SHEPARD & O00. 


BOSTON CHICAGO 





Stern & Schmidt, 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES 

27 WILLIAM STREET, NEW YORK. 
MembersN Y. Stock. Cotton and Cotlee Hxchanves, 


Shoemaker, Bates & Co. 
BANKERS 


Members New York Stock xchange 
INVESTMENT SECURITIES 


37-43 Wall Street. 500 Fifth Avenue 
NEW YORK 








INVESTMENTS. 


iSil951 


205 La Salle Street, Chicago 
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¥F oreian. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN. W 
Behrenstrasse 9 to 13 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 


a og $47,619. 000 Telegraphic Address, Udisco, London. 
M. 200 000,000. Capital Subscribed -....-..--------- $7,500,000 
RESERVE ...........-----.--.-.-- $24 248,000 | pi eee eee 3,750 000 
M. 101,831,917. | Reserve Fund----.----------------- 2,400,000 


Dividends paid during tast ten years: 
11,11,11,11 11.12, 12,12,12,12 per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M. 
HAMBURG. LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 


and the 
Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital-..-.-.-.-.....-- $4,761,000 
M. 20,000,000 
Paid-Up Capitai-..-.......---.---.- $4,190,000 
M, 17,600,000 
Reserve Fund-..-......-.-.....-....- $698 000 
M. 2,932,000 
HEAD OFFICE: 
BERLIN. 
ranches: 
ARGENTINA: Babla-iilanca, Bell-Vitle, Buenos 
ros, Cordoba Tucuman. 


BOLIVIA: La Paz. Oruro 
CHILI: Antofagasta, Consupsion, 
Osorno. Puerto Montt. 

Valdivia Valparaiso. 
PERU: Arequipa. Callao, Lima, Truji-lo. 
URUGUAY: Montevideo 
SPAIN: Barcelona Madrid. 

Bilis sent = colsectton, negotiated or 
vanced upon. 
Pecos ent and letters 
of credtt issued. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY 
4 GEORGE YARD LOMBARD ST., LONDON, E.C 


- 


nei aSies 


Drafts 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 





BERLIN, W. BREMEN, 
43-44 BEHRENSTRASSE. STINTBRUCKE 1 
FRANKFORT-ON M. LONDON, E @Q., 

ROSSMARKT 18 63 CORNHILL. 


Telegraphic Address. Discontoge Berlin 
Discootoge. Frankfurtmain 
Schwolde Bremen 
Scondito London 





CAPITAL, — paid, - $40,476,200 
170,000,000. 

RESERVE, - - - $13,712,626 
M. 57 590.611. 


Wtth the untimtied personal Habiitly of 
the following partners. 


A. SCHOELLER, — RUSSELL, 
e SCHINCKEL, F. URBIG. 
4. SALOMONSOEN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


| ee ee M 10,000,000 00 
Head Office: HAMBURG. 

Branches: RIO DB JANEIRO, SAO PAULO, SANTOS, 

. PORTO ALEGRE. 





BANK FUR CHILE UND 


DEUTSCHLAND. 
Garin catiestsccnccncs M 10,000,000 00 
HAMBURG with branches tn, CHILI (Banco de 
SS See Ant 
Temuco Valdivia, vabereiess: Victoria; and in 
BOLIVIA (Banco de Chile & Alemania Seccion Bolivi- 
ana) La Paz and Oruro. 








The oreceee banks founded and represented 


in Europe by the 
BERLIN, SHE ARO ee nS DON 


Nordde: 
ongttes utsche eche Bank in Hi Hamburg. hone 
regular pon he am 





$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows" 

At Call, 1% Per Cent. 
At 3 to 7 Days’ Notice, 2 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on Gepost 


at rates advertised from time to time, and grants 
loans on approved negotiabie securities. 


CHRISTOPHER R. NUGENT Manager 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
25 Broad Street. 


PARIS, 
9, rue Pillet-Will 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - - 
Surplus, - - - - = 


Fr 62,800,000 
Fr. 14,280,000 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Frangosische-Strasse 42 
Telegraphic Address‘—Handeischaft. Beriin. 





ESTABLISHED 1856 


Banking Transactions of Every Description. 


Capital, --- 
Reserve, - - - 


M.100,000,000 
M. 30,000,000 





The National Discount 
Company, Limited. 









85 CORNHILL, = = »« LONDON BE. C. 
Cable Address—Natdis., London. 
Subscribed Capital - ---$21,166.625 
Paid-Up Capital-- --- 4,233,326 
Reserve Fund- --- 2,000.000 


A STERLING) 


NOTI IS HEREBY GIVEN that the 
RATES OF INTEREST aliowed for money on 
deposit are as foliows: 


| At Call, 13% Per Cent Per Annum 


At 8 to 7 or 14 Days’ Notice, 2 Per Cent. 


Approved bank and mercantile bills discounted. 
oe received on deposit at rates advertised 
from time to time and for a an periods upon 
terms to be especially agreed upo 

Loans granted on approved negotiable securities 


PHILIP HAROLD WADE, Manager 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in - $14,400,000.00 
REST - - - - -  11,000,000.00 
UNDIVIDED PROFITS, 699,968 .88 


Head Office—Montreal. 
Rt. Hon Lord. Strathcona and 
Mount Royai.G.C M.G..-Honorary President 
Hon. Sir George A. Drummond K.C M G.Prest. 
E. S. Clouston,--Vice-Prest. and General Manage 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. Y HEBDEN. 
agents. 


J. T. MOLINEUX, 





Buy and sell Sterling and Continental Exchange 
and Cable Tr, ansfers, 


Trav- 
elers’ Grsaite mavallable in any p 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 





London Office, No. 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager. 


F orveiqn. 


The London City & 
Midland Bank,, Limited, 


HEAD OFFICE: 
5 Threadneedle Street. London. England 


With Branches in all the ~~ aaa Cities and 
Towns of Engiand 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15.714,250 


5 {Chairman and 
E. H. HOLDEN, M. P-o| mannan t has 


NORTHCOTE, 
DUDLEY & COMPANY, 


49 Wall Street, New York. 


11 Poultry Cheapside, 307 Monadnock Block, 
London, E. C Chicago. 


FOREIGN FUNOS 


For Investment in the United States. 


VAN OSS & CO., 
THE HAGUE, HOLLAND, 


Place American Investments in Europe. 


Tel. Address, Voeo. 
Codes, Hartfeid’s Wali St., W. v. & Lieber. 


Chartered Bank of India, 
Australia and China 


Capital $6 000,000 
Reserve liability of stockholders.. 6,000,000 
Reserve fund 7.875,000 


DRAFTS CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid-up Capital (Hong Kong oy ley 000,000 























Reserve Funds {In Gold_-$15,000,000)... 28,500,000 
In Silver . 13, 500,000 24 
Reserve Liability of Proprietors. _.......- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDITi 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St 





INTERNATIONAL 
CORPORATION. ** eaaees 


CAPITAL & SURPLUS $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
he Orient. Issue Letters of Credit. 


Branches s at London, Bombay, Calcutta, Singa- 
fore: Canton Hon Kong.” Manila Shan hanghal. 
be, Yokohama, San 4 ncisco, City of Mex- 


ico, Washington, D. C., Panama, on. 





“pte | 


S.8s 


Ti 
IN 
E- 


°@) 
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Canadian Banks. 


Bauks and Bankers. 





THE CANADIAN BANK 

OF COMMERCE, 

HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.-.--.-..--....- $10,000,000 
hint Le wee 6,000,000 

NEW YORE OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE. 
Wm. Gray and H. B Walker, Agents 





Buy and - ae pts and Continental Be 
rave and bic Transfers, Commercial 
velers’ cosa edits. Collections made at 38 


oom and Exch business of every de- 
scription Cansacted with Can ada. 





LONDON OFFICE—2 Lombard Street, E. 0. 
BANKERS IN GREAT BRITAIN? 
The Bank of Engiand, 
The Bank of Scotiand, 
Lioyd’s Bank, Limited, 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840 


Paid-up Capitail-...-....--- £1,000 ,000 Sterling 
460,000 Sterling 








Head Office: 

5 Gracechurch Street, London, E. C. 

| York Office: 52 Wall Street. 

M. J. McMICHAEL,)| Agents. 

Ww. T. OLIVER 
Buy and sell Sterling and Continental Exchange 
and Cable Transfers; Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make a in 
all parts of the United States and Canad 


Merchants’ Bank of Canada. 


HEAD OFFICE, MONTREAL. 
oe, TS 2 eee $6,000,000 
Rest and Undivided Profits._...---.- 4,267,400 

NEW YORK a: 63 and 65 Wall St. 


W M. RAMSAY, )\Agents . 

C. J. CROOKALL | 
118 branches in the Provina es of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co 
lumbila. Good faclities for effecting prompt col- 

s in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits, available in any part of the world. 

London Agents—Royal ank of Scotland. 











Foreign 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. O, 
VIENNA: I, Strauchgasse 
BRANCHES: 


Bodenbach, Brunn, Buda) 
ge Rn (Coenca, Amar rs 
Pilsen, Prague, ‘Teplitz, Tetschen, 

Trautenau, Trieste 


ESTABLISHED 1863 





Capital, Paid up, . . . K 60,000,000 
Reserves, eo «© « « 212,000,000 


Telegraphic Addres 
Oonjunctus, London Anglobank, Vienna 


Jordaan Cohen & Wennink, 
BANKERS, 


PARIS, 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. 
Capital and Surplus, - - * $600, 000 


Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Forelgn 
Business through the Branches of the 


INTERNATIONAL BANKING 
CORPORATION 
Oapital and Surplus_____._- $6,500,000 


INTEREST PAID ON TIME DEPOSITS 
Thomas H. Hubbard, 

















fat HUBBARD, aE "President. 


Chas 8 MCHIERINCOTE, Ase Age's Caster. 


ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





3144 Dearborn St., CHICAGO 





23 State St., BOSTON 


421 Chestnut St.. PHILADELPHIA 





R. L. DAY & CO., 


87 Wall St. 
NEW YORK 


85 Congress St., 
BOSTON 


HIGHGRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





P. J. GOODHART & CO., 


Bankers 


57 BROAPWAY -« NEW YORK 
Telephone 2240 Rector 
326 Waluut St., Cincinnati 


Bank and Trust Co. Stooks 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 





W. M. Ladd C. E. Ladd * 3. W. Ladd 
LADD & TILTON 
BANKERS 


PORTLAND - - - OREGON 
Established 1859 
Transact a General Banking Business 
SAVINGS BANK DEPARTMENT 


se books issued on Savings Deposits 
nterest paid on Time Deposits 





FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY. 
Capital and Surplus, $2,500,000 
OFFICERS: 

Henry Kloes, Cashier, 
. Oscar Kasten,Asst. Cash. 
ere E. J. Hughes, Asst. Cash. 





w. o. eae, Ties Peston 0 Bavings Dent. 


MACKAY & CoO. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co., 


Members Boston Stock Exchange 
BANKERS 


Municipal, Railway 


and other 
Corporation Bonds 


BOSTON NEW YOR 


67 MILK STREET 36 WALL STRE 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


63 STATE STREET, 
BOSTON, 


Members Bostow and New York Steck 
Exci_“uges. 





H. W. NOBLE & COMPANY 


DETROIT. 
PHILADELPHIA. 


New York, 
MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 


BONDS. 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NeW YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SHCURITIBS. 
Bills of Exchange, Letters cf Credit, 











ALLAN BOND WM J BUITFIELD 


BOND & BUTTFIELD 
BANKERS AND BROKERS 
HN: ¥: Some. Eochonse Liverpoet Cotton” tiem 
67 Exchange Place, New York 





Telephone 2414 Reoter 
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Bankers and Brokers outside Mew Bork. 





BUFFALO. 


LOUISVILLE. 


PHILADELPHIA 





MEADOWS, WILLIAMS & (CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 
LOU:SVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Oorrespondents, EX. NOKTON & CO.. N. Y, 





J.R. HEINTZ & CO. 


New York Office: 66 BROADWAY 
Buffalo Office: 323 WHITE BLDG. 


Exclusive private wire. 
Buffalo Securities Bought and Sold. 


New York Telephone—5260 Rector. 


-_ 
—_— 








ROCHESTER, N. Y. 
BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Stock Exchange. 
Members: 5 Kochester Stock Exchange. 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





=e 
_— 





INDIANAPOLIS 


WOOD & BOWEN, 


LOOISVILLE, KY. 


INVESTMENT SECURITIES. | — 


Mauptcipal and Cerperation Bends 


BIRMINGHAM, ALA. 











OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham ° °* Alabama. 
Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street, 





ae 
——— 





JoserH T. Evuiotr & Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
American Nat Bank Bidz. INDIANAPOLIS 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL (8, 








BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXOGHANGE 








New York Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHIO. BOSTON, MASS, 


— 


—_ 








SCRANTON 





BROOKS & CO., 


BANKERS. 
MEMBERS N, Y. STOCK EXCHANGE 


423 Spruce St., - SCRANTON, PA. 





Dealers in Northeastern 
Pennsylvania Securities 
Local Quotation Sheets mailed free on request 





Correspondents: Edward B Smith & Co., 
27 Pine Street, New York City 








CHATTANOOGA 


Bowdre Brown & Company 


INDUSIRIAL AND 1RACTION STOCKS 
MUNICIPAL BONDS 


Chattanooga, ° . 





Tenn. 





NASHVILLE. 


Dealer in 
NASH. CHATT. & ST. L. BONDS 
NASHVILLE CITY BONDS 


GOULDING MARR, 


NASHVILLE, TENN. 


THOS. PLATER & CO,, 


Dealers in 
Ensley (Ala.) Land Stock 
Cumberland: Tel. & Tel. Stock 
Davidson County (Tenn.) Bonds 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 























WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 








MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


SOUTHERN. 
MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 














Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Cor d and information far- 
nished Sout Southern ane 5. Municipal and Rai} 
road Investment Securiti 

Reference—Bank of New York, N. B. A. 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UNLISTED 
AND INACIIVE LISTED BONDS 
FOR INVESIMENT PURPOSES 
131 South 5th Street 
PHILADELPHIA 


62 Broadway 
NEW YORK 





J. W. SPARKS & CO., 
BANKERS, 
—_— Chestnut and Third Sts., 


'HILAVELPHIA STUCK KXOHANGE 
MEMBERS NEW YORK STOCK KXCGHANGE 
GHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 








W. @. Ho. H. &. Hi 
Members of phia Stock Exchange.” 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadelphia, 
Investments receive our special attention. Infer- 
cheerful! present 


mation y 
holdings or prevosed investments. 


PITTSBURGH. 











ESTABLISHED 1863 


ROBINSON BROS., 


Bankers, 


BERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBURGH 





We will buy 
Bonds of the Pittsburgh District. 





We Bay and Sell 
INVESTMENT BONDS 
(NO S LOCKS) 
Correspondence elicited 


Municipal and Corporation 
Securities Co. 


or Pittsburch, Pa 


James 8S. Kahn, L. L. M’ Clelland, 
President Sec. & Treas, 


PAID-U P CAPITAL, $200,000 








MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 











PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, BR. L 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 














_— 


NEW JERSEY. 
EDWIN R. CASE, 


BSTABLISHED 1889 
NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 








, Telephone 751. JERSEY UITY. 





re 


'¥. 




















App, 4 1908,) THE CHRONICLE va 
BSaukers and Brokers outside Rew York. 
CINCINNATI. CHICAGO. ST. LOUIS. , 
CITY Bartlett, Frazier 
COUNTY ' , 
relly BONDS & Cartington,|4. G. EDWARDS & 
STOCKS AND BONDS, SONS, 


Weil, Roth & Co. 
CINCINNATI 
W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 
CINCINNATI, - - OHIO, 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - = « . OHIO 


CLEVELAND. 

















INVESTMENT BONDS 


EMERY, ANDERSON & COMPANY 


Garfield Bullding, 


8 ee et CLEVELAND 


BOSTON 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. OLEVELAND, 0. 








LOS ANGELES. 





James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 


The id a higher rate of interest than bonds of 
. vei same merit issued in the t. 
Correspondence invited 
LOS ANGELES, CAL. 


FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 


MEMBER LOS ANGELES S1OCK EXCHANGE 
LOS ANCELES 











KANSAS CITY, MO. 
H. P. Wright Investment Co, 


Established 1885 


Municipal and Corporation 
BONDS 


Missouri and Kansas Securities a Specialty 
Monthly Offerings Sent on Request 


PORTLAND, ORE, 
MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


PROVIDENCE 


Richardson & Clark. 
BANKERS, 
86 Exchange Street, Providence, RB. I. 


Transact s general banking business. Bo 
Pooks and Local Securities, Private wires 
ew York, Boston and Philadelphia. 








sueiiemal 




















GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIRES, 


A. O. Slaughter & Co., 


BANKERS & BROKERS, 
138 MUONRVE STREET, 
CHICAGO. ILL. 

ew York Stock Exchange, 

ew York Cotton Exchange, 

ew York Cotiee Exchange. 

Members: ;, New York Produce Exchange. 
hicago Stock Kxchange, 





—— 
CCZAzZZ 
a 





/hicago rd ot le. 
St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 


H. T. HOLTZ & COMPANY 


Public Securities 
171 LA SALLE ST. CHICAGO 


R: H. Goodell & Co. 


ESTABLISHED 1903 
Bankers and Brokers 
Members Banke Stock Bx 
First National B Bdlg., OAGO 
Transact a General Commission Business in 
Commercial Paper, Bonds, and Stocks. Loans 
Local Secur- 


on Collateral Securities Negotiated. 
tles a Specialty. 


Financial, 




















Adrian H Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Cerner Pine Street, 





~ | THE AMERICAN Mec. Co. 


MANILA, SISAL AND JUTE 


CORDACE. 
65 Wali Street, New York. 





Jacob Rubino, 
3 BROAD 8T., Drexel Fidg. REW YORK 
BROKER AND | 2 ARER IN 


Raltway Bonds, @uarcantesd Stocks and 
other Investment Segurtties. 





That do NOT NEED KEORGANIZA TIGR. 


STOCKS AND BONDS, 
410 and 412 Olive Street, 
ST. Louis. 


1 Wall 8t,, NEW YORK. 


New York Stock Exchange. 
bers Chicage Stock Kxchange. 
Mont . St. Louis Steck Kxchange. 
Chicage Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO. &CO. 


214 N. 4th Street, 
ST. LOUIS. 


Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Special Attention to St.Louis Securities 





PRIVATE WIRES TO 
PRINOIPAL MARKETS 


300 N. FOURTH ST., + ST. LOUIS 





William R. Compton 
Bond & Mortgage Co.’ 


2066 Merciants-Laclede Kuilding, 
ST. LOUIS, MO. 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
City, and other high-grade 
Western and Southern 
Municipals Dealt in 


LIST ON APPLICATION 





-—— 





WEBB & CO.,, 


INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





SCHMIDT & GALLATIN 


Members N. Y. Steck Exchange 


- oe 


i®el. No. 3260 Rector 





111 BROADWAY 
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Rew Bork Stock Exchange Houses. Engineers, 
Cc. I. HUDSON & CO.;ERVIN & COMPANY, HLM. Byllesby & Co. 
Nos, 84-86 WALL ST., NEW YORK. BANKERS, Incorporated 
Members of New York and Chicago Stock Buchanaes Members {Pe radvlphis Siock Exchore 7 ENGINEERS 


Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


A. M. KIDDER & CO. 


| BANKERS, 
18 WALL STREET, NEW YORK. 





RAILROAD BONDS 
GUARANTEED Sr0CKS 


CHARLES FEARON & 00,, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 





Members : seme York Stock Exchange 
embers : 2 philadelphia Stock Exchange 


888 Chestnut St., - PHILADELPHIA 





E@ingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New York “tock Exchange 
Chicago Board of Trade 
111 BROADWAY 
Telephones 4255.-4256-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 








J. BRAND Ss. P. WFST | 
R. THURSTON B. S. COURTNEY 


O. J. BRAND & co. | 
Members New York Stock Exchange, 
74 BROADWAY 
INVESTMENT SECURITIES. 


JOHN H. DAVIS & CO., 
BANKERS ASD BROKERS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks anc Bonds executed upon ali 
Exchanges in this country and Europe. 
Especial attention given te supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


Howard Lapsley & Co., 


15 BROAD STREBRT, N.Y. 
Transact a Generali Banking and Stock 
Exchange Business, 

A COUNTS OF BANKS & BANKERS SOLICITED 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


Jas. H. Oliphant & Co. 
20 Broad Street, - . New York. 


TELEPHONE NO.865 RECTOR 
ALFRED L. NORR!S FLOYD W. MUNDY 
change. 











J NORBIS OLIPHMAN” 
Members New York Stock Ex 





Henry G. Campbell Edwin P. Campbell | 
James acLean | 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


R. J. JACOBS & CO., 


41 NEW STREET. 








Members N. Y. Stock Exchange. 
‘ sders Executed for Cash or on Margin | 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 
Long Distance Telephone No. L. D. 107 





Thomas L. Manson & Co. 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 
71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston. Hartford, New Haven and 
Philadelphia 





Robert A. Allen. Stanley D. McGraw. 
William M. Vance. 


ALLEN, McGRAW & 0O0., 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 


E. W. CLARK & CO., 
BANK ERS, 
PHILADELPHIA 
321 Chestnut Street. 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents; { CLARE. Dopex & Co. 








Parkinson & Burr, 


STOCK BROKERS 
7 WALL STREET, 53 STATE STREET. 
NEW YORK. BOSTON. 


Members of New York and Boston Stock Exchanges 
Private wire between the two offices. 


| Information given in regard to all Boston Secur- 


ities and quotations furnished. 


J. 8. & R.D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALI, STREET, NEW VORK 


William Herbert & Co. 
MEMBERS N. Y. STOOK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 











WM. FAHNESTOOK, Memb. N.Y. Stock Ex. 
C. J. MUMFORD, R. B, Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


EX. NORTON &CO., 


52 Exchange Place, New York, 
Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 





INVESTMENT SECURITIES 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK 





DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 


American Trust Building, CHICAGO 
Oklahoma City, Oklahoma. Mobile Ala, 
San Diego, Cal 





J. G. WHITE & CO.,. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on _ Electric 
Faliwax Gas, Electric Light_and Powee 
transmission Propertves for Financial In 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 


London Correspundent: 
J. @. WHITE & CO., Limited, 

9 Cloak Lane. Cannon St., E. C. 
Canadian Correspondents: 
OANADIAN WHITE CO., Limited, 
Montreal 
Principal Philippine Office, Manila, P. I 


STERN & SILVERMAN, Inc. 


Engineers and Contractors 
CONSTRUCTION OF RAILROADS 


Investigation and reports on organization and 
operation of existing roads. 


Land Title Building, PHILADELPHIA, PA 
Established 1895 











Established 1889 


A. L. RECISTER & CO. 


Successors to PEPPER & REGISTER 
Engineers & General Contractors 
112 North Broad St., - Philadelphia. 


Blining Knogineers. 
H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 


Examined, Developed, Man- ged 
837 Drexel Bldg, PHILADEEPHIA, PA. 


Financial. 
A. H. Bickmore & Co., 


BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 554%, 


30 Pine Street, New York 























A.O BROWN & CO., 
BANKERS AND BROKERS. 

30 Broad Street 11 W. 25th St. 

Waldorf-Astoria Flatiron Building, 

New Plaza Hotel, 2 East 44th St. 

Stocks Bought and Sold on Commission 


Bonds for Investment 


Members 
New York Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
Cleveland Stock 


Private Wires to Principal Cities 





VICKERS & PHELPS 
Members of New York Stock Exchange. 
29 Wall St., New York 


Brokers in Bonds 





MAX B. BORG & CO. 
Miscellaneous Bonds and Curb Securities 
A SPECIALTY. 

80 BROAD ST. NEW YORK 
2805 REOTOR. 
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Financial, 


Financial 





NATIONAL BANK 
OF CUBA 


Capital and Surplus - $5,700,000 00 
Deposits- - - - - - 15,005,906 45 
Cash in Vaults - - - - 4,477,707 21 


HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 


CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO 
MANZANILLO CAIBARIEN, 

Goer oo MO, harvat 7h GRANDE, 
SANTA C 


CAMAGU 
PINAR DEL RIO, SANCTI SPIRITUS. 
CAMAJUANI, 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty 
Sole Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cuba 





Cable Address— Banconac. 





HODENPYL, WALBRIDGE & CO,, 
7 Wall St., New York. 


Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 








ACisUnlanis. 





Arthur Young & Co. 
Certified Public Accountants 
(ALLINOIS: 

New York, 30 “ine Street 
Milwaukee. 1111 ‘velis Bidg 


Chicag -, 1415 Menadnock Giock 
Kunsas City, 701 New Xork Lile Bide. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Pubtic Accountants 
(Penney 'vania) 
Land Title tutiding 
PHILADELPHIA, 


43 t xchange Place 
New YoRK, 





Fred’k F. Judd & Co. 
Certif Public Accountants 
General Offices 


149 Nassau St. - 


Cable Address; * 


New Vork 
Audit” 
5550 Reekman 


JAMES PARK & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 

London, England. 


AUDI" rOge FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIBS 
Investigations Financlal Statements 
Pertodical Aud'ts and \ceonnting. 


'.OOMIS, CONANT & CO. 


CERTIFIED PUB! IC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4958 Broad. 


HOW, ROSE & CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephene 4261 John. 


Telephone 














Danville Urbana & 


Champaign Ry. Co. 


SERIAL 6% BONDS 





Guaranteed by the Illinois Traction Co. 
PRICE TO YIELD 7% 





Secured by mortgage on part of the Illinois Traction System, com- 
prising over five hundred (500) miles of city and interurban railways, 
gas and electric-light plants in the most important cities in Central 


Tlilnois. 


During the five months of extreme depression ending February 
29th, 1908, while steam railways have been showing large decreases in 
earnings, the properties comprising the LTlinois Traction Company 
have shown an increase in earnings over the corresponding period of 


1906-1907. 
Write for descriptive circular, 


statement of earnings, 


&e. 





JULIUS CHRISTENSEN & CO. 


Drexel Building, . . 


- PHILADELPHIA PA. 














NEW VORK 
52 Broadway 





Wilkinson, Reckitt, Williams & Co. 


CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bldg. 


LONDON, ENGLAND 
Leaderhall Bidgs. 


PHILADELPHIA 
Mutual Life Bidg. 

















An Unusually Strong Investment 


In Small Denominations 


$100 $500 $1,000 


FIRST MORTGAGE 6% 
Guaranteed Gold Bonds 


SECURED BY First Mortgage on Rich Agricul- 
tural Land. 

PROTECTED BY 
Legislation. 


GUARANTEED BY 
American Water Works & Guarantee 
Company of Pittsburgh, Pa. 
Paid-up Capital and Surplus, $3,600,000 
Established 1882 


For further reference write to 


First National Bank Commonwealth Trust Co 
Second National Bank Colonial Trust Co. 
Pittsburgh, Pa. 


Circular and handsomely 
“‘Irrigation”’ 


United States Government 


illustrated volume 
mailed free upon request. 

H. M. Payson & Co., Portland, Me. 
Battles, Heye & Harrison W.H. Trumbull & Co. 
131 South 5th Street 25 Congress Street 
Philadel phia, Pa. Boston, Mass. 


Municipal & Corporation Securities Co. 
Bank for Savings Building, Pittsburgh, Pa. 


JAMES S. KUHN 
President 


i: i. 
Sec 


McCLELLAND 
and Treas. 


Rotices. 


NOTICE OF ELECTION OF DIRECTORS. 
No independent nominations having been made 
for one or more vacancies to be filled In the Board 
of Directors of the New York Life Insurance Com- 
any, at its 1908 election of directors, and the 
uperintendent of Insurance having, as required 
by law, prescribed rules and regulations for con- 
ducting and holding said election, therefore, pur- 
suant to said rules and regulations, notice is hereby 
given that the 1908 election of members of the 
Board of Directors of the New York Life Insur- 
ance Company will be held at the Home Office of 
the Company, No. 346 Broadway, in the City of 
New York, in the State of New ork, on. Wednes- 
day, the 8th da ay of April, 1908, the polls to be 
opened at ten o’clock In the forenoon and to re- 
main open until four o’clock in the afternoon of 
said day, at which time they shall be closed. 
NEW YORK LIFE INSURANCE COMPANY, 
By JOH ALL, Secretary. 
Dated March 10, 190 


Bi anted, 


RUSSIA. 

Reliable German, 10 years’ experience in 
United States and 7 yearsta Russia-mostly in 
banking and commercial houses— = yisiting this 
country during April and May, a offers his 
services to firms, concerns ee e Corporations 
wishing to operate or locate in Russia. Has 
recommendations te highest class firms in U. S. 

If necessary, willing to run Agency or Branch 
Office in Russia, against salary and (or) commis- 
sion. All further details through Messrs. Kates 
& Bok, 79 and all Street, New York, to 
whom please address all applications and in- 


quireis. 
Seay Meetings. 
United States Rubber Company 


New Brunswick, N. J., April 2d, 1908. 
The annua! meeting of the Stockholders of the 
United States + a m4 Company for the election 
of Directors and the transaction of any other 


























Knickerbocker Audit Co. 
45 William Street, 


CHAS GRISWOLD BOURNE, President 
Telephoue Conneetions 





which may properly be brought 
the meeting, will be held at the principal office 
of the Company in New Brunswick, New Jersey, 
on Tuesday, May 19th, 1908, at 12 o'clock noon. 

The transfer books will not be closed, but the 
New Jersey Corporation Law will not allow to be 
voted any share of stock which shall have been 
transferred after April 29th, 1908. 

By order of the Board of Directors. 

SAMUEL NORRIS, Secretary. 
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Gurrent Bend Inquiries 





Seaboard Air Line, Atlanta & Birmingham Div. 4s 
Verdigris Valley Ind. & Western 5s 
Missouri Pacific Trust 5s, 1917 
Maryland Delaware & Virginia 5s 
Hoosac Tunnel & Wilmington 5s 
Denver & Rio Grande Imp. 5s 
Seaboard Air Line 5s, 1911 
Leroy & Caney Valley 5s 
Rio Grande Junction 5s 
Georgia Midland 3s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, J. LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y Stock Exchange 
30 BROAD STREET, NEW YORK 


Land Tit'e & Trust Co. Builcing, PHILADELPHIA. 
404 Connecticut Mutual Builaine,. HARTFORD. 








Rock Island General 6s, 1917 
Rochester & Pittsburgh 6s, 1921 
Baltimore & Potomac 6s, 1911 
Southern Pacific Underlyings 


SHORT-TIME BONDS 


A A. LISMAN & CO., 


Specialists in Uncurrent Issues 
Tel. 5950-1-2 Broad. 25 Broad St. 


PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YORK. 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 


Louisville & Nashville 5-20s 
Central Railroad of New Jersey 5s 
Morris & Essex Gtd. Stock. 
Central Pacific 34s 

N. Y. Lack. & Western 4s & 5s 
Central Branch, Mo. Pac., 4s 
Penn. Co. Trust Certificates 
Houston & Tex. Cent. 48, 5s & 6s 














Flint & Pere Marquette 6s 
Virginia Midland General 5s 
Indiana Decatur & Western 5s 


Kansas City & Pacific 4s MUNICIPAL 
Savannah Florida & Western 5s and BO N DS 
F. & P. M., Port Huron 5s RAILROAD 


Kansas City Ry. & Light Notes 
To yield 4% to 7% 
WRITE OR CALL FOR PARTICULARS 


Lawrence Barnum & Co., 


BANKERS, 


27 AND 29 PINE ST, NEW YOu K 
Washington, Philadelphia, Pittsburgh 





PRESENT 
CONDITIONS 


outlined in a carefully prepared 
statement especially interesting to 


INVESTORS 


WRITE OR CALL FOR CIRCULAR No. 275E 


“MATURING BONDS” (Second Edition) 
with comparative tables sent on requcst. 


POUCH & COMPANY 


Members N. Y. Stock Exchange. 


18 WALL ST. 


Bush Terminal 5s 
Pennsylvania Co. 34s 

New York & Jersey 5s 

Sloss Iron & Steel 6s 

Lake Erie & Western 5s 
Penna. Coal & Coke 5s, 1953 


BECKER & STERLING, 


Tel. 985-986-987 Rector. 
Cable Add. ‘“‘Beckster’ 18 Wall St., New York 





Yonkers Certificates of Indebtedness 
Due September 30, 1908 


Mount Vernon 4s, Oct., 1908 





Rhoades & Company, 


Members N. Y. Stock Exchange. 


7 Wall Street, 
NEW YORK. 


Telephone 1135 Rector. 








—== x 





WE OWN AND OFFER, SUBJECT TO SALE, 


New York Ontario & Western 5% First Lien Notes, Dec. 1 1911, at 9814 and int. 
Indiana Columbus & Eastern Traction 5s, 1926, at 90 and int. 

Erie Railroad First Consolidated 7s, 1920, at 118 and int. 

Toledo Terminal Railroad Guaranteed 414s, 1957, at 91 and int. 
Hawkinsville & Florida Southern Railway Guaranteed 5s, 1952, at 96 and int. 
Dauphin County (Pa.) Gas Co. 5s, 1925, at 95 and int. (tax free in Pennsylvania) 





& COMPANY 


PROVIDENCE 
ELMIna 


BAKER, AYLING 


PHILADELPHIA 
WORCESTER BOSTON 


TO YIELD 7% 


Florida East Coast Ry. 


6% SECURED GOLD NOTES 


Due August 1, 1910. 
Coupon Bonds. Denomination $10 000. 


Each note is Endorsed b 
* MR. HENRY M. FLAGLER, 
Guaranteeing both Principal and Interest. 
These notes are limited to the outstanding 
amount of $5,080,000, secured by all the First 
Mortgage Bonds outstanding of the Florida East 
Coast Ry., amounting to $7,258,000 par value. 


We have but a limited amount of these notes left. 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Bread St., 
3945 Bread New York 





Inactive Railroad Issues 
High-Class Industrial Issues 
Bank Stocks 
Trust Company Stocks 
Insurance Company Stocks 
uaranteed Stocks 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and 
other Corporations in the U. S. and elsewhere. 


Tel. 6320 Broad 30 Bro«d St., New York 





GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 


New York Phila. Norfolk Ist 4s, 1939 
Philadelphia & Erie ist 6s, 1920 
Denver & Rio Grande 4s, 1936 
Duluth & Iron Range Ist 5s, 1937 








American Light & Traction Co. stocks 
Tri-City Railway & Light Co. stocks 

Detroit Edison Co. conv. deb. 6s 1911 
St. Paul Gas Lgt.Co.gen.mtg.5s, 1944 
Schwarzchild-Sulzberger 6% debs ,1913 
N.Y. & Queens Elec. Lgt. & Pr. 5s,1930 


TOBY & LAMARCHE, 
26 Broad St., New York 


LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 








Marq. Hough & Ont. 6s 
Virginia Midland General 5s 
Fort Worth & Rio Grande 4s 
Elgin Joliet & Eastern 5s 
Central of Georgia Issues 


WM. A. C. EWEN 


2 WALL STREET, NEW YORK 





COLORADO SPRINGS AND 
CRIPPLE CREEK DIST. RY. 
Co. Ist MTG. 5% BONDS 


T. W. STEPHENS & 00, 


2 WALL 8T., NEW YORE 








The business heretofore carried on by 
Winmill & Fish will becontinued at the 
sameaddress by Edward C.Gude, Robert 
Campbell Winmill,Phillipse E.N.Greene 
and Chicester C. Kerr under the firm 
name of GUDE, WINMILL & CO. 


Gude, Winmill & Co. 
BANKERS 
20 BROAD STREET, NEW YORK 
Telephone 445-6-7 Rector, 





DRK 





Co. 
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Gucrent Bond Zuquiries. 





Southern Pacific of New Mexico 


Ist Mor:gage 6s 
JANUARY, 19'1 


PFAELZER & Co. 
BANKERS 
25 BROAD STREET, NEW YORK. 





= 


= =x = 








standard. 


ESTABLISHED 1864. 
Capital 
INN eee eens 





LONG TERM 6% INVESTMENT 


A 25-year 5% bond secured by a mortgage on an important inter- 
urban electric railroad built in accordance with the best steam railroad 


Price 87 and accrued Interest, paying slightly over 6%. 


This bond meets the requirements of that class of investors dependent 
upon income from securities and who are prepared to sacrifice some degree 
of marketability in return for a higher annual revenue. 


For full description of the bond, send for circular 565. 
Guaranty Trust Company 
OF NEW YORK 


Sey aaa tey ene TE $2 ,000 ,000 
5,500 ,000 


28 Nassau Street, - New York 
33 Lombard Street, E.C., London 











$15,000 good Equipment Bonds on a large 
system, due March 1909, to net the investor 
6% basis. 


Savings Bank bonds to net from 4 to 4.20%. 





Two well-secured notes, due 1909 and 1913, to 
net investor over 9%. 


ARTHUR S. H. JONES, 
Tel.2020 Rector. 2 Wall Street. 


St. Paul Cable 5s, 1937 

Minneapolis Street 5s, 1919 

Kings County El. Light & Power 5s & 6s 
New Amsterdam Gas 5s, 1948 

Sloss Iron & Steel 6s & 4%s 

Niagara Falls Power ist 5s, 1932 


PATERSON & CO., 


Tel. 1985-6 Rector. 20 Broad St., N- Y, 














BONDS WANTED. 
Hudson River Electric Co. 1st 5s, 1931. 
Hudson River Water Power Co. 1st 5s. 
Ft. Wayne & Wabash Valley Traction Co. 5s. 
St. Clair Furnace 5s. 
St. Clair Steel 5s. 
Southern Transit Co. 5s (Pittsburgh Rwys.). 

Address 


P.O. Box 1048, PITTSBURGH, PA. 


Wilmington & Chester Coll. Tr. 5s 
E.I.duPontdeNemours Powder Co.secur. 
Harrisburg Gas Co. 5s 

Kansas City Gas Co. 5s 

Conn. Ry.& Lighting Co. Com. Stock 


GEO. P. BISSELL, 


118 Souths Fourth St. Philadelphia, Pa 


~ Swift & Co. 5s 
Austin, Texas, 4s and 5s 
Niagara Falls Power 5s 
Michigan State Tel. 5s and Stocks 
Lewiston Brunswick & Bath St.Ry. 5s 
Iola Portland Cement,Com’n & Prfd. 
Dealers in unlisted and inactive stocks and}bonds 
F. W. MASON & CO., 
53 STATE ST., BOSTON, MASS. 
New York Central Lines 5% Equip. 
Chic.Rock Isl’d & Pac.44%% Equips. 
Wheeling & Lake Erie5 . Equip., 1922 
Pac.of Missouri Real Estate Ist 5s,1938 
State of Tenn.,Ala.,No.Car.&c., bonds 


M. WOLFF, 


Cable Add. “MOWOLF,” 27 William St., N. Y. 
Phones: 6557 “558-6559 Broad. 














Minn. St. P. & S. Ste. M. Ry. Cons. 
Mtge. 4% Bonds, due 1938. 
Havana Electric Ry. Cons. Mtge. 

5% Bonds, due 1952. 
International Navigation Co. First 
Mtge. 5% Bonds, due 1929. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Mewbers New York Stock Kxchange 


Hendrickson Hall & Co. 


Members New York Stock Exchange 
25 Broad Sr... N.Y. Tel. 4801-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
Importers’ and Traders’ Bank. 
U.S. Title Gu. Indem, Co. 











WANTED 


Consol. Gas Electric Light & Power Co. 
of Baltimore 414s, 1935. 


Sutton, Strother & Co., 
104 South Calvert Street, 
BALTIMORE 


Members of Baltimore Stock Exchange. 


HERZFELD & STERN 


40 EXCHANGE PLACE, NEW YORE 


Railroad Bonds 
Correspondence invited 
Telephone 5935 Br ad. Cable Address ,‘‘ Felixfeld”’ 
MEMBERS NEW YORK STOCK EXCHANGE 


NEWBORG & CO., 


44 & 46 BROADWAY, N. Y¥, 
45 NEW STREET. 
MEMBERS New YORE STOCK EXOHANGR. 

Erie Prior Lien 4s, 1996 
Erie General Lien 4s, 1996 
Erie Conv. Series A, 1953 
Erie Conv. Series B, 1953 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 
Telephone 6745 Broad. 





Cable Address : 
‘** NEWROSE’“* 





Chicago Milwaukee & St. Paul Issues 
Chicago & North Western Issues 
St. Paul Minn. & Manitoba Issues 


FERRIS & WHITE, 


Tel. 6827-8 Hanover. 43 Exchange PI., N.Y. 





American Pipe & Foundry 6s, 1928 
Beech Creek Coal & Coke 5s, 1944} 
Bethlehem Steel 5s, 1926 

Illinois Tunnel 5s, 1928 
International Nickel 5s, 1932 

New Amsterdam Gas 5s, 1948 

New York & Queens Gas 5s, 1934 
Pa. Coal & Coke Col. Trust 5s, 1953 
Va. & Carolina Chemical 5s, 1912 


MECARCEL & CO. 
BANKERS 


5 NASSAU ST., NEW YORK. 
Telephone 3230-1-2-3 Rector. 








DU PONT POWDER CoO. 
INTERNAT’L NICKEL CO, 
BANK AND TRUST COS. 
And all Unlisted and Inactive Stocks and Bonds, 


S. H. P. PELL & CO. 
Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr., INVESTMENT DEPT. 











VAN NORDEN 
TRUST COMPANY 








Does a general banking business 
Takes entire charge of real estate 
Safe Deposit and Storage Vaults 








FIFTH AVE. & GOTH ST., N. Y. 





HUDSON COUNTY GAS STOCK 
BOUGHT AND SOLD 


W.E.R.SMITH & CO. 


20 Broad Street = - New York 





Detroit Grand Rapids & Western 4s 
Omaha Water Co. Prior Lien 5s 
Metropolitan Water Co. 4s 

Austin (Texas) 4s 

Houston (Tex.) Water Works Co. 6s 


H. C. SPILLER & CO.., 


Specialists in Inactive Bonas 
27 State Street - = Bosten 





























HUNT, SALTONSTALL & CO., 


Members of New York Stock Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE, 


New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 

International Traction of Buffalo and 
other Traction Securities 
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Trust Companies. 





MANHATTAN [TRUST COMPANY 


WALL STREET, CORNER NASSAU, NEW YORK 
CONDENSED STATEMENT AT THE CLOSE OF BUSINESS MARCH 28th, 1908. 


Municipal Bonds— 
New York City bonds 
market value a 
= Bonds market 

ue 


$906,000 00 
13,000 00 


Corporate Bonds and 


$919,000 00 


| Deposits 


Capital 
Surplus _.___. 
Undivided Protits_- 


- $12,704,040 20 
Outstanding ‘Che ques 38,451 38 


Accrued interest, taxes and ex- 





$1,000,000 00 
1,000 000 00 
792,414 60 | 


12,742,491 58 | 


QUARTERLY REPORT OF THE 


| 
| UNILN TRUST COMPANY 
| OF NEW YORK 


at the close of business on the 25th day of March, 1908. 
RESOURCES. 
| Bonds and mortgages -----.-.--.----- $241,87 
Amount of stock and bond inv estments: 
Public securities (book value, $2,601,- 
459 17), market value- 
Other securities (book value, $5, 928, - 
507 50), market value 
Amount loaned on collateral 
Real estate: Banking house- 


75 00 


2,692,545 17 


6,157,980 00 
35,920,500 00 
1,900,000 00 





Stocks, market val.$5,433 667 28 2 ERR - 55,334 02 | a from trust companies, banks and As 
Bonds and Mortgages 500 00 Amount procured for subscription le bankers -------------------------- 4,652,153 19 
Accrued interest and = to loans by Associated Trust ives | ee Takai aot ei tps Septem Fo 5,115,217 03 

2 534.0 5 " : * oe hae pai 96, } 
collections ------- 110.841 28 5,554,008 56 Companies 196,000 00 | of national a 10,955 00 
; Amount of assets not included under 

a I ay on col- $3,298,203 50 | any of the above items, Viz: 
Time Loans on col- big Accrued interest- 

oo. eee 1,707,000 00 5,005,203 50 Commissions accrued. - ages 

a a=) Raton ot 3 
Cash in Vault__..._- $1,300,000 00 Advances to trusts- --- --- 9, 308 3 3 
5 2. 
Cash in Bank-.-.-...-- _ 2,513,028 14 3,813,028 14 “a ; 356, 766.757 95 
Amount of subscription to loans by stimy ated accrued interest not included a a 
. in “‘Net accrued interest’’ $278,210 32 

Associated Trust Companies. --- 495,000 00 te, , LIABILITIES. 

S 9 Capital stock paid in, in cash- ae $1,000,000 00 
$15,786,240 20 $15,786,240 20 *Surplus on market value ,626,825 78 
OFFICERS (Surplus on book value, $7, 306, 307 28) 


JOHN I. WATERBURY, President. 


Vice-Presidents; 


W. NORTH DUANE, JOHN 
CHARLES H. SMITH, Secretary. 
EDW. A. SKINNER, Asst. Secretary. 


KEAN, CHARLES H. STOUT. 
GEO. G. THOMSON, Treasurer. 


WM. P. DANIELS, Asst. Secretary. 


GEO. E. DADMUN, Trust Officer. 





QUARTERLY REPORT OF THE 


CENTRAL TRUST CO. OF N.Y. 


At the close of business on the 25th day of 
March, 1908: 


RESOURCES. 
Bonds and mortgages - 
Amount of stoek and bond investments: 

Public securities (book value, $1,153,- 
875), market value. bed 

Other securities (book value, $12,894,- 
998 44), market value 

Amount loaned on Collehetea. 
Other loans, including bills purchased - 
Real estate: Banking house, $888,- 
258 13; other reai estate, $100,041 26_ 988,299 39 
Due from trust companies, banks and 
—" 11,779,165 06 
Se era 3,092,274 19 
United States legal- tender notes and bills 
of national banks 2,050 00 
Amount of assets not included under any 
of the above items, viz.: 

Accrued interest entered 
on books at date of 
this report as an asset 

Rent acerued 


ah he $72,029 89 
1,153,875 00 
12,894,998 44 
25,800,712 69 
166,750 55 


$337,288 58 


14,091 44 


351,380 02 


$56,301,535 23 








LIABILITIES. 

Capital stoek paid in, fn cash 
*Surplus on market value 

Surplus on book value, 

$14,944,569 36. 
Deposits subject to check 

(except as stated be- 

low), not preferred $54,571,008 29 
Certificates of deposit (not 

preferred), Demand 
Amount. due trust com- 


$1,000,000 00 
14,944,569 36 


2,088,538 66 


panies rs 715,024 96 
Amount due banks and 

CO as oe 355,907 42 
Preferred deposits, viz.: 


Due New York State 
savings banks - - - -- 73,9 
Due as executor, admin- 
trator, guardian, re- 
celver, trustee, cOm- 
mittee or depositary _ 


27 94 


2,185,036 81 





CS Eee eee 

Other liabilities not included under any 

of the above heads, viz.: 
Reserved for taxcs 


$39,989,444 08 


$113,666 66 


Rent accrued (C. 

Co.)- 4=-- ---- 4,736 08 
Ace ried interest en- 

tered on books at 


date of this report as 


a tlablitty 249,119 05 


367,521 79 


$56,301,535 23 





*Surplus includes undivided profits. 

State of New York, County of New York, ss.: 

J. N. WALLACHE, President, and M. FERGUSON, 
Asst. Secty., of the Central ‘Trust Co. of N. Y., located 
and doing business at No. 54 Wall Street, im the City of 
New Y ork, in said county, being duly sworn, each for 
himself, says the foregoing report, with the schedules 
accom): anying the same, is true and correct In all re- 
srects, to the best of his knowledge anc belief, and 
they further say that the usual business of seld trust 
company has been ‘transacted at the location required 
by the Benking Law (Chap. GSY, Laws cf 1892), and 
not elsewhere; and that the above repcert is made in 
compliance with an official notice received from the 
Suverintendent of Banks designating the twenty-fifth 
day of March, 1908, as the day of which such report 
shall be made. 

J. N. WALLACE, President. 
M. FERGUSON, Asst. Secty. 
Severally subseribed and sworn to by both deponents, 
the 27th day of March, 1908, before me. 
M. E. HELLSTERN, 
Notary Public, Kings County. 
Certificate filed in N. Y. County. 
Seal of Notary.) 


UNITED STAT: S TRUST COMPANY 
OF NEW YORK 


RESOURCES. 

Bonds and mortgages . 
Amount of stock and bond invest? nents: 
Publle securities (book value $2,389,- 

560), market value - - Af 
Other securities (book value $6, 857,- 
O88 75), market value - - 
Amount loaned on collatera! - 
Other loans, including bills purchased - 
Real estate, banking house 
Due from trust companies, 
bankers i 
Specie (gold certificates) --------.----- 


- $3,166,950 00 


2,417,170 00 
ines 6,882,050 00 
- 36,339,772 36 
7,687,835 50 
1,000,000 00 


banks ‘and 

9,259,018 06 

2,800,000 00 

$69,552,795 92 

Estimated accrued interest not included 

in “net accrued interest” $469,717 64 
LIABILITIES. 

Capital stock paid in, in cash 
*Surplus on market value 
Surplus on book value, 

$13,533,800 79. 
Deposits subject to check 

(except as stated below) 

not preferred - - 
Certificates of deposit (not 

preferred), time.-----_ 16,647,187 91 
Amount due trust com- 


$2,000,000 00 
- 13,586,372 04 


$24,852,183 20 


panies ----- 2,691,232 38 
Amount due banks and 
WARROE, ....+--.-- 817,114 33 


Preferred deposits, viz.: 
Due New York State 

savings banks- - 
Due as executor, ad- 
ministrator, guard- 
ian, receiver, trustee, 
committee or deposi- 


3,285,192 2 


baie ee oes 5,404,513 82 
Deposits preterre¢ 1 be- 
cause of pledge of 
part of trust company 
assets (due New York 
State Treasurer) - - - - 


150,000 00 
Total deposits... 
Other liabilities not included under any 
of the above heads, viz.: 


Reserved for taxes and expenses---- 


53,847,423 88 


119, 000 00 | 
$69, 55 52,795 92 | 
Estimated accrued interest not included 

in “net weerued fterest’.......-..-- $749,647 36 


* Surplus includes undivided profits. 
City and County of New York, ss.: 

WILLIAM M. KINGSLEY, 2d Vice President, and 
HENRY E. AHERN, Secretary, of the United States 
Trust Company of New York, located and doing busi- 
ness at Nos. 45 and 47 Wall Street, in the City of New 
York, in said county, belng duly sworn, each for him- 
self. savs the forecoing report, with the schedules ac- 
companying the same, is true and correct in all respects, 
to the best of his knowledge and beiief, and they fur- 
ther sey that the usual business of said trust company 
has been transacted at the location required by the 
banking law (Chap. 689, Laws of 1892) and not else- 
where, and that the above report fs made in compli- 
ance with an official notice received from the Surer- 
intendent of Banks designating the 25th day of March, 
1908, as — / of which such report shall be made. 

WM. KINGSLEY, 2d Vice-President. 
HE NY E . AHERN, ‘Secretary. 

Severally subscribed and sworn to by both deponents 

the 30th day of March, 1908, before m 
H. McBRIDE, opm al Public. 
(Seat.) New York County 





At the close of business on the 25th day of March, 1908. 


Deposits subject to check 
(except as stated be- 
low), not preferred - - 
Certiticates of deposit (not 
preferred), time : 
Certificates of deposit (not 
preferred), demand . 
Amount due trust com- 
panies 
Amount due 
bankers 
Preferred deposits, viz.: 
Due New York State 
savings banks 

Due as executor, admin- 
istrator, guardian, re- 
ceiver, trustee, com- 
mittee or depositary 3 

(Total of preferred depos- 
its, $7,424,595 28.) 


$35,093,794 98 


4,524,326 85 


117,500 00 
; 503,208 26 
banks and 
330,171 94 


4,152,518 50 





3,272,076 78 


Total deposits 
Other liabilities not included under | any 
of the above heads, viz.: 
Reserved for taxes---- $67,989 O01 
Accrued interest 53,342 50 


47,993,597 31 


Expenses accrued --- -_ 16,510 11 
—_—_— 137,841 62 
Estimated taxes accrued. ---.---..-..- 8,445 00 
ee eee 48 24 
$56,766,757 95. 


E eo accrued interest not included 
“Net accrued interest” 
*Bufpius ineludes undivided profits. 
Amount of debts guaranteed and lis- 
bility thereon at cate of this repert_- - 


Bauk Statements. 


QUARTERLY REPORT OF 


THE BANK OF AMERICA 


At the close of business on the 25th day of March, 1908 : 
SOURCES. 


$298,320 59 


None 











R 
Loans and discounts- -.----..--..----- 


$21, 839,241 $5 
7.3) 


Overdrafts - - - - - - 191 
Due irom trust companies, banks and 
ND stain owen venntseccacesen 1,047,794 24 


Banking house and lot 
Stocks and bonds, viz.: 
Ue I 6 nnn e cee nsinesn : 
RE QO 6 i cnc cdacanee'sn 
a ee a ee 
Legal tender n. te; and notes of national 
banks ---- 
Cash items, viz.: 
Exchanges and checks 


900,000 60 


1,000 00 
2,021, 317 59 
4,744,395 86 


am --- 1,701,523 00 





| for the next day's 

| _ clearings -. ........$10,670,743 12 

| Other cash items- ----- 8,: 347 $9 

| —__ —— 10,619,091 11 
| iy. nen gt cned -bikndikbns $42,881,465 66 


Estimated accrued interest not paid or 
entered on books at date of th's report 
O85 aN asset... ccoccsucacsacesone- 

| LIABILI’ TIES. 

Capital stock paid in, in cash 

| Surplus fund-. - 

| Undivided profits, less current expenses 

| and taxes paid 481,086 87 

| Due depositors -- 21,588,306 80 

Due trust companies, banks and bankers. 11,685,480 63 

| Due New York State Savings Banks..-- 3,500,373 36 

Unpaid dividends 1,208 00 


$42,881,465 66 





86,100 00 


$1,500,600 00 
4,125,000 00 





SN ee ee eee eae ae ma 
Estimated accrued interest not paid nor 

entered on books at date of this report 

as a Hability- - $46,400 00 

State of New York, County of New York, ss.: 

WILLIAM H. PERKINS, President, and W ALTER 
M. BENNET, Cashier, of the Bank of America, a bank 
located and doing business at Nos. 44 and 46 Wall 
Street In the City of New York, in said county, being 
duly sworn, each for himeelf, says that the foregoing 
report, with the schedwe accompanying the same, 
is true and correct in all respects, to the best of his 
knowledge and belief, and they further say that the 
usual businéss of said bank has been transacted at the 
location required by thé Ranking Law (Chap. €89, Laws 
of 1892, as amended), and not elsewhere; 2nd that the 
above report is made in compliance with an official 
notice received from the Superintendent of Banks 
| designating the 25th day of March, 1908, as the day 
| as of which such report shall be made. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNETT, Cashier. 

Severally subscribed and eel hed y both deponents 
the 27th day of March, 1908, 

(Seal of Notary.) B.DE NZLE n “Noltary Public 


| 
| 





we www 
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Bank Statements. 


Crust Companies, 





Fifth Avenue Bank 


OF NEW YORK 
Fifth Avenue and 44th Street 
Statement at Close of Business March 25, 1908. 
RESOURCES. 
Loans and discounts- - - -----.--------- $11,250,794 93 
Due from trust companies, banks, bank- 


Ghee peeeee.... 5... nee 115,209 79 
Banking house and lot---------------- 447,066 60 
ES eS 100,825 00 
ug ge 106,400 00 
CE, BNE Benn ncntmceeseccccncsue . 2,382,368 05 
gy, ES ee 1,189 
o RS 


. Y. Clearing-House loan certificates - - 
$16,004,678 76 





LIABILITIES. 

Capital stock paid in cash - $100,000 00 
SS a ee 100,000 00 

Undivided profits, less current expenses 
OE CR Pn <3 3 ne eeneneons ,000 00 
a ES epee 1,887,428 06 
Deposits. -...-.---.-..-.---.-------- 13,907,250 70 
$16,004,678 76 


A. S. FRISSELL, President. 

B. H. Fancher, Cashier. W.G. Gaston, Asst.Cashier. 
W.C. Murphy, Asst.Cash. Theo.Hetgler, Asst. Caeh. 

DIRECTORS 
Charles Stewart Smith. John 
Gardner Wetherbee. 
A. 8. Frissel. 
John B. Dutcher. 
James R. Plum. 


D. Crimmins. 
James G. © ‘annon. 
Thomas 8. Van veneers 
William H. Porter 

B. H. Fancher. 

Henry R. Ickelheimer. 


Columbia Bank, 


FIFTH AVE., COR. 42D ST., NEW YORK CITY. 
Condensed Quarierly Report March 25, 1908. 





RESOURCES. 
Loans and discounts- ----------------- $4,911,405 28 
Due from trust companies, banks, &c.--. 989,462 21 
TOE, GIB b onc gunnscsdooqeccocccs 3,050 56 
stocks and bonds- ------------------- x 16,577 3 
CEE ankerbensoassnescaeesseosacess 5,127 42 
CPI ia cwe te nctemeswcusonene 280 
Cage Mems........-..--.------.--2-0. 330,155 06 
$7,031.057 85 
LIABILITIES. 
eA a le ea. 8. oe . $300,000 00 
Surplus and undivided profite---------. . 452,276 46 
Deposits------------ ween ene ee eee eee 6,278,781 39 


$7 031,057 85 
JOSEPH FOX, President. 
D. H. ROWLAND, Vice-President. 
M. M. VALENTINE, 2d Vice-President. 
WALTER S. GRIFFITH, Cashier. 
C. H. BALDWIN, Mer. B’way Branch. 


DIRECTORS. 


James Still Joseph Fox, 
Wiliam G. , Rocketeller, Charles Reed, 
Jacob H. Schiff, Simeon Ford. 


Cleveland ‘i. Dodge, 
David H. Rowland, 


Henry Morganthau, 
M. M. Valentine, Ws 


Simonson. 





QUARTERLY REPORT OF 


The Nassau Bank, New York 


at the close of business March 25, 1908. 





RESOURCES. 
Loans and discounts-----.-.-..--.-.----- $4,106,857 04 
Liability of Direct« rs as makers___-_- NONE 
Due from banks and bankers- ---------_ 457,463 10 
San escrcnbadmotctonspeencees 42,900 00 
I ele Bin ie nich si teste ik ices ne opts sme theacos to ap 225,051 25 
RSS a eS oes 457,730 37 
Legal-tender notes.........--..-.-.--- 824,463 00 
Clearing-House exchanges and checks - - 223,454 89 
$6,337,919 65 
LIABILITIES. 
CO I iin Kn nik ba ennhnbeeen y 
Surplus and undivided proAte._-..-.--- 366,443 72 
Comtier’ f oan eiiere seers 26 279 18 
a ee ee re 5,445,208 75 
$6,337 919 65 


WILLIAM H. ROGERS, President. 

JAMES C. BELL, Vice-President. 

JOHN MUNROE, Vice-President. 

EDWARD EARL, Cashier. 

N. B. NOBLE, Assistant Cashier. 
P. STURR, Assistant Cashier. 





ORGANIZED 1869. 


WEST SIDE BANK. 


485 AND 487 sen gp ee AVE., NEW YORK CITY. 
Condensed Staiement March 25, 1908. 









RESOURCES. 
Loans and discounts. --.............-- --8.00 8 30 
Due from trust companies, banks, &c- 159,979 00 
la ee 27,872 27 
Banking hows Saas 220,000 ( 
Stocks and bonds- -- - - 1,323,245 08 
Legal tender - 261,634 00 
Specie ----- ~ 1,079,501 67 
Cash items. - 211,592 43 
$6,151,592 75 


LIABILITIES. 
Capital stock paid in jn cash--- 
Surplus and undivided profits 


$200,000 00 
- _ 713,586 51 
-- 5,238,006 24 


$6,151,592 75 
CHRISTIAN F. TIETJEN, President. 
FRANCIS L. ere. hana President. 
CHARLES eH 
eee M. RT. BIVTINE, 84 Vice-President. 


ER WES T, 
FREDERICK L. WILLIAMS, Asst. Cashier. 








CHARTERED IN 1830. 


NEW YORK LIFE INS. & TRUST CO. 


52 WALL SIREET, NEW YORK. 


Grants Annuities Accepts Trusts created by will or otherwise. Manages 
Property as Agent for the owners. Allows interest on deposites payable 
after ten day’s notice. Legal Depository for Executors, 
Trustees and Money in Suit. 





ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 
OR OTHER PUBLIC TRUSTS. 





Quarterly Report at the Close of Business on March 25, 1908. 
RESOURCES. LIABILITIES 
Bonds and Mortgages_.-.-------- $3,879,596 74 | Capital stock paid in In cash._-...-. $1,000,000 
Stock and bond investments— Surpone on on market value 
Public securities, ay value.. 491,050 00 
Other securities, market value.. 9,480,256 07 
B 903 57.) 


en book value $3 269 -800 05.) 
DEPOSITES IN TRUST__-_------ 34,022,680 
Life Insurance 38 


(Book value $557 





Other loans, including bills pur- 


ae aes OO EA STORE 14,313,682 43 
Overdrafts, secured..........---- K &8 
dee rc oe a 1,698,000 00 
Due from trust companies, banks 

ee nee ee 2,644,308 01 


Specie and U. S. Legal Tender- --- 1.793.875 3 
Suspense Account.........--..-.--. 
Securities In lawful money reserve- 1,550,586 52 





Net accrued interest ........-.--- 148,664 91 

Insurance account—-bonds, etc___- 269 64 
$41,846,914 82 $41,846,914 82 
HENRY PARISH, President. 


WALTER KERR, 1st Vice-President. GEORGE M. CORNING, Secretary. 
HENRY PARISH JR., 2d Vice-President. ZEGER W. van ZELM, Ass’t Secretary. 
IRVING L. ROE, Ass’t Secretary. 


TRUSTEES. 


Cc. O'D. Iselin, 

W. Emlen Roosevelt, 

H. Van Rensselaer Kennedy, 
John Jacob Astor, 

Joseph H Choate, 

Samuel Thorne, 

John L. Cadwalader, 
Augustus D. Juilliard 


Charles G. Thompson, 
Henry Parish, 
Frederic W. Stevens, 
Stuyvesant Fish, 
Edmund L. Baylies 
George S. Bowdoin, 
Henry C. Hulbert, 
Henry A. C. Taylor, 


Heary Lewis Morris. 
George G. De Witt, 
Cornelius Vanderbilt, 
Johan McL. Nash, 

John Cleflia, 

Cleveland H. Dodge, 

F. Augustus Schermerhorn, 
Thomas Denny. 








STATEMENT OF THE 


METROPOLITAN TRUST COMPANY 


OF THE CITY OF NEW YORK 


AT THE CLOSE OF BUSINESS MARCH 25, 1908. 


‘ 


ASSETS. LIABILITIES. 

New York City Bonds, mkt. yal- $2,574,320 00 
Other Stocks cal bw ds, 1,618,178 
Bonds and Mortgages- - - - - - - - - - ; 
Loaned on Collaterals Saban warge 16.361 707 05 
Interest Accrued--------.---.- ° 47 
Cash in Banks- ---$7,018,058 01 
Cash on Hand_--- 1,040,633 29 8,058,691 30 
Payments me ne in equidation of 

riental Secktesannsnce, See 





$31,124,422 88 
OFFICERS. 
BRAYTON IVES, President. 
ANTON A. RAVEN, Vice-President. BEVERLY CHEW, 2d Vice-President. 
BERTRAM CRUGER, Treasurer. eal JACOB C. KLINCK, Secretary. ; 
JAMES F. McNAMARA, Trust Officer. RUPERT W. K. ANDERSON, Ass’t Treasurer. 
FREDERICK E. FRIED, Ass’t Secretary. 


FULTON TRUST COMPANY 


30 Nassau Street “ . New York City 


CONDENSED QUARTERLY REPORT AT CLOSE OF BUSINESS MARCH 25, 1908. 
RESOURCES. LIABILITIES. 
N. Y. City bonds (market value)__ $680,357 50 | Capital -.---...._.-------------- $500 Go ge 











Investment securities (market value) 1,243,660 00 ie “ ,0' 

Bonds and mortgages __________-- 416,000 00 | Undivided profits__._..____-_-- " 4,970 34 
SR REI 6a wis on - 00> cacenne 34,500 00 | Due ee coy c. 128 accounts)... 6,248,038 71 
Time loans, secured by collaterals__ 2,754,225 00 | Reserve for taxes.......-...- ats 8,500 00 


Demand loans, secured by collaterals 1 rt 2 88 





Cash - See ee a 85,210 35 
Cash in banks and trust companies- ty 465 80 
Ce oe OE EE EE 191 52 
Due from U. S. Treasurer, Wash- 
Sees Sac Cue stets eka wes chee 1,000 00 
$7, 57 ,621,5 509 05 $7,521,509 05 


HENRY C. SWORDS, President. 





, @ H. CAMMANN, Vice-President. H. W. REIGHLEY, 2nd Vice-Pres. and Secretary’ 
CHARLES M. VAN KLEECK, Assistant Secretary. 
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Houston & Texas Central 


First Mortgage Bonds 
Notice of Bonds Drawn for Payment 


The Houston & Texas Central Railroad Com- 
pany, having in 
from sales of lands covered by Trust Indenture 
between Frederick P. Olcott, the Central Trust 
Company of New York, and the Southern Pa- 
cific Company, dated April 1, 1890, which are 
applicable to the purchase of the Houston & 
Texas Central Raliroad Company's First Mort- 
gage Bonds, secured by such Indenture to an 
amount sufficient at the price limited in sald 
Trust Indenture to purchase and retire 125 of 
such bonds, and, it having been found that 
such bonds cannot be purchased at or below 
110 per centum of the par value thereof and 
accrued interest thereon, there have been drawn 
by lot, under the provisions of such Trust In- 
denture Bonds secured thereby, bearing the dis- 
tinguishing numbers hereinafter stated, to be 
paid for out of such proceeds of such land sales 
at the said rate of 110 per centum of the par value 
thereof and accrued interest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz.: 

45 572 1181 1767 2607 3529 4853 5978 6844 7567 
59 583 1233 1847 2733 3627 4953 6016 6899 7694 

75 594 1297 1858 2839 3664 5031 6040 6955 7808 
109 704 1369 1909 2876 4062 5092 6098 7021 7871 
133 817 1455 1962 2887 4079 5157 6158 7038 7900 
188 844 1495 2118 2947 4309 5280 6230 7111 7967 
270 928 1497 2195 3047 4315 5360 6313 7220 8038 
274 967 1514 2254 3050 4442 5398 6476 7229 8041 
298 982 1561 2282 3148 4451 5429 6512 7265 
340 1009 1692 2323 3427 4649 5499 6519 7401 
426 1052 1693 2517 3457 4662 5773 6557 7425 
450 1131 1694 2572 3462 4690 5888 6707 7510 
544 1156 1740 2580 3505 4783 5976 6822 7512 


==125 

The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz.: 
110 per centum and accrued interest, upon pre- 


sentation thereof, with all unmatured coupons, 


attached thereto, at the office of the Houston 
& Texas Central Railroad Company, 120 Broad- 
way, New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of 
such drawing, viz.: from and after the 29th day 
of May, 1908. 

Houston & Texas Central Railroad Co. 
By R. S. LOVETT, President. 
New York, March 30, 1908. 


UNION PACIFIC 


RAILROAD COMPANY 
Special Meeting of Stockholders. 


120 Broadway, New York, March 26, 1908. 


TO THE STOCKHOLDERS OF THE 
UNION PACIFIC RAILROAD COMPANY 

Notice Is hereby given that a special meeting 
of the stockholders of Union Pacific Railroad 
Company has been called by the Board of DIi- 
rectors to convene at the office of the Company 
at Salt Lake City, in the State of Utah, on the 
5th Day of May, 1908, at 10 o’clock A. M., 
for the purpose of considering and acting upon 
the following propositions, viz.: 

1. To approve or ratify the sale to said Union 
Pacific Railroad Company of the railroad and 
branches, constructed or to be constructed, of 
The Leavenworth Kansas & Western Rallway 
Company, together with all the property, rights, 
privileges and franchises thereto pertaining, and 
all other property of the Company last named; 

2. To approve or ratify the sale to said Union 
Pacific Railroad Company of the railroad and 
branches, constructed or to be constructed, of 
The Topeka & Northwestern Railroad Com- 
pany, together with all the property, rights, 
privileges and franchises thereto pertaining, and 
all other property of the Company last named; 

3. To authorize or approve an issue of bonds 
to be secured by a mortgage of a portion of sald 
Union Pacific Railroad Company’s lines of rall- 
road, together with the appurtenances, Includ- 
ing the lines of railroad proposed to be pur- 
chased as aforesaid. 

The books for the transfer of the stock (both 
preferred and common) will be closed for the 
purpose of the meeting at 12 o’clock noon, on 
the 11th day of April, 1908, and will be reopened 
at 10 o’clock a. m. on the 6th day of May, 1908. 

By order of the Board of Directors. 

ALEX. MILLAR, Secretary. 





its possession cash proceeds. 





BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 
STATEMENT OF CONDITION MARCH 25, 1908. 


RESOURCES. { LIABILITIES. 

New York City bonds_-----_-- $1,101,000 0 | 0 REE nen Ae $1,000,000 00 
Other stocks and bonds-__---- 6,180,807 34 | a heat RA TEE I re ,000 
Time loans and bills purchased 7,269,783 16 Undly ided profits______-____- 737,843 51 
Demand loans ---_.-.-------- 7,292,578 60 | SE ns nn vin nents cx gig a oa 24,676,296 18 
Cash on hand and in banks__- 5,730,609 36 Certified and other outstand- 
Amount of subscription to | 0 ae ae 1,452,236 82 

loans by associated trust Reserved’ for interest on de- 


companies 


posits 
Accrued interest receivable__- 


Reserved for taxes..____--- 


787,500 00 135,034 73 
154,132 79 | 15,000 00 


$28,! 516,411 25 \ 


$28,516,411 25 


DIRECTORS 
STEPHEN BAKER, x EDGAR L. MARSTON, 
Pres. Bank of the Manhattan Co., N. Y. Blair & Co., et ay Y. 
SAMUEL G. BA GEORGE W. PERKIN 


AYNE, : 

Pres. Seaboard National Bank, z. 

EDWIN M. BULKLEY, 
Spencer Trask & Co., 


. Morgan & Co., = N.Y. 
WILLIAM H. PORTE 


R, 
Bankers, N. Y. Pres. Chemical Lae Bank, N. Y. 


JAMES G. CANNON, » DANIEL G. RE 

Vice-Pres. Fourth National Bank, N. Y. Vice-Pres. ime. National Bank, N. Y. 
EDMUND C. CONVERSE, EDWARD F. SWINNEY, 

President, ane York. Pres. First National Bank, Kansas City. 
HENRY P. JOHN F. THOMPSON, 


VISON, 
Vice-Pres. Dy Na 1tional Bank, N. Y. 
W6LTER E. FREW 
Vice-Pres. Corn Timon Bank, N. Y. 
FREDERICK T. HASKELL, 
V-Pres. Illinois Trust & Savings Bank, Chicago. 
A. BARTON HEPBURN, 
President Chase National Bank, N. Y. 
THOMAS W. LAMONT, SAMUEL WOOLVERTON 
Second Vice-President, New York. Pres. Gallatin National Bank, N. Y. 
GATES W. McGARRAH, EDWARD F. C. UNG, 
President Mechanics’ National Bank, N. Y. Pres. First National Bank, Jersey City. 
Particular attention is ca led to the personnel, character and strength of this 
company’s directorate. Interest allowed upon deposits. 
E. C. CONV?*RSE, President. 
D. E. POMEROY, Treas. 
H. W. DONOVAS, Asst. Treas. 


Vice-President, New York. 
EGILBERT G. THORNE, 

Vice-Pres. National Park Bank, N. Y. 
EDWARD TOWNSEND, . 
Pres. Importers’ & Traders’ National Bank,N.Y 

ALBERT H. WIGGIN 
Vice-Pres. Chase Bis cmat Bank, N. Y. 


J. F. THOWPSON, V.-P. 
T. W. tAMONT, 2d V. P. 


B. STRONG Jr. Sec’y. 
F ON. #&. CLOSE, Asst. Seo 








TO HOLDERS OF 
FOUR PER CENT REFUNDING MORTGAGE GOLD BONDS 
OF 


The Cincinnati Hamilton & Dayton Railway Co. 


DUE JULY 1, 1954. 


The undersigned Committee under the Bondholders’ Agreement of December 
9, 1905, has already effected the exchange of over Seventy-four per cent (74%) 
of the above-described bonds for the Five and One-Half Year Collateral Trust Four 
Per Cent Gold Notes of the Railway Company maturing July 1, 1913, bearing inter- 
est from January 1, 1908, payable semi-annually January 1 and July 1, redeemable 
at the option of the Railway Company on any half-yearly interest day at par. The 
Notes, which are now ready for delivery, are issued against the deposit,dollar for 
dollar ‘of Refunding Mortgage Bonds of the Railway Company under a trust agree- 
ment with Central Trust Company of New York. Bondholders are referred for a 
specific statement of the terms of the Notes and of the security to the trust. agree- 
ment, copies of which may be obtained from the Trust Company. 

Holders of the above-named bonds may now effect such exchange by deliverin 
their bonds for that purpose at the office of CENTRAL TRUST COMPANY O 
NEW YORK, No. 54 Wall Street, and paying $9 per bond on account of the ex- 
penses and compensation of the Committee. 

NEW YORK, April 2, 1908. 

J. N. WALLACE, 
FREDERICK STRAUSS, 
MARK T. COX 

Committee. 





= = 


To The Holders of he Four Per Cent Refunding One 
Hundred Year G Id Mortgage Bonds of the 


Metropolitan Street Railway Company 


Referring to thelr letter of even date, addressed to Edwin S. Marston, Esq., Chairman of the 
Committee constituted under the Bondholders’ Agreement concerning the above mentioned bonds, 
dated November 25, 1907, the undersigned offer to purchase, at its face value, the semi-annual 
interest coupon due April 1, 1908, from such of the bonds as may be deposited with The Farmers’ 
Loan & Trust Company, as Depositary, subject to sald Bondholders’ Agreement, prior to May 15th 
1908. The purchase price of such coupons will be paid for account of the undersigned by The Farmers 
Loan & Trust Company, New York, on and after April 1, 1908, upon presentation of that Company's 
Certificates of Deposit issued under said Bondhloders’ Agreement, in order that there may be stamped 
thereon an endorsement respecting the purchase of the sald coupons and the assent of the holder 
of such Certificates of Deposit to the terms and conditions upon which thls offer ls made, and which 
terms and conditions are on file with said The Farmers’ Loan & Trust Company, as Depositary under 
said Bondholders’ Agreement. This offer expires on May 15th, 1908. 


KUHN, LOEB & CO. 





New York, March 27th, 1908. 


SAUNDERS & JONES|OTTO JULIUS M ERKEL 


Connecticut Traction Bonds 
385 WALL 8T., - - NEW YORE 





«4 AND 46 WALL ST. NEW YORK, 
INVESTMENT SECURITIES. 


Corres>ondence Invited 
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We Own ana Offer Subjectto Sale and Advance in Price: 


$1 000,000 


CHICAGO C TY RAILWAY COMPANY 


FIRST MORTGAGE 5% GOLO BONDS 


Dated July 1, 1907 


Interest payable adh Chicago February 1 and August 1 


omination $1,000 


Due February 1, 1927 


Either coupon or registered. Optional at 110 and interest if called for payment by the company on or before February 


A 


New York Stock Exchange. 


. Capital Stock 


First Mortgage Bonds as of April 1, 1908 
Earnings and Expenses for the Year ending January 31, 1908. 


Gross earnings 


Net earnings available for payment of bond interest 
Annual interest on all bonds outstanding 


1, 1912, but not thereafter. 


FINANCIAL STATEMENT. 


(January estimated) 


Trustee, the First Trust & Savings Bank, Chicago 
art of this issue is listed on the Chicago Stock Exchange and application will be made to list the bonds on the 


SD .n:0~-o cnignaitchieus sense seanernedertog $8,216,493 33 
Operating Expenses, taxes and renewals 


-- 5,751,545 33 


__. $2,464,948 00 
~~ “$700,000 00 


~~ The above bonds are secured by an absolute First Mortgage on all property now owned or hereafter acquired, which, 
on January 31, 1908, comprised 244 miles of single track covering the South Side of Chicago, extending through the down- 
town section of the ‘city, north to within one block of the Chicago River; operated by the Company under a franchise 
which runs until February 1, 1927, under the terms ¢ 7 the City of Chicago, through its Board of Engineers, ap- 
praised the property at $21, 000, 000, as of June 30, 

The City has the right to take over the property Pee aiid operation during the life of the franchise, the purchase 
price being the original valuation of $21,000,000, plus the cost of all extensions and reconstruction, approved by an estab- 


lished Board of Engineers and made from the proceeds of the First Mortgage Bonds. 

the City shares in the surplus earnings of the company to the extent of 55% thereof. 
The given above are nearly four times the annual interest char 

has paid dividends uninterruptedly since 1870, and since 1901 dividen 


net amen as 
The compan 


stock have m paid. 


Prior to a purchase of the property, 


arge on the bonds now outstanding. 
s of 9% on $18,000,000 of capital 


We have on file at our various offices copies of the legal opinion, mortgage and ordinance, any of which may be seen 


on application. 


Send for circular No. 868-G. 


Price 96% and interest, yield'ng about 5.30% 


E.H ROLLINS & SO 


CHICAGO 


NS, 2! Milk Street, 
DENVER 


Boston, Mass. 
SAN FRANCISCO 








Dividends 


Bividenas. 





TOLEDO | ST. Louis $ WESTERN RR. CO 
ork, March 12, 1908 
A Semi. Toone hividena of TWO PER CENT 
(2%) on the Preferred Stock of this Company has 
been declared out of the surplus earnings of the 
Comneny. 3 Uy hoor April 15, 1908, to holders of 
record 0! d stock on April 11 1908. 

The Geaader books of the Preferred Stock of 
this Company will be closed at the close of busi- 
ness on April 11, 1908, at the transfer office of the 
Company, — 60 Wall Street, New York City, 
and will be re d at the ing of busi 
on_ April is. 1908. 

The above dividend will be paid by check, 
mailed to the latest addresses furnished by the 
stockholders to the transfer agent on or before 
the closing of the books 

JAS. STEUART MACKIE, Secretary. 


THE, SANSA CITY | SOUTHERN RY. og? 
5 Broa York, March1 

A oumuaae div shena « of ONE PER CENT ike 
has this day been declared upon the radiees 
Stock of this Company, from the surplus earn- 
ings of the current fiscal year, payable on April 
15th, 1908, tv stockh« _ of record at 3 o’cluck 
p. m. March 31st. 1968 

Checks for the dividend will be mailed to 
stockholders at their last address furnished to 
the Transfer Office. 

R. B. SPERRY, Secretary. 


Office of tie | Ustt aS oan IMPROVEMENT 

COMPANY, . Cor. Broad Arch Streets. 
phiisdeiphi, Pa. , March 11, 1908. 

The Directors have this day declared a quar- 

terly dividend of twu per cent (one dollar per 

share), Pea a April 15, 1908, to stockholders 

of record at the cl’se of business March 31, 1908. 

Checks will be mailed. 

LEWIS LILLIE, Treasurer. 











THE COLURBUS | RAILWAY & LIGHT CO., 
bus, Ohio, March 27th, 1908: 
The ee - ‘Directors has this 7 declared 
a dividend of One-half of One per cent upon the 
Capital Stock, payable April 15th, 1908, to stock- 
a of record at the close of business April 
8 
Gheeks ‘will be mailed. 

P. V. BURINGTON, Secretary. 


PHILADEW HLA COMPANY. 
EPARTME 
at raa§ h Pa., March 26, 1908. 

DIVIDEND.—The Directors this day declared 

a quarterly dividend = the Common Stock of 
one and one-half (14 % ) pe cent, payable May 1, 
1908, to stockholders of record April 1, 1908. 
Cheques will be —— 
C. J. BRAUN Jr., 


MICHIGAN CENTRAL RAILROAD CO. 
he transfer books of this company will be 
closed at 3 dock p. m. on Tuesday, April 7th, 
1908, preparatory to the annual meeting ot 
stockholders to be held May 4 -® , noe will be re- 
opened on Friday, May 8th 
CHARLES Fr COX, ‘Treasurer. 


Treasurer. 





‘UNITED FRUIT COMPANY 
DIVIDEND NO. 35. 


A quarterly dividend of TWO PER CENT (2%) 
on the Capital Stock of this Company has been 
declared, payable April 15, 1908, at the office 
of the Treasurer, 131 State Street, Boston, Mass., 
to stockholders of record at the close of business 
March 26, 1908. 


CHARLES A. HUBBARD, Treasurer. 


THE H. B. CLAFLIN COMPANY. 
Cor. Church and Worth Streets. 
New York, April 3d. 1908. 
A regular quarterly dividend of TWO PER 
CENT (2%) will be paid to the holders of the 
on age stock of this company of record on A < 
th, 1908. The tranfser book will be close 
a April 7th and reopened at 10 a. m. A al 
eth 1908. The transfer books for the Pre- 
ferred stocks will remain open. 
D. N. FORCE, Treasurer. 


FFICE OF THE 
NEW YORK DOCK COMPANY. 

New York, March 20th, 1908. 
The Board of Directors has declared a dividend 
of TWO PER CENT (2%) and an —_ dividend 
of ONE-HALF OF ONE PER CENT (14%) on 
the Preferred Stock of this Company, payable 
Apt 15th to stockholders. of record at the close 
business April 1, 1908 
GEO. E. SPENCER, Treasurer. 











New York Chicago & St. Louis RR. 

The transfer books of this company wilt “be 
closed at 3 o’clock p. m. on Tuesday, April 7th, 
1908, preparatory to the annual meeting of stock- 
holders to be held on May 6th, oo: will be re- 
opened Thursday, Ro! 7th, 1908 

CHARLES F . COX, Treasurer. 


Lake Shore & Michigan “Southern | Rail way Co. 
The transfer books of this company will be 
closed at 3 o’clock p. m. = Tuesday, April 7th, 
1908, preparatory to the annual meeting of 
stockholders to be held May oo. and will be re- 
@pened Thursday, May 7th, 
CHARLES F. COX, Treasurer. 








ANACONDA COPPER MINING COMPANY. 
42 Broadway, New York, March 31 1908. 
pdeclared Dividend No. 30 amount- 
ing to FIF CENTS (.50) PER SHARE, 
payable April Ys 1908, to stockholders of record 
April 4, noon, 1908. 
A. H. MELIN, Assistant Secretary. 


INTERNATIONAL PAPER COMPANY. 

A dividend of O ENT (1%) on the 
Preferred Stock My on Sicaea. payable April 
15th, 1908, to preferred stockholders of record 
at the close of business at 3 p. m. April 9, 1908. 
Transfer books will a ope Checks mailed. 

E. YDE, Secretary. 





Chicago Cincinnati & Louisville 
Railroad Company 


Genera! ano Refunding Mortgage 412% 
tiftv-Y ar God Bonds Due 1953 

In view of the recent appointment of a re- 
celver for the Chicago Cincinnatl & Louisville 
Railroad Company, the undersigned, representing 
a large amount of the bonds, have consented to 
-— a committee for the protetcion of the 
o 

Bonds should be yoo* without delay with 
the American Trust Com 53 State Street, 
Boston, where copies of the ” deposit agreement 


may be obtained. 
N. W. JORDAN, 
J F I 
A. Pa 
G TT, 
' Committee. 
A. C. RAYMOND, Secretary, 
67 Milk eh Boston. 
Cc. K. COBB, Bost 
UNDERWOOD. VAN VORST & HOYT, New 


York, Counsel. 
April 3, 1908. 





NOTICE 


The National Live Stock Bank of Chicago 
located at Chicago, in the State of Illinols Is 
closing up its affairs, its corporate existence 
having expired at close of business on the 7th 
day of February, 1908. All note-holders and 
others, creditors of said Association, are there- 
fore hereby notified to present the notes and 
other claime against the Association for payment. 

Dated February 8, 1908 

5. R. FLYNN, President. 


___ Dividends 
“United States Rubber Company 


42 Broadway, New York, April 2d, 1908. 
The Board of Directors of the United States 
Rubber Com “tab PT = this day deciared a quarterly 
dividend of ER CENT (2%) on the First 
Preferred Stock duaediog all outstanding old 
“Preferred” Stock), vee a gaara dividend of 
ONE AND ONE-HA CENT (1%%) 
on the Second Se ace Stock of this Company, 
from the net earnings for the fiscal year ending 
3ist, 1908, to stockholders of record at 
3 p.m.on Wednesday, April 15th, 1908, payable, 
without closing of transfer books, April 30th, 1908. 

JOHN J. WATSON ir, ‘Treasurer. 


AMERICAN TELEPHONE & TELEGRAPH CO. 
Two Dollars per share will be 

aia oa "Walaster, April 15, 1908, to stock- 

folders of record at the close of business on Thurs- 














day, March 19, ie 
VM. R. DRIVER, Treasurer. 
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FIRST MORTGAGE BONDS 


























| Interest Interest Price to 
SECURITY. Rate. Payable ve Due. Yield abt. 

Chicago & North Western Ry.Co 4 
Cedar Rapids & Missouri River First mortgageAssumed| 7 M.&N. May 1 1916 | 4.10% 


Closed first mortgage at the rate of less than $25,000 par mile, on 150 
miles of main line. Underlie $20,965,000 Chicago North Western 
General 314s of 1987. 


Chicago Burlington & Quincy RR. Co. 
Illinois Division First mortgage} 4 J. & J. July 1 1949 | 4.05% 


Closed first mortgage on all the lines of the company east of the Missis- 
sissippi River, a total of about 1,900 miles. 


Duluth South Shore & Atlantic Ry. Co. 
First mortgage} 5 J. & J. Jan. 1 1937 | 4.45% 


Closed first mortgage at the rate of only about $9,170 per mile, on 416 
miles of main line, and followed by over 15,000,000 Consolidated 4s of 
1990 which are guaranteed by the Canadian Pacific Railway Co. 


Des Moines & Fort Dodge RR. Co. 
First mortgage; 4 J. & J. Jan. 1 1935 | 4.80% 


Closed first mortgage at the rate of less than $22,500 per mile or the 
entire property of the company, ineluding 138 miles of road. Guaran- 
teed by the Minneapolis & St. Louis RR. Co. The amount of first | 
mortgage bonds outstanding is no greater than In 1881. 


Indiana Illinois & Iowa RR. Co. 
First mortgage Assumed! 4 ee eS July 1 1950 - | 4.35% 


Closed first mortgage at the rate of $23,700 per mile on 205 miles of road, 
and assumed by the Chicago Indiana & Southern RR. Co.. whose entire 
capital stock js owned by the Lake Shore & Michigan Southern Ry. 
and the Michigan Central RR. 


Flint & Pere Marquette RR. Co. 
Consolidated (part first) mortgage Assumed! 5 M. &N. May 1 1939 | 5.00% 


Secured by a closed mortgage on the entire property, including 653 
miles of road. terminals, &c. Upon 120 miles they are a direct first 
mortgage, and upon the balance are subject to prior liens, including 
which they are at the total rate of only about $17,700 per mile, which 
cannot be increased. 


Ulster & Delaware RR. Co. 
First consolidated (now first) mortgage} 5 J. & D. June i 1928 | 4.75% 


Closed first mortgage at the rate of $19,800 per mile on 101 miles, in- 
cluding the greater part of the main line. The road has never falled 
during 28 years to earn a surplus over interest charges. 


Louisville & Nashville RR. Co. 
Kentucky Central First mortgage| 4 J. & J. July 1 1987 | 4.40% 


Closed first mortgage on 218 miles of railroad. including an essential link 
in the main line of the Louisville & Nashville RR. between Cincinnat' 
and Atlanta. Underlle $10,000,000 Atlanta Knoxville & Cin. Div. 4s. 


Chicago Milwaukee & St. Paul Ry. Co. 
Chicago & Pacific Western Division First mortgage| 4 J. & J. Jan. 1 1921 | 4.15% 


Closed first mortgage at the rate of about $22,500 per mile on 1,122 
miles of main line and branches of the Chicago Milwaukee & St. Paul 
system. Underlie $39,978,000C. M. & St. P. General34%% and 4% 
bonds. 
Connecticut Railway & Lighting Co. 
Guaranteed by the N. Y. N. H. & H. RR. Co. 


1 
First and refunding mortgage 44 
Portland Railway Co. - 5 M. &N. Nov. 1 1930 | 5.40% 


J. & J. Jan. 1 1951 | 4.75% 


First and refunding mortgage 
Cover 116 miles of the street railway system of Portland, Ore., on 27 
miles of an important part of which they are a direct first mortgage. 
Underlie securities having a total market value of about 
$14,000 ,00@. Company earns double its interest charges. 


Syracuse Lighting Co. 
First mortgage} 5 J. & D. Junel 1951 | 5.30% 


Closed first mortgage on dividend-paying company controlled by the 
Tnited Gas Improvement Co. of Philadelphia, and earning about 
double its interest charges. 


Milwaukee Light, Heat & Traction Co. : 
First mortgage Guaranteed 5 M.&N. May 1 1929 | 5.17% 


Closed first mortgage on over 180 miles of electric road about MiIl- 
waukee. Guaranteed by Milwaukee Electric Ry. & Light Co. Net 
» income more than four times the Interest charge on these first mtg. bonds 


Northwestern Telegraph Co. 
First mortgage Guaranteed; 4 i. &. 4. Jan. 1 1934 | 4.85%, 


Closed first mortgage on entire property of company including over 
8.000 miles of line, forming an important link in the system of the 
Western Union Telegraph Co., which guarantees these bonds. . 




















OUR STATISTICAL DEPARTMENT WILL BE GLAD TO FURNISH DETAILED INFORMATION IN REGARD 
TO THE ABOVE OR OTHER SECURITIES. 


507 Ch Street Redmand aco. PHILADELPHIA 


33 PINE STREET. NEW YORK 
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THE FINANCIAL SITUATION, 


There have been several features prominent in indus- 
trial affairs the past week which for the time have 
had more or less influence on security values. A chief 
development has been a further evolution in the 
matter we have for two or more weeks touched upon, 
and which calls for immediate attention and radical 
measures for reform. Other matters may wait; this 
stands in the fore-front. We refer to the accelerating 
pace with which our worthy President’s devices are 
heading for the chaos of railroad insolvency. The low 
rates which have been forced upon the carrying trade 
have so far shortened income as to bring it in very 
many cases materially below the point of safety. 
Every one knows that, and is aware of the kinds of 
lapses which naturally accompany this downward 
gradation. Figures are being scattered broadcast 
which tell the story of the situation in strong language. 
Unfortunately, the public reads them but fails to heed 
their teaching; and what is more unfortunate is that 
those who have the power to arrest the evil tendency 
are not sufficiently alive to its threatenings to take 
immediate measures to stay their progress. An old 
Washington dispatch which we have several times 
referred to seemed to promise a 10% rise in railroad 
rates; this looked like a comprehension of the situation 
and gave encouragement of curative action, as if a 
reform movement was in view, if not, indeed, in close 
contemplation along those lines. Instead of such re- 
lief being an early event, it seems to be deferred. 

In the meantime the rapid increase in railroad re- 
trenchment now in progress everywhere, forced as a 
measure necessary for survival, is especially note- 
worthy. This end is secured by stopping all improve- 
ments, extensions and other work except such as are 
absolutely essential, and laying off as many men as the 
occasion permits. It must be obvious toevery one that 
we cannot be in the enjoyment of the old high-tide of 
progress, or anything like it, whilethese cuts in expen- 
diture continue, however much we may deceive our- 
selves into thinking things are getting more active. 
Many roads can take these steps without reaching in- 
solvency, and some few without even reducing divi- 
dends, because they are only trespassing on a surplus 
which in the past has been large and heretofore put into 
all sorts of improvement work, adding to the usefulness 
of the property, to the development of the country 
they drain and of the industries they cultivate. These 
instances are conducive to lethargy and prejudicial to 
wide-awake remedial action which the occasion de- 
mands. The Erie road, which as to incomeis at present 
among the less favored, has been struggling all the 
week with efforts to make provision for the payment 
of $5,500,000 short-term non-interest-bearing notes 
due on the 8th inst., with the alternative facing it of 
falling into the hands of receivers. Another class of 
statements is the Pennsylvania’s for the month of 
February, which road was able to decrease its loss 
in gross earnings of $2,934,300 by economizing 
operating expenses to the extent of $2,541,200 on 
its Eastern and Western combined lines; that, of 
course, does not mean much of an effort to the road, 
but an immense loss to the business of the country, 
and especially to the development of the property it- 
self. Taking the recent earnings of all the roads, 
they show that affairs are going down fast, and that 





the Government should make haste and amend the 
Inter-State Commerce law, allowing rates that will 
make the roads as a body self-subsisting entities and 
not parasitic. 

The local community by sad experience is being made 
aware of the ill effects of governmental interference 
with and regulation of the affairs of street railways. 
We have in this State, as is well known, two Public 
Service Commissions, which have charge of pretty 
nearly everything concerning street railways, steam 
roads, electric-light, heating and power concerns, and 
gas and express companies, &c. These bodies began 
their labors on the 1st of last July, and the first thing 
the Public Service Commission for the First District 
(the body charged with the regulation of corporations 
in the metropolitan district) did was to begin an in- 
vestigation of the street railways, the elevated roads 
and subways of New York City. There were, as al- 
ways happens in such cases, some sensational and 
damaging disclosures. The effect was to discredit all 
the securities of these properties. Arrangements had 
been begun a short time before for finanieng the needs 
of the different companies for the immediate future, 
through contemplated issues of collateral trust notes, 
but the investigation referred to, coming at a period 
of disturbed monetary conditions, such as prevailed 
last summer, rendered carrying the task to comple- 
tion out of the question. It had been known for along 
while that the Metropolitan Street Railway lines were 
not earning their dividend and interest charges, but, 
through the common control of these street railway 
lines and the subway and elevated lines, the surplus 
earnings of the Interborough Rapid Transit Co. were 
available to meet the deficiency. The burden was a 
heavy one, but in effect the financiers who had built 
and conceived the subway and had acquired the ele- 
vated roads were carrying the load. 

This plan of common control, however, was from the 
first denounced by the sensational press. They suc- 
ceeded in egging the Commission on (for a public body, 
however high the character of its members, is always 
in large degree amenable to public clamor), and the in- 
evitable followed. The controlling interests in the 
holding company—the Interborough-Metropolitan Co. 
—were not bound to carry this load, since their only 
interest in the street railway lines was in their stock 
holdings in the same, and accordingly, when their plans 
for new capital needs for the different properties for 
the immediate future were so rudely disturbed, and 
when at the same time abuse was being heaped on them 
thicker than ever, they declined any longer to make up 
the growing deficit resulting from the operation of these 
street railway lines. The security holders and other 
creditors thereupon began to enforce their claims and 
receivers took possession. There was great glee in the 
camp of those who had so long been seeking to bring 
about this very state of things. Their predictions of 
general insolvency had ‘been verified, and they de- 
lighted in saying ‘‘I told you so.” 

But now that all this has happened, what is the po- 
sition of the traveling public? Evidence is piling up 
with amazing rapidity going to show that, instead of 
the financiers, who had been so roundly denounced, 
bearing the burden, as was the case before last Septem- 
ber, the public will have to shoulder the burden. At 
first there was only a general receivership, embracing 
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the Metropolitan Street Railway proper; but gradually 
separate receivers were appointed for the various 
leased and controlled lines, as each particular security 
interest undertook to enforce its lien eovering specific 
pieces of property. As a consequence, the city street 
railway system is being dismembered piece by piece— 
a new receivership this week having been that of the 
Union Ry., covering the lines in the Bronx. With the 
courts operating the lines through a multiplicity of 
receivers, the question of course comes up how to 
make each particular line self-sustaining with a view 
to meeting the obligations resting on it. The Public 
Service Commission, acting.as if oblivious of the situa- 
tion, continues to issue its edicts commanding more 
frequent and better service, and the courts are to a 
certain extent aiding it in this regard. For instance, 
Judge Lacombe in the United States Circuit Court on 
Monday last granted authority to the receivers of the 
New York City and Metropolitan Street Railway com- 
panies to issue 6% 1-year receiver’s certificates to pro- 
vide for the rehabilitation of the surface lines of the two 
companies. These certificates are to have a lien pre- 
ceding both the general and collateral trust mortgage 
and the refunding mortgage. But this process is not 
likely to go very far, and could not, in any event, be 
carried on indefinitely; so the situation of the Court 
and the receivers is precisely that of the private owner, 
and the problem reverts back to the question, how to 
make the lines self-sustaining. 

The receivers have convinced the Court that there 
is only one way of accomplishing this end—transfer 
privileges must be either curtailed or cut off altogether. 
A receiver cannot put his hands in his pocket and 
make up a loss for the time being, as can the private 
owner if so inclined. This week Receiver Whitridge 
of the Third Avenue Railroad reported to the Court 
that under the system of transfer privileges with the 
Metropolitan Street Railway and other lines the Third 
Avenue Company for the month beginning Jan. 16 
and ending Feb. 15 had carried 4,067,618 passengers, 
of whom 2,944,341 paid their fares with money and 
1,123,277 paid with transfer tickets obtained on other 
lines. He adds this impressive but pitiful remark: 
“T can neither pay wages nor buy supplies with trans- 
fer tickets and they are of no use whatever to the Thrd 
Avenue Railroad.” Acting on this suggestion, the 
Court has directed that transfer privileges be in large 
measure discontinued. Some transfers had previously 
been cut off, but now all transfers between the Metro- 
politan Street Railway lines and the Third Avenue 
lines are to be eliminated except in certain places 
where there is common use of pieces of road. As a 
business proposition, Judge Lacombe says it is ob- 
vious that a curtailment of transfer privileges in this 
manner will increase the cash receipts, and since 
receivers are trustees for the creditors, their duty to 
operate the roads so as to increase earnings is equally 
obvious. ‘ 

Incidentally some instructive figures bearing on the 
general question of transfers have been published. It 
appears that in the fiscal year ending June 30 1907 
376,629,571 revenue passengers were carried on Man- 
hattan Island, eompared with 194,765,342 transfer 
passengers, the latter forming 51.71% of the former. 
In 1888 the transfer passengers were only 1,996,871, 
or 1.10% of the revenue passengers, and even in 1895 
the number was no more than 12,769,810, or 5.06%. 





During the six months ending Dec. 31 1907 the ratio 
of transfer passengers was still further increased, it 
rising to 55.13%. It is generally supposed that the 
street railways get 5c. per passenger, but allowing 
for the transfer passengers carried free, the average 
for all passengers realized for the fiscal year 1907 was 
only 3.29c. and for the six months to Dec. 31 1907 
was but 3.16c. Through the extension of the transfer 
system, and in part also through the abuse of the 
privilege, the average realized per passenger has been 
uninterruptedly declining. As recently as 1902 the 
average was 3.60c., against 3.16c. now. The disposi- 
tion has been to think—and we must confess that 
we have ourselves shared in this belief—that the finan- 
cial troubles of the street railway lines in this city 
must be ascribed to over-capitalization. But the 
figures we have just cited with reference to the in- 
crease in the number of the transfer or free passengers 
carried and the decrease in the average rate received 
as a consequence, indicate that this view must in a 
measure be modified. A capital illustration of what 
has been going on in this respect is furnished by com- 
paring results for the fiscal year 1907 with those for 
the fiscal year immediately preceding. Receipts in 
the latest year were only $18,635,568, against $19,- 
381,622 in the previous year. Yet the aggregate 
number of passengers carried in 1907 was 571,394,913, 
against 569,994,740 in 1906. The falling off in reve- 
nues is explained by the fact that in 1907 out of the 
total number 194,765,342 were free passengers, as 
against only 178,639,866 free passengers in 1906. 

Summing up, therefore, we find that every interest 
has suffered and no interest has gained through the 
success of the plans for the dismemberment of the 
so-called iniquitous combination of the street railway, 
the elevated and the subway lines. General insol- 
vency of the street railway lines has been brought 
about and if anyone can derive satisfaction from that 
fact he is welcome to it. It is true that a ‘‘ hateful” 
monopoly has also been destroyed and each separate _ 
piece of road can now be operated on the go-as-you- 
please plan. But to whose advantage is this? Se- 
curity holders have suffered a tremendous shrinkage 
in the value of their shares or obligations and the 
roads no longer find themselves able to provide for 
either their physical or their financial needs. The 
traveling public has suffered most of all. Instead of 
practically a universal system of transfers they must 
now pay two fares or three fares instead of only one. 
This is what investigation, Government interference 
and newspaper and political abuse have accomplished. 
What open-minded man can view the general wreck 
without learning the lesson which it teaches? 





But it is not alone our street railway properties that 
are in a bad plight. Steam railroads, under the same 
governmental regulative process, are being reduced 
by degrees to almost equally unfortunate straits. 
And the worst of it is that the only notions for pro- 
viding relief possessed by the politicians and those 
in authority seem to be further interference of the 
same kind. This week, for instance, news leaked out 
that the Inter-State Commerce Commission had asked 
for a special appropriation of $750,000, so as to be in 
position to undertake a physical valuation of the 
railroads if the opportunity should arise. Railroad 
securities have already undergone tremendous shrink- 
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age and the only use that could be made of such 
valuation, as far as we can see (for we may be sure 
the effort would be to make the valuation as low as 
possible in order to justify the Commission in reduc- 
ing rates) would be to convince security holders that 
there ought to be further shrinkage. In addition 
one of the members of the Inter-State Commerce 
Board, namely Commissioner Lane, has been issuing 
a pronunciamento intended to show that the rail- 
roads are not so badly off after all, even though their 
gross earnings are falling off 11 to 12 per cent and 
their net earnings 25 to 30 per cent. One of the 
events of the week has been the reduction in the semi- 
annual dividend on Atchison Topeka & Santa Fe stock 
from 3 per cent to 24% per cent. As net earnings of 
the company for the eight months to Feb. 29 have 
been only $18,692,240 against $23,033,722 in the 
corresponding eight months of the previous year, the 
step was undoubtedly judicious. 

Another event of the week which has attracted wide 
attention has been the effort of the Erie Railroad Co. 
to provide for its maturing short-term and other 
floating obligations. All through the week financial 
interests have been in suspense pending determination 
whether the effort would succeed, and there has been 
ominous talk of a possible receivership as the only 
way out of the dilemma. It'should be remembered 
that the Erie Railroad is organized under New York 
laws and that all the railroads in this State are now 
greatly hampered in their operations by the Public 
Service Commission law of last year. These railroads 
are no longer free agents. They can take no step with- 
out the approval of that body. No matter how press- 
ing their needs they cannot conclude negotiations 
with bankers for relieving the same without ascer- 
taining whether that omniscient and omnipotent body 
be ready to approve. Obviously a road like the Erie, 
whose credit has never been gilt-edged, even when 
business conditions were flourishing, is not in posi- 
tion in times like the present to make its own terms. 
Early in the week, the Public Service Commission 
for the Second District made an order granting the 
company authority to issue $15,000,000 5-vear notes 
and certain other bonds which are to serve as collat- 
eral for these notes, but attached numerous conditions 
and restrictions. What the outcome of the matter 
is to be is still in doubt, particularly as some of the 
holders of the maturing notes seem unwilling to take 
the new notes in exchange. 

Unfortunately, too, railroad earnings are not im- 
proving as expected. Losses in gross earnings are 
running about the same as before. As to net earn- 
ings, where these show up less poorly, it is only be- 
cause of drastic reductions in expenses, which means 
simply a large degree of idleness among railroad 
employees and among the employees of manufactur- 
ing concerns from which the railroads purchase their 
supplies. The returns which have come in this week 
have been mainly for the month of February. For 
that month the Atchison shows net of $2,322,420, 
against $2,458,734, and the Southern Railway net 
of $505,026 against $592,640, both roads having 
succeeded in effecting heavy reductions in their ex- 
penses; but on the other hand the Illinois Central 
has net of only $809,071 against $1,201,462; the 
Rock Island system $1,745,201 against $2,504,684; 
the Canadian Pacific $357,095 against $621,988; the 





Chicago & North Western $1,071,172 against $1,- 
411,132; the Louisville & Nashville $795,652 against 
$1,062,414; the Missouri Kansas & Texas $368,401 
against $530,728; the Norfolk & Western $625,302 
against $868,464; the St. Louis Southwestern $66,523 
against $204,443, &c., &e. 





It is noteworthy that open market discounts at 
London this week were lower than those at any Euro- 
pean centre, not excepting Paris, which, when money 
is cheap, usually records the lowest rates. As the re- 
sult of this abnormal discount condition, exchange at 
Paris on London fell sharply, and gold moved from 
the last-named centre to the French capital in some 
volume, naturally causing a rise in the market price. 
of the metal, reflecting competition between the Bank 
of England and the French bankers. It would seem 
that the recession in the open market discount rate 
at London denoted a loss of control thereof by the 
Bank, and hence it was thought there would soon be 
a further reduction in the official rate of discount. 
Such reduction, however, does not seem probable, 
judging from the forecasts which are made by London 
financial journals of the Bank’s reserve condition in 
the current month. It is noted that the Bank usually 
attains its greatest strength by the middle of March; 
indeed, then, as a matter of fact, it was exceptionally 
strong. In April, however, the Bank customarily 
loses considerable amounts of reserve and with Easter 
later than usual this year, the deeline in reserve seems 
likely to continue until May, by which time it now 
seems probable that there will be a decrease in this 
item of from 4 to 5 millions sterling, the amount de- 
pending upon the movement of gold on foreign, as 
well as on domestic, account. As regards new sup- 
plies of the metal, it is expected that a portion, if not 
the whole, of the gold that will come into the market 
from abroad will be taken by the Continent, and that 
the Bank of England will receive none with which to 
offset the movement to the country. After Easter, 
though, the monetary tide should turn from the pro- 
vinces to London, and then it may be in such 
volume as to justify the Bank in reducing its 
official rate. 

Though it had been expected that the German Gov- 
ernment would shortly issue new loans, the emission 
was not looked for before May. The announcement on 
Thursday of an Imperial loan for 160 million dollars 
and of an issue of 100 million dollars of Prussian con- 
sols caused surprise. Possibly the negotiation of these 
loans may have such an influence as to cause 
the Bank of England to defer action on the discount 
rate at least until the end of April. Probably gold 
will now be needed by the Reichsbank, for it lost 30 
million dollars in cash last week, and if there should 
be a movement of the metal from London to Berlin, 
open market discounts at the British capital would be 
affected, thus contributing to a further postponement 
of a reduction of its official rate by the Bank of 
England. 

It is now two and a half years since the advantage 
of so low a rate as 3% was enjoyed by the London pub- 
lic. The coin and bullion on March 19 amounted to 
404 millions and the reserve to 3114 millions—to equal 
which figures we have to go back to September 1896, 
when the reserve was slightly in excess of the above. 
The figures, therefore, of the reserve lend weight to the 
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belief which the “London Economist” expresses that 
next month will see the Bank rate lowered to 244%. 

Not only has London enjoyed these unprecedentedly 
low rates for discounts this week, but like conditions 
have existed in our own money market for call loans 
and apparently for the same reasons—depression in 
trade and inert speculation. A 1% rate for money on 
call was recorded on the Stock Exchange Monday; 
this was followed by a fractional recovery, but the 
average was low for the remainder of the week. Re- 
ductions of supplies of money, through recalls of public 
deposits from the banks, seem to have had little or no 
effect; the increasing Treasury deficit, which last 
month amounted to 8% millions, contributes to aug- 
ment market accumulations through the excess of 
disbursements over receipts, and the monetary stag- 
nation at Western centres seems to be promotive of a 
flow hither of funds in sums unusual for the season. 
In view of the growing deficit , and of the need for prepa- 
ration for providing for the redemption of the 64 mil- 
lions of 3s of 1908 in August, it is regarded as proba- 
ble that the Secretary of the Treasury will soon recall 
another large amount of public funds from the banks. 

As to foreign exchange, a rumor was current of im- 
pending gold exports. A reduction in the rate of 
exchange at Paris on London to the gold-importing 
point from the British capital, and also a coincident 
rise in exchange at New York on London to within 
half a cent per pound sterling of the normal gold- 
export point to London, gave rise to some expectations 
of the possible shipment of the metal hence to Paris as 
an arbitration operation, in case there should be a 
further fall in Paris exchange or an additional advance 
in that of New York on London. The question of such 
gold exports seemed to depend upon the urgency of the 
demand for gold at Paris; French bankers were com- 
peting in the London bullion market with the Bank of 
England for the Cape gold that was offered therein, and 
as a result of such competition the market price of 
gold has advanced about 34 of a penny above the 
normal. There did not, however, appear to be any 
evidence in this competition for gold that the require- 
ments of French bankers were extraordinary; those 
bankers were seemingly withdrawing their balances 
from London with a view to their employment to better 
advantage either at home or elsewhere on the Conti- 
nent. Possibly, too, the offering of the new German 
loans might be the cause for the active bidding for the 
metal. Our bankers professed to feel no concern re- 
garding the possibility of gold exports; the impression 
prevailed that were any of the metal to go forward 
the amount would be small. 





Bank clearings eontinue to indicate a volume of mer- 
cantile transactions much below the corresponding 
period of 1907 or 1906. In certain sections of the coun- 
try, confining our judgment to these clearings returns, 
there would seem to have been recently some recovery 
from the comparative dulness which has been so con- 
spicuous a feature of late months, and at a few points 
more business is passing than was the case a year ago. 
But in the country as a whole there is as yet no discerni- 
ble evidence of returning activity. While that is true, 
there is a better feeling prevailing in general business 
cireles—a feeling eontributed to by the sound state of 
our financial imstitutions made in the time of great 
stress. 








Transactions in share properties on the various ex- 
changes have likewise been much less extensive thus 
far in 1908 than in the similar period of 1907. This 
shows an indisposition on the part of the general public 
to invest largely in stocks even of leading and financially 
strong corporations selling at extremely low values. 
But this timidity at this time is not surprising, in view 
of the volume of recent legislation inimical to corper- 
ate prosperity. Latest developments along these 
lines have been, of course, rather more favorable, 
as witness the upsetting by the Federal courts of the 
railroad-rate laws of Minnesota and North Carolina. 
But after the extreme antagonism to railroad and 
other corporations which has been recently so manifest 
in State and national legislative assemblies, it will re- 
quire more than one or two rate decisions to stimulate 
the business of stock investments. As indicating how 
decided has been the decrease in volume of stock 
transactions, we have only to refer to the fact that on 
the New York Stock Exchange dealings in Mareh 
1908 aggregated only 15,939,255 shares, against 32,- 
208,525 shares in the same month of 1907, and that for 
the three months the total was but 42,373,856 shares, 
against 71,382,257 shares a year ago. This represents 
a falling off of three billions of dollars, the market value 
of the shares traded in for the three months this year 
having been that much less than last year. And with 
Stock Exchange transactions an important factor in 
bank clearings, it is not surprising that the loss in the 
New York total should be conspicuously large. At 
Boston the status of affairs was much the same as at 
New York, the month’s transactions this year having 
heen only 970,248 shares, against 1,797,182 shares in 
March a year ago, and for the three months the com- 
parison is between 2,776,616 shares and 6,203,867 
shares. On the other Exchanges of the country some- 
what similar conditions have prevailed. 

Directing attention now to the compilation of clear- 
ings for March and the first quarter of the year which 
appears to-day on the first page of this issue, we find - 
that only 22 cities of the 114 included show gains over 
the previous year, and those as a rule quite small. For 
the whole country the decrease in the March aggre- 
gate from that for the month of 1907 reaches 33.3%, 
and compared with the like period two years ago the 
loss is 24.8%. For the three months this year’s total 
falls behind last year’s by 28% and the loss from 1906 is 
28.5%. New York is conspicuous with a decline of 
42.5% for the month and 35.4% for the quarter, as 
compared with last year, and while outside of this city 
the exhibit is not so unfavorable, the aggregate records 
a loss of 16.1% for March and 15.1% for the three 
months. Considering the returns by groups, the most 
important percentage of loss from 1907, for both the 
month and since Jan. 1, is found to be in the middle 
section, where leading cities like Philadelphia, Pitts- 
burgh, Baltimore and Albany, in addition to New 
York, show large declines. Decreases of 28.9% for 
the month and 23.9% for the three months are re- 
corded by the aggregate of clearings for the cities com- 


‘prising the New England group; in the Middle West the 


losses are 6.3% and 8.2% respectively, and on the 
Pacific Slope reached 27.2% for March and 27.8% for 
the quarter. At the South the falling off for the month 
is seen to have been 9.59%, and for the three months 
10.3%. A majority of the cities included in the 
“Other Western” group record gains as compared with 
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1907, and as a result the aggregate for all points for 
March exceeded the total of a year ago by 3.5% and 
for the three months an excess of 3% is exhibited. 





The statement of failures for the month of March 
1908 completes the statistics for the quarterly period. 
It shows for the three months 4,909 disasters—a num- 
ber greater than in any other like period in the history 
of the United States. In amount of liabilities, how- 
ever, the quarter ended March 31 1878 exceeded that 
just completed. Moreover, there were several quar- 
ters, all of which were later in the year, when the vol- 
ume of liabilities arising out of failures was greater 
than in this first quarter of 1908. This was true nota- 
bly of the second, third and fourth quarters of 1903, 
when the amounts involved were 121 millions, 82144 
millions and 9544 millions respectively. 

The current exhibit is, of course, an unfavorable one, 
but, in view of antecedent, and to a considerable ex- 
tent still existing, conditions, furnishes no cause for 
surprise. Following the crisis of last fall and the re- 
sultant check to commercial and industrial affairs, 
it was obvious that mercantile distress would follow. 
Business in many cases was being conducted upon a 
plane that took nothing into account except the con- 
tinuation of extreme activity. So, when the panic 
came, those conducting very extensive operations upon 
limited resources got into difficulties, and in numerous 
instances, being unable to renew old loans or negotiate 
new ones, were for the time being at least forced to 
the wall. Among small traders with very little capital, 
it takes but little to force failures; in times of great 
stress, such as that experienced during the period to 
which we are referring, bankruptcies are numerous. 
Such was the situation the latter part of 1907, and it 
has been so thus far in 1908. 

Yet, with the business mortality as great as it has 
been in recent months, it can be quite safely said that 
developments in that direction have not been as bad 
as many believed probable, and now there is some 
slight evidence of a clarifying of the commercial and 
industrial atmosphere. No special renewal of activity 
is to be noted in any line of trade, but a feeling of hope- 
fulness, often the precursor of improved conditions, 
is apparent. This is really a period of transition—an 
adjusting of affairs to suit changed conditions. With 
the weak pretty well eliminated, the business world 
is in a position to await patiently theslow development 
of another cycle of active and prosperous trade. Among 
the encouraging features of the current situation is 
the fact that embarrassments of financial institutions 
are no longer a disturbing factor. Furthermore, the 
banks and trust companies that were forced to suspend 
have, with few exceptions, already resumed, and steps 
are under way to open up or liquidate the others. 
This is a distinctly favorable development, for a full 
restoration of confidence is largely founded upon the 
soundness of our banks and financial institutions. 

Passing directly to a perusal of the statement of 
failures for the month of March and the quarter ended 
March 31, as compiled by Messrs. R. G. Dnn & Co., 
we find that the data for the shorter period (the month) 
makes a som: what better comparison with the previous 
year than was the casein February. At the same time, 
the aggregate number of failures is given as 1,339, with 
indebtedness of $21,542,106, which contrasts with 
$57 in number, with liabilities of $8,163,695, in March 








of 1907. Insolvencies among manufacturers contin- 
ued large in amount of liabilities involved, making up 
over one-half of the grand aggregate and more than 
trebling the figure for the month of the previous year. 
Trading failures also were heavy in March, the lia- 
bilities reported having been $9,303,362, or moder- 
ately less than in the manufacturing division, and com- 
paring with $3,273,720 in the month a year ago. On 
the other hand, a distinctly improved situation as com- 
pared with the previous month is to be noted in the 
remaining division, which comprises brokers, trans- 
porters, &c. Liabilities reported for March reach only 
$1,260,349, against $6,381,053 in February and $1,- 
545,365 for March 1907. 

For the three months of 1908 the number of failures 
was 4,909, with aggregate liabilities of $75,706,191, 
comparing with 3,136, with indebtedness of $32,075,591, 
in the corresponding quarter of 1907, and 3,335, with 
liabilities of $82,078,826,in the first three months of 
1878—this latter being, as already stated, the only 
opening period of any year making a poorer showing 
than 1908. Manufacturing disasters make up $33,- 
256,857 of this year’s first quarterly total, against 
$13,779,057 for the same period a year ago; among 
traders the comparison is between $31,459,512 and 
$13,526,206 and the remaining failures cover liabili- 
ties of $10,989,822 this year against $2,770,328 in 
1907. Bank suspensions in March comprehended lia- 
bilities of only $6,530,364; but for the quarter the re- 
ported liabilities of failed institutions were $69,751,623, 
against only $6,985,219 last year. 





The Pennsylvania Railroad is one of those roads dis- 
tinguished for a large saving in the expense accounts. 
This company is always very liberal in its outlays for 
renewals and improvements when times are prosper- 
ous and hence in poor times is in position to make 
a large curtailment in its expenses. The system’s 
losses in gross earnings for the month were very heavy. 
On the lines directly operated East of Pittsburgh and 
Erie the decrease in gross has been $1,637,900 and 
on the lines West of Pittsburgh and Erie it has been 
$1,296,400; but these decreases have been offset by 
a reduction in expenses of $1,298,500 on the Eastern 
lines and of $1,242,700 onthe Westernlines. The result, 
therefore, is that for the combined lines, with a falling 
off in gross receipts of $2,934,300 there has been a 
saving in expenses of $2,541,200, leaving a loss in net 
of only $393,100. Last year in February the com- 
bined lines recorded $1,181,300 increase in gross with 
$244,700 loss in net. In the following we show the 
gross and net earnings for the last six years of the lines 
directly operated East of Pittsburgh and Erie, being 
the only portion of the system for which we have the 
data for such a comparison. 





Lines East of 1907. 1906. 1905. 1904. 1903. 


RPiusburgh. 
February. 
Gross earnings. 
Oper. expenses 


1908. 





$ 
8,229,524 
6,915,662 


1,313,862 


3 
8,345,424 
7,034,962 


1,310,462 


$ $ $ $ 
9,814,960) 11,452,860/10,824,060| 8,607,760 
8,165,251) 9,463,751) 8,528,151) 7,451,151 


1,649,709; 1,989,109 1,156,609 








Net earnings 2,295,909 
Jan. 1 to Feb.29 
Gross earnings - 
Oper. expenses 


20,378,272| 24,036,572 | 22,826,572 
16,452,964/19,105,064| 17,392,564 


4,931,508 5,434,008) 2,860,908 


s 


17,870,872] 16,819,298] 17,796,698 
15,009,964 | 14,364,302/14,115,202 


2,454,996} 3,681,496 








Net earnings; 3,925,308 























There was no change in official rates of discount 
by any of the European banks this week. It is re- 
ported from Berlin that an Imperial German 10-year 
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4% ioan for $160,000,000 and an emission of $100,- 
000,000 Prussian 4% consols will be offered April 11 
at 9914; a strong syndicate is said to have under- 
written the issues. It is expected that the Imperial 
Bank of Germany will shortly reduce its official rate 
of discount from 54% to 44% in order to facilitate 
the negotiation of the loans. 

Onestriking feature of the statement of the New York 
Associated Banks last week was the large increases of 
$15,354,000 in loans and of $16,898,500 in deposits, as 
shown by the actual condition on Saturday, and the com- 
paratively small gain of $2,886,100 in the former and 
of $7,254,100 in the latter, indicated by the average 
conditions. The actual increase in cash was $580,200; 
the average gain was $4,177,600; a loss of $3,644,425 
in reserve was reported by the actual conditions, while 
a gain of $1,440,275 was shown by the averages. The 
actual surplus was $38,395,625; the average was $39,- 
788,525. The above-noted actual gain in loans and 
in deposits and the loss in reserve were attributed in 
part to movements incident to the resumption of 
business by the Knickerbocker Trust Company; loans 
of non-reporting State banks and trust companies 
were augmented, the former by $37,642,000 and the 
latter by $47,571,800. 





As elsewhere noted, rates for money on call were 
abnormally low for the season this week, and the tone 
of the market for time loans was easy, with liberal 
offerings of contracts at more or less important con- 
cessions corapared with quotations in recent weeks. 
The call money branch of the market was directly af- 
fected by loaning of the temporary deposits with 
banks and trust companies of funds in anticipation of 
the disbursement of April dividends and interest; 
probably some influence was exerted by the resump- 
tion of business by the Knickerbocker Trust Com- 
pany, such resumption having, as above stated, partly 
contributed to the expansion last week of deposits 
and loans. The inability of trust companies to em- 
ploy their balances with their depository banks at 
better rates than 2% did not seem to deter them from 
directly loaning such balances in the market; the pre- 
vailing lower rate was accepted, and to the extent that 
these concerns effected loans, their offerings were in 
competition with bank lenders. The prospect that 
call money would continue cheap in the near future 
caused commission houses who were not otherwise pro- 
vided with funds to borrow on call from the market in 
preference to borrowing on short time; the business 
in fixed-date contracts was therefore confined to 
long maturities. Though money is freely offered on 
stock collateral, merchants seem to be experiencing 
little relief because of such condition of the market, 
for rates for the choicest paper have receded but 
slightly. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange this week at 2% and at 
1%, averaging about 154%; banks quote 114% as 
the minimum and trust companies 14%. On Mon- 
day loans were at 2% and at 1%, with the bulk of the 
business at 144%. Thereafter during the week trans- 
actions were at 2% and at 144% with the majority at 
134%. Time loans on good mixed Stock Exchange 
collateral were 3% for sixty and 344@3%% for ninety 
days, 334@4% for four, 4% for five to six and 44% 
for eight months. Commercial paper was quoted at 
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5@5'4% for choice sixty to ninety day endorsed bills 
receivable and 544% for prime four to six months’ 
single names. 








The Bank of England rate of discount remains un- 
changed at 3%. The cable reports discounts of sixty 
to ninety day bank bills in London 24%. The open 
market rate at Paris is 24,@254% and at Berlin and 
Frankfort it is 444%. According to our special 
cable from London, the Bank of England lost £1,040,- 
540 bullion during the week and held £39,722,848 at 
the close of the week. Our correspondent further 
advises us that heavy shipments to the interior of 
Great Britain account for the loss in bullion holdings. 
The details of the movement into and out of the Bank 
were as follows Imports, £331,000 (of which £150,000 
from Egypt and £181,000 bar gold bought); exports, 
£180,000 (of which £130,000 to Buenos Ayres and 
£50,000 to Paris), and shipments of £1,192,000 net 
to the interior of Great Britain. 





The foreign exchange market was active and higher 
early in the week; though the tone was firm after 
Wednesday the business was small. One feature on 
Monday was a sharp rise in long sterling, following 
good buying thereof on Saturday of last week; this 
movement on the first-named day was attributed to 
the fall in open market discounts in London, as else- 
where noted, which made long preferable to short for 
remittance. At thesame time sight sterling and cables 
rose in sympathy with long and there was a good 
inquiry for the former for remittance by the fast 
Bremen steamer on Tuesday and by the Mauretania 
on Wednesday; there was, however, such a scarcity of 
bankers’ sight drafts that the demand had to be 
largely satisfied with long. Another influence op- 
erating on the market early in the week was the 
effort to cover a short interest which had developed 
towards the close of the previous week. Latterly, 
when the market had been oversold and rates for ex- 
change had consequently sharply advanced, there 
were liberal offerings by one of the prominent 
drawers of bills which, as reported, were against 
credits resulting from the negotiation of American 
securities abroad; speculators have therefore ap- 
parently grown more confident in their operations, 
expecting that their short sales could be covered with 
the bills drawn, as above noted, against credits 
created from securities. This week, however, these 
expectations were not realized and consequently cover 
for short sales had to be procured at a disadvantage. 

The coincident rise in exchange in our market and 
the fall in rates for sterling at Paris on London this 
week seemed to indicate the possibility of an export of 
gold hence to Paris asanarbitration operation. French 
bankers were in competition with the Bank of England 
for the 5 million dollars Cape gold which was offered 
in the London bullion market on Monday—3 million 
dollars being secured by the Bank and 1% millions 
by Paris bankers—and consequently the price of the 
metal was advanced to 77 shillings 97 pence per 
ounce and later to 77 shillings 10144 pence; this higher 
price was an important factor in calculations as to 
the advantage that might be obtained by shipments 
of gold to Paris. French bankers during the week 
were drawing more or less gold from London, as was 
shown by the declining tendency there of exchange 
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on the British capital. It was suggested that as such 
exchange rates were: even lower this week than they 
were last there might be some urgent requirement for 
gold at Paris other than .that which would be caused 
by the withdrawal of capital from London for employ- 
ment at home or at Berlin on account of the rela- 
tively higher discount rates on the Continent, com- 
pared with those at London. Should there be such 
urgency, it might be that French bankers would offer 
inducements for the shipment hence of the metal to 
Paris as an arbitration operation. Our bankers did 
not, however, seem to be greatly interested in the 
speculation as to possible gold exports to Paris. They 
admitted that some of the metal might go forward, 
and perhaps soon, for calculations showed that a rise 
of half a cent per pound sterling or a further fall in 
Paris exchange on London would make gold ship- 
ments profitable, even though no inducements were 
offered to attract the metal. But it was asserted 
our exchange market is so narrow that were there 
to be a rise in rates on London, it might be difficult to 
dispose of the reimbursing bill against the gold ship- 
ment at figures which would insure a satisfactory 
profit; therefore the volume of the gold exported 
would most likely be small and hence it should cause 
no uneasiness., Possibly the emission of the new 
German and the Imperial loans which was announced 
on Thursday may attract capital from Paris and 
London to Berlin for investment, but it is thought 
unlikely that much gold will move thereto unless 
exchange at Berlin on London or Paris shall decline 
so as to make shipments profitable. 

On Saturday of last week the exchange market was 
strong and, compared with the previous day, rates 
were 15 points higher for long at 4 8885@4 8390, 
20 points for short at 4 8630@4 8640 and 15 points 
for cables at 4 8655@4 8665. On Monday long rose 
15 points to 4 84@4 8405, short 15 points to 4 8640@ 
4 8645 and cables 15 points to 4 8670@4 8675. On 
Tuesday long was 20 points higher at 4 8415@4 8425, 
short 5 points at 4 8640@4 8650; cables were un- 
changed. On Wednesday long rose 10 points to 
4 8425@4 8430, short 10 points to 4 8650@4 8655 
and cables 5 points to 4 8670@4 8680. On Thurs- 
day there was an advance of 5 points in long to 
4 8425@4 8435, a fall in short of 5 points to 4 8645@ 
4 8655, while cables were 5 points higher at 4 8675 
@4 8680. On Friday long rose 5 points and short 
and cables fell 5 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





| Frt., | Mon., | Tues., | Wed., | Thurs. Fri., 


Mch. 27) Mch. 36) Mch. $1) April 1) | April. .-2) April 3 
Brown {60 days|4 84 | (84 84 | 84% les | £5 
Brothers ----_--- \Sight.. |4 87 87 | 87% 8714 87% | 87% 
Kidder, Pea- 60 days|4 84 84 84% | 84% | 85 | &5 
body & Co------- | Sight. _|4 87 87 874% | 87% 87% | 8734 
Bank British {60 days|4 8444 | 84145 | 8414 844 | os. | ‘(86 
North America ---..\Sight--|4 8744 | 87% | 87% 87% 87% | 8714 
Bank of 60 days|4 8444 84% 841% 8434 | 8436 84% 
Montreal. -- - - - --|Sight.-|4 874% | 87144 | 87% 87% 87% | 87% 
Canadian Bank {60 days|4 84% 84% | 84% 84% 844 84% 
of Commerce ------\Sight..|4 87144 | 871% 87% 87% 87% 8714 
Heldelbach, Ickel- | 60 days|4 84 84 84 | 8416 | 85 85 
heimer & Co.------)Sight-.|4 87 87 87144 | 87% 87% | 87% 
Lazard {60 days 4 84 84 | 84 | 84% 85 | &5 
jaa. \Sight-_/4 87 | 87 8734 | 87% | ‘87K | 87% 
Merchants Bank {60 days|4 8444 | 84% | 84% 8414 | e4l4 £4 
_of Canada-----.. --\Signt. 14 871g | 8736 | 8736 | 8736 | 8734! 8736 


The market. closed on ‘Wriday at at 4 8430@4 8440 for 
long, 4 8645@4 8650 for short and 4 8670@4 8680 
for cables. Commercial on banks 4 8390@4 84 and 
documents for payment 4 83144,@4 84%. Cotton for 
payment 4 83144@4 8314, cottonfor acceptance 4 8390 
@4 84 and grain for payment 4 84@4 84lx. 








The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Received by | Shipped by Net Inicrior 
> " Movemeni. 











Week ending April 3 1908. N.Y. Banks.\N. Y. Banks 
OO ee $9,768,000} $4,924,000iGain $4,844,000 
ES SRR ee St ee eee 1,147,000 522,000/Gain 625,000 
Total gold and legal tenders- - - - -- $10,915,000 $5,446,000/Gain $5,469,000 








With the Sub-Treasury operations the result is as 
follows. 














Into Out of | Net Change in 

Week ending April 3 1908. Banks. Banks. Bank Holdings. 
Bank s interior movement, as above_| $10,915,000} $5,446,000/Gain $5,4€9,000 
Sub-Treasury operations. - --...---.-- 39,648,000 32,805,000/Gain 6,843,000 
Total gold and legal tenders- - - - - - 50,563,000 $38,251,000 Gain $12,312,000 














The following table indicates the amount of bullion 
in the principal European banks. 
| 


April 2 1908. April 4 1907. 
Banks of | 
| Gold. {| Stlver. , Total. Gold. Silver. , Total. 











i ; 
£ £ 
England --| 39, 752, sas! wcmwwnnnl 39, 732 #848) 34,340,713] -.-----.4} 34,340,713 
France - - .|110,649,453) 36, yy ry »T18,497 spr 38,964 ,4041142,222,877 
: 27,780, 





y- ,400, ’ 880, »367,' 5, 
Neth lands| 7,695,900} °4,442,100| 12,138,000} 5,145,800] -5.65 
Nat. Belga} 4,022,000) 2,011,000) 6,033,000} 3,248,667} 1 
Sweden --| 3, ’ - 
Switz’land| 3,376,000 - ’ A 
Norway - -| ene 2 Sae-e--= | 1,500,000} 1,635,000; -------- 1,635,000 


Tot. week ./413,661,201) (105, 541, 1441519, 202,345892,326 ,653)105,346,837/497 673,490 
Prev week|420,572,616/107,232,355 \527,804,971899,500,499}107 ,585,364|507 085,862 


























a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
mske no distinction in their weekly returns, merely reporting the total gold and 
ws but we believe the division we make 1s a close cppeosiieation 

b The Austro-Hungarian faak Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutze The reduction of the former currency to sterling 
Pounds was by considering the re Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our eable correspondent In London, ia 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold In the Bank of Russia includes the balance held abroad— 
that fs, the amount held for Russian account in other Continental banks. The 
proportion so held, and ccmasqueedly duplicated in the above statement, is about 
@ne-quarter of the total. 








THE BOMB-THROWING INCIDENT. 

Quite as much that is encouraging as of what is 
discouraging may be deduced from the bomb-throwing 
episode in Union Square last Saturday afternoon. 
It was disheartening, as it always is, that such a 
thing could have happened in this city, and it gave 
to those who read of it the sense of helplessness which 
the use of such a weapon at the hands of people with 
disordered minds must always create. But on the 
other hand, the manner in which the episode was 
commented on, not only in conservative but in radi- 
eal and socialistic circles, gave an opportunity for 
some very welcome evidence as to the view which 
is taken in this country of such arecourse. Thatthe 
young socialist in whose own hands the bond prema- 
turely exploded had intended to throw it at the ad- 
vancing ranks of the police, there seems to be no 
question. That he was acting as the agent of a body 
of conspirators has been shown to be wholly improb- 
able. It was, in short, one of those acts of a single 
disordered mind against which no provision seems 
to be possible. Exactly how the community would 
have been affected by the incident had the bomb 
thrower succeeded in his purpose it is not easy to 
say. As it is, there is a double lesson taught by the 
fortunate result. 

Two questions arise in connection with the inci- 
dent. One is, whether the prohibition of the mass 
meeting of unemployed, as a result of which this man 
had planned to throw the bomb at the police who 
undertook to disperse it, was in itself wise or not; 
the other, whether the bomb-throwing was a sign 
of further underlying danger in the same direction. 
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The first question is not wholly easy to answer. It 
must be remembered that the city authorities, and 
the police in particular, have always had before them 
the incident of the Chicago bomb-throwing in 1886, 
where the existence of an organized anarchist con- 
spiracy was plainly demonstrated after the deed 
itself. It must be remembered, too, that by its very 
nature the proposed meeting would have been of an 
inflammatory order. To gathertogether a great body of 
the dissatisfied and unemployed with the purpose of 
addressing them in exciting speeches, and to call on 
them, as the unbalanced young gentleman who or- 
ganized the meeting had proposed to do, for a demand 
on the city and State governments for employment 
on public works, was a program embodying undoubted 
elements of danger. The police were probably too 
severe; yet it must be remembered that physical 
severity, falling short of actual brutality, has always 
been the only practicable means of dealing with a 
great body of angry men under such conditions. The 
more serious question is whether the apparent denial 
of the right of free speech would not necessarily of 
itself help along the spirit of agitation. It certainly 
goes some distance toward making martyrs of the 
men who proposed to address the meeting and of 
the men who attended it. We are inclined to think 
that the wiser course would have been to allow the 
meeting to proceed, watched and closely guarded, 
however, by a sufficient detail of police. 

When we ask whether the bomb-throwing incident 
indicates an unsafe or unpleasant position of affairs 
as regards the disposition of the socialist element to 
use violence, the inference is very much more pleasing. 
The chief socialist organ in the Yiddish quarter, in 
its immediate comment on the episode, declared 
bluntly that “if there is an element that had nothing 
to gain and everything to lose by the throwing of the 
bomb, it is the working class and its socialistic teach- 
ers.” And taking the same consideration up in a 
more virulent, and, perhaps, for that reason more 
effective, strain, it added: “‘One thing is certain. The 
throwing of the bomb was highly desirable to the 
capitalistic class.’’ The meaning of this statement, 
coming as it does from a fairly representative quarter, 
is obvious enough. The people who in Russia have 
been carrying on deliberately a propaganda for the 
use of bombs and the assassination of objectionable 
individuals are in this country as strongly convinced, 
not only that the expedient is useless, but that it is 
injurious in the extreme to their own cause. 

This is a conclusion at which the most intelligent 
people arrived long ago regarding the entire 
expedient of assassination. But the fact that it has 
now been proclaimed with such emphasis by the 
leaders of the agitator class themselves, notwithstand- 
ing that events in Russia had lent to it a sort of coun- 
tenance, makes the view now taken considerably 
more important. The “Chronicle” has always be- 
lieved that whether this sort of recourse is adopted 
in Russia or anywhere else, it is bound to react upon 
its authors. The tyranny which immediately pre- 
ceded the Russian uprising of 1905 was of a character 
to provoke almost any retaliation, and it will be re- 
membered that in some very respectable organs of 
public opinion, in England and even in this country, 
the assassination of Minister Plehve was discussed 
as a regrettable affair, to be sure, but as something 





which was wholly natural under the circumstances. 
With this judgment we have never had the slightest 
sympathy. Our position in any and all cases of the 
sort has been that the assassin necessarily consti- 
tutes himself both judge and executioner, and that 
when the slightest color of approval is lent to such a 
procedure, the safeguards of the entire social system 
are instantly undermined. But since neither the 
penalties of the law nor the opposition of an enlight- 
ened public opinion can stop the use of these terrible 
weapons by revengeful individuals, it is of the highest 
importance that the arguments appealing so directly 
to the self interest of the class represented should 
have been brought to light, as they have been in this 
latest incident. 








SENATOR ALDRICH’S EMERGENCY CURRENCY 
BILL AS AMENDED. 

Senator Aldrich must be said to have piloted his bill 
for an emergency currency through the Senate with 
great adroitness, as is evident from the fact that, 
on passage in ‘its final form last week Friday night, it 
secured 42 votes in its favor, while only 16 Senators 
voted against it. In the long discussions in the Sen- 
ate the bill appeared in peril on several occasions, but 
Mr. Aldrich accepted one amendment after another 
in open Senate in the endeavor to gain friends for it, 
and also made amendments himself in committee in 
order to avoid objections which he knew he could not 
overcome. The bill, hence, is a widely different 
measure from that originally designed. Yet its main 
purpose, and the principle underlying the same, remain 
unaltered. Its object is to provide an emergency 
currency in a time of panic and financial stress, such 
as the country passed through last October and No- 
vember, and the basic principle of the bill is that such 
emergency notes shall rest, as does our existing bank- 
note currency, upon bond collateral. There is noth- 
ing in the bill suggesting even remotely a credit cur- 
rency—that is, a currency based on commercial assets. 

Perhaps Mr. Aldrich’s cleverest move was when he ~ 
eliminated that portion of the original bill which would 
have allowed the use of railroad bonds as security for 
the new notes. At present, as is well known, only 
United States bonds can be used as a basis for bank- 
note circulation. Mr. Aldrich had provided that for 
the special or emergency currency to be created by 
the Act either municipal bonds or railroad bonds ful- 
filling certain requirements and conditions might be 
accepted as security. But political hostility against 
the acceptance of railroad bonds appeared to be de- 
veloping with great rapidity, and at the same time 
there were ominous signs that the retention of this 
particular provision would lead to the grafting on 
the bill of some features entirely foreign to its scope 
and purpose. For instance, Senator La Follette al- 
lowed it to become known that he intended offering 
as an amendment his bill providing for a physical valua- 
tion of the railroads, the plea being that such a valua- 
tion was necessary before railroad bonds could become 
safe collateral for the circulating notes to be issued. 
Mr. Aldrich averted both dangers—that is, the danger 
of defeat for the bill itself and the danger of its being 
made the basis for the enactment of the law providing 
for physical valuation of the roads—by striking out 
in committee the part of the bill referring to railroad 
bonds. ‘ e ee 
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., As now changed, only bonds or other interest-bear- 
ing State and municipal obligations, and bonds of 
Porto Rico and the Philippine Islands, or the City of 
Manila, will answer as a basis for the new notes. This 
is an important change, but preserves adherence to the 
idea that bond security of some kind is necessary in 
_ the issue of the notes. We cannot get ourselves to 
think that a bank-note currency conforms to sound 
_economic principles which retains that feature. It 
seems to us that in any scientific system—a system al- 
lowing note issues to expand and contract automatically 
in response to the needs of the mercantile community— 
the notes must rest on mercantile assets, on goods and 
products in process of conversion, which process the 
notes are to further, returning thence to the issuer 
when they have performed their work. Yet, while 
obliged to take exception to the bill on that point, 
we do not wish to be understood as claiming that the 
. emergency currency to be created under the bill may 
not possess a degree of utility in certain contingencies. 
' In the speech which Mr. Aldrich delivered in sup- 
port of the measure in the Senate, he let it be plainly 
known that his chief purpose was to make provision 
for such an extraordinary situation as arose during 
the panic last October and November. The country 
was then in an utterly helpless state, as far as concerns 
dealing effectively with the crisis which had arisen 
If it had not been for the heroic work done by Mr. J. P. 
Morgan and the resort to very unusual expedients on 
the part of the United States Treasury, some of which 
were of doubtful validity, no one knows when and how 
‘the panic would have been stopped. But with the re- 
currence of another such panic in the future, the same 
methods of dealing with the matter may not again be 
available. Conditions may be _ different and 
"we may not possess the same ability to 
command gold from abroad as we did last autumn, 
while public opinion will certainly not tolerate again 
such arbitrary assumption of Government authority 
as then became necessary. Mr. Aldrich’s desire is 
to be forehanded and prepared for such an emergency. 
In view of recent experiences, failure to be adequately 
prepared, with the recurrence of a like critical and acute 
state of panic, would most assuredly be a lasting dis- 
grace. Should the Aldrich Bill become a law, it would 
be possible to put out new notes to a maximum of 
$500,000,000 with great facility and dispatch. Thus, 
the calls of clamorous depositors could be readily and 
promptly met, while the reserve money held by the 
banks could be retained for their own use. For it 
must be remembered that during the late panic there was 
not at any time the slightest discrimination against 
bank notes; depositors were just as willing to take bank 
notes in payment of their deposits as any other form 
of money. 

How the bill, supposing it a law, would work at 
other periods can only be determined by practice. It 
is urged against the emergency currency to be provided 
that it would be an expensive kind of note issue for 
the banks to take out. This might not be a very grave 
objection in a time of great need, when the whole 
community is panic stricken, and yet might 
be a serious bar at other periods, when there 
was call for an extra supply of currency. As 
the tax on the notes is to be at the _ rate 
of 6% a year, the ruling rate for money would 
have to be above 6% before it would be profita- 


| ble to take out any of the notes. It is to be said, how- 
‘ever, that the need of an addition to the volume of 
the circulating medium could hardly be regarded as 
very urgent unless money commanded 6% or over. 
At all events, unless the tax imposed were a high one, 
notes of the type here provided would be sure, once 
they were out, to stay out—at least in periods of trade 
activity such as existed from 1896 to 1907. With 
authority to issue $500,000,000 of additional notes in 
that way, speculation would be fanned and promoted 
to an inordinate degree, and there would be the same 
lack of elasticity, the same lack of correspondence with 
business needs, that there has been all along. Ac- 
cordingly, when an extreme emergency was reached, 
like the panic of last autumn, the notes, having 
previously gone out and been retained in circula- 
tion, there would be none. available at 
the very time of greatest need. The country would 
therefore be as helpless as it was last October. It 
follows that a high taxis essential—at least 
in the case of notes of the character of those proposed. 
From that standpoint, too, the amendment incor- 
porated in the bill providing for an increase in the tax 
after the notes have been out long enough to meet the 
special needs they are to serve must be regarded as 
wise. Mr. Aldrich had arranged for a tax on the notes 
at the rate of 6% per annum. As changed, this is to 
be the rate for the first four months; after that the tax 
will be at the rate of 9% per annum—that is, 34% per 
month. 

Another objection urged on the score of expense has 
been that the banks would not be the owners of bonds 
to any considerable extent; that therefore they would 
either have to buy them or borrow them in order to 
avail of the provisions of the Act. To buy the bonds, 
it would be necessary, of course, to pay out money in 
the process of acquiring them, and thus a bank would 
be denuding itself of currency at the very time when it 
needed it most; moreover, it would get back less 
than it paid out, since notes are to be issued only 
to the extent of 90% of the market value of the bonds, 
not exceeding par. There can be no doubt that the 
bill is wrong in principle, and that the proper mode 
would be to allow the banks to use their mercantile 
assets as a basis for the issue of the additional notes. 
Assuming that, instead of purchasing the bonds, the 
banks should borrow them, they would be also handi- 
capped, since they would have to pay for the loan of 
the bonds. This would mean an additional cost of 
1@2% in addition to the tax of 6% a year. 

However, one of the amendments incorporated in 
the bill will serve to provide a supply of bonds in the 
possession of the banks themselves. We have refer- 
ence to the section requiring the country banks—that 
is, the banks outside the reserve and central reserve 
cities—to retain a larger portion of their reserves in 
their own vaults. The law now is that the country 
banks must keep a reserve of 15%, only two-fifths of 
which, or 6%, need be cash in their own vaults. By 
the amendment to the Aldrich Bill, four-fifths of the 


of this 12%, one-third, or 4%, may consist of the State 
and municipal bonds enumerated in the Act. As this 
4%, if held idle in bank vaults, would be earning noth- 
ing, whereas if used in urchasing bonds of the class 
designated it would be earning the current rate of in- 
terest prevailing for such bonds, we may be sure that 





15%, or 12%, must be on hand after Jan. 1 1909, and - 
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the 4% would practically always exist in the form of 
such bonds. 

Moreover, there is a further requirement, to which 
we have seen no reference in any of the papers—it was 
inserted at the very last moment—that, after Jan. 1 
1909, all national banking associations located in 
reserve cities shall at all times have on hand, in law- 
ful money or in the securities enumerated in the Act, 
not less than two-thirds of the amount of reserves of 
lawful money required to be held by existing law and 
one-sixth of the reserves so to be kept in vaults may 
consist of bonds. Thus a supply of bonds will always 
be on hand, both with the banks at the reserve centres 
and those elsewhere. And as, when a bank is once the 
owner of the bonds, any rate of interest that it can ob- 
tain in excess of the tax it will have to pay to the Gov- 
ernment on the new notes will be a clear gain, it is 
quite within the bounds that Mr. Aldrich’s emergency 
currency might, in times of active trade, become a 
feature even when there was not a crisis or other ex- 
treme emergency—might, for instance, be availed of 
during the crop-moving season. 

We should like, however, to see one further step 
taken. We should like to have the House of Repre- 
sentatives, which now has possession of the bill, follow 
the suggestion made by the Chicago Association of 
Commerce last month, and add a clause providing for 
the receiving as security for the new notes clearing- 
house certificates issued by the banks in reserve cities 
and based chiefly on commercial paper. We agree 
with the Chicago Association that the bill, so altered, 
might prove a wise step towards currency reform. We 
should not, however, favor reducing the tax to only 
2%, as is urged by this mercantile body. 

Another amendment inserted in the measure pro- 
vides for the payment by the banks of interest on 
Government deposits. There is, it will be recalled, a 
similar provision in the Fowler Bill. But, while Mr. 
Fowler would have a fixed rate of 2% per annum, the 
Aldrich Bill as amended would leave the rate at the 
discretion of the Secretary of the Treasury, but not 
less than 1% per annum, the rate charged at all times 
to be equal and uniform throughout the United States. 

Still another amendment deserves noting. It was 
proposed by Senator La Follette, and provides that 
“no national banking association shall invest any part 
of its funds or deposits in the stocks or other securities 
of any corporation or association any of the officers 
or directors of which are officers or directors of such 
banking associations.”” The purpose of this provision 
is laudable enough. It aims at a practice on the part 
of unscrupulous directors of using the funds of a bank 
to promote their own private schemes. Often pos- 
session of a bank is acquired with this very object in 
view. This being so, the idea embodied in the pro- 
posal is not to be lightly dismissed. On the contrary, 
if there is any legitimate and feasible way of eradicat- 
ing such indefensible methods, it should have the sup- 
port of every right-thinking person. 

On the other hand, the question arises whether, in 
these times, when commercial and financial relations 
are so closely interwoven, a requirement of the kind 
suggested could really be carried out, and whether if 
carried out it would not do more harm than good? 
If the people in control of a bank are dishonest, and 
have ulterior designs in view, they can just as surely 
accomplish their purpose through dummy representa- 








tion on the board of directors as by holding places them- 
selves on the board. In this sense the provision would! 
be ineffective. It would fail to cover the very cases: 
it was intended to embrace or to attain the objeet 
sought. There remains the case of the honestly- 
managed institutions, which far outnumber the others. 
By these, we may be sure, the provision would be im- 
plicitly obeyed, but as business is how almost entirely 
carried on through corporate undertakings, and as 
these undertakings are managed, controlled and di- 
rected by people of leading position in the several lines 
of industry and business—men of experience, of judg- 
ment, of unexceptional character and of high attain- 
ments—it would follow that these men could no longer 
be admitted to the boards} of directors of our national 
banking institutions. The result would be that the 
banks would lose the benefit of the advice and counsel 
of men of that class, and suffer by reason of that fact, 
making the law oppressive in its operation. Ali 
things considered, the provision referred to would ap- 
pear to be of questionable wisdom. 








THE NEW YORK CENTRAL SYSTEM OF LINES. 

Figures from consolidated statements showing the 
results for the calendar year 1907 of the New York 
Central & Hudson River RR. Company and all its 
controlled and subsidiary lines have been given out 
this week, and furnish food for thought and reflection 
at this juncture. The eombined totals may with 
propriety be termed the results for the New York 
Central System. The innovation is a recent one, the 
management having made public consolidated sta- 
tistics in this form for the first time twelve months ago 
in a presentation covering the operations and accounts 
of the calendar year 1906. Similar compilations, it is 
proper to say, were also made up the two preceding 
years, but these were not at the time of their prepara- 
tion meant for the public eye, being intended solely 
for the use of the officials in the conduct of the every- 
day affairs of the various properties. 

The practice is a most useful and commendable one. 
Though the different companies are all separate cor- 
porations and make separate reports, and each stands 
on its own bottom, they all form parts of the New 
York Central combination of roads, and it is hence 
both interesting and instructive to see what the New 
York Central System is doing as a whole. The Penn- 
sylvania Railroad has for years given out certain 
totals covering all the lines owned, operated and con- 
trolled, but these totals have been limited to showing 
merely the length of road embraced and the gross and 
net earnings and the number of passengers and the 
tons of freight handled, with the number moved one 
mile. The New York Central compilations go much 
further than this, including a consolidated balance 
sheet and giving many of the details of traffic opera- 
tions, such as the train load, the earnings per train 
mile, &e. 

The present consolidated data serve at once to direct 
attention to the magnitude of the business and opera- 
tions and accounts of the New York Central System 
and to indicate the trying conditions under which 
railroad affairs generally in the United States have 
had to be carried on in recent years. Last week we 
reviewed the report of the New York Central Com- 
pany and showed that on the Central proper—com- 
prising the lines directly operated east of Buffalo— 
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the gross earnings for the calendar year 1907 had 
approached close to the 100-million mark, the exact 
amount being $98,369,059. But when the Lake Shore 
& Michigan Southern, the Michigan Central, the 
Nickel Plate, the Pittsburgh & Lake Erie, the Big 
Four, the Lake Erie & Western, the Rutland, and the 
other allied roads; are added, we get figures of still 
more imposing magnitude. The aggregate of the 
gross earnings in thatevent does not fall very far short 
of a quarter of a thousand million dollars; not counting 
at all income from investments, which has also been 
growing very fast, gross earnings of the combined 
lines for the calendar year 1907 reached $241 ,456,945. 
The earnings have been brought up to this large figure 
within a very few years. In 1904, for instance, the 
Central System showed aggregate gross of only 4187,- 
274,529. Hence in the short space of three years 
there has been an addition to the gross earnings in the 
sum of $54,000,000 per annum, or say roughly 30% 

Thus the record of growth has been a most gratifying 
one. To handle the increase in business—passengers 
and freight—represented by such a gain in gross earn- 
ings obviously required very skilful management, and 
was a task calling for a high order of executive talent. 
The officials were equal to the occasion and no fault 
whatever can be found on that score. The Central 
lines got their share of the increased traffic resulting 
from the tremendous expansion in the country’s in- 
dustries and the additional business was handled 
with promptness and dispatch and with due economy, 
so as to yield the best results. 

But what additional net earnings flowed from this 
tremendous expansion in gross revenues? In a word, 
how far were the large gains in gross revenues produc- 
tive of additional net? It is when answer is furnished 
to this inquiry that the difficult and trying nature of 
the conditions under which railroad operations had 
to be carried on becomes apparent. As compared with 
the year immediately preceding, we find that net earn- 
ings have actually decreased over a million dollars, 
notwithstanding that the gross earnings were larger 
in amount of almost $16,000,000—this, too, in face 
of the fact that the outlays for new construction and 
new equipment included in the expenses were reduced 
almost two million dollars. If we carry the compari- 
son further back, the result becomes still more im- 
pressive. The following table has been compiled with 
the view to bringing out the situation in that respect. 


Miles of Gross Operating Net 

a Road Earnings. Expenses. Earnings. 
Re oth 456,945 $186,997,205 7. heey 740 
iva ark a: nine ohin een 12,159 225,591,500 169,973 ,871 17,629 
1905_ co oo ws a 206,728,132 156,168,015 50. ‘$60. 117 
TEN 11,183 187,274,529 139,691 ,628 47,582,901 
ER Fa 11,163 189,602 486 140,768,701 48 833,785 


: Note.—Operating expenses include $10,645,396 spent for new construc- 
Sie shn tae ie laden ah ies 300 — tea 440 in 1906; $13,705,869 in 1905; 
It will be seen from the Cecilia that, while gross 
earnings in the three years from 1904 to 1907 increased 
from $187,274,529 to $241,456,945, the net earnings 
have risen only from $47,582,901 to $54,459,740. In 
other words, $57,000,000 of additional gross earnings 
brought with it less than $7,000,000 additional net. 
Such figures as these show in a graphie way how operat- 
ing cost has mounted up as the result of the reduction 
in rates, the increase in wages and in the cost of ma- 
terials and supplies, and last, but not least, the addi- 
tious to expenses occasioned by arbitrary and vexa- 
tious Government regulation. 
These bare figures, however, do not tell the full 
story of the hardships imposed upon the railroads— 





the Central being only one instance out of many and 
typical of them all. It is obvious that to take care of 
the additional traffic represented by the great expan- 
sion. recorded in the gross earnings, very large capital 
outlays had to be made in the shape of new stock 
and bond issues. The New York Central consolidated 
balance sheet enables one to get an idea of the extent 
of this additional capital, and on which of course 
a return had to be earned. We find that at the end 
of 1904 the capital stock of the combined companies 
was $326,894,698. But at the end of 1907 the amount 
stood at $418,783,600. Here in this one item, there- 
fore, we have an increase in the three years of $91,- 
888,902. But the funded debt has also increased, 
having risen in the three years from $460,480,579 to 
$549,176,672, giving a further increase of $88,696,093, 
and making the total increase in stock and funded debt 
no less than $180,584,995. Even this, however, does 
not tell the whole story. The balance sheet now shows 
$55,000,000 of short-term notes, which were entirely 
absent in previous years, and also shows $17,850,259 
of loans and bills payable which did not appear three 
years ago. These two items add $72,850,259 more to 
the $180,584,995 of increase already reported, and 
bring the aggregate of addition in stock and debt and 
other obligations for the three years up to the huge 
sum of $253,435 ,254. 

In the case of the Cleveland Cincinnati Chicago & 
St. Louis and one or two of the other companies, the 
Central has been obliged to take itself a good part of 
the stock increases made by these companies, and has 
had to issue its own obligations in one form or another 
to provide the means for so doing. To that extent 
the increase in outstanding capital and debt, as dis- 
closed by the consolidated figures, is a duplication. 
But we are dealing with capital additions of enormous 
magnitude—considerably over one-quarter thousand 
million dollars—and the general result and the general 
conclusion would remain unaffected even after mak- 
ing an allowance of thirty or forty million dollars on 
that account. 

The salient, the striking, fact, therefore, is that in 
the short space of three years, to meet the demands 
of a growing business, new capital outlays to the ex- 
tent of over 200 million dollars had to be made. The 
result of this large investment was satisfactory enough, 
we have seen, as far as gross earnings are concerned— 
an addition of over 54 million dollars having occurred 
in the three years—but in the case of the net earnings 
there has been a beggarly increase in the three years 
of only $6,876,839 as return on an added capital invest- 
ment of 200 to 250 million dollars. As showing how 
a considerable portion of the new money was invested, 
we may note that, including the so-called trust equip- 
ment (covering equipment acquired in 1907 under a 
trust agreement), the New York Central lines at the 
end of 1907 had 5.445 locomotives, as against only 
4,095 at the end of 1904, an increase of one-third in 
three years; while there are now 4,512 cars in the pas- 
senger service, against 4,300 in 1904; 205,255 freight 
cars, against 154,309, and 9,369 cars in the companies’ 
service, against 5,379. In brief, in three years 1,350 
locomotives have been added, besides 55,148 cars of 
all kinds, the aggregate of the latter in the three years 
having been increased from 163,988 to 219,136. 

The poor showing as to net earnings has come in 
face of growing economy and efficiency in operations. 
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For instance, in the three years the average train-load 
has been increased from 445 tons to 498 tons. By 
enlarging the train-loads, the management has suc- 
ceeded in adding to the earnings of the trains, so that 
the trains earned $2 77 per mile run in 1907, against 
only $2 53 per mile run in 1904. Economy here, how- 
ever, was offset by the numerous other circumstances 
tending to enhance operating cost. In the last analysis, 
therefore, it is the public—the “‘poor, suffering public’’ 
—that is getting the benefit of the economies effected 
in management and the application of enormous 
amounts of new capital. Aside from the additional 
accommodations and train and station facilities which 
travelers and shippers are enjoying, further evidence 
of the truth of this statement is furnished in the record 
of declining rates paid for the transportation services 
rendered, thé Central in the calendar year 1907 hav- 
ing realized an average of only 6.01 mills per ton per 
mile, against 6.20 mills in 1904, and only 1.82 cents 
per passenger per mile, against 1.86 cents in 1904. 
This was the situation when traffic was still large and 
the country’s industries remained in a state of activity. 
Now, with traffic undergoing enormous contraction, 
with a considerable portion of the equipment idle, the 
railroads are facing a period of declining dividends 
(the Central has already reduced its dividend), and 
the weaker lines are fast approaching insolvency, and 
some of them have already landed in the hands of 
receivers. 

Verily, the lot of the railroad manager is a hard one. 
And yet, Government officials, instead of recognizing 
the fact and modifying their policy towards the roads 
accordingly, are still at work, with one hand cutting 
down railroad revenues and with the other adding to 
their outlays. During the past week one of the mem- 
bers of the Inter-State Commerce Commission has been 
active in an attempt to demonstrate that the railroads 
were not so badly off, after all, that they are earning 
(according to specious computations of his) as much per 
mile now as five or six years ago. But arguments are 
of no avail when they run counter to stubborn facts. 
The weekly and monthly returns of the roads furnish 
incontrovertible proof that revenues are falling away 
in an appalling fashion. To attempt to minimize 
these losses is merely temporizing with a serious and 
critical situation. The effort should be to provide 
relief and means of escape. The attitude of hostility 
towards railroad interests must be abandoned; other- 
wise there can be but one outcome—general disaster. 
The hope must be that this desideratum will be at- 
tained without the country being obliged to endure ad- 
ditional painful experiences. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 242 
shares and were all made at auction. The transactions in 
trust company stocks reach a total of 124 shares. A lot of 
10 shares of Chase National Bank stock was sold at 230, an 
advance of 20 points over the price paid at the last previous 
sale, and a sale of 10 shares of stock of the Importers’ & 
Traders’ National Bank was made at 520 as against 50314 in 
January. .The table below, given in our usual form, shows 
the actual sales of New York City bank stocks made during 
the week at auction and at the Stock Exchange. Extensive 
tables showing the bid and asked quotations, deposits, sur- 
plus, &c., of banks and trust companies in all important cities 
of the United States are published monthly in the “Bank and 
Quotation” Section, the April issue of which accompanies 
to-day’s “Chronicle.’”’ Bid and asked quotations for all New 





York City bank and trust company stocks are also published 
weekly in another department of the paper, and will be found 
to-day on pages 838 and 839. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
10 Chase National Bank ------ 230 230 230 Feb. 1908— 210 
57 Chatham National Bank... 305 305 305 Mch. 1908— 300% 
50 Copper Bank, National_____ 195% 19514 195% Mch. 1908— 191% 
15 First National Bank _____ . 640% 641 641 April 1906— 758 


10 Imp’ters & Traders’ Nat. Bk. 520 520 520 Jan. 1908— 5034 
100 Merch. Exch. Nat. Bank... 165 165 165 Mch. 1908— 165 
TRUST COMPANIES—New York. 
99 Carnegie Trust Co---__ cao Ce 160 160 Mch. 1908— 130 
25 Lincoln Trust Co__.___.._. 101 101 101 May 1907— 340 

—For perhaps the first time on record, the galleries of 
several of the local exchanges are closed to visitors. The 
New York Stock Exchange closed its gallery some time since, 
and its example has been followed this week by the Cotton 
and Produce Exchanges. The action is taken as a pre- 
caution against possible disorders. 

—A further advance in the price of New York Stock Ex- 
change memberships to $65,000 has been recorded,a transfer 
having been reported on Saturday of last week at this figure. 
A sale was recently reported for $60,000 which represente d 
an advance of $8,000 over a transfer made some three or 
four weeks ago. 

—A presentment against New York State Attorney- 
General Jackson was returned on Monday bythe Grand Jury 
which has been investigating alleged charges that the At- 
torney-General sought a division of fees in the receivership 
of the Hamilton Bank. The presentment was read before 
Judge Foster in the Court of General Sessions, and is as 
follows: 

Testimony has been given before the Grand Jury affecting the integrity 
of the Attorney-General of the State and an offer has been extended to the 
Attorney-General to appear before the Grand Jury and give his testimony 
in respect thereto. The Attorney-General has appeared and téstified be- 
fore the Grand Jury, and there appears to be a conflict of the testimony in 
respect to the matters brought before us. 

The office of Attorney-General is one of such transcendent importance 
in the administration of the business of the State, and the confidence of 
the people of theState in theintegrity of the Attorney-General ts so essential 
to the public welfare, that we deem it our duty to respectfully call the at- 
tention of Your Honor to it and request the Clerk of the Court to transmit 
this presentment and a copy of the testimony and of the proceedings tothe 
Governor of the State of New York, the President of the Senate of the 


State of New York and the Speaker of the Assembly of the State of New 
York for action. 


The Attorney-General sought to have the presentment 
expunged from the records of the Court on the ground that 
it was without warrant, and was in contravention of the 
statute which imposes secrecy upon the Grand Jury. The 
motion, however, was denied on Thursday by Judge Foster, 
who held that the Grand Jury had acted entirely within its 
province, and copies of the presentment were accordingly 
sent to the Governor and the Legislature. 

—The Aldrich Currency Bill was passed by the Senate. 
late in the evening of March 27 by a vote of 42 to 16. As 
reported in an earlier issue of our paper, the bill provides 
that national banks having circulating notes outstanding 
secured by a deposit of United States bonds to an amount 
of not less than 50% of their capital, and a surplus of not 
less than 20%, may issue additional circulating notes to be 
secured by the deposits of State bonds and bonds of certain 
described counties and municipalities. In addition the 
bonds of the Government of Porto Rico, the Philippine 
Islands and the City of Manila have also been made a basis 
for the security of the notes. The bill fixes the limit of 
circulating notes to be issued at $500,000,000. Before the 
taking of the final vote on the bill last Friday, March 27, 
Senator Bailey’s substitute authorizing the Government, 
instead of the banks, to issue the notes, was submitted, and 
defeated by a vote of 42 to 13. Several important amend- 
ments to the bill were made just before its passage by the 
Senate. One of these was referred to last week as having 
been incorporated in Committee. It provides that after 
January 1 1909 national banks outside of reserve or central 
reserve cities required to maintain 15% reserve shall hold 
in their own vaults four-fifths of such reserve (instead of 
two-fifths as now), and one-third of the four-fifths so held 
may be in the securities named in the Act. A further 
amendment accepted by the Senate at the same time pro- 
vides that after the above-named date (January 1 1909) 
all national banking associations located in reserve cities 
shall at all times have on hand in their own safes or vaults, 
in lawful money of the United States, or in the securities 
enumerated in the Act, not less than two-thirds of the amount 
of reserves of lawful money required to be held under the 
existing law, and that not more than one-sixth of the re 
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serves required to be kept in vault shall be held in such 
securities. As is known, national banks in reserve cities 
are now obliged to maintain a reserve of 25%, of which 
124% may be kept on deposit with an approved depositary 
in a central reserve city. 

The tax to be paid on the proposed notes has been changed 
to one-half of one per cent monthly for the first four months; 
thereafter the tax is to be three-quarters of one per cent 
monthly. A new section has been added to the bill which 
stipulates that ‘‘no national banking association shall in- 
vest any part of its funds or deposits in the stocks or other 
securities of any corporation or association any of the 
officers or directors of which are officers or directors of 
such banking associations. Any officer or director of any 
national banking association who knowingly violates or 
consents to the violation of the foregoing provision shall be 
deemed guilty of a misdemeanor, and shall upon conviction 
thereof in any circuit or district court of the United States 
be imprisoned not less than one year and not more than five 
years.’’ The section with reference to deposits of money 
for the retirement of notes has been changed by an addendum 


at the end and now reads as follows: 
c. 5. That Section 9 of the Act approved July 12 1882, as amended 
by the aes approved March 4 1907, te further amended to read as follows: 

Sec. That any national banking association desiring to withdraw its 
ctroulating notes secured by deposit ot United States bonds in the manner 

rovided in Section 4 of the Act approved June 20 187 is hereby authorized 
‘or that purpose to deposit lawful money with the Treasurer of the United 
States, and, with the consent of the Comptrc ler of the Currency and the 
approval of the Secretary of the Treasury, to withdraw a proportionate 
amount of bonds held as security for its circulating notes in the order of 
such deposits; Provided, that not more than $9,000,000 of lawful money 
shall be deposited during any calendar month for this purpose; and in like 
manner and effect any such association desiring to withdraw any of its cir- 
culating notes secured by the deposit of bonds other than bonds of the 
United States may make such withdrawal at any time by the deposit of 
lawful money or national bank notes with the Treasurer of the United 
States, and upon such deposit a proportionate share of the bonds so depos- 
{ted may be withdrawn: Provided, that the deposits under this section to 
retire notes secured by the deposit of bonds other than bonds of the United 
States shall nor. be covered into the Treasury, as required by Section 6 0° 
an Act entitled “ An Act directing the purchase of silver bullion and the issue 

of Treasury notes thereon and for other purposes” a July 14 1890, 
but shall be retained in the Treasury for the purpose of redeeming the notes 
of the bank making such deposit. 

A further amendment made to the bill provides that ‘‘it 
shall be the duty of the Comptroller of the Currency to cause 
such reports of notes in circulation to be verified by exam- 
ination of the bank’s records, and any officer of any banking 
association falsely reporting the amount of its notes in circu- 
lation shall, upon conviction thereof in any circuit or district 
court of the United States, be punished by a fine of not less 
than $1,000 nor more than $5,000, or by imprisonment for 
not less than one year and not more than five years, or by 
both such fine and imprisonment.” A proposed amend- 
ment to provide for the guaranty of deposits, offered by 
Senator Nelson, was defeated by a vote of 49 to 11. An 
amendment providing for the creation of a ““Monetary Com- 
mission”’ to investigate the causes of the recent panic was 
proposed by Senator Overman, but on the assurance of 
Senator Aldrich that the matter would be taken up by the 
Finance Committee, and some measure presented to the 
Senate to cover the proposition, the amendment was not 
pressed. 

—In the New York Senate on Thursday an amendment 
was made to the Assembly bill requiring trust companies to 
provide $100,000 capital (in addition to that of the main in- 
stitution) for each branch opened and to secure the approval 
of the Superintendent of Banks. As amended, the bill pro- 
vides that the requirement as to additional capital will have 
to be complied with by institutions with existing branches, 
but that the consent of the Superintendent need not be ob- 
tained for continuing such branches; to establish new branches 
both requirements must be complied with, namely, to supply 
$100,000 additional capital for each branch and to obtain 
the consent of the Superintendent. 

The Assembly on Thursday passed the bill giving to the 
State Superintendent of Banks the same power over insolvent 
State institutions which the Comptroller of the Currency 
has over national banks. 


—The New York Chamber of Commerce on Thursday 
adopted a report submitted by its Finance Committee deal- 
ing with the pending currency bills. The report disapproves 
both the Aldrich and Fowler bills, which are declared to be 
“distinctly at variance with principles approved by the 
Chamber, and so antagonistic to each other that compre- 
hensive legislation at an early date is not probable.” ‘These 
circumstances, it is added, “point unmistakably to the im- 
perative need of further deliberations, the discussion of prin- 
ciples and of methods by means of which such principles 





may be applied to meet the country’s needs.” A resolution 
proposed by the committee and adopted by the Chamber sug- 
gests the appointment of a commission (substantially as 
contemplated in House Bill No. 15,849) to investigate the 
currency and banking systems of the United States and of 
other leading commercial nations, with a view to reporting 
such measure or measures as may be-found necessary to 
place the country’s currency and banking system on a sound 
basis. 

A conference of national bank presidents was held in 
Chicago on Wednesday to protest against the passage of the 
Aldrich Bill in its present form. The bankers are particu- 
larly opposed, it is stated, to the provisions increasing the 
amount of cash reserves to be held by the banks in their 
vaults and the proposal prohibiting banks loaning money 
to concerns in which their officers or directors are interested. 
James B. Forgan, President of the First National Bank of 
Chicago, and George E. Roberts, President of the Commercial 
National Bank, were appointed a committee to draft a state- 
ment of the bankers’ objections to the bill, and forward copies 
to both branches of Congress and to President Roosevelt. 

—Tentative negotiations are now in progress which may 
result in a closer business alliance between the Farmers’ Loan 
& Trust Co. of New York and the Franklin Trust Co. of 
Brooklyn, although nothing definite has been settled. 

—The Manhattan Trust Co., Wall St. corner Nassau, has just 
issued, in conjunction with its March 25 statement, a tabu- 
lar statement showing the monthly and yearly percentage 
of reserve carried by the company for the past fifteen years 
ending Jan. 1 1908, the yearly average for this long period 
being 31.9% of cash in bank wage by ay against deposits. 
This average yearly reserve was: ® for 1893; 50.1% 
1894; 46% 1895; 33.7% 1896; 30. rot pet 36% 1898; 33.9% 
1899; 28.2% 1900; 27.9% 1901; 28% 1902; 27.4% 1903; 
35.4% 1904; 26.1% 1905; 23.8% 1906, and 25.1% in 1907. 
This interesting fiscal record of an institution which has been 
a long-time member of the New York Clearing House, and 
has steadily maintained a heavy cash reserve against deposits , 
must be very gratifying to the directors and stockholders 
and to itscustomers. Whilecontinuously maintaining an un- 
usually strong position, the Manhattan Trust Co. has during 
the period referred to added over $1,500,000 to surplus and 
has paid out in dividends over $1,100,000. 

—Gen. Thomas L. James, former member of ex-President 
Cleveland’s Cabinet, and President of the Lincoln National 
Bank of this city, celebrated his 77th birthday last Monday. 
Gen. James was the honored guest at a private dinner given 
by a few of his intimate friends at the Hotel Astor. 

—Receiver Charles A. Hanna, of the National Bank of 
North America ofjthis city, paid off on Saturday last the 
balance of the indebtedness of that institution to the New 
York Clearing House, amounting to $250,000. With the 
taking up of these certificates, the entire amount issued to 
the banks during the late financial troubles is canceled. 
The first of the certificates were put out on October 26. 

—Notice has been issued of a proposed meeting of the 
stockholders of the Lincoln Trust Company of this city on 
April 16, to vote on the proposition to reduce the capital 
of the institution from $1,500,000 to $1,000,000. By vote 
of the stockholders on February 6 an addition of $500,000 
was provided for, making the capital $1,500,000, and this 
was to become available about the middle of the present 
month. The reduction which is now contemplated is for 
the purpose of carrying the amount to surplus, thus making 
it available for the general corporate purposes of the com- 
pany. 

—The grand jury on Tuesday filed two indictments 
against Nathan Vidaver,formerly a Special Deputy Attorney- 
General under Attorney-General Jackson. The first in- 
dictment charges the attempted extortion of $1,500 from 
President Montgomery of the Hamiltan Bank for supposed 
protection against attacks by the Attorney-General against 
Mr. Montgomery and the bank. The second charge is based 
on the alleged acceptance by Mr. Vidaver of $500 from Mr. 
Montgomery on March 4. 

—Charles H. Imhoff has been chosen Vice-President of 
the Chatham National Bank of this city. Mr. Imhoff has 
recently been acting as agent of the Comptroller of the Cur- 
rency in connection with the liquidation of the Beaver 
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National Bank and the New Amsterdam National Bank. 
He was formerly identified with the Ninth National Bank 
as Vice-President before the absorption of that institution 
by the old Citizens’ National Bank, now the Citizens’ Cen- 
tral National Bank. 

—The Borough Bank of Brooklyn Borough, one of the 
institutions which closed last October, is shortly to resume 
business. In the Supreme Court at Kingston on the 28th 
ult. Justice Betts, after the presentation of the report of 
Referee Walter S. Brewster and that of State Superintendent 
of Banks Clark Williams, ordered the discharge of receivers 
Henry A. Powell and Isaac N. Cox by April 14, provided the 
recommendations of Superintendent Williams are complied 
with. These recommendations call for the subscription of 
$45,000 by the stockholders, the placing of a majority of the 
stock in a voting trust for two years and the election of a 
strong and conservative directorate and management. An 
appraisal of the assets of the bank made by the appraisers 
appointed by Superintendent Williams was filedlast week. It 
is of date Nov. 271907 and gives the book valueoftheassets as 
$4,353,847 and the appraisers’ value as $4,298,173, a net de- 
ficiency of $55,674. There was a difference between the two 
amounts at first of $816,031, but of this $760,357 was made 
good by what is termed the “restitution fund,” bringing 
the appraisers’ value up to the figure given. This fund, it 
is stated, is composed of items due to the operations of Will- 
iam Gow, the late Howard Maxwell, A. D. Campbell, John 
8S. Jenkins, R. W. Haff and Frank W. Doolittle, who have 
deeded or assigned to the bank properties and securities 
amounting to $1,027,785, this forming a restitution fund 
against which their operations have been charged. In the 
report of Referee Brewster, the value of the restitution fund 
is given as $1,023 ,424—$263 ,067 in excess of the amount in 
the appraisers’ report. The report is also said to show that 
a claim of the Oriental Bank for $250,000 has been waived, 
and, further, that the Oriental has agreed to pay to the 
Borough Bank the sum of $90,843, provided the last-named 
resumes before May 1. It is reported that nearly 90% of the 
depositors have assented to the deferred-payment plan of 
resumption. The City of New York, which is said to have 
had $200,000 on deposit with the institution, is stated to be 
one of these. Under the plan the bank will pay 10% with 
its reopening, 15% after four months, 20% after eight 
months, 25% in one year from the date of resumption and 
30% after sixteen months. The bank suspended on Oct. 25. 


—The quarterly dividend of 2% paid April 1 by the 
Franklin Trust Co. of Brooklyn is a reduction in the amount, 
314% having been paid in previous quarters. This places 
the stock on an 8% per annum basis as compared with 14% 
paid since 1906. 

—The report of the assets of the Williamsburgh Trust Co. 
of Brooklyn Borough, as made by Appraisers A. K. Alford 
and Claude Hutchins, was filed by State Superintendent of 
banks Clark Williams on the 30th ult. It gives the book 
value of the assets as $8,441,351 and the appraisers’ valu- 
ation as $7,935,917, a loss of $505,434. The cash assets are 
given as $374,569, of which $66,448 is on hand. 


—Capt. James C. Shearman, Secretary and Treasurer 
of the Passaic Safe Deposit & Trust Co. of Passaic, N. J., 
died on the 30th ult., after a short illness, from apoplexy. 


—wW. F. Rose, heretofore Cashier of the National State 
Bank of Camden, N. J., has been elected Vice-President of 
the institution to take the place of E. Roberts. A.D. Am- 
bruster succeeds to the cashiership. _ 

—Watson Depuy, for some years Cashier of the First Na- 
tional Bank of Camden, N.J., has been elected Vice-President 
of that institution, to succeed the late John F. Starr Jr. H. 
T. Nekervis has been chosen to replace Mr. Depuy as Cashier. 


—An extra dividend of 2%, in addition to the regular 
semi-annual distribution of 4% has been declared by the 
directors of the Second National Bank of Boston. Yearly 
dividends of 8% have been paid by the institution since 
1906, previous to which a 7% dividend was maintained for 
seven years. 

—Indictments against Edwin D. Scott, Cashier, and Roy 
W. Van Hoesen, bookkeeper of the People’s National Bank 
of Franklinville, N. Y., were returned by the Federal Grand 
Jury at Buffalo on the 18th ult. The indictments, it’ is 





stated, charge the making of false entries in the books of the 
bank and false reports to the Comptroller of the Currency.. 
The bank closed its doors on Jan. 14. Cashier Scott has 
since been committed to an insane asylum. 

—At a meeting of the directors of the National Exchange - 
Bank of Hartford on March 26, Elijah C. Johnson, formerly 
Cashier of the bank, was elected President, to fill the vacancy 
caused by the death of John R. Redfield. Henry M. Sperry, 
formerly Assistant Cashier, was elected Cashier. 


—At a meeting of the directors of the Philadelphia Na- 
tional Bank of Philadelphia, held on the ist inst., David S. 
Ludlum was appointed Assistant Cashier in charge of credits. 

—Joseph Channon, Vice-President and Cashier of the 
Northwestern National Bank of Philadelphia, who had been 
sojourning on the Pacific Coast on account of his health, 
died on the 29th ult. at San Francisco, from an overdose of 
a drug, accidently administered. Mr. Channon had been 
identified with the bank since its formation. 

—Charges of defalcation for large amounts were made 
last week against two employees of the Farmers’ Deposit 
National Bank of Pittsburgh, namely Henry Reiber, pay- 
ing teller, and John Young, Auditor. The accused were 
arrested on the 23d ult. charged with embezzling and mis- 
applying $85,000 of the bank’s funds. Later in the week 
new charges were entered, alleging the embezzlement of 
$1,105,000 and the making and causing to be made of false 
entries. Two statements regarding the alleged peculations 
were issued on Saturday last, the 28th ult., one by President 
T. Hart Given and the other by National Bank Examiner 
William L. Folds, by whom the charges were preferred. The 
following is a copy of President Given’s statement: 

At a special meeting of the board of directors held at the banking house, 
corner of Fifth Avenue and Wood Street, at 10.30 a. m., It was resolved 
that the actual amount of the defalcation of the paying teller and the 
Auditor having been definitely ascertained to be $1,105,000, this amount 
was ordered to be charged off at once out of the surplus and other undivided 
profits of $2,863,000, leaving the capital $6,000,000 and the surplus and 
other undivided profits $1,758,000 

T. HART GIVEN, President. 

The statement by Mr. Folds is as follows: 

The total amount of defalcation from the Farmers’ Deposit Nationa’ 
Bank is $1,105,000. It is no more and no less. The capital and surplus of 
$8 ,863 ,000 of this bank are sufficient to enable it to sustain this loss without 
affecting it. The defalcation Is no reflection upon the methods employed 
in the conduct of the bank. There are no better methods used in any bank 
in the country. When the Auditor, who is supposed to safecuard the bank, 
joins the men in charge of the money, a situation is presented which defies 
the best methods and the most alert officials. 

The bank examiner’s investigation is said to have disclosed 
the fact that the money was lost in stock speculation. Both 
men are held under $250,000 bail. Harry Silverman, the 
Pittsburgh representative of a New York brokerage house, 
was also arrested on the 25th ult., on charges alleging con- 
spiracy, and released on $15,000 bail. 

—N. W. Harris of N. W. Harris & Co., and President of 
the Harris Trust & Savings Bank, Chicago, has indulged in 
a most novel benefaction, in the offering of $5 a week for 
the period of 4 years to any and every boy born in Becket, 
Mass. (his native town), to be devoted solely to the edu- 
cation of these lads, whether in high school or college; and 
conditioned on their maintaining a rank of 80% in scholar- 
ship. Becket has a population of about 1,100, and it is 
said there are now about fifty boys ready and eager to avail 
themselves of this opportunity. A town-meeting of Becket 
last week unanimously accepted the offer of Mr.. Harris 
and passed resolutions of thanks for his generosity. Mr: 
Harris is at present traveling with his family in the Orient: 

—May ist, approximately, there will be a number of 
removals among the banks, bond houses and brokerage 
offices in Chicago. The approaching completion of the 
magnificent new “skyscraper” belonging to the Corn Ex- 
change National Bank, on the northwest corner of La Salle 
and Adams streets, affords an excellent opportunity for 
many financial houses to better their business locations. 
The Corn Exchange Bank itself will not take possession of 
its new quarters before June; but other office floors of th 
building will be ready for occupancy by tenants May 1. 
Among prominent Chicago bond houses, Eversz & Co. wil 
remove to the most desirable office suite in the building, 
viz.: the corner of Adams and La Salle, on the floor just 
above the bank. On the same floor Kenneth Cowan & Co., 
from the First National Bank Building, and Donald A. .- 
Campbell & Co., from the Stock Exchange building, have 
leased offices. On the ground floor the brokerage houses 
of Hulbert, Warren & Chandler, Von Frantzius & Co., and 
King, Coleman & Co. will have fine offices. The immediate 
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cause of so many stock-brokerage houses removing to this 
locality is the removal of the Chicago Stock Exchange from 
the corner of La Salle and Washington streets (which 
occurs within the next fortnight) to the bank-floor of the 
“Rookery” building. Jas. J. Townsend & Co. will, about 
the same time, remove from the Stock Exchange Building 
to the spacious offices on the ground floor of the Counsel- 
man Building (La Salle and Jackson Boulevard), formerly 
occupied by Shearson, Hammill & Co.; and Wm. A. Read 
& Co., the prominent bond dealers, will occupy the corner 
second-floor suite of the same building—one of the most 
eligible office locations in Chicago. W. M. L. Fiske i* 
manager of Read & Company’s Chicago office. The large 
quarters vacated by the Chicago Stock Exchange will be 
at once refitted and occupied by the Foreman Brothers 
Banking Company, a successful private bank with $500,000 
capital; $500,000 surplus; $141,000 undivided profits, and 
nearly $6,000,000 deposits—according to the statement of 
February 15. 

—The reopening of the National Bank of Commerce of 
Kansas City, Mo., on Monday under the presidency of 
former Comptroller of the Currency Edward B. Ridgely, was 
most auspicious. Flowers sent by the many friends and 
well-wishers of the institution, were everywhere visible—in 
the banking room, the directors’ room and on the desks of 
the various officials. During the first hour, we understand, 
$500,000 was deposited. The bank starts with $2,000,000 
capital (the amount having been increased from $1,000,000, 
and the new shares disposed of at $110 per share) and a 
surplus of $200,000. Altogether, to comply with the con- 
ditions imposed by the Comptroller, $2,870,000 of new 
money was furnished in the mannerdescribed in our issue of 
March 14, in order to effect the reorganization. Mr. Ridgely was 
formally elected President of the bank on March 27, at which 
time George T. Cutts, who had conducted the receivership, 
was elected Vice-President, and Edward Ridgely was chosen 
Cashier. The directors are William B. Ridgely, Edward 
Ridgely, George T. Cutts, W.S. Woods, J. Z. Miller, Hughes 
Bryant, J. G. Peppard, R. A. Long, David R. Francis, 
W. A. Pickering, Theodore Hemmelman, J. C. James, 
D. J. Dean, H. F. Hall, Hugh C. Ward, W. S. Dickey, 
J.J. Heim, Walter Jaccard, W. R. Clarke, O. C. Snider and 
J. J. Swafford. The bank, it will be recalled, was obliged 
to close its doors on Dec. 5 last, owing to the severe drains 
made upon it; from Aug. 22 to the time of its suspension the 
bank lost nearly $19,000,000 of deposits, the amount having 
been reduced from $35,420,811 to $16,942,695. Its lia- 
bilities on Dec. 5 showed an indebtedness of $3,694,000 to 
the Clearing House; this was discharged by the receiver 
some time since. It is expected that under President 
Ridgely’s management the bank will regain its former pre- 
eminent position. 

—J. C. Knorpp has replaced David Thornton as Vice- 
President of the Central National Bank of Kansas City, Mo., 
the latter having been made Cashier to succeed J. D. Ander- 
son. 

—The conversion of the Commercial & Farmers’ Bank of 
Raleigh, N. C., into the Commercial National Bank went 
into effect on the 16th ult. The capital of the bank re- 
mains unchanged at $100,000, and the management con- 
tinues under the direction of B. S. Jerman, President; A. A. 
Thompson, Vice-President; H. W. Jackson, Cashier; E. B. 
Crow, Assistant Cashier, and J. J. Thomas, Chairman of the 
board. 

—lIt is reported that the Georgia Savings Bank & Trust 
Co. of Atlanta, Ga., will increase its capital next month from 
$100,000 to $200,000, selling its proposed issue of new stock 
at a price which will enable it to increase its surplus to $75,- 
000. The institution was organized in 1899 with $35,000 
capital; in June 1903 its capital was increased to $50,000, 
and in November 1905 there was another addition, making 
the amount $100,000. The institution is to remove on May 1 
to the quarters formerly occupied by the Neal Bank. 

—George A. Tonsmeire has become Cashier of the City 
Bank & Trust Co. of Mobile, Ala., succeeding A. J. Selden. 
The other officers of the institution are E. J. Buck, Presi- 
dent; P. J. Lyons, Vice-President; A. C. Tonsmeire and J. F. 
Jossen, Assistant Cashiers. The semi-annual statement of 
the bank issued Feb. 18 shows capital paid up of $500,000; 





surplus and profits of $457,918; deposits of $2,056,539, and 
total resources of $3,014,456. 

—tThe Southern Bank of Meridian, Miss., closed its doors 
on March 16. A notice issued by the officers stated that 
business had been suspended for the present and that the 
question of placing the institution in voluntary liquidation 
would be submitted for the consideration of the stock- 
holders and creditors. 

—N. T. Anders, formerly President of the Central Bank 
of Mississippi, at Jackson, has been indicted by the Hinds 
County Grand Jury on the alleged charge of embezzling 
$25,000 from the institution. The bank was placed in charge 
of a receiver on Feb. 21. : 


—The First State Bank & Trust Co. of Fort Worth, Tex., 
was organized on Feb. 17, and opened for business on the 
following day. The institution reports a paid-up capital 
of $100,000. There is no surplus, the stock having been 
sold at par. William Reeves is President and R. M. Mays 
is Cashier. The directors include the two officials, and the 
following: A. J. Anderson, Dr. Frank D. Boyd, U. 8. 
Pawkett, F. W. Wood and F. E. Dycus. 

—dQ. L. Cochran has advanced from the vice-presideney 
to the presidency of the First National Bank of Houston, 
Texas, to take the place of A. P. Root. J.T. Scott has been 
chosen Vice-President while W. 8S. Cochran succeeds Mr. 
Scott as Cashier. 

—A meeting of the stockholders of the Humboldt Savings 
Bank of San Francisco is to be held on May 21 to vote on 
the proposition to increase the capital from $300,000 to 
$600,000. The par value of the stock was recently changed 
from $1,000 to $100 per share. The new issue is to be 
offered to the present shareholders at par. 

—The stockholders of the First Federal Trust Co. of 
San Francisco are to meet on May 6 to authorize the creation 
of a bonded indebtedness of $1,000,000, to be secured, it is 
stated, on the property of the institution at Post and Mont- 


‘gomery streets. The bonds will be in denomination of $1,000 


each, will run for 35 years and will bear 5% interest. A 
sinking fund at the rate of 2% per annum will begin in 1918, 
and is expected to retire $500,000 of the bonds at their 
maturity. The company commenced business on Jan. 6. 
It has a capital of $1,500,000 in $50 shares. 


—Plans for the rehabilitation of the Market Street Bank 
of San Francisco, which suspended on Feb. 21, are under 
consideration. The proposition, it is said, involves the 
taking over of the assets of the bank by a company to be 
formed under the name of the Market Street Securities Co., 
which is to issue $1,000,000 5% bonds, to be secured by the 
assets of the bank. The bonds, it is proposed, are to be 
allotted to the depositors in proportion to their deposits, 
and are to be paid as soon as the assets are realized on. At 
the time of its suspension the bank reported a paid-in 
capital of $109,305; its authorized capital was increased in 
1905 from $50,000 to $500,000. A report of its condition 
made by the Bank Commissioners on the day it closed gave 
deposits as $1,042,815 and total liabilities as $1,256,533. 
C. G. Fowler is in charge of the institution. 


—The annual report of the Canadian Bank of Commerce 
(head office Toronto) in pamphlet form has been issued. 
In addition to showing the balance sheet for Nov. 30 1907 
(referred to in these columns Dec. 21), the minutes of the 
annual meeting held on Jan. 14 are also incorporated. Two 
maps are submitted to show the location cf some of thenum 
erous branches of the bank. 

—In its annual report for the year 1907, the Deutsche 
Bank of Berlin reports the number of current accounts at 
the head office, including those opened atthe deposit de- 
partment in Berlin and suburbs, as 158,657, as compared 
with 120,442 at the end of the previous year. The total 
number of accounts carried at the bank amounted at the 
end of the year to 212,214, as against 164,494 in 1906. In 
presenting the report, reference is made to the industrial 
conditions in Germany during the past year, and the fact 
is noted that that country’s foreign trade again established 
a record, the imports (exclusive of gold) showing an increase 
of $137 ,850,000 and the exports an increase of $121 ,670,000. 
For the first time in many years the amount of gold ex- 
ported was in excess of that imported, due, of course, to the 
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unusual demand from the United States, the excess, accord- 
ing to the Imperial statistics, amounting to $4,047,600. It 
should be pointed out, however, the report continues, that, 
in spite of the growth of imports, the balance of trade of 
Germany during the last decade has, on the whole, been a 
decidedly favorable one, and that in all the years from 1897 
to 1906 Germany received more gold from abroad than 
it sent out, the average for the ten years amounting to 
approximately $39,500,000 





Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of March 1908 show a decrease from the 
same month of 1907 of 13.8%, and for the three months the 
loss reaches 10.0%. 


















































SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





1908. | 











1907. 
M'th 
rae Values. | NV —e Values. 
0. i | 7) } 
Shares. Par. Actual. | Shares. Par. Actual. 








Ss o- ' $ $ 
Jan _|16,594,895 1,396,403,800 1,015,764,111 22,702,760 1,948,477,925 1,854,950,930 
Feb _-| 9,839,706 833,199,900 609,986,418 16,470,972 1,318,394 ,800 1,241,478,649 
Mch_ \15, 939 ,255)1,387,712,725 1,014,698 ,437/32,208,525\2,787 ,043, 450) 2,609,820,422 


Istqr 42,373 ,856)3,617 316,425 saeeenemeen temas 6,053,016,175(5,706,250,001 
' | | ' 








The following compilation covers the clearings by months 
since Jan. 1: 
MONTHLY CLEARINGS. 





Clearings, Total Al. | 
1908. 1907. | % | 


Cleartngs Outside New York. 
1908. 





Month.| 
: 1907. | % 

$ $ $ $ 

Jan _- ‘11, 359,308,232 15,054,655,406|—24. s| 4,609,033,277| 5,416,984,522|—14.9 










































































Cleart Hee. | Three Months. Feb _-| 8.756.701 ,857|11.823.958.740|—25.9| 3,860,671.029| 4,492.448,964|—14.1 
arengs at— page Inc. or | Mch --| 9.777,937,943] 14,657,900,282|—33.3) 4,276,897,604) 5,095,622,479|—16.1 
1908. 190 Dec. | 1908. 1907. Dec. | ist qr- 29, $93,948,032|41,536,514,428|—28.0 0, 12,746,601,908 908) 15,005,055,965|—15.1 
Canada— $ $ $ $ % —__—— si rmmmaps ent 
> — _ 
or ~- =< ay ~ ~ 125,041, 10) Pig en yd oon. eae ak The course of bank clearings at leading cities of the coun- 
Winnipeg. __..| ¢ a1 ise ene 09] 127.547.273| 120'887:770| +5.5 | try for the month of March and since January in each of the 
ee ---| eee $2! 40,106.61) 40.91.0841) —1.2 | last four years is shown in the subjoined statement: 
Quebec_-_----[ 8, ‘0| 24/821'921| 22°190/051 ; BANK CLEARINGS AT LEADING | CITIES 
Halifax ------ R 21,214,370 r March ———Jan. 1 to March 31 ——— 
Hamilton. -_-- 25. 17,196,536 20,380,602'—15.6 000 ,000s 1908. 1907 1906. 1905. 1908. 1907 1906 1905. 
Calgary ------} -29.7| 12,539,719]  16,432,274|—23.7 omitted $ $ § $ o 3 $ 
London __-_.-_- i Az 4.8 13,965,030 15,699,514\—11.0 | New York-------- 5,501 9,562 8,377 8,732 17,147 26,531 27,940 23,584 
St. det. ....- 4,641,425| —1.4) 14,392,742 14,896,015] —3.4 | Chicago --.------ 1,030 1,066 928 865 2,835 3,034 2,740 2,421 
Victoria _---- 4,059,507 +5.7| 12,954,589) 11,719,838|+10.5 | Boston - | ---..-- a i ii — ye Hy 
Edmonton. -_- 3,000,000 3,870,785 | —22.5 (647,542| 10,505,761|—17. adelphia- - - - - - 3 42 842 1,93 613 
Bote ee Be res Ee com ee 254 271-249-255 755 “504 "762728 
Total Canada |296,011,480/343,372,619|—13.8| 903,219,( ,004,009,392|—10.0 | Pittsburgh --_---- 164 2420 «23001 520 6 688 579 
eetannaaes wee 11,480 ae SOS, CR ST ee... ms as a oe 409 599 s«B Al 412 
Cincinnati-------- 105 118 109 102 315359331 294 
a : : F Baltimore -- _ 98 127 118 108 97 379-363 307 
The clearings for the week ending March 28 make an UN-| Kansas City_- 146 137 107 ~«102 419 395 321 275 
satisfactory comparison with the same week of 1907, the de- Cleveland Benen nin = a os * 185 a i 188 
ac j ‘ ; ew eans- -- D 22 
crease in the aggregate having been 11.6%. Diwaedie.... a 82 76 71 350 331 299 197 
oe £ SRS Re & 
Detroit --- 2 1 1 
irene ; ee ee. Milwaukee - 42 46 41 36 133 142 8 123 ©6105 
— wt Inc. or, Providence - 23 34 33 31 83 104 103 91 
| iag08. | 1907. | Dec | 1906 1905 Mais =~ 25... 57 54 47 40 150 141 124 105 
: : : ; ' Buffalo ---------- 31 3509 27 98 106 92 81 
‘< age 44 37 2 119 106 7 
Canada— | $ $ % $ $ : : ‘ + 
a Se EES Ed 26,876,086}28,508,559| —-5.7|25,296,910|22,746,371 inalanapolls Se S 2 2: eS ie A 4 
TOMES on 5. 52 17,193,174)23,331,019|—26.3|19,000,000|17,812,536 | Rieond.... 4 7 r+ 21 74 82 ss 
eR ees. | 9,234,506] 9,411,828] —2.0] 7,071,105] 5,091,307 | yemonie 227272 rH + oa + 70 68 74 87 
VME. 4-22 5-52--555- | 2,991,675] §3,319,062| —9.9| 2,328,927] 1,270,369 | Scottie © 7777777 a 3 33 90 a4 118 4 
|: Rel RPS 2,546,171] 2,912,415|—12.6| 2,224/911| 2,068,068 | Fro‘recg -~77 77777 3 7 i3 4 rt rH 4 r+ 
eee 1,919,181) 1,654,445|+416.0| 1,247,350| 1,303,185 | COTO’. Gis 777 8 3 0 3 31 75 74 2 
SR a ea 1,496,482] 1,223,198|+22.3| 1,096,015] 1,290,882 spre ns 
pelea eee ae 1,106,053) 1,338,796) —17.4) 1,104,217) 967,261 | otal __. -.-. 9,107 13,880 12,356 12,367 27,899 39,229 39,900 33,880 
London ----2-_--2--2...---| 885,257] "999,862|—11:5| " 819,651| — 780,584 | Other citles-- ---- 671 745 651552 1,095 2,210 1,918 1,537 
St. John--_---------------- | 1,044,600] 1,095,491| —4.6] 875,934] 900,630 os _ ——— 
: | aa tg ’ , Total all__----- 9,778 14,625 13,007 12,919 29894 41,439 41,818 35,417 
Edmonton ......._........-| “ea01625| 896:700|~28.6| °°4"5°9| _ 578-331 | outside New York. 4.277 5,063 4,630_4,187 12,747 _ 14,908 13,878 11,833 
Total Ganeiig- ==... 2.2 =. - (67,923,082 76,850,938 |—11.6|61,999,849]54,809,524 

















Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from the leading cities. 
It will be observed that, as compared with the corresponding 
week of 1907, there is a decrease in the aggregate of 22.1%. 
So far as the individual cities are concerned, New Yorkex.- 
hibits a loss of 27.1%; Boston, 23.2%; Philadelphia, 25.3%; 
Chicago, 1%; New Orleans, 24.5; Baltimore, 16.1%; and 
St. Louis, 1.6%. 




















Cleartngs—Returns by Telegraph. Per 

Week ending April 4 1908. 1908. 1907. Cent 
—_ © age EN CR CORRE Fen ere ee $1,215,721,130 | $1,666,627,875 | —27.1 
Se 119,155,796 155,190,420 | —23.2 
Philadelphia hipslnnictnwn tae Rabe ae eme 104,139,119 139,425,740 | —25.3 
ae necnocssesaceaes 22,368,373 26,651,440 | —16.1 
Chicago --- 199,931,398 201,988,505 —1.0 
St. Louis ---- & 50,001,620 50,836 ,200 —1.6 
eee 12,043,822 15,961,427 | —24.5 
Seven cities, 5 days.-..-..-.-..-.-...- $1,723,361,258 | $2,256,681,607 | —23.6 
Ohare, SGnpe...<......... 2660 388,768,739 432,761,247 | —10.2 
Total all cities, ‘5 days- -.---.--.--.-- $2,112,129,997 | $2,689,442,854 | —21.5 
All cities, 1 day...........- ae eee ey 394,011,064 528,996,142 | —25.5 
Total all cities for week -------.---. $2,506,141,061 | $3,218,438,996 | —22.1 














Our usual monthly detailed statement of transactions on 
the various New York exchanges is appended. The results 
for the three months of 1908 and 1907 are given below. 





| Three Months, 1908 | Three Months, 1907. 














Descrip- 
tlon. Par Value Actual Aver.| Par Value Actual | Aver. 
* | or Quantity. Value. ‘Price, or Quantity. Value. | Price. 
St k[Shs. | 42,373,856 | 71,382,257 
\ Val $3, 617 ,316,425|$2,640,448,966 72 9/86, 053,916,175 $5,706,250, 001) 94.3 





RR, bonds| $177,827 7.600)" $141,739.003 79. 7| $121, 162,000" $115,356,858) 95.2 

Gov't bas.| $257,820! $288,758 112.0) 4,000 $260,916 111.5 

State bds.| $32 783, “0001 $34,028. “903103. 8I $18 866'300|  $14°564, 465| 93.0 

Bank st’ks) $45,200 $97,215 215.1) $122,700 $240,745 196.2 
Total 





- '$3,828,230,025)$2, 816, 603,535 "73 -6|$6,191, 101,375 375 $5, 836, 672,985 985) 94.3 
Grain, bu. 126, 


450) 130,410,630 102. 9| 126,863,150 104,841,670) 82.6 


Tot. value, 's2, 947,014,165 $5,941,514,655) 











The volume of transactions in share properties on the 
New York Stock Exchange each month since Jan. 1 in 1908 
and 1907 is indicated in the following: 





Monetary CommercialEnglishAews 


(From our own correspondent.) 
London, Saturday, March 21, 1908. 

The directors of the Bank of England on Thursday put 
down their rate of discount from 4% to 3%, but the reduc- 
tion had very slight influence upon the Stock Exchange. 
Chiefly this is due to the fact that the Government, for some 
unexplained reason, is unusually delaying its payments out 
of the Treasury to large contractors. On Wednesday night, 
when the Bank return was made up, the Government de- 
posits exceeded 1914 millions sterling, which was more than 
three millions in excess of the amount held at the corre- 
sponding date last year and is between two and three times 
as great as those deposits usually are throughout the year. 
There are only eight working days of the financial year yet 
to run and therefore the disbursements out of the Ex- 
chequer during those eight days must be on an immense 
scale. But for the time being the outside market is exceed- 
ingly ill-supplied. So scarce, indeed, is money that on Thurs- 
day, just at the time when the directors of the Bank of Eng- 
land were lowering their rate of discount, men who were in 
the habit of borrowing £100,000 or £150,000 in a lump sum 
were running about the market picking up £3,000, or £4,000 
or £5,000 when and where they could. It is quite true that 
the Bank of England up to Wednesday night was lending 
freely at 4% and since midday on Thursday has been lending 
at 3%. But the outside market is indisposed to pay these 
very moderate rates when the rates quoted outside are 
decidedly lower. 

The absence of business on the Stock Exchange is also due 
in no smali degree to the falling off in the railway traffic 
returns shown week after week. There is no question at all 
that trade is shrinking in every direction and investors are 
not disposed to buy much just when the business of the rail- 
ways is declining so decidedly. Over and above this, the 
engineers have refused to accept the terms suggested for the 
settlement of the apprehended strike. It is feared, there- 
fore, that the strike may take place after all, although the 
best opinion is that an arrangement will be arrived at. 
Lastly, there is a great absence of Continental buying in this 
market. Apparently, for the time being the French banks 
are withdrawing balances from London, to be employed 
most probably in Berlin, where money is very scarce and 
dear. Although on the Paris Bourse there is a fair invest- 
ment in foreign stocks, more particularly in Russian bonds, 
French people in general are not disposed to buy freely. 
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There is a better prospect now of a restoration of some kind 
of order in Morocco and therefore of a great lessening of 
the difficulties of France in that country. But until the 
situation there decidedly improves, it is not likely that there 
will be much activity on the Paris Bourse. 

In Germany the Bank rate: continues at 544% and is 
likely to remain so for a long time. Very little is doing on 
the Bourse, although there is a fair in-vestanent in Govern- 
ment securities where they yield at least 444%. In London 
there has been a large number of new issues during the past 
ten days. The issues have not been very freely subscribed. 
The public, in fact, can so easily buy good securities that 
yield a high return for its money that it is not inclined to 
take new issues that give only 4%. Of course there are 
exceptions—where the borrower is an important Govern- 
ment or is in possession of exceptionally great resources. 
But, speaking roughly, new issues offering to the subscriber 
only about 4% are not proving attractive. 

Money, as already said, is very scarce in the open market. 
But it can remain so now only a very short time. At the 
latest the open market will be in possession of an immense 
amount of funds by the Sth or 6th of April. After that 
‘there is every reason to look for a long period of cheap 
money. No doubt the Easter holidays will take away many 
people from the city and with them a considerable amount 
of money. No doubt, also, the usual spring demands will 
take both coin and notes into the interior. But these move- 
ments will be only temporary. The money that goes out 
will come back soon and there is no prospect at the present 
time of a foreign demand for gold. On the contrary, the 
Bank of England up to the present is obtaining a very con- 
siderable proportion of all the gold offering in the open mar- 
ket, and according to all appearances will continue to secure 
a large proportion. 

The India Council offered for tender on Wednesday 20 
lacs and the ,applications amounted to less than 634 lacs, 
at from 1s. 374d. to 1s. 3 29-32d per rupee. Applicants for 
bills at 1s. 3 29-32d. per rupee were allotted in full. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of conscls, &c., 
compared with the last four years: 

1908. 1907. 
Mch.18. Mch. 20. 
£ £ 


Circulation - ------- 27,784,645 28,060,005 
Public deposits- 19,569,005 16,510,597 
Other deposits- --- - 41,375,453 43,676,152 
Governm't securities 13,759 15,449,756 
Other securities.... 34,230, 36,603,254 
Reserve,notes&coin 31, 278, 511 26,523,861 
Coin &bull.,both dep 40, 613, 156 36,133,856 38,630,343 
Prop. reserve to lia- 

514% 44 465% 


bilities------ Dp. e. : 
. o 
Consols, 24% p. one 87% 8546 90 7-16 91 Fe 16 85 bog 
PED danvexandnns 25 9-16d. 30%4d. 30%d. 26 13-16d. 4a. 
Clear.-house returns '236,636,000 282,304,000 208, 709, 000 211,042,000 173, oie, 000 
* March 19 1908. 


The rates for money have been as follows: 


1906. 
Mch. 21. 


28,091,755 
5 366,344 

2,700,332 
16, 114,822 
35,317,137 
28,988,588 


1905. 1904. 
Mch, 22. wer 23. 


£ 
27,211,080 27,682,585 
17,669,106 15,308,450 
39,496,886 38,457,484 
15,589,185 19,224,834 
28,409,058 26,358,158 
31,532,117 26,560,213 
40,293,197 35,792,798 


55 _ 16 4914 











March 20. March 13. March 6. Feb. 28. 
Bank of England rate.--.--.. 3 3% 3% 4 
Open Market rate— 
Bank bills—3 months--... 2@2 11-16 3@3% 3@3% 3% @3% 
—4 months.-... 2@2 11-16 3 < 3% 
—6 months-.-... 2@2% 2% 2% @3 3% 
Trade bills—3 months- --- 3 2% 3% 3% @4 
—4 months---.- 3 3% @3% 344 @3% 3% @4 
Interest allowed for depostis— 
By joint-stock banks_-.--- 1% 2 2 2% 
By discount houses: 
a6 ee 1% 2% 2% 2% 
. Uae ange... 2-22. 2 2% 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


March 20. March 13. March 6. Feb. 28. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. M arket. 
BI ea tesa ssa en aren me 3 2% 3 24% 3 2% 3 24% 
a 5% 84% 5% 4% 6 4% 6 43% 
Hamburg- ---------- 54% «04% 5% 4% 6 4% 6 434 
Frankfort -......... 54% 4% 5% 44% 6 436 6 4% 
Amsterdam --.-----. 4 3% 4 3% 4 3% 4 356 
i —— a 3% 4 4 3% 4 3% 
i ape 4 4% 4% 43-16 4% 3% 4% 4% 
Pon ee whales 6% nom 6% nom 6% nom 6% nom 

eh lenis sigh aare Ale 4 4h 3% 4 4 46 4 

Senmatnana ipaleniate cam 6% 6 6% 6 6% 6 6% 6 


Messrs. Pixley & Abell write as follows under date of 
March 19. 


GOLD.—Tne arrivals this week were about £600,000, the Bank receiving about 
hatf and the balance after satisfying India and the trade, was taken for the Conti- 
nent. Since our last the Bank has received £500,000, of which £349,000 is in bars 
and £130,000 sovereigns from Egypt. £176,000 has been withdrawn, mostly for 
the Argentine. Next week we expect £460,000 from South Africa. The Bank rate, 
which was lowered to 344% on March 5, was further reduced to-day to 3%. Ar- 
rivals—Cape, £520,000; Bombay, £68,000; West Africa, £15,000; Australia, £11,000; 
total, £614,000. Shipments—Bombay, £74,844; Madras, £7,000: total, £81,844. 

SILVER .—The market has again moved within a very small compass, and, after 
touching 254d. and 25%{d., closes 1-16d. higher on the week at 255¢d. Indian 
Bazaars have bought moderately for immediate shipment, and the spot market is 
still strongly held in Bombay at a premium of 144 rupees over forward. Business 
generally has been quiet. America is a readier seller, and it is believed that the U.S. 
Government has purchased all the silver it requires for the present. The price in 
India is Rs. 66 per 100 Tolahs. Arrivals—New York, £117,000. Shipments— 
joe ye 2 Sy Hong Kong, £5,000; Madras, £5,000; Freemantle (coin), £4,600; 
total 


MEXICAN DOLLARS.—There is nothing to report in these coin. 
‘ The quotations for bullion are reported as follows: 


GOLD. Mch. 19. Mch. 12.| SILVER. =. 19. Mch. 12. 
London Standard. e. d. 8s. d. | London Standard. d. 
Bar gold, fine, oz__--- 77 9 a ff ‘ooo fine, a a 25 9-16 
U S. gold, oz-.-...--- 76 65 6 5 “ 2mo. delivery... 25% 25 11-16 
German gold coin, oz.. 76 5 76 5 cake sliver, OZ-.....- 27% 27 9-16 
French gold coin, oz.- 76 5 76 5 |Mexican dollars. -- --- nom nom. 
Japanese yen.--..--.- 76 4 7664 | 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 














IMPORTS. . 

Twenty-eight weeks. 1907-08. 1906-07. 1905-06. 1904-05. 
Imports of wheat--.---.---- ewt_48,932,100 43,026,700 42,645,200 54,379,300 
DEE Sse~euce ----16,096,200 14,087,900 14, a8. 800 14,333,900 
Oats- 5,782,600 5,956,500 6,680,500 7,293,900 
Peas- - 1,059,630 a 960 1,107,205 1,254,451 
Beans ..... 718,9' 585,570 483,030 970,310 
PEs -ckchuecnaadenedhas 25,229,400 27,052,400 25,766,200 24,529,600 

ae 8,636,500 7,518.800 8.695,100 6,466,520 

Supplies available for consumption (exclusive of stock on 
September 1): 
— 1906-07. 1905-06. 1904-05. 
Wheat imported---.....---. ewt_ 8 932.1 43,026,700 42,645,200 54,379,300 
NE eae 636, 500 7,518,800 8,695,100 6,466,520 
Sales of aseeia. ae 740 16,912,840 21, 555,871 10,162,794 

SS eee 79,640,340 67; ag 340 72, aes. 171 71,008,614 
Average price wheat, ” iain la alacant 3ls. 3d. 8d. 5d. 30s. 9d. 
Average price. season ----------- 33s. 9d. 3s, 4d. 38s, ld. 30s. 4d. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1907. 1906. 
qrs. 4,330,000 4,422,000 ' 3,770,000 3,965,00 
265,000 328,000 170,000 205,000 
255,000 280,000 575,000 490,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported’ by cable, have been as follows the past week: 








Week ome “April 3. Sat. Mon Tues Thurs. Frt. 
Shee peees..---.....<-. d 25% 259-16 25 9-16 Pra 25% 25 7-16 
Consols, new, 24 per cents- - S7% 87 13-16 87 11-16 87 9-16 87% 87 5-16; 

OS eer 87% 88 1-16 87 15-16 87 13-16 87 9-16 87% 
French Rentes (in Paris)_fr_ 96. 90 96.80 96.87% 96.90 96.65 96.32 
Russian Imperial 4s-- - - - -- - 83% 8334 84 83% 8534 8314 

do do new 5s-.---.. 94% mA 9416 wahane kan 946 
Am mated Copper Co.-- 64 621% 62 60% 60% 60% 
bAnaconda Mining Co- - ---- 8 7% 7% 7% 7% 
Atchison Topeka & Santa Fe aa7e 76% 75% 75% 76 76% 

gk aR 884 884 88 8834 88% 884 
Baltimore & Ohi 8634 85% 85 8434 85 85% 

Prefe: “ooo 5 85 85 85 85 85 
Canadian Pacific - - 157% =: 15638 s«156 15534 155% 1555¢ 
Chesapeake & Ohio_- --- 34% 34 33 33 32% 32% 
Chicago Great Western_ - 5% 516 5 5 5 5% 
Chicago Milw. & St. Paul___120 122 120% 120 120% 120% 
Denver & Rio Grande, com_ Pty 21% 21 19 19% 20 

RIE arcs sein, cham ints a maces 57% 57% 564 55 5346 53% 
Erte, Common. -..........-. 17% 16% 15\% 15% 14% 14% 

First OE EE, 35% 36 34% 34 33 33 

Second _— aecieeaen 25% 25% 22% 19 23 21 
Tilinois Central------------ 130 129% #130 129 129 
Louisville & Nashville baie saad 103 102 01 10014 100% 100% 
Mexican Central ------.---. 19% 19% 20 19% 191% 19% 
Mo. Kansas & Texas, com-- 25 25% 24% 23% 24 24 

ee 57% 57% 57% 55% 55% 55% 
National RR. of Mexico---- 53 53% 53% 52% 52% 52% 
N. Y. Cent. & Hudson River. as 101 10044 100% 100% 100% 
N. Y. Ontario & Western... 3 35 34 3334 34 3334 
Norfolk & Western, com--- 87 66% 66 66 654% 65% 

a yeyers 79 79 79 79 79 79 
Northern Pacific. ---------. 131% = 181 131% 30 13043 130% 
aPennsylvania ------------ 60% 60 60 5934 5934 5914 
rrr 55% 544% 5334 53% 534 53 
a First Preferred-----.-.--. 42 42% 424 42 42% 42% 
a Second Preferred ------. 41 41 41 41 41 41 
Rock Imand Co........... 15% 15% 15 1416 1434 14% 
Southern Pacific. ----------. 77% 76% 75% 75% 75% 75% 
Southern Railway, com---- 16% 15% 14 13% 13% 13% 

BE Por bricwmamnikce 2 42 40 37% 39 38% 
Union Rag ee ei 130% 129% 1284 1281 128% 

tes Adtiags in ct tsb Ahoact 82% 6 824% 82% 82% 
U.S. Steel Corp., common. - Sexe 35% 3456 3456 34% 3416 

RAE 2% 101% ~=:101 1013 1014 100% 
ER. ao nnneoodenconn es 11% 12 11% 10 10% 10% 

Eee eee 20 194 17% 18 18% 

Extended 4s----...-.-.-- 45% 45% 464 4644 46 46 

a Price per share. 0 £ Sterling. c Ex-dividend. 








Commercialand Aliscellaneous Aews 


Breadstuffs Figures Brought from Page 869.—The state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 






































Receipis ai—| Flour. Wheat. Corn. Oats. | Barley. | Rye. 
\bbls.196/bs.|bush. 60 lbs.|bush. 56 lbs.|bush. 32 bbs. loush. 48lbs.|bu. 56 lbs. 
Chicago - ase 169,486 e+ 266; 1,629,862) 2, 079 061) 316,900 35,000 
Milwaukee-- 36,425 8 000 61,000 196,800) 18,000 
Duluth----- | 19,750 304, eee 107,857 | | 3,249) 6,266 
a [  eaewe- 1,421,910} ° 59,280 416,510; 135, 200} 16,590 
Seqcd | mish ewes 18.000 114,700 51,000) canecs ,000 
Detroit... | 3,600 16,800 58.778 wl. .2-.-.- | “sda 
Cleveland _- -| 1,084 2,908 100,798 103,959) CO 
~ a | 47,060) 316,270) 1,130,475 973,600) 31,200) 6,080 
canis a 750 8,000) "504,700| 277,500 20,000] 4,000 
iaausGiy. Jatin | 270,900 301,400 105,000} Sbbbdiay asians 
Tot.wk.’08) 305,155) 2. 768,759| 3,960.993) 4,360,787) 703,467 I ge 86,936 
Same wk. '07| 374,199| 3,807,990) 4,881,974} 4,468,768) 1,606, ‘014! 115,200- 
Same wk '06| 310,276; 2,997,105) 3,522,472) 3,892,5 31) 869,483) 52,064 

Since Aug. | | 

1907-08 _ - an 538,312/174,557,647 |133,690,014/ 137,283,327 |52,830,069/5,690,175 
1906-07 _-- 14,471,534 177,875,792) 146,681,473) 143,332,539|55,290,563 6,053,153 
1905-06 - - - [13,935,863] 188, 654,790) 132,833,691 | 166,002,057 66,164,818/6,564,045 








Total receipts of flour and grain at the seaboard ports for 
the week ended March 28 1908 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye.. 
Recetpis ai-— bbis. bush. bush. bush. bush. bush 
— — Pccaiedubantines 146,935 210,000 24,27 571,500 138,960 °%5,850 
Raita tnesan snes 2 2,261 18,51 121,901 1,010 4,820. 
Portiand, Me...-. 10,702 69,531 ' a ew 
Philadelphia -- - -- +99: 47,807 33, 94,585 2,000 1,761 
Baltimore. ------- 42,128 15,766 91,477 _ aes 3,697 
Richmond - ------ 3,515 13,334 36,736 Sf ae 
New Gutems*.... 13,861  «-..... 78,000 Pee asése. Gee 
] ss 54.420 3st... -- amie St nih 
<a a 
apelin 42,000 7,000 Geaane ene 
A Ee ee ee 
5,578 2,000 2,200 27,454 2, 
5,562 ee ee 6,860 20,678 
isitetes de t 214,331 sad ia mernan 











337,848 639,035 615,681 985,616 164,648 16,128 
356.794 1,212,353 2,506,370 1,259,462 101,833 8,244 


* Receipts do not include grain passing through New Orleans for foreign ports on. 
through bills of lading. 
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Total receipts at ports from Jan. 1 to Mch. 28 compare as Per | When Books Closed. 
follows for four years: Name of Company. Cent. | Payable. Days Inclusive. 
nate of— 1908. 1907. 1906. 1905. Miscellaneous. 
BOO adubedbkeceecénd bbis. 4,682,584 4,765,595 4,016,837 3,376,292 | Amer. Agricul. Chem. pref. (No. 18)--.| 3 April 15)Mch. 17 to Mech. 31 
Amer. Brake Shoe & Fdry., com. (qu.}- - 1 April 1)Mch.15 to Mch. 31 
We nd ceding ane snail bush_ w 345,924 18,321,911 18,443,760 4,276,557 Prejerred (quarteriy)..............-. 1% jApril 1|Mch.15 to Mch. 31 
cc Nh aicece sats scenes 912,214 36,572,822 53,036,088 41,506,813 | American el, common (quar.)-..| 1% [May 1)April 11 to April 30 
GE iaie cet pndancsnatian 10'418,356 11,343,199 23,237,413 9,046,691 CY Ss na taciwaenseinnewe % |May 1jAprilll to April30 
MED Seriuiivockethacesandts 1,628,858 1,582,574 5,228,062 2,144,011 | American Chicle, common (monthly) - - - 1 April 20) April 14 to April 20 
BM astecuuadwstueelieccae 1,117,332 295,028 450,619 137,730 ss Locomotive, common (quar.)} 1% |May 27|May 15 to May 27 
EE MD. cc anascn cones 1% jApril 21}April 5 to April 2t 
po ee ee 53,122,684 68,115,525 100,395,942 57,111,802 | Amer. Shipbuilding, pref. (quar.)- -- --- 1% |April :5jApril 5 to AprillsS 
Amer. Smelt. & Ref., com. a) ) ‘iio. 18)} 1 April 15/Mch.28 to Mch. 31 
The exports from the several seaboard ports for the week American Telephone & Telegraph (quar.)/ 2 jApril 15|Mch: 20 to Meh. 31 
American Type Founders, common (qu.) DI olders of rec. Ap 
ending Mch. 28 1908 are shown in the annexed statement: Fees Caner ne tae laces Selene of bens 19 
Wheat, Corn, Flour, Oais, Rye, Barley, Peas. | American Woolen, pref. (qu.) = 36)_| 134 {April 15|/Mch. 27 April 
Exports from— bush ush. bbls. bush. bush. bush. bush, | Anaconda Copper (quar.) (No. 30)--- - -- 50c. jApril 15)Holders of ree. April 
New York... --...-. 186,330 11,456 56,526 5,975 39,134 8,406 4,635 | Associated Merchants, Ist pref. y at 1% {April 15)Mch. 21 April 16 
ortland, Me.--. 69,531 26.866 10.702 -.-..-- dion dates 2,986 Second preferred (quar.)--....-..--- 1% |jApril 15)/Mch.26 to April16 
SS a Ramee | “isan dee ee ee Se Beil Telephone of Canada (quar.)-- -- -- 2 April 15)Holders of rec. Mch. 23 
oe ptedriey--rieniinante 118, 681 SEES! nacenie (ENT n> $2 Bell Telephone of Panmaylvenialenar. )-| 1346 jApril 15/April 5 to Aprill5s 
Score shuipsi 16,000 628,788 11,046 470 42,857 --.-. -.... | Central Coal & Coke, common (quar.)..| 1% jApril 15)Holders of ree. Mch. 31 
a Gueene ee I ORD © edieaas annes Sewaet Se ie ae 1% [April 15)Holders of rec. Mch. 31 
Newport News.-- ----.-- 54,429 1,051 DD tenia, ~ eee Seeded Cent. & South Amer. Telegraph (quar.).| 14% [April 9}Holders of rec. Mch. 3 
Galveston --.-.-- 110,214 4,756 ”  Gadhes: “renee - “sede heleee Clajlin (H. B.), common —- Seinctieas 2 April 15}April 8 to April15 
PR Scatcnnkce “nnnkeh ES eee oe eee Se Commonwealth-Edison (quar.)---.----- 1\% |May 1jApril22 to May 1 
Dnath sce > aie hee DST, ie meicen gS See Corn Products Refining, ta (quar.)..| 1 April 10)Hold of rec. Mch. 31 
St. John-------- 140,336 8 ------ 5,562 6,860 -..-- M676.. «.... Pasties GU)... -. eso cnsnesse 1 April 10/Holders of rec. Mch. 31 
—_—_— Distillers’ . a: (quar.) _. 22) % (April 30/Holders of ree. April 9a 
Total week ----1,091,699 1,317,748 205,220 13,359 90,562 29,084 17,621 | du Pont(E.I.) de Nemours Powd. 1\% |April 25|Holders of rec. April 15 
Week 1907---.-- 1,211,803 1,839,159 178,131 nome 28,343 19,263 | Edtson Elec. IU., Boston (quar.) WN. 2% }May 1|Holders of rec. April 15 
General Electric ( (quar.)__ 2 ‘April 15/Holders of rec. Mch. 4a 
The destination of these exports for the week and since | Int. Buuonhole Sew. Mach. ( 1 {April 15|Holders of rec. April 4 
July 1 1907 is as below: International a (quar.) 1% y 1/April 11 May 1 
International Paper, preferred (quar 1 pril 15/Holders of rec. April 9a 
Flour - Wheat ———-—-Corn———_ | Internat. Smokeless Pow. & Chem. . pret. 4 ay 15}Holders of rec. April 30 
Since Since Since | Massachusetts Lighting (quar.)--.---.. 1% {April 15)Holders of ree. April 1 
Week July 1 Week July 1 Week July 1 | Mexican Telegraph (quar.)------------ 2% |April 16}Holders of rec. Meh. 31 
Exporis jor week and Mch.28. 1907. Mch. 28. 1907. Mch. 28. 1907. | National Biscuit, common (quar.)-_--___- 1% pril 15)Holders of ree.Mch. 284 
since July 1 to— bbis. bbis. bush. bush. bush. bush. Ce BED. 6 ee nndcccunponten 1 prii 15}Holders of rec.Mch. 28a 
United Kingdom---.115,078 5,281, 252 580,469 51,788,076 584,091 20,191,908 | National Carbon, common (quar.)----- 1 fApril 15}April 5 to Aprill15 
Continent -.--.---- 44,790 1,937,658 419,730 42,184,666 707,738 21,394,170 | National Fireproofing, pref. a 1 April 15|Holders of rec. April 
So. & Cent. Amer-- pe! 569,213 1,300 346,679 1,679 190,645 | Nat. Light. Heat & Pow Foe quar.)--| 1% [April 1/Mch. 2 1 
West Indies -..-... 22, 017 1,043,033 -...-. 19,607 22,828 1,092,176 | New England bag 0 oT Coon. )-| 1% May 15)-.---. —— 
Brit. No. Am. Cols- - = 173 DEE, f42-ced | Gacanweeat | tueeae 72,139 | New York Dock, preferred------.-.--- 2 ‘April 15)Holders of rec. April 1 
Other countries- --- veo S06 S16.. =. 83,850 1,412 26,918 MB wy | See % IA 15|Holders of rec. April 1 
. Y. & N. J. Teleph. (quar.) (No. 98)_| 184 }April 15)Holders of rec. April 4 
a 205,220 9,115,981 1,001,699 94,422,878 1,317,748 42,967,956 Nove Scotia St.&Coal.,Ltd., com. (qu.)_} 1% [April 15/April 1 to pril 6 
Total 1906-07__--_- 178,131 8,449,124 1,211,803 73,057,198 1,839,159 54,552,671 Preferred (quarterly) Lowvdchenemgouns 2 Apri! 15/April 1 to ri 
. se iv Otis Elevator, common..---..-----.--- 14d {April 15/Holders of rec. Mech. 32 
The visible supply of grain, comprising the stocks in Preferred OS 5, i ea EME 144 }April 15 Holders of rec. Mech. a1 
Pacific Coast Co., all stocks (quar.)---- 1% |May April 1 to ay 
granary at the a points of accumulation at lake and eames iat eee 6° |Apel 15iMich.24 to Apeili4 
seaboard ports Mch. 28 1908, was as follows: Procter & Gamble, pref. (quar.)------_ 2 April 15 Holders of ree.Mch. 31a 
Wheat, Corn, Oats, Rye, Barley, Quaker Oats, common (quar.)_.......- % }April 15)Holders of rec. Apr 
. . > . 9 I ncivinndashacuadnons: 44 }April 15|)Holders of ree. April 4 
Sak gnicnaee 1,024,000 536,000 559,000 122,000 157,000 | pantway Steel Spring, common === 7=7~> 2” Japril 22|April 12 to. April 22 
Sceagar | = seeders Realty Associates (No. 10)_--..---.--} 3 April 15}Holders of rec. April 4 
ae Sate Reece Butionhole Mach. (quar.) (No. 88).| 2 ‘April 15)Holders of rec. April 4 
Shawinigan Water & Power (quar.)--.} 1 April 26/Holders of rec. April 7a 
Standard Milling, preferred (No. 10)-- 1% }April 14}April 5 to April 14 
Standard Underground Cable (quar.)----| 3 April 10jApril 6 to April10 
Streets’ West. Stable Car Line,com.(qu.)} 50¢. }April 25jApril12 to April 28 
Swift & Co. (quar.) (No. 86).-.--_----- 1% jAp 6|Holders of rec. Mch.14a 
Union Bag & Paper, pref. (qu.) (No. 36)} 1 sApril 15}Mch. 15 to April15 
Union Switch & Sig., com. & pf. (qu.)--| 3 ‘April 10j)April 1 to April 10 
United Fruit (quar.) ( i rare 2 ‘April 15)Holders of rec. Mch. 26 
United Gas Improvement 2 ee 2 ‘April 15)/Holders of rec. Mch. 31 
United Shoe Machinery, com. (quar.)...} 2 ‘April 4/|Holders of rec. Mch. 14 
Prefe: EER OEE: 1% }April 4/Holders of rec. Mch. 14 
op eee April 4 — S rec. i 
. Second | eee 1% |jApril 30/Holders of rec. Apr. 
Port Arthur--------2- a U.S. Smelt., Ret. &Min., com. (quar). | 1 april 15|Holders of rec. Meh. 31 
afloat....... ES cr SSE) Lee le, TI og eee Preferred (quar.)--..---...--.--..-- 1% }April 15|Holders of rec. Mch. 31 
i cess ot aan 919,000 28,000 4 Va.-Car. Chemical, pref. (qu.) (No. 50).} 2 April 15jApril 1 to Aprili5 
Minneapolis -—_------ 7,106,000 180,000 1,738,000 —- 91,000 h (qua se 2 os 
3 ae 8.000 120,000 7,000 1,000 * 20, i] 10jApril 1 to = April 1 
Kansas City..-------- 1,629,000 595,000 See? | oe. eee White (J.G.) & Co., pref. (quar. (No. 20)| 134 |April 2|Holders of rec. April 1 
i 13, 212,000 743,000 BI ‘secanen 
Indianapolis --------- 197,000 122,000 Be weneaee | Geaweae aTransfer books not closed. 03% declared, 144% payable April 15 and 
= en MVE, wcccrese 8 | emewence - baceeeee 8 conecss  euaecee 1%% Oct. 15. d Payable in stock. 
SO ee a a a a ee ee 
Ge ea Secnss * nS cecane  “Saptbeds “SscSeee  gannge : wae ° 
Auction Sales.—Among other securities the following, not 
Total March 28 1908_38,082,000 5,989,000 10,006,000 614,000 3,366,000 i were recen at auction: 
Total March 21 1908_39,118,000 _ 6,057,000 9,315,000 _ 668,000 3,644,000 —— dealt ‘Ad at a & Son. tly sold 
Total March 30 1907_.47,207,000 11,977,000 9,396,000 1,441,000 2,349,000 y Messrs. rian O. er mn: 
Total March 31 1906_46,470,000 11,391,000 21,332,000 2,126,000 3,606,000 Stocks. Stocks. 
Total April 1 1905-32,327,000 8,812,000 16,312,000 1,289,000 2,863, 100 Merchants’ Exch. Nat. Bk_ 165 15 Casualty Co. of America__126% 
22 Home Realty Co----_-- $1 per sh. {200 47th St. Realt 4® .--$1,100 lot 
DIVIDENDS. 5 Interboro Realty Co. ___-- 9 


15 First Nat. Bank, N.¥. 640%5- “641 y Co 
. a 95 99 Carnegie Trust. bo. 180- 160 
The following shows all the dividends announced for the 


future by all large or important corporations: 





25 Lincoln Trust Co 


10 Bonds. 
100 St. Jos. & Gr. Isl. 2d pref__ 15% $6. pee. United Telep. & Telegr. 
A. Wood Mowing & Ss 1931 

































































ivid: 7 ; in itali 10 Walter A. Wood Mowing & | Co. 5s 1931______________- $4,250 

: Dividends announced this week are printed in italics. Sat Waetinn me & an $2.0 000 2 e.g ai ‘Kiexigo re 

y 35 North Amer. Underwriting eb. 6s,1 _. 40 

) Per | When Books Closed. Co. 6% erred____- $12 lot $10; 000 Suffolk Gas Go. on 5s 

4 Name oj Company. Cent. | Payable. Days Inclusive. e Hudson Navigation — = 932. J. a b J. July 1907 anne 

7 nity Syn Di cncacann © 5, Qe SOURED okecanee 

) Railroads (Steam). x 300 Trinity Syndicate___--_$1,000 lot} $10, 0,000 Ne Notth, Westchester Se- 

‘ Atch. Topeka & Sania Fe, com. (No. 15)-| 2% |June 1/Holders of rec. May 8]| 57 Chatham Nat. Bank______ 30 curities Co. coll. tr. 5s 1936__ 17 

: Atlantic Coast Line RR., preferred...-| 2%4 |May 11|April 4 May 11] 10 Imp. & Traders’ Nat. Bank520 $2 000 Fairmont Coal Co. 1st 

> Chicago a & Quincy (quar.)----| 2 April 1|Mch.27 to April 2} 50 Goodwin Car Co_.________ .F. 08: S: We. rks 85 

D Chic - & St. Paul, com. and pref-.| 334 |April 20)Holders of rec. Mch.20/ 4 Home Insurance Co___-_- 436 $10, .000 Merceaita Sugar Co. 1st 

: Cleve. Cin, “Chie. & St. L., pref. (quar.)-| 134 |April 20)Holders of rec. Mch. 27 1 Memb. N. ig -~ See ee eee iene 90 

~ Delaware Lack. & Western (quar.)----| 2% |April 20|Holders of rec. April 3 (all dues paid) _--__--__- $251 

6 Evansville & Terre Haute, prejerred- re 26 —_ Hr mf of = a. 3 — 

0. Georgia Railroad & Banking (quar.)--.| 2 Apr D oO D 3% Pe 

4 Kansas City Southern, pref. (quar.)- 1 April 15|Holders ofree. Mch.31| | Imports and Exports for the Week.—The following are 

= ‘Loutstana 0 ee D olders of rec. ch. 
Minn. St. P. @S. 8. M., com. (No. 10)..| 3° |April 15|Mch. 28 to April 15 the imports at New York for the week ending March 28; also 

5 Preferred (No. 10)..-------------- 3% |April 15/Mch.28 to April15 | totals since the beginning of the first week in January: 

3 N Y. Central & AS Riv. (quar.)--.| 1% |April 15/Mch.25 to April15 FOREIGN IMPORTS AT NEW YORK. 

5 Northern Pacific ———~ Se é -_ ; > is ao d — HH - a, ; 
Pitts. Ft. Wayne & Chic. - gu. (qu.)_ DI ch. D 

= Reading Company. 24 oref rineannnn=s 2 May, 2 Holders = ree. Apri 22 For the week. 1908. 1907. 1906. 1905. 

r | 2 a plmages te 9 5 a a pr p a Dry Goods. -.---.-.------- $2,155,546| $3,833,714] $3,775,101} $3,054,000 
ee peace 344 April 15)Holders of rec. April 4 | General Merchandise. ------ 10,607,173) 16,483,215} 12,939,533 14,745,114 
Aurora Elgin & a com. (quar.) %4 |April 10)Mch.24 to April 10 RT ela $12,762,719) $20,316,929} $16,714,634| $17,799,114 

° Brooklyn Cliy RR: (quarery)--—-----"-| 234 |Aprl 15|aprii 3 to ADWLIS | yy qo Site Zenuar "| 607 os worl gua.o30.045| g47,152,003| $41,208,073 

0. Cine. Newport & Cov., com. (quar.)--- % |April 15/April 1 S O21) 2h ref : i , OR ° x x 
cor teterred (quar.)- ate oe 14 April 15 Apri 1 2 April 15 General Merchandise biednnnal 109,461,306] 179,417,259] 147,953,777} 155,852,731 

1 umbus Ratlway & Light--.-..-.------ p olders of rec. Ap 196,961, 

7 *Dulut-Buperier Traction. ged. auars..| 1 lage 1m. 98% --.---- Total 13 weeks---------- '$147,423,473|$233,357,104/$195, 106,440|$196,961,702 

. Havana Elec. Ry., pref. (quar.) (No.9)_-| 13% |April 15)April 1 to April15 

a Manchester (Of. Hi.) Tr. Lt. _— qa} a = = — . rec. = I, The following is a statement of the exports os of 

Bs elp! or: com. (quar.)--- ay ers of rec Apr ‘ 

. | Armee ssy omy = on elma 11% lapel {Holders of rec. Mch. 16 | Specie) from the port of New York to foreign _— for the 

.< United Rys. Stst- Louis, pref. (quar.) --| 134 |April 10|/Mch.28 to April 10} week ending March 28 and from Jan. 1 to date 

a Fifth National (quar ) Vo" 3p eee 3  |April 1)\Holders of rec. Mch. 31 EXPORTS FROM NEW YORK FOR THE WEEK. 

Sy Gallatin National (No. 151)_--.-..------ 6 April 6)Holders of rec. Mch. 25, | 

ie New York Prod iv Baotenes ets ae 3 Apel 15 Apel 7 to Apri 15 | 1908. 1907. 1906. 1905. 

— ee ic wenmoae A A to 

28: ~_ Trust Companies. . a For the week.............- $13,119,791] $10,888,378] $13,188,228 $12,350,269 

44 Franklin, Brooklyn (quarterly). -..-.----- 13% rm] i rom | of =. =. * Previously reported. ------- 155,618,238} 140,337,513} 149,875,899 121,949,287 
po” CS Oe eae D p 

on. * ire Insurance. . Total 13 weeks---------- $168,738,029|$151,225,891|$163,064,127 $134,299,556 
SE TES nnn TR eh Sis <nke ccna 5 Avril 10/Anril 3 to April 9 
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exporis. | Imports. 


Gold. i 
Week. Since Jan. 1 Week. Since Jan. 1 








Great Britain LECCE Aro nbknhe enantene aaers ave coca | $3, 413,212 
De ixartecscpesatudannaah! =sso¢seel pamdadeal wegunmrs 198, 815 
GUIEENE ww Scmwscencendcccee-- - 7,540 
O° PS eee $75,500, 2,513, 670 
Mezieo .. .-.. A ete a ie 374) 737 





536,475 109,730} 
9,735 150, wes Mle 


a aan... -._.-_.---- 
All Giese Goumtries............-... 
















ee “$4, 000 $810,695 $336, 179) $8, $.235. 194 
DS 6 soi inne s amenwnans 4,500 1,706,926 139,642} 2,989,987 
i eee aa | 113,546] 3,765,921] 663,698! 2/085,657 
Silver. | | 
Great Britain ------------------- | 716,595) $9,273,682) -..---.-} $37,315 
OR oi ano eens ae enn « | 80,000 395,000) --.-----] 42,960 
Germany -- --- aie ee ee _er - Pee ieee : 39,944 
West Indies de eshmerate Ss acaknons 134,664 $983 | 44,597 
0 ee | : 4,673) 378,185 
South America. -.----------------| ‘ 9 


"3,000 
350 





All other countries- ------------- -| 


Total 1908 _ - =caenennenss $9,506, eos 
WIE S53 ooo ona oe D4 
Total 1906- ----- Re: | 


$921,7 717 7 
580,028 
292 




















Of the above imports for the week in 1908, $97 977 were 


American gold coin and $__-_-_~- American silver coin. 
Of the exports during the same time, $4,000 were American 
gold coin and $__--- were American silver coin. 


Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks forthe week ending March 28 
The figures for the separate banks are the averages of the 
daily results. In the case of the totals, however, a departure 
was made with the statement for Feb. 8, so that in addition 
to the averages for the week the actual figures at the end of 


the week are now given. 
We omit fvo ciphers (00) in ail cases. 













































Banks. Capital. | Surplus. Loans. Specte. | Legais. | Deposits. | Re- 
00s omitied. | A ve rage. Aven |Averaye., Average. \s've. 
| $ | $ % 
Bank of N. Y 2,000,0) 3, 168,7 19,360,0 26.7 
Manhattan Co.) 2,050,0 3,6 46,700,0 45.3 
Merchants’ -.--| 2,000,0! 20,424,0 25.6 
Mechanies’ ----,| %3,000,0) 7 
America ------| 1,500,0 J 3, 38 
— capstone 530,0| _7,331,0 
|e ts MRR | 25,000,0; 24,836,9) 175, 405,1) 
c hemical binooe 3,000,0' 5,606,3) 509 
Merchants’ Ex. 600,0; 528,3 
Gallatin.-.----| 1,000,0' 2,411,4 
Buteh. & Drov e| 300,0 141,8) 
Greenwich --.-.-! 500,0 723,2 
Amer. Exch.--| 5,000,0) 5,136, 
Commerce---_--| 25,000,0) 14,956,3 136.784; ‘0| 
Mercantile ----| 3,000.0 2,435,4 8,784,0) 
Co 500,0; 823,4 3 246,7) 
Chatham - - - - - - 450,0| 1,000,4 5, eae 1 
People’s ------ 200,0) 70 
Hanover - - - - -- 3,000,0) 
Citizens’ Cent- 2,550,0) 
Nassau 500,0; 
Market & Fult’n 1,000,0) 
Metropolitan --| 2,000,0) H 
Corn Exchange! 3,000,0) 5,069,5| 42, ‘031.0! 49.877.0 | 
Imp. & Traders’; 1,500,0) 7,258,7| 26,975,7) 24.851,0 : 
Pele ...--i-<- 3,000.0 9/265, ‘0 74,032,0 83,964,0 2 
East River--_- 250,0} 118,38) .259,4 1 12 
¥ourth _.._---|  3,000:0: 3,321,3, 22,547,0: 723, 
Second --..---- 1,000,0) 1,629,2| 10,003,0] 2,305,0, 
First -- 10,000,0 20,085,4) 113,326,8} 30, 0427. 7) 
IrvingNat. “Exch 2,000,0;  1,267,6) 16,434,4) 2,943,1) 
Bowery ---- 250,0! 785,0, 2,535,0 781,0) 
ww. 2. County - 500,0;  1,079,8} 6,838,8) 1,223,6) 
German-Amer - 750,0; 626,0| _3,571,8 602,6) 
Cas. + ~<42. 5,000.0; 4,991,1) 71,288,0} 18,876,0) 
Fifth Avenue-- 100,0} 1,924,4) 11,974,5) 2,275.1) 
German Exch- 200,0; 879,4 3,830,1 270,0} 
Germania - -. - - 200,0) 966,9 5,031,7 918,9} 
Lincoln --.----| 1,000,0) 1,175,9) 13,166,7| 2,380,1 
Garfield.-----| 1,000,0, 1,227,2 


19.314, 0} 4,947,0 977,0' 22 697, ‘0 26 
4,587,6) 3,097.2; 500,0) 13,4982 2 3.6 
5, 665.3 1,566,5; 291.4 6,647,9 27.9 
10,900,0) 2,583, 0} =184,0, 12,130,0 22.8 
000,0 _ 3774) 4,163,5 373 3, 5) 608.3) 4,074,0 24 








State - 
14th Street- _— 


Totals, average|124,350,0/15 159,364 364, 9! 1164,539, 7\275, 210, 1) \61, (912 y 0) 1189,3 34,3 28 
Actual figures|March38 a 1175,122,. seamen 773.0 1203.051.5) 











On the basis of averages “circulation” amounted to $61,042,300 <j United States 
deposits (included in deposits), $44,532,000; actual figures March 21: circulation, 
$60,931,100, United States deposits, $43,510,200. 


The statements compiled by the State Banking Depart 
ment, together with the totals for the Clearing-house banks, 
both the averages for the week and the actual figures at the 
end of the week, are shown in the following table. In the 
figures for State banks and trust companies all of these insti- 
tutions in Greater New York are included. 


NEW YORE ome BANKS AND TRUST COMPANIES. 
eek ending March 28 1908. 





Loans aa Reserve on P.C. 
00s omitied. Invesimenis. Specie. Legals. Depostis. Depostis. of Re- 
$ $ $ $ $ serve. 
Clearing-House 
Banks—Actual.1,175,122,4 276 44 62,773,0 1,203,031,5 339,153,5 28.18 
+15,354,0 —896,8 +1,477,0 +16,898,5 +580,2 
Clearing-H ouse 
Banks—Avege _1,164,539,7 275,210,1 61,912,0 1,189,334,3  337,122,1 28.34 
+2,886,1 +3,220.1 +957,5 +7,254,1 +4,177,6 
State Banks— 
Average ------ 254,148,5 50,107,0 19,669,9 pre 679,6 82,469,4 29.1 
+2,836,6 +202,9 +659,5 2,820,9 +1,582,3 
‘Trust Companies 
~Average ---- 737,555,2 42,994,4 5,735.0 714 ,258,7 203,603,6 28.9 
+37,161,5 +3,303,0 +4965 +46,988,5 +22,672,7 


State Banks and 
Trust Co’s—not 
in Clear.-House 812,982,1  46,450,5 10,888,7 796,755,5 223,008,0 28.4 

+37,642,0 +3,037,3 4711.4 +47,571,8 +23,258,6 








+Increase over last week. — Decrease from last week. 

a Includes bank notes. 0b After eliminating the item ‘Due from reserve deposi- 
tories and other banks and trust companies in New York City,” deposits amount to 
$653 593.500, an increase of $39,546,600 over last week's figures. 





Note.—In the case of the agp pe y banks the deposits are “net” both for 
the average and actual figures; in all other rye deposits are shown. The 
Clearing-House actual figures included U. S. deposits amounting to $43,510,200, 
a decrease of $4,741,300 from last week; ” see included U. 8S. deposits of 
$44, 532,000, a decrease of $3,695,200 from last week. 

“Reserve on deposits” imcludes, for both trust companies and State banks, not 
only cash items but amounts due from reserve agents, and in the case of trust com- 
panies includes likewise municipal bonds. State banks in New York City are re- 
quired by law to carry a reserve amounting to 15% of deposits, while outside of 
New York City only 10% is required, which reserve in both cases need not be more 
than one-half in Trust companies in Greater New York are required to keep 
a reserve of 15%, of which “| 5% need be in cash andf5% more may be in munici 
pal bonds, while in the case e trust companies in the. rest of the State the re- 

quired reserve is 10%. aw th. caly 3% need be in cash and 3% more may be in 
suenicheal bonds 


The State Banking Department also furnishes the follow- 
ing report for State banks and trust companies outside of 
Greater New York. 


STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK 
Week ending March 28 1908. 


% of 
Loans eposis. Reserve. Res 
ee eee $78,427, 800 $70. ate 100 $14,585,400 18.5 
— 44,800 -263,200 — 44,300 
Test Compaehes.{.. . -. 2c os esnceenss 117,016,600 124,049,000 20,543,700 16.8 
— 527,200 +33,200 + 579,800 
+Increase over last week. — Decrease from last week. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending March 28, based on average daily results: 


We omit two ciphers (00) tn all cases. 
































| | | 
| | | Loans, Legat | | Deposit with H:| 
| | | Disc’is | Tender ———__—__——_ ° 
Bank. | Capi- | Sur- and Specte.| and | Clear- | Other Net 
| dal. | plus. Invest- Bank ing | Banks,| Deposiis. 
| | ments. Notes. | Agent. | &c. 
— — » ————_ }| —. —_— | — ——_] — - | | ——— | — 
N. Y. City.| | | 
Boroughs oj | | | | 
Man.&Brz.| $ 3. | §$ $ | | $ $ 
Wash. Hgts) 100,0 181,5 878,0 13,0 47,0) 76,0 cea 749,0 
Century ---| 200,0 144,6| 1,330,9 15,5} 100,1 130.3) 186,2|) 1,534,5 
Colonial ---; 100,0 474,1| 3,373,5| 295,4 173,6 431,8) 619,4) 4,381,7 
Columbia --| 300,0 492,8! 4,930,0) 323,0) 273,0 536,0 ---| 5,487,0 
Fidelity _--| 200,0, 157,5 970,3 41,0 34,3 93,9) - 75,7 
Jefferson.--| 500,0) 700,7| 3,322,1 7,4) 232,0 218,9) 97,2| 2,865,3 
Mt. Morris.; 250,0 225,1) 2,283,5) 207,1 29,8 386,7) “ 1} 2,806,6 
Mutual -.--| 200,0/ 305,2) 2,800,8} 25,3) 268,7/ 621,0 4,9} 3,258,8 
a Ward_| 300,0) 471,3) 4,399,6| 52,2 403,9) 70,7) 262;0| 4:694:8 
> eee 100,0 376, 4) 3,587 0) 325,0| 133,0) 443,0) ----| 3,968,0 
23a. w ard- 100,0} 179,4; 1,568,1) 151,2 61,7} 219.9 ----] 1,832,7 
Union Ex--| 750.0 897,8) 5,586,1| 531,1) 291,6 630,3| ----| 5,477,3 
Yorkville -- 100,0) 402,0| 3,383,9) 50,3; 494,4! 265,8) ----| 4,092,2 
Coal &I.Nat} 500,0} 668,6, 4,070,0; 589.0} 203,0) 628,0} 40,0) 4,233,0 
NewNethli'd, 200,0 209.4; 1,342,0) 79,0 12,0 58,0) -=-0| ae 
Batt.Pk.Nat; 200,0} 129,8) 909,38) 125,9 30,8 70,4) wind 773,1 
Borough of | | | | 
Brooklyn. | | | | 
Broadway - 150,0 382,1 Roel 21,4; 469,2 351,9| 207,2) 2,964,5 
Mirs.’ Nat_ 252,0) 755,2 »22 673,3} 153,6) 1,281,2 69,8} 6,282,4 
Mechanics’ . | 1,000: 0! 860,0) 9, 170, 6 249,9| 651,6 744,7, 105,9| 10,600,8 
Nassau Nat.| 750,0 928,1) 5,469.0; 293,0) 567.0) 1,416,0 ----| 5,861,0 
Nat. City -.| 300,0 551,7, 3,210,0| 116,0} 549.0, 1,362,0; 289,0) 5,055.0 
Jersey City. | | | | 
First Nat_.| 400,0) 1,199,5, 4,281,3, 195,7) 402,6) 2,200,1; 695,0) 6,217.9 
Hud.Co.Nat; 250,0 737,0; 2,168,6/ 128,6} 38,2) 186,3; 180,7| 1,850,6 
Third Nat_- 200,0 360,6) 1,771,9) 54,0) 100.3) 501,7) 40,0) 2,011,8 
Hoboken. | | | 
First Nat--; 220,0; 597,2) 2,285,9| 114,0) 24 4| 130,3 90,1) 1,922,3 
Second Nat) 125; 0} _197, 1; 1, 70,4 4) 70, 7) 57,3) _ 6} 189.0 0 _1,877.0 
Tot. Mch.28 7 747 0 12; 584 cz 82, 346,1 1} re 748.0! 5,802, "in: 13, 3,139, 5| 3, 136,5 5 92,744,0 
Tot. Mch.21| 7 z. 747,0) 12,584,7| $2,267, 0| 4,693,4| 5,638,8| 11,870,8) 3, 522,3! 92,028,7 
Tot. Mech. = 7,747,0; 12,584, 7) 81,848, 8) b 605, 2! 5,784 8) 12,722,8| 3,744.7 92,887,3 





New York City, Boston and Philadelphia Banks.— 
Below is a summary of the weekly totals of the Clearing- 
House banks of New York City, Boston and Philadelphia. 
Loses Ma ew York figures do not include results for non-member 

anks. 
We omtt two ctphers tn ali these figures. 


| | 














| 
| Captial | 
Banks. and | Loans. Specte. | Legals. |Deposiis.a| Circu- | Clearings. 
| Surplus. | lation. 
New York! $ | $ $ $ $ 3 $ 
Feb. 29 |284,214,9|1161,057,7/261,318,2\59,850,4|1167,623,7/64,133,6]1,225,514,0 
= 7. |284:214,9|1164,349.2 |265, '288,7 |58,772,4| 1175,700,5|62,162,3)1.150,799.7 
-14 284 ,214,9/1160,719, 5\264,496,4 59,126,0/1171,829.3 61,406,2)1,244,0-9,5 
84. 214,9/1161,653, 6/271 -990,0|60,954,5|1182,080,2/61,245.0) 1,387,443,8 
= “O8- ~ 12847214; 9/1164 ,539,7|275,210,1/61,912,0|1189,334,3)61,042,3/1,315,617,5 
ston. | 


Mch. 7--} 44,036,0) 187, Bony 0; 18,929,0) 2,744,0) 202,369,0|10,799,0) 127,451,1 
Mch .14--| 44,036,0) 187,1 2.0) 18,876 ,0) 2,787,0) 2 2,612,0)10,~2°, ‘ 








Mch .21_-{ 44,036,0) 185, 695, 0} 18,973,0| 2,831,0) 204,959,0}10,802,0) 125,263,0 

Mech. 28-.-| 44,036,0) en 18,794.0) 2,755,0| 205,209,0|10,804 0) 120,438,0 
ja 

Mch. 7..{| 54,440,0) 216,403,0 60,293,0 237 ,851,0)17,731,0) 115,571,4 


Mch .14.-] 54,444,0 
Mch .21.-| 54,440.0 
Mch. 28 4 54,440,0 


216 331.0 61,298,0 
217,220.0| 62,856,0 
218,159,0 


239 748.0/17.706,0) 103.355,5 
244,269,0|17,668,0) 111,837.7 
62,556,0 244,335,0/17,638,0) 104,599,6 

















alncluding Government deposits, and for Boston and Philadelphia the item 
“due to other banks.’’ At New York Covernment deposits amounted to $44,532,000 
on March 28 against $48,227,200 on March 21; at Boston to $4,959,000 on March 28, 
against $5,306,000 on March 21. 


Banking and Financial. 
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n which we Tov w ve 
in the financial and gview past events a tions 


Spencer Trask & Co, 


WILLIAM AND PINE STS., ~~ 3 NEW YORK 
Branch Offices: Chicago, Ill., and Albany, N. Y. 
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Bankers’ Gazette. ms * 


Wall Street, Friday Night, April 3 1908. 

The Money Market and Financial Situation.—Erie’s finan- 
cial affairs have attracted a good deal of attention in Wall 
Street throughout the week and were one of the causes of a 
decidedly irregular movement of Stock Exchange prices. 
The tendency of the latter, which had been steadily down- 
ward for several days, was checked on Wednesday on reports 
of what was then regarded as a more favorable outlook for 
the Erie plans. 

Another matter which is looked upon with some favor is 
the evidence in traffic reports which have come to hand 
this week of the success that has attended the efforts of 
railway managers to reduce expenses. 

On the other hand, a reduction of dividend rates by the 
Atchison Railway and by the International Paper Company 
had a depressing effect, as did the unsettled state of labor in 
the bituminous coal regions—and the result of the various 
influences which have affected security values is a level of 
prices substantially lower than that of last week. 

The announcement of a loan by the German Government 
is the important event of the week abroad. Otherwise the 
situation there as well as here has not materially changed. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 2%. To-day’s rates on call were 14@2%. 
Commercial paper quoted at 544@5'%% for choice 60 to 
90-day endorsements and 54@6% for prime 4 to 6 months’ 
best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,040,540, and the per cent 
of reserve to liabilities was 49.50, against 48.64 last week. 

The rate of discount remains unchanged at 3%, as fixed 
Mareh 19. The Bank of France shows an increase of 1,725,- 
000 franes gold and a decrease of 6,150,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





1908. 1907. 


















1906. 
| Averages for | Differences Averages jor Averages jor 
| week ending | from week ending | week ending 
| March 28. _Drerious reek. M 7h 30. | March 31. 
Capital -------------- $127,100,000| $116,472,700 
ee ee | ---| 156,057,900; 145,655,100 
Loans and discounts - - - | ie , 100) 1,056,545, 200 | 1,025,503 ,900 
Circulation - ------ ----| 61, 042 300) Dec. 2,700} 50,820,000 51,845,000 
Net deposits. - ---.---- /1,189,334,300 Inc. 4,100,1,019,817, oo 004,290,500 
U.S. dep. (incl. above)| 2/000 Dec 200 18,093,600) 11,738, 
CNR wines nce 0,100\Ine. ¢ 100 ‘9 659,700) 177,895,000 
Legal tenders- - - - - - - - - | “61, ‘912 000) Inc. 957 500 2,425, m4 78,308,900 
Reserve held - ----- --=| 297,222: 100/Ine. 4,177,600} 268,085, 600) 256,203,900 
25% of deposits -- - - -- | 297,333,575 Ine. 1,813,525) 254,954,325) 251,072,625 














a 
Surplus reserve-..._| $39,788,525|Ine. $2,364,075) $13,131,275 5| $5,131,275 
Surplus excluding U. S.| | "| 
eS ae ‘| 50,921,525\Ine. es 17,654,675) 8,066,000 
| | 
Noie.—The Clearing House now issues a statement weekly showing the totals 


of the actual figures on Saturday morning. These figures, together with the return 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 


Foreign Exchange.—The market was active and higher 
early in the week, influenced by a demand, chiefly for long, 
which was due to a fall in open market discounts at London; 
short was also in request for remittance, but the offerings 
were limited. After the inquiry for the mid-week mail and 
to cover short contracts was satisfied, tone was steady. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 84144@4 85 for sixty-day and 487% for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8430@4 8440 for long, 4 8645@4 8650 for short and 
4 8670@4 8680 for cables. Commercial on banks 4 8390@ 
4 84 and documents for payment 4 834%@4 84%. Cotton 
for payment 4 83144@4 834, cotton for acceptance 4 8390@ 
4 84 and grain for payment 4 84@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 


were 5 1834@5 18a for long and 5164%h @5 16a for 
short. Germany bankers’ marks were 94 11-16@94%4 for 


long and 95'4%d@95% for short. 
guilders were 40 17@ 40 19 for short. 
Exchange at Paris on London to-day 25f. 13¢c.; week’s 
range 25f. 14c. high and 25f. 12c. low. 
The week’s range for exchange rates follows: 


Amsterdam bankers’ 





—_——— ong ——_——  ————Shori—_——-_ ——_—-Cables-——— 
Sterling, Actual— 

eee 4 8430 @4 8440 14 8650 @4 8655 |4 8675 @4 8680 

SEE si = wien 4 8385 -@4 8390 |4 8630 @4 8640 {4 8655 @4 8665 
Paris Bankers’ Francs— 

TR... oon 5 18% @5 18% {5 16144h OPA foxes. buns 

Low ..-.-- 5 193% exae |S he “Ob Mie || 2a2-2ounccl-1-cc 
Germany me rte Marks 

Higa. ..-.. 11-16 @91% | See @ Bebe f) os--6 scene. ess 

eee @ 94% | 95% eS eee es ee eee 


4 
Amsterdam Bankers’ Guilders— 
High 


| 40 3-16d @ 40 3-16 | 


]- RS eee err | eae" MWe ee tote See 
Less: a1-160f1%. d1-32 01%. h3-32 of 1%. 

Plus: k1-160f1%. 21-320f1%. y 3-32 0f1%. 

‘ 


The following were. the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1 ,000 
premium. Charleston selling, $1 per $1,000 premium. New 
Orleans bank, 25c. per $1,000 discount; commercial 50c. 
per $1,000 discount. Chicago, 50c. per $1,000 premium. 
St. Louis, 75c. per $1,000 premium. San Francisco, $1 25 
per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
goard $25,000 Virginia 6s def. trust receipts at 2614 to 27 





The transactions in railway and industrial bonds have 
fallen off to about one-half the recent amount, and in the 
limited volume of business now being recorded there are 
few exceptional features. 

United States Steel 5s have been the active issues and 
relatively strong. Interboro-Metropolitan 414s were active 
earlier in the week and have lost just the amount of the 
coupon. Brooklyn Rapid Transit 4s are a point lower on 
limited transactions. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $14,000 2s, reg., at 10334. The fol- 
lowing are the daily closing quotations; for yearly range 
see third page following. 




















pend Mch. | Mch. | Mch. | 4 April | April 

Pe rlods | 28 30 31 1 2 3 
2s, 1930 -- - Tes egistered |Q— Jan 10334 *103%4 34 [#10334 ~e «10334 103% 
2s, 1930- -- - “coupon |\Q— Jan |*104' +1041 | #10414 \*r104 *104 |*104 
3s, 1908-18 registered | |\Q—Feb | *101 |*101— /*101 \*10014 [sto4 *1001%4 
3s, 1908-18 - - -coupon \Q—Feb |*101  |*101 \*101 #101 |*101 = |*101 
3s, 1908-18---_smail “coupon|Q—Feb \*10014 *10034 |*10034 *10034 |* 10044 |*100% 
4s, 1925 - _ registered |Q—Feb |*1 2044 *120% |*120% *12044 |*12034 *12016 
4s, 1925 coupon/Q—Feb |*1224% #12214 |#12 22 44 |*122! j*1 2236 #122) 
2s, 1936. Panama Canal sega S—Nov ‘eas *103 (#103 *103 [726 234 |*10234 





* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been less active than for several weeks past and the 
higher quotations referred to last week were not maintained. 

For reasons noted above, prices declined rather sharply on 
Saturday. Monday and Tuesday, the active list suffering a 
loss averaging nearly 4 points. A general reaction from 
this movement on Wednesday resulted in a recovery of about 
half the decline mentioned, but the market was weak to-day 
and in many cases closing quotations are at or near the 
lowest. 

The Erie issues were naturally more prominent than usual, 
but were not forced upon the market unduly. The Ist 
preferred declined 54% points, the 2d preferred nearly 8 
points, the common only a little more than 3, and all have 
partially recovered. Reading has been by far the most 
active stock, has covered a range of almost 5 points and 
closes near the lowest. Union Pacific declined over 5 points 
and recovered less than 1. Missouri Pacific has been rela- 
tively strong throughout the week. 

The copper stocks lost practically all the advance recorded 
last week and all the active “industrials’’ are lower except 
Colorado Fuel & Iron and Consolidated Gas, each of which 
has been strong for a Special reason. The United States 
Steel issues are nearly 2 points lower than last week. 

For daily volume of business see page 845. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages w vhich follow: 














§ CKS. | Sales Range jor Week. Range since Jan. 1. 
Week ending April 3. | jor —_—_—— —__—— ———__—____—_——_ 
| Week. Lowest. H ighest. Lowe vest. Highest. 

Alice Mining 200' $2 Mch 31) $2 Mch_ 31 $14 Feb) $3% Jan 
Amer Steel Fdry ‘tr rects 100, 5% Mch31l; 5% Mech31, 4% Feb 6 Feb 

Preferred trust rects--| 200 30 Apr 1) 30% Mch 31 27% Feb) 312 Mch 
Canadian Pac subscrip’n | 

rects, Ist install paid_| 1,200147. Mch 31149% Mch 28 140 Mch 150 Mch 
Chic Un Trac trust rects_| 4,700 % Apr 3, 2 Mch 30 % Apr 3 Feb 

Preferred trust rects- - 100' 4 Apr 3 4 Apr 3) 4 Apr, 10 Jan 
Gt Northern subscript’n! ° 

receipts 95% paid.---| 200124 Apr 31244 Apr 114 Feb 124% Apr 
Homestake Mining - - - - 300, 73% Mch 31) 73% Apr 67 Jan 7344 Mch 
Kan & Mich J P Mrects.| 200 29 Mch31 29 Mch 3 29 Jan 31 Jan 
NY&NJ Telephone. --| 25105 Apr 1105 Apr 1 90 Feb 105 Apr 
Peoria & Eastern.----- }. 100 15 Apr 3:15 Apr 3) 14 Feb, 18 Mch 
RR Securities—Il Cent} | 

stock trust certs --- 50, 804% Apr 1) 80% Apr 1) 79 Mch’ 804% Apr 
Standard Mining----_-- 100; $134 Apr 3) $134 Apr 3) $1%4 Feb $1% Mch 
U S Leather, pref- ----- | 900 95 Mch 28' 95 Mech 28; 95 Jan 100 Jan 
Western Maryland --_--| 1,010 7 Mech 28 734 Meh30) 5 Mech 13 Jan 





Outside Market.—Curb trading this week, after the ex- 
citement attending the introduction of Yukon Gold had sub< 
sided, was much less active and irregular. A general weak- 
ening of prices ensued and in some instances considerable 
losses were sustained. Enormous amounts of Yukon Gold 
changed hands at the opening on Saturday last, amid frenzied 
trading, between 5% and 74%. On subsequent days, how- 
ever, the stock on lessening activity sank to 4%. It closed 
to-day at 5. United Copper common was unusually active 
and gained over a point to 64%. Transactions to-day were 
a feature at an advance of 1%4 points to 8, though later it 
reacted to 64 Boston Consolidated Copper moved down 
2 points to e and up finally to 12h. ritish Columbia 
Copper declined from 54 to 44 and recovered to 434. 
Butte Coalition from 224% advanced to 23, but fell off to 
201%. Cumberland-Ely ran down from 93% to 84% and closed 
to-day at 8%. Davis-Daly Estates sold up from 3% to 3%. 
Greene Cananea went down from 9% to 834. Nevada Con- 
solidated Copper dro d from 13%% to 11\%, with the final 
figure to-day 11% evada-Utah was traded in down from 
4% to 3 15-16 and up to 4. Nipissing weakened from 7 to 
6%. Trading in the specialties was limited to few issues, 
of which Guggenheim Exploration was conspicuous for a 
break of about 35 points to 150, a recovery of 3 points to 
153 being recorded to-day. Standard Oil went down from 
555 to 526, recovered to 535, but suffered a loss to-day to 
530. Chicago Subway sank from 1834 to 16% and to-day 
rose to 1734. Consolidated Steamship 4s, after a fractional 
advance to 1314, sold down to 11. Nevada Consolidated 
Copper 6s fell from 132 to 116 and recovered to 119 

Outside quotations will be found on page 845. — f - a 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 


Sales of 
the 





Satur Monday Tuesday Wednesday | Thursday Friday 
March 28. 


March 30. | March 31. April 1. April 2. Apru 3. 


Week 
Shares 


STOCKS 
NEW YORK STOCK |0On basis oi 
EXCHANGE 


Hange Since Jan. 1 1908. 
100-share tu 


Range for Prertous 
Year (1907) 





Lowest 


Highes: 


Lowest Highesi 





74le 75le] 73l2 745s 


#8512 8573] #85 86 4851s 8574] §86 86 | 85% 86 
73. 7 7 


ae.» 38 #70 74 | Zig Tile] #71 = 74 
831g So 82% 83 
#82 #82 85 *82 85 | #82 85 


. a4 4512 461, 

65 |#.. 65 
* sid, 15314] 15lig 1525, 
*591o 61l, *, 61 





82 82l2] 82 831g] 82lg 825g! 7,160 Se ee 
8 * 8. Do 

















: i Railroads 
73\g 748. 74 745s3| 7373 7434 7 Ath yer & Santa Fe 


*82 85 x9. Jan ¢ 

443, 4614) 441g 4519] 4414 451g) 33,485| Brooklyn Rapid Transit_| 2714 Feb i€ 
ae i mo. Oe Leamess Buffalo & Susque, pref..}| 64%; Mch:1 
151ly 1524] 15084 1531g] 1507s 1515s} 18,470) ( \anadian Paclite eee? Ri 140 Febli 
*58 60 | * 60 72 54 Mch 4 


66 Febi14) 76 


Do pref. 
300) Atlantic Chast Line RR.-| 9l2 Mch 2 
Ghis........ 7612 Feb 10 


62 


Mch2: 
S712 Jan 2 
754 Mch2 
90le Jan 1- 
8584 Jan 2: 
48 Mch©5}} 263%; Nev| 8353 Jan 
643,;Mch 71 741g Nov| 855; Feb 

15834 Jan 11|| 138° Nov} 195!2 Jan 


663g Nov} 10Sl4 Jan 
78 Nov] 1015s Jan 
58 Nov] 133!s Jan 
75383 Nov| 122 Jan 
75 Nov] 9412 Jan 


Jan I> 52 Nov| 65!9 Jan 








*173 «#4175 #170 #175 {#170 175 }*170 175 | ----.-- Central of New Jersey...| 160 Feb11} 183_ Jan 12/| 144 Nov} 220 Jan 
321g 307g 311 Sllqg 31lo} 307, 31lg] 8,700|Chesapeake & Ohio_.--. 25le Feb 19) 437s Mch27|| 723144 Nov} 56 Jan 
*10 *10 1310} #1014 14 *10lp 14 } ------ Chicago & Alton RR-..-.. li 6 Febl5| i4leJan 14 8lg Nov} 27l2 Jan 
gies ans hho Ue ace, DP Beuseed RES detacatate & winad « 47’ Mch24| 47 Mch24|} 48 p| 69 Jan 
*5lg 5 5 5g) *5 514} 1,600)Chicago Great Western-- 3lg Feb & Sig Jan & 67s Nov| 18 Jan 
*41 *36 0 ___.] *36 | eG. Bee oom Do 4% debentures... - 33!e Mch19} 49!eJan 4 46 Dec 79 Feb 
*17 *17 <F 1714 1714] *17 23 100} Do 5% pret « ERE te Feb 15} 31 7 a 21 Dec 7i*. Feb 
*6lo *63, 7 *63, 7 50; _ I 4% be i Feb 11 10 $l, Dec 261, Jen 

11814 1195,, 11614 nw 116%g 11734] 115l2 11733{ 57,380|/Chicago ‘Milw & St Paul_- 10312 Jan 2] 120% Moh 16 931g Nov| 157!2 Jan 
44 14 #14312 146 }*143 147 146 146 700 A ee 138 Jan 3] 146 pr 3§ 130 Nov 166i Jan 
*111l4 11 111 111g] 111g 11214] 11112 111!2] 2,930} De com ctfs 45% paid] Y8leJan 3) 1)2ly Mch24R ~s5 Nov] 14 Jan 
35 i 135 47g 13473} 1 1,011 oat ref ctfs 45% paid] 1255sJan 2) 136 Jan 20}]] 111 Oct 149 Jan 
*147 laste 147%, 146lg 146 | 146 14615] 145! 14512] 3,690)Chic: & North Western 135'e0 Jan 2] 152!¢.Jan 18]/ 126 Oct] 205 Jan 
*185 *185 200 200 }*185 #185 2 10 SETAE I: $185 Jan 11/§200 Mch30j} 185 Oct | 234 Jan 
127 12 4 121) «122 {#121 «#125 122 122 1,510/Chiec st P Minn & Omaha] 114 Feb 25 ie Jan 20 10% Oct] 170 Jan 
*140 160 150 }*140 160 |*140 160 }*145 170 ef SE ep 14M4Jan 3 Jan 2i|| 13712 Dec} 165 Jan 
eats 5 5 14; Feb 15 -* Jan 14 3le Oct 93, Feb 
87g Mchi4] 12 Jan 28 * Meh] 25 Jan 

sane 14 Apr 3 2 Jan 14 25, Aug 6, Apr 
ws -« 1216 Jan 1219 Jan 14 7 Dec} 192s Jan 

bbs "bd%| 543g 55 48lg Feb 62° Jan 1i|| 48 Nov] 927 Jan 
*O2 *92 100 *8' 9 85lg Feb 3 92 Jan & 86 Dec] 108!- Jan 
Q5lp “25341 25 25lg) 25 2514) 2484 251g] 24% 21. Feb19 26% Jan 22|| 17 Nov| 2x74 Jan 
53!2 54 54g 54lgi 54le 55 543, 55 54lo 5514s 54 5414] 4,140] Do ist preferred. 503% aid R 56le Mch24 41 Nov| G9. Jan 
46 46 451g 46 §451, 451, 453, 4534] 4412 4410] 44 44 1,110' Do 2d peeveryed. 3934 4734 Mch2é 2910 Nov] 58lo Jan 
#153le 155tq) 1527, 154 I52lq 16234 152%, 153 154 15414]*153 2,100 elaware & Hudso: m 14112 Feb 10 168 Jan 10 12:53 Oct | 22712 Jan 
#450 85 |*4743; 485 |*474 485 ]*474 485 [#474 485 [#474 485 | ---.-- elaware Leck & Wes 420 Jan 6] 500 Jan &!}| 36912 Oct | £10 Jan 
2llg 21g] Wie 21 | 1834 lg) #185, 191s] 19 195 1414 Feb 19] 213gJan 6j]| 16° Nov| 42% Jan 
*56 59 551g 55lq] 531g 521g 53lo} 51%, 52 Pp 3914 Mch 2} 597s Jan 14 53 Nov| 83?p Jan 
*3llo ....] *3llg ----] *3llg ~..-] *3lle -..-] *3ll2 ---- United _ 33 Feb2d) 384Jan & 313, Dec 80lg Jan 
; 9g My 163; 95g 10g} 9% 1014) 104 11 ll ul Duluth So a & Atlan} 6 Febil| 11 Apr 2 Gly Oct | 1912 Jan 
; 18 Wy] 18 1 18 6419 18lg 19 ; 185g 191s} 18l, 18! pref 113; Feb 13) 193; Mch27 10 Nov} 39 Jan 
| 15% 7g] 1453 161 135g 15 145g 15! 1 151g} 137g 145s) aaa 12 Mch 6 17igJan 3 121, Nov] 4414 Jan 


433 - 
34le 35 32lg 341 29 «=3234f + 30lg 33 301g Bila} 2934, 31 


2310 24%) 22 231g] 173 22 21 24 1914 20!) 2014 2014 

*65 80 80 *65 80} *65 8 

*80 100 | *80 100 1 *80 100 | -- 
123ie 1243] 123lg 124%] 122 12 122 123 12234 12334] 1223, 12414 
B78, 59 5657 56 56 56 


553, 55 
75 »*65 75 75 75 ,*70 80 | *70 75 1; *70 77i2 
i ere ee AL | *10lg 1134) 1034 1034) *10 1llo 


%.... 
177g 24 | *17%g 24 | #1773 24 | #19 24] *19 24 | *19 24 
5 


65 (O. 2 
Tile 72 | 73 73 | *69 73 | *69° 73 | #69 73 | 69 69 
*70° 75 | *70 75 | *70 75 *70 75 | #70 75 


*70 (75 
125lg 126 | 126 126 | 12512 12534| 125g 1251g|#12312 127, | 12514 125!e) 
S. 2 3g 73 lo 73 








4 Great Nortiern toe - 

Iron Ore p: 

aoe Bay aw Pac cir A 71 Moh 19 
0 


avana Electric . 





Do ist best =| 248g Mch 4 





16 Mch 6 


Do ref 
a & aees Heute Nem re 





48le Jan 
"deh ctf B 8 Jan 14 


pre: 
* 65 | * 3 ]*58 63 | *58 Se eee c Lok, F &M,trcts pref} 59% Feb 19 
Q3lg 235g] *211p ig] #2112 23x ¥22 221g! *20lg iq] #21 23lal «450 City Southern... 18 Feb 25 
5514 541 2 4 1%*50 52 comeeel 9 53 46 Febi19 
15lg 15lo] *14 16 | *14 16 j *14 151g] *13 16 | *13 16 12 Jan 4 
#40 ¥*36 *36 50 eT *36 ss Sh URC eee 
932 37 | *32 37 .*82 37 | 432 37 ,*32 37 | #32 35 Long Island 30 Feb 6 
| 99 100 | *98lg 99lo] Y6lp 97 97lo 975 *97 0 «99 97l2g 97loj 1,400 Loutsville & Nashville_..| 8714 Feb = 
#123 128 | 125 125 |*120 128 {§126 126 |*120 127 | 120 121 456 Manhattan Elevated_..| 129 Jan 
ee eg ee ee LW odd etropolitan Street..._| 15 Feb 24 
* $1853 19 19 19%] 187g 193g] *183, 19 183%, 19 181g 18lg} 8,500)Mexican Central._..._.- 14lo Jan 2 


241g 2241p] 241g 2W4top 24 dig] 241g 2484) 24le 2412 241g 2412} 1,540 —— & St Louls..| 20 
*62 66 2 63 | *62 *62 66 2 


*6: *6: Do pref 
#106 107 | 107 110 = 7 10812 10919{ 10934 112 | 111 113%) 5,120)/Minn st P &SS Marie... 
































353;Jan 10§ 28 Nov| 75%, Jan 

















264 Jan 108 20 Nov; 67 Jan 
85 ch26— 90 Apr 2 pr 
~ ga Jan 18ff 1071p Oct\) 189%; Jan 
593; Mch26}} 37 Oct 
75 ch31 75 Oct 75 Oct 
1314 Jan 23 5%, Oct | 1412 Jan 
Mch24/| 2412 Oct} 47 
$70 Jan 8}| 72 Apr] 86l2Jan 
75 Jan 13/} 63 Nov| 114 Mch: 





64 Vv) 
133. Jan 18|) 116. Novj 172 Jan 
87g Jan 31 47g Oct} 39 Jan’ 
2314 Jan 29]] 14 Nov) 754 Jan 
13144 Jan 14 G12 Nov| 287s Jan | 
34 Mch26}; 29 Dec 


70 Jan.13}| 66 Oct) 80 Jan: 
227g Jan 6]) 18 Mech] 30% 4 
5514 Mch28}} 45 Mch| 61% Jan ; 

1512 Feb 3} 11. Nov] 2slg Jan ; 
3434 Jan 11}} 26 671, Jan 
10319 Jan 18|| 85!2 Nov| 145!s Jan 
13212 Jan 29|| 100’s Oct | 146 Feb 
25 Jan 10|} 23 Dec{ 107 Jan 
2012 Jan 28|} 12% Nov| 275s; Jan 
2614 Jan 15 2312 Dec 59 Jan 
67 Jan 18]j 26212 Dec 









































7914 Jan 2] 1133; Apr 3§ 60 t | 140l4 Jan 
‘#125 135 |*125 135 |*1 5 1125 135 ]*125 135 [#125 135 |} -.---- | EERE tH od 11} 13634 Mch25§ 110 Oct an 
47, 2dly] 24 241g) 23 237%) 231g 231 231g] 2234 23 7,100|Mo ——— & Texas..... hy 271g Jan 149 20% Nov| 4453 Mch 
| 55% 56 | *53l2 58 | 54 55 | *53 54 55414) #535512) 1,050 Rea 2 Feb 1 59le Jan 1 53 Nov; 72% Jan 
42\g 43 4034 421g) 40 41lg} 40 403g) 40  4283{ 4114 4219, 17,175 Missourl I i icirttancinel Pls Feb 19} 47 Jan 2 44lg Dec| 923, Jan 
}e105 110 |*105 110 }*104 109 |*104 109 |*104 108 )*104 108 | --..-. ash Chatt 4 St Louis.| 97% Jan 2) 1144 Jan 14 Dec an 
513g 52 | §50l4 SOly]*---. 51%} *497% 501g) *50 5lle} 50l2 50le 915 at of Mex, non-cum pf} 43%Jan 6 h28 3912 Nov| 59%; Jan 
i BP | caus cused Gace evesl ecée GtlenE Orne FeSnl <ses. cose] oo-nee eg eS ee 1312 Oct | 27. Feb 
99 9714 98 9634 9775 “9634 ‘9714 963, 981g] Q6lg 971g} 13,600]N ¥ Central & Hudson_.| 90!gJan 2/ 103 Jan 14]) 289 Dec} 184% Jan 
B4lg 34lq] #3212 341g) lle 31lg on 3214 *31 331g) *31 34 300}N Y Chic & St Louls....| 24l2Jan 3] 341g Mch27 1934 Oct 63le Jan 
t *85 100 | *85 100 = *85 95 | *85 95 } -.---- pe 1st we hin inmsertenteal 90 Jan 14; 90 Jan 14 85 Nov] 110 Jan 
66lo 661g) *62 69 64 64 262 *60 67 | *60 67 200 ae. 60 Feb 8 70 Jan 15 41 Oct 913; Jan 
1341p 13419] 1347s 13473{*131 13412}*130 138 *129 134 | 13274 133 500{N y N Bown & Hartford| 1288s Jan 6] 139!2Jan 18}| 12783 Nov| 1 
34 8634 331g 33lp] 321g 321g] #32 33 | #32 33 | *32 33 600}N Y Ontario & Western..| 291g Feb 19) 36 Jan 14 28 Oct 484, Jan 
641g G5lpf 64 6514] 635, 64 631g 633;] 63! 631g) *633g 643g) 3,850)Norfolk & Western------ 58 Feb19| 70 Jan 15]| 56 Oct{ 92%4 Jan 
*70 SO | -... ----] #70 80 | *70 80 | *70 80 | -... -..-| --.... Do adjustment pref...| 74. Mch24) 81 Jan 9j} 27 Oct| 90lp Jan 
127 12834] 1267, 1235g] 126g a 126le 127lq) 12653 12734] 12633 12712/115,615| Northern Pacific. ------- 1167s Jan 2} 12912 Jan 1|} 100lz Oct | 18912 Jan 
110 =1il 110 11033] 109 1101p] 1097%g 1101p} 11012 111 11012 11034) 7,030) Do subscrip rects.-.--- 103 Feb10j 112 Jan 18 91l2 Nov! 134 Feb 
7534 7534) 76, 7614] 757g 75%) *73 76 Tile 7219} 7llg 7lle} 1,010 acific Coast Co.-..--. 7ilo Apr 2) 93le Jan 14 66 Nov] 124!3 Jan 
*80 100 | *80 100 | *80 100 | *80 84 | *80 100 | *70 100 | ------ Do ist pref...-._-. dhketmet - natn anand 65 Nov 7 Nov 
*75 80 | *77le 80 | *7712 380 | *77 79 | *76 aD an oe Do 2d pref.......- 79 Mch27| 97 Jan 13 85 Dec} 125 Mch 
1161p 1175s] 11614 11714] 115lg 11619} 11534 11612) 1155g 11653) 115!2 1161s] 58,087)Pennsylvania --..------ 10833 Jan 2] 1183, Mchi4||7103!2 Nov| 14133 Jan 
#65. 70 | $6814 G84] *65 69 | *66 69 ) *66 69 | *66 69 50|Pittsb Cin Lag & St wenen 59 Jan *7} 70 Jan 22 51 Oct 78 Jan 
*82 90 | *82 90 | *82 90 } *52 90 | *82 90 | #82 90 75 CS eS 8llg Mch 3} 90 Jan 10 6912 Oct | 105l2 Jan 
! 4058, 10714] 104% 1057s] 1025g 105 | 10314 10414) 10212 10414) 10233 103% -— 8 GOR 921g Feb 17|r111 Jan 18|| 70!2 Oct | 1391s Jan 
+ ¥B2-—s-B43y] SZ —-843q] *S2 843g] *S2_~—s-823z]_ 82 G2 | *Slle 8454 OS eee 78 Jan 2| 84 Jan 1S|} 73 Oct} 92 Jan 
#7912 S8O0lo| *77 8O0lg| *77 80 SOlo] #77 81 | #78 «82 400 ee 76 Jan 6] 82leJan 9} 67 Nov| 94 Jan 
153g 15!o] 141g 1453) 14 141g; 14 1433, 14 14 137g 14 5,000 “7 Tsland Company_..| 10! Feb 3] 15%;Jan 6j| 1114 Nov| 30ls Jan 
28 287g] 2714 28 263, 2714) 27 2714) 26%, 27 263g 27 6,900 a 2034 Feb 3) 30%Jan 6 2612 Nov| 6412 Jan 
45 55 4%45 55 | *45 55 | 445 55 | *45 55 | #45 55 | ---... St L &: San Fr. 1st pref-.| 45 Feb10} 613;Jan 15]| 58 Oct! 70 Jan 
*26 28 | *26 28 | *26 28 | *26 28 241g 2534) 253, 2534 5 OS EEE 1914 Feb 19} 3014 Jan 13 24 Nov| 4833 Jan 
*131g 1434] *13Ig 1434) 1314 1314) *12 14 | *12 1419] #12 14 100)/St Touls Southweste aie 0 Meh 7] 15!leJan 15 1t Nov| 25!9 Jan 
*32 34 ) *32 34 32 32 | *31 33. | *31 33 | *31 C—O ee Rn wi a eed se 24le Feb 19} 34 Mch26 25 Nov| 62le Feb 
' 7584 765s) 754 76 747g 75te| 273% 737g] 7314 741g} 73 74 6,150|South -~ » ganna Genacen 661, Feb 17} + 78l2Jan 20}| 6314 Oct 961, Jan 
11034 11114 11133 1111p] 1113s 11133] 11114 11119 *11114 112 j§111 111 Ye Be eee 106%3 Jan 2] 112° Jan 21]| 100 Oct] 118!s Jan 
15g 157%} 12lg 15 125g 135g] 1314 13%) 13 13le} 13 133s) 15,760|/Sou 7 Bone ~ tr cfs stamped Mg dan 10} 161, Mch26 10 Nov} 34 Jan 
4l 4lls} 38 40lo} 357g 3812) 38 39 37 3734) 36 3712] 7,560] Do pret do 25le Mch 5) 42 Mch26 2910 Nov] 9412 Jen 
1714 17ig] 16% 17 15lg 1614] *16 17 | *15lg 17 | *15lg 16 1,200)" Pexas & Pacific___._.--] 123; Feb 29) 21 Jan 15 17l2 Nov 371g Jan 
#is 20 | *18 21 18 18 183, 1834] 19% 197%] 19° 19 700] 4 hird Avenue (N Y).-- 1stg Meoh2s 223j Jan 29]} 16 Nov| 123 Jan 
93, 9% 9 Qlo 9 9 *9 By *9 *9 10 1,100) Toledo ete & Light Mch 3} 1314Jan 20 9 Dec] 29 Jan 
19 191g] 18 1834] *17lg 18lo] *17lg 18lg] 185g 185s) *16l2 1812 600 oo ~% St L & Western-- 2 Feb 6| 1914 Mch28|! 163, Dec} 233; Jan 
4llg 4214] 418% 4214) 41 4133] 4112 42 42 427g1 4llp 43 4,610 IE i lass 5s cn epee 33. Feb 3} 43 Mch 3]| 29%; Nov| 547, Apr 
‘ 844] #83 -.-.| 84 84 84 84 84 $84 843 696 Twin itv Rapid Transit.| 781; Feb 7| SWigJan 4j| 688; Nev] 10812 Jan 
%2634 12834] 12534 12712} 12312 125%} 12412 12534) 12433 12612 12334 12553/555,460 as Pott Ne.-------- 11012 Meh 2] 129 Mch27|j 100 Oct{ 183 Jan 
| #7819 80 | *78I> 80 80 ~=—- 80 7914 80 | *78lo 80 3491U Do pref________. 79. Apr 2| 843 Tan 12il 7° Anel 9% May 
ee 
=— ; 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
‘a. 
Banks | Bid | Ask Banks ] Bid | Ask Banks | Bid | Ask Banks | Bid | Ask Banks | Sid | Ask Banks Ask 
Fifth Ave{_/3700 |3850 ||Imp & Trad|t520 ----|| Metropolis 5 | .---|| Oriental 4_- beni 
scew York Chemical _.] 390 | 410 || Fifth .---- 00 | 350 ||Interborof_| ~---] 155 ||Metropol’n{i| 158 | 165 || Pacific {/--- 250 
etna .-.-- 170 — Ctl) 130 | 135 || First --_--- t640!2|1641 ||Irving N Ex} 170 4 180 || Mt Morris{]-| 220 | 240 || Park -.-.-- 405 
America {--} 480 | 259 | 269 114th St] --| 170 | ----||Jefferson J] .| 170 | 185 || Mutual §]_--| 250 4 260 || People’s f]--} Jov | ---. 
Amer Exch-j 220 Goal & Iron 190 | 200 |] Fourth ----| 175 | 180 ||Liberty----] 435 | 465 |] Nassau {]..-| 205 | 212 ||Phenix ----] 135 | 145 
Battery Pk-_} 115 Colonial F_.} 700 | ---- Gallatin ---| 320 | 330 ||Lincoin . -.| 500 | 565 || New Amst_| --- ---||Plaza 9J-.-.| 575 -cos 
Bowe’ --| 315 Columbia 9_| 499 | 500 # Garfield _-.| -.--| 325 ||Manhattan{] 275 | 285 || New Neth’d] 200 230 Prod Exch {} 149 | 145 
BronxBorof] 300 Gormmerce .| 150 | 154 #Germ Am J] 125.| 135 ||Mark’t&Ful] 235 | --.-l| NewYorkCc|1200 | ----|| Riverside -| 200 | --.. 
Buteh & Dr} 150 Consol’t’d.-| 115 | 125 |.Germ’n Ex{i| 475 | 500 |) Mechanics’.| 210 | 215 || New York _| 280 | 2 Seaboard ~-| 330 | 350 
Century G--} 170 Copper -.--|f125ly) -.--1]Germania || 500 | ~.--[|Mech&Tra{j ----] ~---]| N’ht &Da ----] 400° |]Second _-.- -/b350 
, PRs 1230 | ....||Corn Ex 9--] 275 | 280 || Greenwich §]j 259 | 270 {|Mercantile -| 114 | 118 || 19tn Ward] ----] 490 ||State JJ---.| 325 $35 
bt nathan ca t30s ~7> {|| Bast River_| 135 | 145 || Hamilton {| ----] ----]|Merch Exe" jf155 | ----||North Amer) ----) ----])12th Ward? -| 300 
Co leeaEx 9 200 | -.- li Fidelity 9. -| 160 | 165 |] Hanover --| 470 | 4%5_ |i Merchants’ _|_ 145 165 \|Nerthern __| _---| 160 |]23d Ward 9 199 4 --.. 






















































ae ita ‘and asked prices; no sales were ii\ie on this da ¢ Ex-rights. 


a Sale at Stock Exchange or at auction thisweek ¢ x-beneficial inser est in ore pry 


§ Less thin 100 shares { State banks a &x-dividend and rights. 6 New stock. 


» rties. hk 1st Installm’t pald. n So!d at private sale at this price. 
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= 
STOCKS—HIGHEST AND LOWEST SALE Falled Sates 0) STOCKS Range Since Jan. 1 1908 Range jor Previous 
ihe NEW YORK STOCK |On basis of 100-share low Year (1907) 
Saturday Monday Tucs Wednesday , Thursday Friday Week EXCHANGE 
March 23 | March 3 March 31 April il Apri 2 April 3 | Shares Lowest Highesi Lowest H ighes. 
18 «618 171g 171g] #15 19 | *16lg 17 16 16 | *16 19 400} Unit Rys Inv’tofSan Fr./ 15 Jan 24| 212 Jan 28 10lg Nov| 62 Jan 
os, mia 935° 71s] #35, 37i2] #352 38 | 95, 35 | 34 4 ref E8l Jan 30|| 20° Nov| 7ii, Jam 
ily \1k 11 = 125g} 0S Slap 1053} «10S :10Ng] -:10l"g «:1044) 10 10 113, Mch28 8 Oct| Ive Jan 
191g 191g) 18% 19 17 1833] 171g 1719] 17 18 17 ‘1712 191s Mech 28 141g Nov] 3819 Jan 
7 7 6 7 *6 Tio} *6 Jis| *6 7 *5lo 7 9° Jan 3 G Oct 167; Jan 
15 15ig] 15lg 16 | #141g 1619] #15 1619] #14 1612] #141612 19 Jan €]} 13 Oct| 373, Jan 
*7ig 10le} 7 8 *7 9 *7 81g Tig Tig) #7 81g 6 Feb27|; 11 Jan ¢ & Oct] 213; Jan 
e14 1534) *14 151g] #14 15lg} *14lg 16 | #1412 16 15 15 13lp Feb 28) 17!4 Jan 15 11 Nov] 25% Jan 
3380 «40 | #370 «39640 | #3700 40 | #371, «240 37 «437 | *387~«=40 100 aol peel i Rea TF ahah 33° Febiy| <42!eJan 20]] £8 Oct 51!- Jan 
n ust scellan | * 
*165 177 ($166 166 [#165 177 |*165 177 {*165 177 }|*165 177 S dams Express ee 163 Jan ‘*/$188 Jan 18//§150 Auc{t330 J'ne 
Qig} #73, 8 7 ‘Tol §7lg 74) Tg Tg} 7g Tis} 1,060 in-Chalmers i 5 Mch 6| &lgMch25|| + Aug! 16% Jan 
#18!2 20 | *1Sl2 191g] *18l2 1912 a 19 185g 187g] *18l2 187 400 | i See 14 Mech 6| 22 Jan 14 14 Nov] 433; Jan 
601 595g 61 5812 6O0lg} 577g 591o| 581g 5934] 5814 593,/232.095 Asudiaesaia Coppe 45lg Feb 1y| 623, Mch28)| 7413, Oct | 1217 Jan 


2 6234 Stee 
WS 18g] 18° 18 | Ie 17) 17” ATK) $16% 1712] 916% 1712) 2.200] Amer Agricultural Che 13 Jan 4| 18l2Mch2s}| 10 Oct| 25% 
#75 95°1 75 82g] #75" 81'| 75 81 '| #78 81] #76. 81° Do em]: 38, en 841s Jan 3il| 78. Oct | an Feo 
12g 121g] 113, 1134) Allg Allg} lly 11ly] *11lg 12 1llg 111g 
80 80 80 |* 80 5 


111g 3lg Mchzé 73, Nov| 28i2 Jan 
Wars lsoekaae Ssatiass pad sy dee *70 = (7 75 Mch21 75 Mech} sO Jan 
e47g 5 47g 47g) ~*47g «25 #47, 5 47g 47g) 4=— 434 48 fle Jan 11 3 Oct 7'> Apr 
50 = «BO 491, 50lg 50 50s 50 498, 4934) 4912 50 5233 Jan 10|/] 34 Nov] c0te Apr 
321g 33 317g 322i] 307% 31lg} 31 31lg] 3114 33 3llg 32lg 


ba 34 Mch2 2485 Oct 451, Jan 
93° 93 | O2I2 92s] #88 O4I2) O4lo O4ig] #88 95 | #88 94I o4i2 Apr 1|| 78 Oct Jan 
281 28 653 28 “a ¢ AD ? 103 


281g 2834) 2814 4) §28 *2 * *26 345g Jan 14], 21 Nov] 36l- J’ly 
*82 *82 «85 | #82 *82 0 85 $82 Mchi4|] 70 Nov] 90° Jan 

#175 190 |*175 190 [*17S 190 /*178 190 }*178 190 |*178 190 A press : 200 Jan //.175 Oct| 247 Jan 
5g 5 53y 58,4 53, 534] *5lg 6 53, BB 6 6 750| American Grass Twine. Sig Jan & 6 Mch23 3 Oct 8l4 Jan 
*3 Bay Big Big} *3 33) #3 3lp Big Big] #3 Ble 30c “Se Hide & Leather: 234 Feb 26 27s Jan 11 21g Nov 61, Jan 
§16lg 161g} 1512 161s] #14 16 15lg 1519] #14 16 | #14 «16 S00). DE Wie ok canacn 121, Mch 4] 161» Mch3¢|| 10° Oct} 3012 = 

201g 21 20 2033} 103; 201g] 1912 201g] 391g 1934] 1912 1919} 5,994 American Ice Securities..| 12!e Feb | 215; Mch25 Bl, Oct 838 

*7i2 9 Tig Tigi *7 Sig} ¥7 Sie} *7 8 *7 Slo 150 - -“e- Linseed ...... G Meh 5 &%3 Jan 10 683 Oct 194 Jan 
*18 22 | *18 24 | * 24 *l7lp 24 *17 25 | *17 Oe, Disk ce ae eo ees ince hal 17 Mech 5} 22 Jan “2 16le Oct 36 Jan 
4515 461g] 447g 451g) 4314 45 431g 4414] 435, 443) 4 43g) 15,375 American Locomotive._.| 314s Feb 2 3213 Nov] 753; Feb 
*931o 95 931g 9 931gi 93 33g] 9314 9314) 7913, 913s} 1,100) Do pref.___._..-.... S8SiieJan 3) 43; Mch25 1lllg Jan 
€ | *5le *5 *5lp 6 *5lg 200 Amertean Mait Corp.... 3 c (3. h27 21g J’ne} = §7is Apr 

#3310 341s) #31 331s] *30 35 | *30 35 | #20 35 30 Fees I os de dus diehiis' tee de asta 21 Jan 13) 24le Mch27 17 Nov} 40° Fe 
*77 4 3=678 | *77 78 #74 #78 | *75 78 as &l Se & Pee aunti meiters Sec pret B} 70 Jan 17) 80%Jan 29)) 60 Oct ¥3ls Jan 
Tile 7334) 693g 71% 67 70 66 6833] 661g 6853] 67  6812/265,175 AmerSmelting & Refining| 55l2 Feb17| 74 Jan 15|| 58l4 Novizi55 Jan 
97° 977g] 943; 97 | 95 96 | 941o 9434) 941g 95 | §95 95 | 3,152! Do pref_.-__--.-.._- 87%; Feb 26] 98 Mch25|l 813, Oct | 11733 Jan 
#175 195 |*170 240 |*170 240 |*170 240 |*170 240 |*170 240 | .___-- EE Bw nds cackeks+cune pane ditdeiwean bdo ' 150 Oct} 205 Jan 
*82 * 88 | *82I2 *82lg 88 | *82lg 88 | *82l2 88 | _..__- ) | res 80 Mch23} 85 Jan 6|| §70 Nov] to2 J’ne 
*5ly 6 *5lo 6 Sig Sig] #5 6 *5 6 *5 6 100 —— Steel Foundries dlp Feb 14 7 Jan 13 453 Nov] 103, Jan 
*30le Bile] Billo 3llg] *30l2 3llg) *30lg 311g] #3012 31lp) *30 32 ee ®  REreerS 261g Feb - 34 Jan 20) 20 Nov| 47l- Jan 
*124° «126 |*124 126 | 124 125 | 124 124 | 124 12435) 124 1243] 2,800 American Sugar Refining} 98%; Jan = Mch23}| 923; Dec} 14712 Feb 
*120 125 [#120 125 |*121 125 |*120 125 |*119 122 [#120 125 | ...... Sy Lee Ee eee 105 Feb 1k 119°; Mch21||z106 Nov] 131° Jan 
#1091, 1092,|*10Sl2 110 |*10S 110 |*108 1099;/*108 110 |*10S 110 | -..__. American Teleph & Teleg| 191 Jan 6) 112 Mchis 88 Oct} 133 Jan 
*85 S85ly] 85lg S85ly] 85 85lg] *84lp 86 85 85 8 8685 500) American Tobac (new), pf] 72!2Jan 2) Sle Mch3! 60 Oct] gga, Jan 
*21 2183] 201g 21 19 2014] 18lg 1919] 185g 185s} 153, 18%) 1,600) American Woolen LDR RE 1519 Feb 17| 2i!2 Mch27|| 11 Oct | g6te Jan 
*83lg S5lg} #83 85 | §83 83 | *82lg 85 | #82 S84loi *82 84le We A a es 7814 Feb 19) &6lsJar 18|| 68 Nov] 102%_-Jan 


391g 4034] 3Sl_ 391g] 371g 381g} 37lg 3834] 3712 381g] z37l2 38 | 28,400 qAnacgndaConper Pard2s $27le Feb 19} £403, Mch*7}| $251, Oct | «023, Feb 
indie: nite mine me dBalaklaiaCopper Par$10| $i’gJan 2} S4!gJani7j|| $ilg Nov} $11 J'ly 






















































































ly 48g 433 3%, lg 4lg  4ig 4 7,150 aBatopllasMining Par$20|. $2ieJan 23] $5 Mch26 33 «(Oct Olg May 
#104 #110 |*104 110 |*104 110 |*105 110 |*105 110 | 110 110 100 lyn Union Gas._.| 785 Feb21/) 119 Apr 3 20 Nov] 125 May 
*7lg Sle} *7l2g Big Tg 7% 8 8 *7 9 *7 9 200 runswick Dock&C Imp 6 Jan 2 & Mch23 6 Oct 141. Jan 
*141o * 25 25 | *22 25 | §20 20 | #21 25 95|Butterick Co §10 Feb 7] §25 Jan 15|| 27 Oct 491, Jan 
19 1934] 193g 2033] 1912 2014] 20 211g} 20 207] 19% 2053) 20,320 (Central Leather __ 21g Apr 1|| 11% Nov| 40 Feb 
853, 8534] 857g 863, 87 877g] 8733 8734) 871g 873s) 87le 88 3,918 Do pref 7584 J 83 Apr 3 68 Nov} 102 Feb 
1 23lg] 221g 243g] 23lg 247g} 237g 258g] 233, 247g] 23lg 2334) 55,100|Colorado Fuel & Iron_...| 1553 Feb11) 25%; Apr 1 14 Nov| 57%, Jan 
2014 203! 1914 ~ 19 19 191g 1919} 18!4 18%) 19 19 1,960|Col & Hock Coal & Iron..| 14°%4 Mech 6) 21 ch24 14 Dec| 28% Apr 
11334 115 112l2 115 112 (113 11212 1131p} 113%, 11712} 11514 116tg| 10,000|Consolidated Gas (N Y). 96 Jan 3) 117!2 Apr 2 74 Oct | 140144 Mch 
137g 137%) 1334 13%} 131g 1314] I3lg 13lg) 13 131g] 12% 13 2,200|Corn ae Refining__ 103; Feb 10} 14%; Jan 18) 8 Oct 243, Jan 
*65 66 65 65 | *62 65 | *63 64 | #63 65 | * 65 DOE. See. SE cule ceemince: 56 Jan 2] 66 Jan 20 46 Oct 8g Jan 
331g 331g] 32l2 32% 30%, 3214] 31 31le] 3llg 31%} 31% 31%) 2,000 Distillers" Securities Corp] . 2714 Feb 19} 35 Jan 18] 25 Dec; 7% Feb 
*50 8681 | *50 *50 «681 | *50) «681 | 50) «681 | #50008 sf -.. ee Federal Mining & ‘Smeit's DES <atin | Lape e: ame 50 Oct} 163 Jan 
71 71 *69 3 69 69 *66 72 71 71 *69 72 300 “ER Ape ae 59 Feb10| 74 ch26 7 Oct 97. Jan 
127 12733] 12614 1261p] 125 12614/*#125 128 |*124 128 |*124 129 1,700 General Pilectric........c- 111 Jam <| 1283, Mch25 89le Oct | 163 Jan 
*91 99 98l2g Q8laj #00 99 | *90 99 | *90 95 | *90 95 100|Granby Cons MS & P_,.| 78%Jan 2] {82 Mch30 60° Oct | 152 Feb 
7. 8 | *7 8 | *7 Tig) *7 Q1p| #7 Qlol #63, 8 200 [" Mer Marine stk trctfs) 7 Mchii} 8 Mch28 412 Oct Big J’ne 
21° 21 | #20 21 | $2012 2012} 19 19 191g 191g] #1612 1914 420 , eee 16 Feb25| 21 Mch26 10 Nov; 24 Apr 
Ole Mo) *) 10 S&S, 9 8 834 81g Sip 814 8l4] 2,620/International Paper... . 8 Apr 1] 121; Jan 18 Jip Nov] 181, Jan 
#5435 561s] Sole 553] 53. 55 | S3lg 543,] *53le 56 | 55 5514] 1,885] Do pref........____ 52 Jan «| G5 Jan 16} 51 Nov| &1 Feb 
*34 37 | #34 37 | #34 4 37 | #34 37 | #34 637 | #34 =«=(387_}-....- International Power -..-| 35 Mch2i| 35 Mch25/} 35 Nov| 503, Jan 
2219 23 23. 33 219 2234] 22 2219] 223, 22%) 2173 217%) 1,510 — Steam Pump...} 13 Jan 2) 26 Mcn23 8 Oct 41 Jan 
*70lo 72 | *70 7Ue| Tle 705g} *70 72 71 71 $707, 707% 320 BO. Mlb wkabtitnacea 65 Jan 10) 74%; Mch13 60 Oct 81 Jan 
*57lg 6O | *57 60 | *557, 60 57 57 | *57 60 | #57 860 100 Meckey Companies ._._- 52. Feb25}) GO Jan il 40 Oct] 751, Jan 
%6234 631g] 623, 62%) 613, 623g) 62 62 | #6214 64 | §62 62 | Re ye Neate 597g Feb 25) G4 Jan 1g 50 Oct 71 Jan 
*78 *78 *77 *76lp 77 9 100 National Biscuit....... 68 3| 821s Mch2 5st. Oct 1, Jan 
---f*112 16 ,*1ll 116 }*1 116 [#111 116 [#112 116 | ...-._. OT RBI E ete 102 Jan 2] 113le Mch25 vo Ov] 117% Mch 
*9l2 10 ig 101g) *9 10 93, 4, = 984) #834 My 5) Nat a sae & Stamp’g 7lo Feb 14) 19 Mch25 6lg Nov] 15% Jan 
*74 «77 6 | *72 *70 *70 «6980 | *70 8680 10 "PR REA S here tin $70 Feb25| $80 Jan 1s|| $75 Sep| 87 Feb 
\ 5833) 56le 58 7g 57 5 561 55 5. 5534) 7,045 National nh enee need 36 Feb10} GO Mch25|| 33 Novi 7614 Jan 
*95lo 96 Q5to Q5le} *94 §94 4 | *931g 95lo) *93lg D5lp SRR RS S87ieJan 6) Cte Mch26 80 Oct, 103 Jan 
7 Ts 644 71s 673 7 Gig 67g 65g «67g 61g 61g} 5,600 Newhouse M &S_Par $10} $l2Apr 3) 9's Jan 20 $5 Dec] $203, Apr 
*69 693s] §66 66 66 66 66 67 75g 6734) 66 66 865|New York Air Brake....| 50 Jan 2) 72 Jan 14 4712 Dec | 141ie Jan~ 
521g 5383) 51 53 50 50lp/ #50 838651 51 51 50 50 3,414] North ae Co, new} 42lg Mch 5| 54leJan-13]} 37° Nov] xsg9?; Jan 
301g 313s] 293, 314) 29 2934) 29 29 2 2919} 28 2834) 4, me meine Mali. .......--- 25 Feb10| 33!e Mch24 19 Nov| 4lip Jan 
891p 8934, 891g 897g} 89 891g] B88lg Slo} 887g 89 | *8Slo 891g) 4,975 eople’s G i &C (Chic)} 80 Jan 2] $03, Mch2i 701, Oct 985, Jan 
93, 10 10 10 bs! ee Ot) *912 1014) *91g 10 933 93, 800] Pittsburgh Coal Co._.._- &1g Mch17| 103s3Jan 9 7 Nov| 16%, Jan 
*40lo 44 | *40 42 40ie 41 *39 42 | *39 42 | *39 41 200} Do pref 36ls Feb 14} 42% Jan 13 37 Nov] 60%, Jan 
241g 247s] 2414 2434] 23lo 2414) 23 2314] 23le 2W3lq] 23 23%) 3,485 Premed 1714 Feb 10] 25t2 Mch24|| 155s Nov; 57 Jan 
80 80 79 75l4 7514] §78lg 7819) *76 79 §78 78 670 Do or Jan 3} 8lls Mch25 64 Nov] 9% Jan 
*152le 15410/*#153 15419/*152 15419] 152 152 |*150l2 154 |*150l2 153 100} Pullman Com 137 Jan 3%] 160° Jan 20}| 13514 Nov} 181!, Jan 
361, 3614) 35 35 34%, 35 34 34 34 34 331g} 1,500 2335 Feb 8] 3614 Mch26 2112 Oct 57le Jan 
*75 90 | *75 90 | #75 90 | *75 90 | *75 90 | *75 90 | ...... pref 75 Jan 29} 80 Jan 22 72 Nov| wie Feb 
1912 20 183, 193,] 17% 197s} 18lg 19 183g 185g] 17% 1834) 21,500) Re ubltc e Tron & Steel_..| 143;Febil] 20 ch28 12 Oct 4. Jan 
73 74 721g 733g 7lle 72Zl2} 7TOlg 7134) 7O0lg 707g} 681g 7O0lg) 16,820 pret Ce he. 65 Feb29| 74 ch 16 50ig Oct | 100 Jan 
*481q 491p} 47lg 481g] 4612 47 47 48 461g 4612) 46 000 Ghose § heffield Steel&Irn| 36 Jan 2) 52 Mch24 26 Oct 773, Jan 
¥*G$2 94 93 *90 93 | *91 93 | *90 93 cone. .ogee 100 I ilnsaslh sida tadionl 87isJan 7| 93 ch3 80 Oct |$107 , Jan 
41 42lg} 417% 423) 41 4233) 4133 417] 4173 4233] 4llp 4214) 45,860/dT ennewsreCopper Par$25| $25l2 Feb 17| $4233 Mch30|| $17 Oct | $53!5 Mech 
*56 60 | *56 60 | *56 60 | *56 60 | *56 60 58 858 100)Texas Pacific Land Trust} 45 Febil} £8 Mchl 42 Dec| 85 Ja 
* 6 | *4lg 6 | *41g 6 | #412 6 | *5lg 6 | #41g 6 | -.-__- Unies, Bag & Paper....| 4 Feb21| 6 Mch27 4 Oct Sig Jan 
$55 55 1 *53 57 1 *53 55 55 55 | *53 55 5555 130 (BRA Sa 447gJan 6) 55 Mch27 393; Nov} 61 an 
261g 2W6le] 25ig 25ig] §24  25le| §23lg 25 25 25lg] §24 24 1,769)U S ys 1 Pipe & Foundr| 17!2Feb26| 27!. Mch26 17 Oct 40lp van 
70 70 | *69le 75 68l1g 681g] *64 70 | *67 70 | *65 70 2: OT ii casi ol Jan 2| 7144 Mch25 49 Nov} 89 
*78 90 1§85 85 | *78 90 | *78 90 | *78 90 | *78 90 10 Gaited PStaies Express__ - 70 Febis; 90 Jan 6 7 Novi$li7 Jan 
40 40 40 40 | *38 42 | *40 41 40 41 )*40 42 1,000/U S Realty & Improvem’t| 3614 Feb 5) 4212 Jan 21 36 Nov] 90lggan 
* 10 *% 8610 *6 10 | *6 9 6 9 *6 . fae Us sg ae & Refining| 4 Feb2i 9 Mehl7 512 Nov} 304 Jan 
#22 25 | #22 26 | *21 26°} 420 25 | #21 25 22 «22 Sat. ee ee 16 Feb10| 25 Mechi7|| 1814 Dec] 68 Jan 
23 23 | §23 23 21 21 2lleg 2lle] 22lg 2219] #22 23 1,050 as pe States Rubber...| 173; Feh 10} 26 Jan 14 131g Nov| 52!2 Feb 
85 8534] *84lp 85%) 85 85 | *84lg 86le) 84 85 83 84 1,610} Do ge ba giubaansianialoed 76 Feb19| 88leJan 14 62° Oct | 100% Jan 
a eRe eee OR 52 54 52 652 400} Do ba ” SOP PEN Ses 42 Feb2l) 611; Jan 23 39 Nov] 78lg = 
S4lg be, 33384 3453 34 335g 343g] 33l_ 341g) 3234 3312/367,900 7. States Steel..... 253, Jan 2| 461; Mch24 217s Oct S0sy Jan . 
9: 991g} 981, 99 973, 985g] Q8lq 9834) O8lg O8lg| 975g 98lg] 24,078] Do pref.......-.-..-. 87loJan 2| 100 Mch24|| 791g Nov} 107%, Jan 
335g 341g] 33le 34lg] 321g 337g] 3034 32%) 29 31 293, 81 | 25,960|/dUta! tah 'O eit Be $10} $20 Jan 2) $34! Mch27}| $13 Oct | S3¥ie ich 
201g 2012] 19% 20 | *19% 2034) #1912 20 | *19%, 20 191g 191g} 1,100 aa lina Chem..} 16 Feb27| 2053 Mch24 123; Nov 398g Jan - 
94 9414] 94 94 | #91 9214) 91 91 | *89 D1l4] BOle 90l2 700 en TRE SRE BES: 287 Jan 2) 9414 Mch28|}|} 75 Nov] 10s Jan 
*50 52 | *50 55 | *47 51 | #50 51.| #47 51 | #47 51 | -..-.. ih 1s eae Coal & Coke} 43 Jan 7| 54leJan 28|} 31 Oct| 97 Jan 
*250 300 [$260 260 [*250 300 |*250 300 |*250 300 |*250 300 isl ells F & Co.._../§250 Feb 13)§2 Mch30}| 250 May} 300 J'ne 
521g 53 | #53 57 5354 54 1 *54 55 5354 2,800) estern Union Teleg..| 41 Feb19| 60 Jan 18||/ 54 Dec| 85 Jan 
5383 513 53 50lg 52 50lg 55 54lg 552] 541g 57%| 8,980|Westingh’seE]&Mfg assen| 38 Mchil) 58 Mch26/| 32 Nov| 154 Jan 
*78 _...| 80 80 | *79 90 | #70 90 77 #77 #+%*75 8 300° Dé ist pré:.........-. 5R Mch24| 80 Mch30!i 60 Dec'§169 May 

















BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 























Banks Bid | Ask Banks Bia | Ask || Trust Co’s | Bid | Ask |] Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | ask 
Union Exc {jj 175 | -.--|| Brookiyn N Y Ctty Fifth Av Tr] ----| 425 ||Mut_ All'nce' Brookiyn | 
USExch{._| ----] 110 Bowl’g Gr’n} 290 | 310 -} Fulton ...-| 240 .---|| NY Life&Tr}| 900 Brooklyn T1| 399 | 410 
Wash H’ts {| 230 | ----||/ Montauk -.] -.--] 130 ||B’way Tr.-]| 110 | -..-||Guar’ty Tr.| ----| 410 ||}N Y Trust. Citizens’ --| 110 | 130 
West Side 7] 500 | ----|]Nassau....| 240 | 270 |iCarnegie -./T159 /|f160 + eg Tr} 150 | 170 || Standard Tr Flatbush .-| 240 | 260 
Yorkville .| 400 | 425 || Nat City.._| 275 | 300 |/Central Tr.j1500 | -.-..j)Hu -| 60 70 || TitleGué Tr Franklin --} ----| 210 
North Side Jj 320 | 380 |/Columbia -_| 185 | -~-.- Knnicieerb "ic 350 | .-.-|| Tr Co of Am Hamilton --| 250 | 275 
Brooklyn Presp’ctP 160 | 170 ||Commercial} 150 | 160 ios TI&Tr| ----| 18214] Union Trust Home ee 85 95 
Borough “<n ----| ----|| ferminal J_| ----| 130 |}]Com’wealth| 100 | 125 incoln Tr.|f101 | -.--|| US Mtge &Tr PAE RAT oa 
Broadway {| 405 mpire 325 | 335 Manhattan 350 | 400 || Unit States. Kings Co ..| 440 
First .....- 10u Tyeet Ses Equit’ ple: a ----| 310 || Mercantile -| 775 | 825 || VanN’d’nTr L, Ts I L &Tr| 240 | 250 
Home Bkf_| ---- Y City 'T|1070 |1100 || Metropol’tn| 445 | 470 || Washington N oeaee TREX EN 
Manufac’rs’ | 390 | 425 R- OP came 3 Fidelity ---| 185 | -..--||Morton Tr-.| 400 | 420 || Westchester I le’ 275 | 300 
Mechanics] ----| 265 Rank ers’ Tr] 420 | -.-- Mutual -.--| 95 | 105 ||Windsor -.| ----| 165 * il lanebe RD, Sop RE 
























































* Bid and asked prices; no sales on thisday. § Less than 100 shares. ¢ Ex-rights. b New stock. ¢ Ex-div. and rights. @ Now quoted dollars per share. 
T gale at Stock Exchange or at auction this week. s Trust Co. certificates. | Banks marked with a paragraph ({) are State banks. 











New York Stock txchaage—sond Record, Friday, Weekly and Yearly 




























































































































































































































































OCCUPYING FOUR PAGES 
= se 
= D4 - 
BUADS 3s Price Week's |3.|| Range BONDS zs Price Week’s |S~4|| Range 
N. Y. STOCK EXCHANGE st Friday Range or |5= Since N.Y, STOCK EXCHANGE Be Friday Range or |33 Since 
WEEK ENDING ApriL 3 §= April 3 Last Sale |3Z\|| January J WEEK ENDING APRIL 3 SS| April 3 Last Sale |32/\Janvary1 
U. S dxovernment hea fm Low High| Nell Cent of Ga RR—(Con) Bid ask\Low High! NollLow tun 
U S 28 consol registered.d193 |Q-y| 103%, 1U3% 103%) 14/|103% 104% d pret income g 53 stamped) ..../ -.---- ---.-. 459 49% Mad 45% 
U 328 consol coupon. eer ttt Q-J} 104.2... tc 4g Tan °08)....||, 0443 104 ei] 3a prer income g 68....91945|/et | S4 36 | 3d 35 | 12) 27 34% 
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Detroit City Gas g 5s8......1923 

vet Gas Co con lst g 58...1918 
Hiliibkn SeeKCoEL& 


Kan City (Mo yy 581922 
Kines Vo Ki L& P g 58...1937 

Purchase money 68......1997/ A 
Ra Kit Ben lstcon g 4s 1939 








euneas 96 Mar’0és}. 
61% Oct '01).... 
79 Mar’O?).... 
1134 114 


107% Dec’00}.... 
A 102 Sly 07)... 
99 Dec’v6 








-|10544 Mar’03}... 
8%| 83 Mar’oe 











Gas and Electric Light 





Lac Gas Lot St L 1st g5s.e1919 
Ref and ext lst g ds..... 1934 
55 ~=6049]| Milwaukee Gas L Ist 48..1927 
LITQIIN YG ELHG P g ds...1045 

\ 97 Purchase money g 48...1940) 
Ka El Lil lst conv g 58..1910 
lst consol gold 5s...... 1995 
NY&QE! L&P Ist con g 581950 
N Y & Rich Gas ist « 6s.1921 
Pat & Pasa & E con g 58.1949 
Peo Gas & U 1st con g 68.1434 
Refunding wold ds....... 1947 
ChGa-L& Cke lst gu z ds 1037 
—_ G Coot Ch 1st #u g5s.’36 
Mu Fuel Gas let gu g 58.1947 
Syracuse Lighting lst g 5s8.’51 
‘rrenton G & El lst g 5s..1040 
Westchester Light’s « 58.1950 
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ae 33] Price Week's |83|| xanye BONDS ss| Price Week's |3~|| Range 

N. ¥. STOCK EXCHANGE 3} Friday kange or |5$> Since || N. ¥. STOCK EXCHANGE =e Friday Range or |§2|| Since 

Week ENDING APRIL 3 S$ April 3 Last Sale (& ||| January i WEEK ENDING APRIL 3 SA) April? Last Sale |S%|\| January 2 
Bia Ash|Low High No||Low {rg N ¥ Cent & H R—(Continued | Low High 
Lantey & Nashv gen g 68.1930) 4-D/ 113 .....- 1125, Mar’Os),.. (112% 11 Reseh Cr Est lotg 9a 6) YEUA-O} cece coceee]ecocee cocccece| ee 

d 58 37|M-N! 10849 ..... 110 Oct 07]... j...... ..-...]] Cartd& Ad lst gu g 48...1981|J-O} ...... ......]...... ...----.]- 
Gniied gold 48 J-d} B64 Sale | 95% 96%) 15)) 95 100 Gouv & Oswe lst gu g 5s 1942) J-D] ...... ......].---.. ..------]-- 
SL GMEn ededes steams PRM Tn codllccoce cbncce Moh & Mail lst gu g 48..1991/M-S 98 Mar’08}.. 

Sink tuna gold 6s A-O] cnnnee eons. te — 9 fi ae NJ June & gu lst 48...198t) F-A 105 Oct “Ue 

Coll trust gold 58. 1|M-N] ---0-- ------ 104 Feb’Os)... 104 105 N ¥ & Harlem g 3'98...2000|M-N | LOL y J’ly V6 . 

5-20-yr col tr deed 3]A-O} 9ligSale | YL — ¥2%) 37) 88 Ud N Y & North 1st g 5s...1927/A-O 110% May’7].... 

H & Nash Ist ¢ 6s.... J-D} 110% .._... 111 Nov’07), ../) ..... -.---. NY & Po lstcon gu g 4s 1993) A-O 1U144 Dec V6}. 

L Cin & Lex goid 4498... M-N]*~-.-+6 105 [104 Mar’08}. ...|//103%4 104 Nor & Mont lst gu g 58.1916|A-O 

NO&M lst EB) ALP | ccece. 115% Jam ’08}....)/115% 117 Pime Creek reg guar 68.1932) J -D 

NOe& M 2 Jed «fle R W& O con Istext5s.h1922! 4-0 

ia Div M-S Oswe & R 2d gu g 58...¢1915/ F-A ----|/105 105 

StL biel iat gold M-S RW&OTR lst gu 58.1918|M-N tdi 

SS nea M-S Rutland lst con g 4'98..1041/J-J 
Ati Knox ry Cin div ia. 71985 N-N Og& LCham Ist gu 4s g1948| J-J 
au Knox & Nor ist g5s194t|4 © Rut-Canad 1st gu g 48.194%) J-J 
Hender Badge 1sts{g 63.193 M-S St Law & Saeed lst ¢ 53.1906 /J-J 
Kentucky Cent gold 48..1987] J -J 2a gold Ga...........-s- 996] A-O 
Lick D M& M 1st g 4198 1945/ M-S Utica & Bik Riv gu g4s. 1922 J-J 
L& N-South M jomnt 48.1952/J-J Lake Shore gold Sigs. =A J-D Bi 5 yoy 
N Hla & S lst gu g 58...1937|F-A Registered....... ..1997] J-D 90 2% 
N&C Bdge gen gu g4'981945/J-J Debeniure g@.. te Md 887% 95 
Pens d& Ati lst gu g 6s..1921/F-A 25-year g 4 YS1/M-N 88% Yd'a 
S&N Ala con gu g 58..1936) F-A Kaa grist en ¢ 58.1938] J-J -_ 
L & Jeff Bage Co @4s..1945 M-S Mahon C’l RR Ist 5s.. 934) J-J lug vUct ’07].. 
y Pit Mc's fat er tSa 3-4 oc 
L i c 1st gq 68.1932] J- ‘ an +. 
92 92%) 2/92 98 pa pe r6a..... _ MEIC DEO cccccalecncns ococheste 
--[lud “= rus a2e-||--cece sense Mc &BV Ist g 6s 91s}J-J} 105 115 |.........-...-]-- jl. 
(01% = 1OL%} <j) 99% 101% ]] Mich Cent 1st consui 68.1900) M-S 1047” Dee*Us] +2 
931|M-S 105 =Dec'’O7]....|]. 
5 -{119 J'ne’06}..../!. 
52% 83%) 64) 74% 85 vu) J-J --| 10034 Jan ’07]..../]. 
LW BU%) ar} 14%9 2% Registered... -1940) J-J 1U6 42 Nov’0U}.... 
17, «618 [321 lo «18 JIL&S5B lst g 39s. -1951|/M-S 94g Dec ’U6}....|]. 
Mex [nternat lst con g 48.17%) \!- 110% J? ly °U) Te EERO IE. nao cocevenses 95z|M-N ¥2'y May’07).... 
guarant 1977 30 Feb’us .-.-|] 80 80 Bat &@ Siurisigag se. WINS EM - . <0s cnnscclisctne conceses an 
Mex North 1st gold ta.---19L¢ J-D] ---00+ eneeee LU6 May’UU}....||...... ...--- NY Chi ic St L lat ¢48 1937/A-O 97% 99 
Cent See N ¥ Cen Hegistered............. 937) A-0 -..| 1024 Mar’v7 

Mid ot NJ e West Shore. ist 4s gu...2361/ J-d LUU% =100% 

il W see Chic& N W NOON cceccasasen lj Jv-J BY, 99% 

Mii d& North See Ch M P hk no N ¥ & Greenw Lake See ire 

Minn & St L 1st gold 78..192%/ J-I) 125% Feb'08) ...)/i254125%411N ¥ de Har See N ¥ Cé& Hud 
Lowa Ex 1st gold 73.....1900) J-D 3 103 4103 i038 JIN Y Lack& W seeDL& 

Pacitic Ex lst gold 6s...1921] A-O 118 Jan?U%)..../] ......-.---]]N ¥ Lb Bd W See Erie 

South West Ex lst g 78.1911) J-D ° ty ee SE ES N Ye lenge See Centot NJ : 

let consol gold 5s........ 1934] M-N 100 Jan’08}....//.00 luv []N Y N H & H—Conv ts subs...) .-.. Sth Sale {120% 1234/162/)115% 1244 

lst and dd gold a27194" M-S 8u Mar’08 ... |} 50 Housatonic R con g 58..1937|M-N} 112 ...... 112) Mar’vs]....//112 112 

Des M & Ft D 1st gu 48..,°35 J-J v7 Apr’U6)....|/..... 0 ecnsse N_H & Derby conc be. lvls PM) -occne secciglosests cobteses ce Fees 
Minn & StL SeeBCR&N iets NYG&North SeeN 
MStP&SSMcongé4intgu’3x|J-J] ------ ------ 95 Nov’07]_...}}...... --+--- NYO& Wret Tae da ees M-s| 94 Sale | 94 94 2 924 98 
MSSM&A asec |e) Seay seh Re Regie 96,000 le neccd G1992|M-S] ------ ------ 1019 J’ne’Ub) ....}}...... .-. oo. 
Minn Un See8: M NY@& Put SeNYC&H 
Mo Kan & Tex let g 43...1990 J-D NY&RB See bong Isiand 

2d gold F-A NYS& See Kri 

let ext M-N N Y¥ Tex& Ms ee So Pac Co 

lst & M-S Nor & South lst g53......1941|M-N| ------ ------ 100) Oct °OW....)]...... .--... 

Gen s J-J Nort & West gen g 63s 1931)/M-N} 120% ...... 12045 Jan ’08}..../|120 1204 

8t L Di A-O Improvem’t & ext gz 1934| F-A; 11748-...... tee ee L17a117% 

Dal & M-N New River 1st g 6s.....1932/A-O]-117  ...... 12 = [ane tie 

Kan C& B-A } N & W By lst con 1990/A-O} ------ 93% 35% 2) 92% 97% 

Mo K & A-O --.|}]L054 106 Registered... .... 1996/A-O} ------ -- Ox Z| sep’ v7]. = gee 

MK& " M-N -o=|/LOZ% Lod Div’! lsti& gen g4s...1944/J-J| 8/ 88 | 88 88 | 12] Bay 83% 

MK& st gus .1942|/M-S il] 9742 LOS 10-25 year conv 48....193z)J-D| 8l'aSale | 8l4_ 81%) 49/) 78 84% 

Sher Sh & So lst gug58.1943|/J-D| 99 101%/105 Aug’v7)....))... sane sennee Pocah C é& C joint 4s..1941/J-D} 84% Sale | 81% 84%] 16 77 86 

Tex & Okla lst gu g 5s, ..1943/M-S 2/103 lus OC& T lst gu g5s...... 1922) J-J| ------ --.-- 10942 Beb’U5). ...})...... ---2- ° 

bse M-N zi}L04% 106 Scio V & N E lst gu g 4s ~— M-N{ 90% ...... 904 90% 7) 872 95 
M-S|* 2)| 83 Y9 |) North Iliinois See Chi& N W 
M-S snecflococce cosces North Ohio See L Erie& W 
F-A ...|| 83° 98 || Nor Pac—Prior hen g4s..1997|/Q J} 99 Sale | 99 1004/1389) 99 101% 
M-S «|| 63 76's ee 1997] Q-J] ------ luv | 995; Mar’v8)....// 9S 100 

3a 38] M-N 1} 95 95 Geneeal i lien lem gold 30....02087 -F| 70% Sale | 70 70%) 16 68 7 

Cent Br Ry err F-A -eef] 85 85 Registered ........... 2047 Se sonie e-ecee-| 70 Feb’08}....)) 70 70, 

Cen Branch U P lstg4s.194>| J-1) .---|| 83% 84%]] St Paul. Bul Biv @ de, i990 -D 8}..../| 89 By 

ay SAE Liste ds 192) J-J sene|]-coeee coneee Dul Short L lst gu 58..191¢|/M-S a Keke 

Pac R of Mo 1st ex g 48.1933) F-A ----]] 994 BON] OBS Goal w és ea 

2d extended gold 5s...193e|J-J} ---. 13 : esl]-sesee ee- off SUP &N P pee 1,88 19234 F 116 117 

St LIr M& Sgen con g 53193]/A-0} 103 2 Sale 1034 103%) W038 110 Registered ce te's--1923) g sulbepeses cucese 

Gen con stamp gtd g53i931/A-Oj*1Uv 105° |10U 100 2iu0 100 St Paul & Dui lst wegen - 
Unitied & ref gold 4s. -lgz9j/J-J| 70 77 | 76 7 2] 68 76% ee 917A sau 
Riv & G Div 1st ¢48..1933|M-N]} 80 Zale | 774 82 | 25 76 Bb 1st consol gold 4s..... J ae 

Verd VI & W lst g 58.192U/M-S} *76% 80 |107% Apr’06)._..||...... .--.-- Wash Cent ist g4s. 194 sig 81 Seed eet 
MobJ & K C lst cons g5s. ivy J-J v8 Dec’u6 Seabee ghee Nor Pac Ter Co ist g 6s8..1983| J-J} L1l2%...... 1i2 Feb’us|....\/iv2 i14 
Mob & Ohio new gold 63s..1927/J-0 113 Feb’vs)....//113 113%]]Nor Ry Cal See 8o 

lst extension —_ rheestit 719-3 L054 Jans)... .//105% 105<||Nor Wis SeeCSt PM &O 

Generai gold 43.......... 193s] M-S -| S4% Feb’08)_...|| S4% 8441) Nor d& Mont See N ¥ Cent 

Montgom Div ‘Tat ¢ 58..194% F-A LUZ y Oct ’07 ind& W seeCCC&StL 

St L & Cairo coll g 48..e193U 37 922 Aug’06)_. hio Riv RR See balt & VU 

Guaranteed g 48....... 1931) J-J 101 Nov’v9}. Ore & Cal See So Pac Vo 

M&Ucoli4s See Southern Ore RR & Nav See Un Pac 
Mohawk &Mal SeeNYC&H : Ure Short Line See Un Pac 
Monongahela Riv SeeB& VO Oswego & Rome See N YC 
Mont Cent SeeSt PM & M OCK&StP seeC&NW 
Morgan’sra& T SeeS P Co ac Coast Co lst g 58....1946|J-D} 102 103%/103 Mar’08}....)/L0L% 103 
Morris & Essex See Del L& W 4 ac of Missouri: See Mo Pac 

ash Chat & St L.1st 78.1913] J-s| 112%113 {112149 112%/ 7'1124112%]/ Penn RR = est g 48.1923 Jan ’08}.... Acs eS 
Y 1st consol gold 5s...... 192x/A-O] 105's106 [L054 105%) 1//1054108 Consol gold 5s.. -1¥1y| M- Nov’0. é 
iooeer Bee wry lst g 6s..1923) J-J y - Consol oa 4s.... 71943 Dec’v7 
& Ai lst 68..1917) J-J & Convertible g 34s.. -1912)|M- Y5% 

TS PR bene 1st 63....1917)J-J 113) J’ ly v4)... Convertible g 3'gs.. -1915! J- YL 2zu 88 gis 
Nash Flor & Shet See Ld&N Alleg Vai gen gu g 48...1942/M-5 9y J’ne’v7)}....|/.. abs 
Natof Mex prior lien 4'gs.1926) J-J 100 'g Mar’08) _... DBRR& Bge ist gu 4ag.’B6/F-A| .--2.. 222. |-nnnee woe enne-]-- 

lst consol 48............. 1951/A-O Mar’v8).... Phila Bai & W 1st g 48..1943/M-N -| 107 9 Oct *Ux].... 
NewH&D seeNYNHGH 3od Bay & So lst g 58...1924)J-4 .|l0z Jan "03}.... 

NJJuuc RR See N Y Cent UNJ RR &Can gen 43.1944/ V-S 110% Sep ’04 

New & Cin Bdge see Lou& N Penn Co—Guar lst g 49s. ped J-s 103% Mar’u* 

a ¢¢. N AY ty: lieng eee BOE, octnhs iccesdhoccesd cea as Registered............. 1921|J-J 103% J’ly’0' 

Man Beh See Ll Guar 3'98 coli trust reg.1937|M-S Yu J’ne’ Ob}. .../|...... ..-.-6 

y ¥ Gent H Riv g 323. es dd J-J § 89%) 9 Guar 3 49s coll tr ser B...1941/F-A O% Mar’vs]..../| 86% 6% 

—— VOT T-J $3545 Jan ’Uaj.. Tr Co certif’s gu oS‘. 1916 M-N Ywly Feb’eS]..../) YSZ Y2% 
Deben g 4 M-N v4 Y4y) 7 Gu 3198 tr ctfs C......... 194z)4-D na Peb’vs]....)/) 84% 84% 
Lake since. collig Sigs.-- 199s F-A 77 73 41 G.. 398 tr ctfs D......... Y4al J -D 9U ‘g Mar’UU)..../]...... ..-- e 

Registered... ........... S|F-A 75% Mar’08 G 15-25 year g 4s....1931/A O 94% Mar’v8} .. 96 
Mich Cent coll g 3498....1 vos F-A 754% Tbs! 1 Ci & Mar lst gu g 4'98..1935|M-N 1llU Jan “05). ooerce 

“gery Mnpnemacnsd<< S| F-A 71 Nov’v7}..../}. ClL& La Ledeee ser A.'42)J-J LOS Aug’U3}....}]...... 08 ° 

Beec pene lst gu g 4s. 1980 d-J .-|102 Feb’v7}....||. es B. ee Eo eee prengre we i adount 

Roegistered............. ipd-J -j|lu2 Mar’04)....)/. >| M-N 48 ly Dec’05}. » stenee 

id gu cold __ eae 1936 Sea! £OB : .ccoctecteed Weekesbe biel K-A OG - SOME. «a, cine cnesce 
MISCELL ANEOUS BUNDS—Continued on Next Page 
Ceai and tren Telegraph and ‘eiephone 

Col F & I Cogen sf g5s..1943|)F-A} 82 ...... 80's Mar’08}..../| 79'9 82 ||Am Telep & Tel coll tr 4s 1929 75% Jan ’08|..../| 764, 75% 
Convertibie - £ o-2--1811 ae ee 60 65 | 46; 56 65 |}Comm Cable Co lst g 4s..2397 85% Mar’v8}....|/| 35% 85% 
Coil Fuel Co gei —_ 1¥14|/M-N be Fe Met T & T lstst gds..... 1918 104 Feb’'O/)....||...... ..-..- 
Gr Riv Coal a C lstg 681919 A-O Mich. State Telep. ist 58.1024 92% Feb’u8) ...)|) #24 Y24a 

Cleart Bit Coal lets f4s...1040) J-J Nx & NJ Tei gon g ds..1920 -- [10d oJ’ ly U3) ....|]...-2. «+00 

Col Indu lsté& coll 58 eu..1934/F-A West Union col tr cur 58.1938 81 84 Zieh ve 

Contin’tal C sts f guds g.1952 F-A 10753 Dec’ ‘ua Fd and reai o£ 6... 859 84 12}) x3 88 

Jen & Clear C & [ 1st g 58.1026) J-D 107 May’97}. ..-|}. Conv 48, Se-1e8 A....... 36 76 Mar’v8}....|/|) 75 77% 

Kand HC a Cat ate ir an : ie 1054 Devw’V6}.... Mut Un Tei s iund dari 104 APr’U7]....]] .. 06 cocce ° 
eas ) gsf 5s. : 05 Oct ed, : " F 

Sunday Cree« Co g 58....1944|J-# 13 Feb’07|... 22 72277, |] tanetaceuring & Industria! 

Tenn Coal gen 58..... 01 d-J yO Mar’U0®)..../| 8222 90 Am Cot Oil ext 4498....... 1915/Q-F) ...... 91 vo 91 7 gH D% 
Tenn Div lst g 6s..... @1917|A-0 103° Mar’vSf....j/j/100 104 |}/Am Hide & L lststg6s..191¥/M-S} 80 ...... 80 804) Gh T5% oUlg 
Birm Div lst consol ts..1917)| J-J 103 Mar’0s)..../| 9 U4 Amer Ice Secur deb g¢68..1925)A-O| 60 .-.-... 60 60%} 61], 58% 66 
Cah C M Co 1st gu g 68.1922)J-D 103) Mar'vs)....)/102 1038 Am Spirits Mtg lst ¢6s..1915|M-S/ ...... 100%) 97 Mar’es}....j] v1 100 
De BarC & [Co gu g 68.191U0/ F-A love Jan’08|.... lu 100 |] Am Thread lst coi tr 48...1919) J-J} ...... .....- S4 Mar’08s}..../] 83 84 

Neen, Ne eer 7 glans 9498 #8 83 5\| 80 7 \9]] Am Tobacco 4U-yr g 68....1944/A-O] 102% Sale [102% 106 4s)169)) 96% 1064 

Victor Fel lst 6 f 68......1953|4-J TS am Seg: ier See ree 1951|F-A| 6744, Saic | 67 68 |134]] 604 6Yy 














“No price friday; latest bid gadasked. aDueJan b Due «eb cDue iar dDueapr aADue. ly< Due .ug o Due vet pDue rov q Due Dee sUption Sale 
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BOUNDS 3 $< BONDS = 
oe RE Pree Week's |335|| Range —— ss Price Week's 
N. Y¥. STOCK EXCHANGE |= Friday Range or $$ Since N. Y. STOCK EXCHANGE | 3+ Friday Range or 
WEEK ENDING APRIL 3 SS| April 3 Last Sale |2*|\January 7 WEEK ENDING APRIL 3 Sf| aprit3 Last Sale 
Penn Co—/Conttnued) southern Pac Co—( Continued) Low Hitah 
Erie & Pitts gue 3'98 B. sen J-s Morgan’s La & T 1st 7s.1918/A O 127 Sep *u6 
ri Ul J-J lst gold 6s............. 1920) J-J 116 Nov’06). 
J.J No of Gal guar g5s...... 1938)/A-O 112. Feb’? 
J-J Ore & Cal 1st guar g 5s.1927/J-J v7% Nov'07}. 
J-J So P of Argu Ist ¢ 68...c1909)J-J 98% Jan *v8). 
A-O let guar « 6s......... c1910\J-5 --|10i Dec’07}. 
M-N on So Pacitic of Cal— 
A-O ----103 108 lst gésseries E& ¥...3033 A-Q} 103 ...... 104% Mar’0§}.... 
A-O 108 Feb’0x)_..//:08 108 let gold gL ale am SOEUEIOEE <nsexe accede 114% Deed)... 
M-N 112% J'ne’05)_.../]..... PB lstcon guar g 5s...... 1937| M-N — 112 j1lG) May%7}... 
M-N/|* 1004 Mar’07)..../]...... ...... s PacotN ox tere Ge..1911 J-J} 10 104 Maroy 
9) F-A PE SO WE waclh vecse dunce So Pac Coast lst gu 4s ¢.1937|J-J 5 re --|- += 
TEBE poses scunashpaboon anata ‘tte Ga SoS, TezSBOSabDiv ist ges.19i5 M-S 107 4 Feb’v7}. 
A-O 109 Jan’08)..../|108 109 Con = gee a amuinnggund 1943) J-J 97% Mar’us}.... 
“o Pac RR Ist ref 48......1955)] J-J oe 39 
— ok con g 58....1994) J-J $3 
$f BBD nencta 123% Jan °05|....|/........... |} |Registered.............] 1904|J-J iia Nov’0}.. 
M-N 00% "05 Mob ‘Ohio coil tz g 4s -1933|M-S 75, Mar’ve}.... 
5-0 Mem Div lst g 4s-5s. J-J 98 ¥8 
A-O St Louis div lst g 4s AjJ-J 71 72 
l M-N Ala Cen R 1st g 6s. J-J -|113 Jan U6}. 
Pt Huron Drv lst g 58.1939) A-O ae o mer lst g 4s si J-s 96 J*ue’0s}. 
Sag ‘lus dé H letgue +. OBL F-Al cccoce cecee. PAE pilates OR ube Be RE nd J-J 92 J’ne’0v}. ...). 
PhiuiBd& W see Penn kK Aue Yad ist g guar 48.1949) A-0 sseee ee 
Phila & Reacing cons 78.1911/J-D| .----- ...-..;115 4 Mar’06)__..|]...... ......1] Col @& Greenv 1st 6s..... p16) J-J| 106 ......1311 * Fab"07 4 
Pitts Cin & 8tL See Fenn Co ET Va& Ga Div g 5s..1930|/J-J| 100 ...... 1105 J"lyU.).... 
Pitta Cleve& Tol SeeB&O a lst gold 5s 56) M-N/* ---- LU4%)104y 104% 
Pitts Ft W & Ch See Penn Co} i Ten reor lien g 58 M-S/*...... oS 1lv 49 J’ne’07).... 
Pitts McKees & Y See N Y¥ Cer A.O| .----- 68 | 65 Sep’U7 are 
enue 109% a ----{}109% 10944 J-J/*L03  ....../106% Feu’ 8}....//106 107 
hier it: 93% J*y 97)... tt Te 3) -cneee --2---[LU8  Jam’r8) 1207 108 
Bi 8) BI%...co 116% Apr’cu) .. oc... ee 
95 Bale a 95%) 19] 93 97% J-J 3 
94% 95% ay 94 90 94% J-dJ 
92%, Mar’0s|..../] #6 9425 A-O 
M-N 
Y/M-N 
M-& 
M.S 
6)M-S 
M-N 
M-N 
+] H Bee P re F-A . eo 
St o & Gr isl ist @48...1947|J-J} 83 ......| 82% Mar’08)....// 82 85 I-J] wooeee 22220 ot et MR ee. : 
8tL&Cairo See Mob & Olio 
6t L& Iron Mount See M P B-8) peceed cveces [tht we Res ae vg ee - 
BtLKC&N See Wabasl A-O lil edliashndaben 
8tLM Br SeeT RRAOf StL F-A lhibay Fe Pit ioe (09% 111 
Gt Louis & San J-J 92% Feb’u8)....1) 90% 92% 
@ i gold 6s. 1931/J-J| 113%...... 118 Feb’0s) 118 114% A-O lle ik clon aaa 
meral gold 58.......... 1931/J-J 
8t L& 8S # RR cons g 48..’96) J -J J-D 103 103 9] @9 112% 
Southw Div lst g pees 14 A-O . U0) Mar 92 4 
Refunding g 48........ J-d| 69 Sale | 68% 9 44/455)) 684 75 981) 5-J - 
-year gold notes 4%4..1 190s J-D} ------ 2.2... 98 Nov’06)....||...... ...... O|F-A 1 *04). os sn eves 
LE Be Bobge 4 'g1 908 PDR cecece weccccfeensce cco en eS PRN 35) J-J 10249 Feb*v8)....//102 103% 
KC Fts&é& M song 8..19238|/M-N} 2 ecoees/LI3 AMar’OS)....HLIL 114% 5) A-O te Ln SS BOR 
KC FtS& M Ryref g481936)A-0] 67% 69 | 71 qa lj) 66% 7241] G@ 1 gold 5s. 35) J -D 97 Mar’0S}..../) 954 93 
KC&MRS& BAst gu 58.1920) a-O} .----- ..-...].---.. aodekaiial ee Srey, Kan & M lst gu g 48. 290) A- e 89 Jan’v8).... +) 
Os’rk & Ch C lat gu 5s g.1913/A-O}*------ 964%) YO Deo’O7)....//...... ...... || Tol P & W 1st gold 48....1917|J-4] 81 84 B 83 I] 76% 2B 
8t Louis So Bee Hianois Cent Tol St L& W prlien g 398.1925) J-J/#-..--. 84 | 85 8h 5) 8u—s 885 
St LS W let g 4s bd ctfs.1989|M-N| 85% 87 | 85 86 84% 89% 50-year | | SSS 19Sy)| A-O T1l% 72 | 9 67 % 
2d g 4s inc bond ctfs...p J-d| oo---- ......| 66 Feb’08)....] 66 70 Tor Ham Buff lst g 48.h194U|J-D} .--......... OE Se Nena Ee 
Consol ge 4s.. 32) J-Di 59% 6O | 59% 60%) 21// 568 66% U ister & Del lst con g 5s 192s/J-D) 103 105 |104 105 ida” 105~ 
Gray’s Pt Ter 1 g58 1947/J-D] -----. ....../10143 Apr’07 aamietd lst refund g 4s... Z|A-O] ...... ..... 93 Sep’ as 
Secs See Nor P: Un Pac BR & | gr g 4s... 47\J-J) YO% Sale | Y9'  O9%)119/) 99 102 
Paul M & Man 24 6s. A-O 10441 7j\4-J)* 98a...... 98 Mar’Vs)..../| 98 100% 
1st consol gold 6s. 33) J-J -o--{/126% 128 sore oor as paakasbcanhe 27/ 5-3) B4 Sale | 33% 854/795) 83 877% 
ed B3iJ-Jd] ------ ...-..)]934 Deo'vs)....}]...... ...0-- Ore Ry & Nav con g48.1946|J-b| 95 Sale | 94% 95 oO 96% 
Reduced to id 4498 33) I-d 102 106% Ore Short | alae BV2\F-Al| 1i3 sale [LIS 1is SIL1S 120% 
B eeeeeeeee 1933) J-d} ------ .....-jL16 8 Apr’Ol!....H...... ..-... let consol b46) 3-3} 110%. ....j112 lil 1/106 lll’ 
Dakota ext gold 6s 10|M-N 104% 104% Guar refund 4 J-D) 38Y ) S94) az 89% 
Mont ext 1st gold 4s. 37] J-D 8 0: 94 95% Pepeeres T-D] ccccee ccccee 87% Mar’v7)....j|...... Noi 
eis 7) J-D 100% Oot U6). 207]]...... .--... Utah & Nor lst 7s...... Jed] we-woe 22-2. et: SOD MC EU cases ecucne 
€& Minn lst div 1st ¢ 66 8] A-O 1014 Jan ’Ud}... “jiols 101% Gold 5s 1926) F-J) 102 ......)105 4 J"ly 07). i. wo « 
Nor Div 1st gold Gl ES ennscalcansos ennctdiiices seceee eeeee- |} UDi NJ RE & CCo See PaRR 
Minn Union lat g 6s 221 J-J “jae May’05 -aee|]--eeee o----- |] Utah Central See Rio Gr W 
MontC red 37) JI-J 128 Jan’08}....//128 128 ||) Utah & North 
te: 37) J-J 136% May’06)....//...... ......]] Utica & Black R See P 
fiver 37|J-J 200 PTL, 5 dlc cons beapen andalia consol g 48 ....1955|F-Aj ------ .....-. ne eee ee oo : 
Wil& SF iat god 6s. e..] 988] U-D 116% Deo’06). .../]...... eecoe. era Cruz &Plst gu 428l1934|J-J| -.... © ceaces OD UCU. 5 call came devce ° 
8tP & No Ver ValiInd& W See Mo 
Strasse cit 7 SeeO Ste M LO ir, id See South Ry 
SA&A Pass lst gug4s...1943) J 80 80 1) 78 83%]| Vad Southw’t lst a 68. 2003} J-J 99 Jan’0S}.... 
8 ke Pres & Ph lst g 6s...194z) si-s A Of Ce See abash lst gold 5s.....1 LY3Y|M-N 1l0i%, 105%) 
SF&N P istsinkt [tenes ved 11lU) =Ucé °US}....1...... Sait, 2d gold 5s 1Y F-A do 38 2 
Sav kK & West SeeA Debenture series A Jed gv J’ne’07)..../). 
scioto Val& N E See Nor& W ee J-d 5 4 Z 
Seaboari Air Line g 4s ...1950/A-0 45% Mar’08}.... nose 62 J’ne’v:). 
li tr refund g 5s ...... MN 90 Dec’07) ... lst ‘noma eau 8 a £ meet TT M-S 
Aul-birm 30-yri1st g 48.¢1933/M-8S 88 Jan’07 lst lien 5 g term 48.1954) J-J 
Car Cent lst con g 4s...194%) J-J .-| 36% Mar’06 lst ref and txt g4s ....1956\J-J 
Fla Cen & raga ia 58.1918) J-J | LUT Aug’v6}... 1. Det & Ch Ext lst g 68..1941/J-J 
lst land O-ordaae Jed cilineumin tetenanadl ae Des Moin Div 1st g 48..1939) J-J 
Consol Ate isinetieceie 1943] J-J tree” as ome Om Div 1st g 3'98....... 1941|A-O 
Ga & Ala Ry lat con 58 01945/J-J 92 5) a Div io g oe, M.S 
Ga Car & No lstgu gis 1929) J-J Lie Jan “05 A-C 
seab & Roa lst 58....... 926) J-J DOR. Bi lnncdlpeucck canwse J-Di 43 46 45 41 56 
Sher Sir&So See T J-D} 11 Sale| il 11%/22u)) 8% 19 
Sil Sp Oca & G See Atl Coast L 
So Car&Ga See Southern 
Southern Pacific Co— 
Gold 4s ce Paccoll).k1949}J-D} 85 6&6 BFA} ..---- ......] S749 T"ly 07)... -1}. 2.2. .. 200 
Registe sveccecceee hkl a-o 49 66 
Cent _ lst ref gug ds A-O 3U «47 
Registered d-uj@ ..... L1U3 [1064 Aug’O6). LI]... 88 
Mert guar 1d 3498..% Jed 1084111 
Through S 1 ist gu 4 3) A-O -e0e]] 8745 
Gai Har &SAlstg Nov Oe I Ges cctlisconte cccoce 
ex & Pac lat g 5s. 
Gila VG&N lstgug5s. A-O .}100 100 2)}100 107 
Hous E& WT lstg Jd-J lu3) Ma’0#]....//103 103 | 
st guar 5s red. ee n & Imp gold 58...193U|F-A 3814 Jap U8}. _.|| 98% 95% f 
H & TC lstg 58 int gu 110% Feb BB 1st consol 48.... ....1949|M-S 625, 63 | Bdil b@ 72% ig 
Consol g 68 int guar. lr Noy'ot 20-year equip s f 58 ...1922| J-J lua Oct *U07]..../)...... ibineos te 
Gen gold 4s int guar..1921 86% 2.2... 7 Wilkes & East See Erie i 
Waco& N W div lst g6s’3U|/M-N] ...... .._... i6 Dec’06)} Wil & Sioux ¥ SeeStP M&M ) ie 
4A G&N W Ist gu gds....1941'J-d!) 2. oo. 109% Feb’06'....11...... ...... 1] Wis Cent 50-yr lst gen 48 1940'J-J' 82 Sale | 82 824' 308 80 85 f 
MISCELLANEOUS BONDS—Concluded. : 
Manufacturing & Industrial] Miscellaneous : te 
Beth Steel lst ext sf 58..1926) JJ Adams Ex col tr g 48......1948/M-S 1] 838 «90% i 
Cent 1 eather 2U-year g 58.1925) A-O Am SSCoof W Vag 5s....1920|/M-N pecdibianece occce: ° | } 
Consol Tobacco 5U-yr g 48.1951) F-A B’ki’n FerryCo letcons g 58’43| F'-A Pillnihine wvitbes is 
Distil Sec Cor conv Net g 58.’27|A-0 Chic Jc & Bt Yard col g 58.1915) J-J|* oe} Mie 
Int Paper Co lst con g 68.1918) F-A Det M & M id gr incomes..1911/A-O emliicnesks: sebees -, 
Consol conv s f g 5s..... 1935} J-J Int Mercan Marine 4498..1922/A-0/* 2 5b) 63-72 i ie 
Int St Pump 10-yr conv. 68 ’13) J-J iut Navigation lst sf 58.1922/F-A ---./] 75 80 NY 
Knicker Ice yoy lst g 58.’28|A-O Man BohH&L - | Al-N Uz te 
Leckaw Si lst iad 3) A-O XN Ne Ship & D Dis d1990/ J-J hte 
NatStarch Mfg Uo lst g 6s 1920|M-N N ¥ Dock 48..1951|F-A Hi 
Nat Starch Cos [ deb 35; 5-4 at on Sec deb 48....1957|M-N 
Republ &8 let coltr 6s. oe es aba) .- |] Providen' a saan See 4198.1921/M-S < i May’(06 
eb 26s. 106 ||/StJoseph Stk Yds 1st 498.1930) J-J/*...... 92 |L0U's Sep 'U5)..../]...... .... co 
U8 Kealty & I conv deb g 5a 24 J-d Sa 70% St L Ter Ou ples Stat’n & Pro 
Us { coup .d19$3|/M-N 49 45%e]] Co lst ay a ene. J-D ive" eoccce 
Va- Bride ar Chom coi tr 6 *aipes x 18} gas Balls Sp Val Wat Works 1 Si ta.1908 cs 11393 Ty 09 BEY Se 
- at Works lst - ” penal <= d00 nonce " 
Westinghouse B& M sf 5s '31\J-J 73% 380 |145/] 67 80 S Red & Ref lst sf ¢ 68.1931] .:.. 85 Mar’08|..../|/ 78 85 
* No price Friday; latest bid and asked this week. aDueJam ODuereb @bueApr «eDueMay gDueJ’ne ADue Sty pDueMev sOption Gate 











CHICAGO STOCK EXCHAVGE—Stock Record—Daily, Weekly and Yearly 










































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES | sates | STOCKS Range Since |Range jor Previous Year 
; ofmhe| CHICAGO STOCK | Jan. 1 1908 } (1907) 
Saturday Monday Tucsday Wednesday , Thursday Friday | Week EXCHANGE j 
Me-ch 23 | March 30 | March 31 | April 1 April 2 | Aprii 3 | Shares | Lowest | Highest Lowest Highesi 
| Per Railroads | | 
. | | 
*155 190 [#155 190 [#155 195 |*155 195 eee 75 Jan eae Chie: ago City Ry llasdan dl 100 160 Jan 24) 175 Jan 27|/ 150 Mch! 205 Apr 
2 2 ¥13, 2Qly 2 2 *2 214 2 i00|Chieago & Oak Park_100 lig Feb 3) 23, Feb lz 134 Nov 5 Jan 
*S Il ¥*8 11 *8 1l *8 il Last Salt 91> stcn'08| po nat alte 100 7 Mchié) 9126 Mch27 10 Oct 16 Apr 
187g 187g] 18 8le} 171g 175} I7lg 71s 18 | 181 1819) 217 Chicago Subway... 100; 15 Febi10; 21 Jan 16 1l Oct 4612 Jan 
dain Rca), bSacl send @cdad whos  eaes aim 21g Mech’O: acum ua Vue Traction. 100) dle Mch27, 23, Feb 12 214 Dec 614 Apr 
S stale 2 dad pith ate ras |e aes Last Sale|18 Juiy 0; Siete oe TF  eeivehs mie OE a Soest aS Ein Send amine ene 14 Apr]| 194 Jan 
*40ig 43 | *40ig 42 | *40lg 42 | *40lg 42 Last Sale}42io Mch’0s| --_~ Kans tty Ry & ot. 3 3912 Mch 9! 46 Jan 14}} 28 Nov} 65 Jan 
74 74 | *73lo 7 *73° «74 «| *72 74 | *72 74 | *72 74 25 eR Rie 68iyJan 4] 79 Jan 20 683; Nov| 87 dan 
* a 2... . ae YS 17 Last Sak |16 Menh’0s ----|Metropol W S iev== ion 16 Mchl10} 19 Jan 22 17 Dec; 28 Jan 
*4ile 50 | #4712 50 | *47 50 *471q 5 Lest Sak \49 ) at | Be. Sos | 42 Jan 6) 50 Jan 23}} 43 Nov| 72 Jan 
74 48 *40 45 *40 45 ¥*35 45 Last Sak \46 July’07| ....| North ace Street. 190! ee 5 ie RS Re SR te STE, Ss 34le Apr 47 J'ly 
* 2 «= QMlof*_...  2ie]*__-. «= QMlg]#_... 212} Last Sak|20 Jan’08} - --| Sqcahweavers wee 20 Jan 3i| 20 Jan31j/ 20 Sép| 25!2Jan 
a. eh... 3B ... 2 -- & Last Sak\60  Sepi’07} ..- aaa SA olan S acme b= Paci eae Bees 58 Apr| 66 J'ly 
*62 65 | *65 70 60 65 60 60 60 «61 60 60 287 |South th Sae Hievated 100, 60 Mch $| 71 Jan 13}} 60 Nov] 90 Jan 
271g 273g] 271g 273s] 27lg 273g} WZ7lg 273g) 27 273s) 271 27 £40! Streets a Stable C L. 108 27 Jan 3| “2 Feb 21 26 Oct| 34 Jan 
90lo 903.) *89lo 91 9033} 90%, 9034) 90 *90 91 154} Do Pn set tia laaiacnanan ail 90 Jan 22 95 Apr] 99 Mav 
.... BPR... BD M.c. BW P-.... @ Last Salkk|33  July’07|_ --..|West Chicago Sézectz 2100 duuie 10000 tal «sean 20 Meb}] 35 Apr 
* ta “ zs 1 o Miscellaneous | 
Big Sls) 4% OS 47g 5g 47g 47g] «47g Ag) Ts 47s} 950 Amerie St ee - 4 Febl 3 Oct 7g Apr 
50) Sllo} §=— 4984 493; *491lo 5Olo| *49l2o 5Oly] 4934 493, 497g AG7% 522 7 IE 4llo Jan 34lo Nov} 60 Apr 
*135 ....}*135 -.-.]#135 -..../*#135 ....}] 138 138 140 140 35 American Hadiator_100| 125 Jan it 120 D 14015 Sep 
*117 127 ~}*117 27 |*117 127 |*108 11712 t Sale\!17 Meh’v8} ..-- ~ SeES 00) 116leJan 31 112 Nov! 130 Apr 
*41 42 | #41 32 [ ---. -.--] 45 45 1439 41 40'2 = AC Ie 62| Amer Shipbuiiding=-<100) 37 Mchig :0 Nov} 80!leJan 
*Q4 95 icp! -paeE Sane s064E ones: séne Last Sale|95 Meh’0s]  .--- Wad nee cache v0| 91 Jan 2 85 Nov} 109 Jan 
ited oe) ae a Peg Last Sale|42 Jan’08| ...-!Amer Straw Boar@..-.-.-- 42 Jan 9 30 Jan 40 Mch 
*25!o ‘V6: ¥25 261le} 25 25 25 25 *24 25 24 4 98! Booth = eae 100! 24 Jan 4% 25 Dec 40 J’ne 
911g Yit | 903, $03y) *91 91lo! *91 9lle| *90 Q1lo} *91 Gils} 25 a eee 100} 90 Jan 10 90 Dec] 111 Feb 
tf 44ale_ ll 44ig]#_.2. 44ig|#_...  44ie] 44 44 44 46 98!Cal & hie Canal &D.100' 40 Feb 20 45 Oct 54 Jan 
had aah i, 1 ae ee eee Last Sale\1€5 Meh’07' ....|Central Trust Bank..100)------------ 165 Febj| 165 Feb 
se we-- --n-| ---- ----| ---+ --.-| Last Sale|i6 Mch'06| -..-|Chicago Auditorlum_-_-. Saperpennes pera sees | OL gy oS oe i ae 
*1 he *1 lig} *1 lig} *1 llg} = Lest Saic}1 Oct’07} ..-- aie | co g & Mait’g__.. 1 Jan Ja 
*4 *4 5 *4 5 *4 5 Last Sale\5 Nov’07 z La ee 5 Aug Glo J’ne 
24ig 247 7g} 24 2414) 241g 2435) *23le 25 2373 24 | *23 25 156|Chic ’pheumatic Tool.100} 21 Feb26; 28 Jan 7j} 21 Dec} 51 Feb 
117ls 1171s} 11634 117 | 115le 11614 1143; 115ls} 114° 114to| 114 114 596|Chicago Telephone-.-100 106 Jan & 5 £5 Oct | 1341p Apr 
Pats Pie. Bark Lest Sal: \2\4 Mch’08/ ‘_... Do rights SE PH, 2 & Fen 25) De Pee Pl... 2.. 2 c.eliscclen... 
*108 110 |*10S 110 |*108 110 |*108 110° 10814 10814) *108 -— 30/Chic Title Trust..-100|) 100 Jan 95 Oct 1i2i> May 
91 91 903, 92 91 92 91 91 90lo 91 91 pt a peep» gl th-Edison.100} 80 Jan 77 Oct * Tg Oct 
128 128 127). 12784] 12714 1271s} 12653 127 126 127 125'2 12512 278|Diamond Match..-..100) 113 Jan 2 108!2 Nov| 12912 May 
*30io 3ile} 30% 31 3014 3014) 8014 3014) #30 = =31 | *30 3019) 475 Itnols __ eee ¢} 30 Jan 22 34 Nov| 57 May 
Jake Snatl whee, ecaseane cose] Sean. Jany Last Sale|31ig Nov’05} ___. Kqlchesbecker eS ee ae ae ee a Pe 
cis ie TE. pee SRE: ik ee | re ei Last Sale|80 7 aoe ee Ue ere SS ee | Re St See 
pas: ei ane, coalitions \-goawe saute, See Last Sale|4i Aug’07| ...- Masonic T ee: | ae 41 Aug] 46 Jan 
Site! cancel wane. cane] Sens escn) «hao Sata nee MeL to..8 oy a ae 212 Jan 215 Jan 
OE LE FO HOMERS EEE NT ea hes. ~:  Sretee T RRI S PETE 25° Feb! 27° Mch 
80lg S8Ole] 7912 79s} 7S 79 |*__ 771g 78 78lg 78le 365) 70 Jan 3| 83 Mch24 581g Oct 86 Jan 
113lg 113lo 11313 113l0}#112lo 11314; 112 112 |*112 113 112 12 10154Jan 2) 114 Mch24 91 Nov] 1173; Jan 
*58 __..] *5 RAMS, NC 60 *58 61 Sor y 59 59 100 51 Mch 3} 60 Mch3l 50 Nov} 84l4 Jan 
*108 112- #108 ----/*108 112 |*108 112 110° «110 =|*108 1lz 10 91 Mch23) 110 Apr 2 9735 Nov; 120 Jan 
BOOED OE | ieee ECE ea, Bele BT tas Gekis, § May'OSi .... (Pease Wor wwe Penee...) --<-22.... a) seco ski cen cdhcceus-~a.e 
LS Se See a a eset Last Sale |85 Feb’0&} -..-- 80leJan 3) 89 Jan 15 2 Nov] 2s Apr 
¥25 27 *25 27 2614 2614) *25 27 *25 27 #25 27 10 24 Jan24; 27 Mch24 20 Nov 57 Jan 
771g 78ly] 78ly 78lg} 78ly 78l4) *77 7 *77 79 78 79 95 72 Jan 16) 79!4 Mch25 67 Nov 95 Jan 
971g 9712} 97g 9733} 97 973g) Y7lq Y7lo} M73g 97x} Y7ly 973g} 752 88loJan 2) 997g Jan 27|| 75le Nov} 113!oJan 
*128 130 130 130 |*128 130 |*128 130 125 130 }*125 130 2 11434 Jan 3) 134 Jan 29// 100 No 173le May 
93 95 4 95 *94 95 | *94 95 95 95 *04 95 105 $7 Jan 23) 96, Feb $5 Oct | 102%, Jan 
Ilg Me} ¥1lg Lig} *1lg Lig lig Ug} 1g Mp} Ly 15g 150 14, Apr 1) ByJan 4 34 Nov 214 Apr 
Ms 91g lo Qly 9 914 Sig Sig S5g 85g} 1,075 Apr 5| 12 Jan 15 6 Jan 1284 Apr 
*14 16 *14 16 14 16 *14 16 15 15 l5lg = 15la 20 15. Jan lv) 16lpJan 21 16 Dec 30 Feb 
Min 
RS ge Sl ae ee ee Last Sale|32ig  Jan’07} ....| Bingham Con fining. —E ss ee 321g Jan | 321, Jan 
PEE. RE SSS RE eS eee Last Sale|10 Nov’06|  -.../Black ecmntel ae et SES | PE Pee ee 
EL SES SN PETE PE EE Se Last Sale|\i6 May’07|  ....|Daly-West_........- | EOS ERT 1644 Apr/] zo Jan 
eT Pk Pe 2 ee ee Sale\4 Nov’06- ___. Hubbard. Fitiott REE Ss Se ae Pa en as 
. . . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS | Outstand-| Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B’ds Rang: NAME. ing and 
EXCHANGE est Friday Range or |Sold Sinec Stock Profits In In_ | Per-; Lasi Paia 
Week ending April 3 Period} April3 Last Sale | Jan. 1 1908 T T 1906 | 1907 | tod — 
Bid Ask) Low High No,| Low High} Bankers National ...--- $2,000 ,000! $1,328 ,95S 8 8 |Q-J|Mech °08, 2 
American Biscult 6s..1910|F - A] ---. ----] ----. ----|----|| ---- ----]]/Calumes National -- 100,000) 27,770 5 6 | An.|Dee *v7, 6 
Amer Strawb’d ist 6s.1911/J - J} ---- ----| 100 Meh’07|-.-.)| -... ~.--||Chicago 500,000) 142.495) 10 10 | J-J |Jan *08, 5 
= Ave & FG (St Dane —_ ’ | Commercial Nationai ---| 3,000,000} 4,326,490) 12 12 | Q-J|Apr "08, 3 
ee 25 - J) ---- 1012} 991g Jan’08|..--|| 9912 9912}|}Continenta!l National ---} 4,000,000) 3,315, = 8 8 |Q-J/Apr ‘0s, ? 
Chie Board of Trade 419273 -D| 2. .-.-| 100 May’07|----|| _..- ..--|]Cook Co State Savings-_| ‘ 50,000) " 7 6 6 |Q-J}Apr ‘08, Ile 
Chicago City Ry 5s__.1927|/F - Aj 961g Sale| 96 9619} 18|| 947g 96le]]Corn Exchange National] 3,000,000 4.955 a 12 12 |Q-J|Apr ’08, 3 
Chic Consol Br&Mit “ime oy eee OF a ee OT eee 200,000 6 6 |Q-J [Apr ‘08. iz 
Chic Consol Trac 44s.1939/J - Dit---. 55 55 Aug’07/_..-|/| _... -.--]| Drovers Dep National--- 600,000 379. "190 8 8 | Q-J Apr *08, 212 
Chic Auditorium 1st 5si929|/F - A} -.-- 100 9634 Jan’06|_...|| -... -.--]|/ Englewood State...-.--- 200,000! 33,268 3 6 |Q-JjApr ’0s, llg 
Cite Dock Oo ist 4s..1928/A - O] ---. GW j ....  -...-j...-}] .... ...- A red National _.....--- $8,000,000) 7,744,658] 12 12 |Q-J/Mch ‘08. 3 
Chic No Shore Elec 68s.1912|/A - OQ] ---- ----| 87 Feb’06j--.-|| -... -.-- rst Nat Inglewood... 150,000 160,603 10+19) 10 |Q-J}Mch ‘0s, 2lg 
Chic & Mil Elec Ry 58-1919|J - J) ---- ----| ---- ---- =22-| “II icc Foreman Bros Brg Go_| 500:000| 640833| Priviate Balnk 
~ oe Tool— Fort Dearborn National_| 1,000,000) 397,560 6 8 | Q-J|Apr ‘08, 2 
ey at” aig2i\J - J 69 Sale| 68 69 3}| 68 72\o}]Hamiiton National_-_--- 500,000 76 aes) =--- 5 J-J |Jan ’08, 212 
Chie R T & P RR 4s..2002;|M-N; ---- ----| 79 Nov’04!_...|| _... -...]] Hibernian B’k’g Assn---| 1,500,000 988,666 8 8 |Q-J|Apr 08, 2 
Collat t Trust ¢ 5s--- 1913; M- S| --.. -...| 80 Apr’04 ----|| .-. ..--||Kaspar State Bank--_--- 200;000} 100,000} 10 | 10 | J-J jJan 708, 5 
Commonw’alth- Edison— Live Stock Exchange Nat} 1,250, 009} 524.456 ---- | -.-- | QJ {Apr "08 2l¢ 
Chic Edison deb 6s1913|3 - J} 99 1001;; 100 Jan ’08)_..-'|| 100 100 ||Monroe Nationa!_-_-.---- | 300,000} 5 3 4 |Q-F|Feb 68, 1 
st g 5s ___-July 1926/A - QO} 98 9810} Q98lp  98le 3|| 97 99 Hi/Mutual Bank._.---.... 250 000) 709 asd 4) |Jan,|Jan ‘08, 4ig 
Debenture 5s-._.1926|M - S| {971g Sale} 9712 973) 6 | 97 981;])Nat Bank of Republic---) 2,000 000) 1 on 814 5 8 J\Apr 08, 2 
Commonw Elect 5s01943,M - S| ..-. 99 v8 $8 1 93 100 }{ National City......---- 1,500,000|  420,500/Began | busine!ss [Feb 5 1907 
Illinois Tunnel 5s___.1928|J oT case esnal 2, GE OOles~-.)) ~..04 unos PS TOOOGE ....--: 250,000} 55.976| Began busine/ss j|Aug 26 1907 
Kan City Ry &LtCo 5s 1913|M-N/t---- 93 93 Mch'08} - - 937s|{North Avenue State__--| 200,000| — 61,889|Began | busine|ss [Dee 8 1906 
Knick’b’ker Ice 1st 5s.1928|A - O| ---- 93 85 Dec’ ad ----|| --.. ----]| North Side State Savings 50,000 7A13 6 6 |Q-J |Apr’08, Ue 
Lake Street El— | i} Oakland National 100,006 37,174) 6 6 |Q-JjApr “08. lle 
all oe iota cla ni 1928\J_ - Jj ---- 871s) 88le Jan’08| ----|| 88  88l2[]Prairie National -- 250,000} 70,700) -... | --.. |----] ---------- 
“IME 1925| Feb anno’ sans] 2 BENE OB|...-|| <2. 4s- cme ente.....-<~.-.|. »S00000) 67,415) 438 & |Q-J|Meh 708, 2 
Mett N Ww ‘Side Ei— | Rallway Exchange _---- 250,000) 16,946] ___- 4 | JJ |Jan ‘0S, 2 
isin aa cota 938\F - A| 83 Sale; 83 83 | | Slly 84 iSecurity ......--.-----| 300,000; 115,346) Orgajnized [Oct |12 1906 
ESceasian ¢ aa testis 938|\J - Jj ---- 80 | 80 Mch’0s)_._- | 8012]]South Chicago Savings_-| 200,000 77,603} 5335} 6 |Q-J|Apr ‘08, Ile 
— ng St 1st Ss..1900/J - jj ---. ....| 9 Dee’ 06)----|| ---- ----]]State Bank of Chicago..-|} 1,000,00¢) 1,156,805 8 9+1 | Q-J/Apr ’08, 2l2 
_ NS tiee tr rents © Ge -coteenen:, \neangnes J core cee Stock Yards Savings-_--- 250,000; 153,439 6 6 J-D|Dec '07, 3 
Retunding g 44s_.1931'A- O} ---- ---- “79° Aug’06 a | ---- ----]]/ Union Bank of Chicago-- 200, 41,596 6 6 |M-N|Nov’07, 3 
a Chic CityR 43481927|M - Ni ---- +---| 75 Feb’07|....|| .... --..]fUnion Stock Yards State 200,000) 60,72 6 6 |Q-J|Apr ‘U8, lle 
oy _ E— | \| American Trust & Savgs-.| 3,000,000, 2,478,534) 8 8 |Q-J|Mch ‘08, 2 
sn ch geri nan ah em aodpvee 1911'M- S| 8733 Sale! 8&7 8712 6!| 861, 90 Certra! Trust Co of I!l__-| 2,000,000 986,178) 7 7 Q-J|Apr ‘OS, 1% 
Ogden Gas _| ante ais - F 88 90 9 1|} 8014 89 }iO&ses#o Sav Bk & Tr__-_| 500,000 92,6: Se PCR SS Ls RR 
se ~ pple Sin iaiente 1916|J -D ----| l00lgMch’G6)----|| _..- ----]]ChicaZo Title & Trust__-} 5,000,000/71,154,548, 6 6 |Q-J|Apr ‘Us, lig 
eee M- 95 Mch’08) -_.-| ---- ----||/Citizens Trust & Savings 50,000 7,104, 3 3 |A-O|Apr ’08, 2 
4.60s Serles z i nodnenmeeiinns he -N 98 July’07)----|| ... ---}/Colonial Trust & Savings} 600,000 533,060) 10 10 |Q-J|Apr ’08, “13 
4.80s Serles F_._...... M-N 9712Ja1."08 Drovers Trust & Savings} 200,000 $1,557, 6 6 |Q-J/Apr ‘08, 2 
Peo Gas L&C Ist 6s__1943)A - 112 112 Farwell OO. cakes 1,500 ,000 55,663} Orga|nized |Apri/l +s 1907 
Refunding ¢ etka - 9712 First Trust & Savings..-.| 2,000,000) 1,476,576) -.-. | ---- |...-] ---------- 
Chic Gas L&C 1st 5s 1937)J - 10053 1005 Harris Trust & Savings_-| 1,250,000) _ 323,513) ---. | -.-. |----|Apr "U8, 2 
Consum Gas Ist 5s.1936\J - $8 Mar’0s'-. Iilinols Trust & Savings_| 5,000,000) 7,898,312)12+4 |16+4 q_|Mch’08, 4 
Mut’! Fuel Gas 1st5s1947/M - 9833 Feb’0s} - Kenwood Trust & Savgs-_ 200,000 43,469} .... 6 |Q-J|Apr ‘Ox. lig 
South Side Elev 4%s_1924\J - 94 94 sake View, Trust & Saves 200 34.759] ...- 2 Q-J |Apr ‘08, 1 
Swift & Co ist g 5s__.1914/J - 98 98 erchants’ Loan & Ee ,000,000) 4,542,710; 12 12 Q-J |Apr ‘08, 3 
Unior El (Loop) 5s._.1945 A - 90 Feb’08 etropolitan Trust & Sav 750,000 366 455 6 6 Q-J |Apr 08. Ile 
Union — conv 4s. 1911! M- 114 Nov’04 Northern Trust Co.___-_- 1,500,009} 1,817,172 8 8 |Q-J|Apr 08, 2 
United Box B ais 68 Jan ’08 Northwest Trust & Savgs| 200,000 45 081) -... 6 J-J |Jan ’08, 3 
West Chic St 1st 5s \M 90 May’07 Peoples st & Savings. 200 ,000 71,981 6 6 J-J jJan 08, 3 
Tunnel 1st 5s. |F 6812 Sep’05 Pullman Trust & Savings} 500,000 151,667 8 k8 |Q-J|Apr ’08, 2 
[wee a 6s. iJ 3 June’07 Royal Trust Co_....... 500. 571,483 8 8 Q-F| Feb "08, 2 
Consol g 5s._.....- 71936 |M 73 June’07 Stockmen’s Trust & Sav_ 200,000 14.125} .... 5 | J-J |Jan 08, 21¢ 
Wes Disciey Ry 43481932. J 87 Dec’06 Union Trust Co_._.....- 1,000,000 1 = meee Pee ich ’08 
Western Stone Co 5s..1909/A 9612 Jan’06) - United States Trust _...| 200,000 50|Forme|riy Jen|ning|. RE’ L & Tr 
| Western Trust & Savings) 1,000,000 317 Wea 6+1 6 Apr "08, lig 
Note.—Accrued interest |must | be added to ja ego West Side Tr & Sav Bank} 200,000 b Sept 5 1905 
Woodlawn Tr& Sav Bk._! 200,000 3B tl € 6 ‘QJ'Apr ‘08. Ie 
* Bid and asked prices; no i were made on this day. t Feb. 14 for national banks and Feb. 15 for State institutions. t No price waaers 
latest price this week. a Due D 3 ue June. 
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payments Q-F. 2 As of Dec. 311 


ividend of 33 1-3% beng ¢ declared in part payment therefor. 


d includes special dividend of 30 % pald Dec. 18 1906. 


n Capital and surplus to be increased 


qa ‘rot 


tal increased from $300,000, 
ends are paid Q-J. with exit 
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2||e Hackensack 


2}| Havana Tobacco Co. .100) 


Industrial and Misce 
Cons Ry Lae GRatria. 108 
Consol Rubber Tire. _100} 
Preferred _._.____ 100 
Deben ture 4s 1951A &O) 
Cons Steamship Lines 100) 
Coll tr 4s 1957__._J&J 
Cons Storage Batt’ y_ 100) 
Corn Prod Ret See Stock 
—— ERG. 100) 

referred ........ 100) 
Cumberland Ely Copper.5| 
eDiamond Match Co.100 


eferred 10 
Idficid Cons-1 Mines- 10 
Gold Hill Copper... - 
reene Cananea___._. 
Greene Consol Gold 2710 
Greene Gold-Silver____10 
Guggenhetm Explor’n 100 


Water Co 
f g 4s 52 op '12._J-J 
Hall Signal SL mites sales 10 
Preferred ......- «o 
1st g 5s June 1 ’2z_J-D 
Hecker-Jones-Jewell Maul 
ist 6s 1922..._... 
Her’ t- Hall. Mar, new. 100 
Hoboken Land & Imp100 
eS5s 1910 -N 


















*||Western Ice 






preferr 

ie & Prey | poet... -100 
Rea poaity Aume (Bklyn) luv 
sete Bak Powd pref 10U 
ney yd peat & Lt. 


Stan = * com10U 


ist 5 Litt saan iN 
Standard Ol Ot N J..100 
Swift & Co-See Bost Stk 


eTexas& td Coal.10u 
ist 6s 1908_...... A-O 


Tonopah Min (Nevada) .1 
‘Trenton Potteries com10U 


US Casualty - 
US c= velo’ 


U SSteel Gi Corparation— 
Col tr s f 5s °51 upt ‘11 
Col tr s f 5s 51 not opt 

US ‘rit Gu & Indem.100 

eUtah Copper Co-See Stk 

Waterbury Co, om. 3 
Preferred 


eanons 100 
tee alle D- vo 
Westinghb Alr Brake...50 
West El & Mfg 5s-See St 
White Knob Min.-... - 

Preferfed. ....--.<-+ 





; Telegr & Telephone | sia | Ask 
Volume of Business at Stock Exchanges ||,..7#1,& Teeatone,,| a1 | 42 
Gomm'l Ua Tet (NZ)-25) 100 | 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE mm n Cutan 
DAILY, WEEKLY AND YEARLY. Emp & Bay State Tel 100) 50 
STEIN: ccreesininrastntrovteteds 100; 40 
eGold & Stock Teleg _100) 98 /|100 
Stocks. Railroad, oe oe Telepa 100} 35 | 40 
é&c., State U.S. eNY & ~--100)7100 | 105 
Shares. Par value. Bonds. Bonds. Bonds. RATE. Reis +. 95 |105 
Pacific & Atlantic. _... 50 | 70 
403,287| $35,396,200] $1,377,500} $126,000) ------ Southern & AtlaitiG. 25 80 | 90 
614,888} 54,377,800 2,729,000! 294,000} ------ ¥ 
698,430} 60,390,500} 2,307,500) 158,500} ------ Ferry Companies 
562,087} 49,210,350 1,566,000 88,000} ------ 
x 40,073,700 1,484,500 261,500} ------ roolign Ferry stock 100 1p] 2 
388,909| 33,747,900 1,351,000 673,500} $14,000 Y ist 6s 1911J-J | §80 | 86 
¥ & ER Ferry stk.100) ....| 60 
eee 3,132,508'$273, 196,450) $10,815,500! $1,601,500! $14,000|| Ist 5s 1922_-___- M-N| 45 | 60 
hcbEsistariouen:h| ote |i 
re) st 5s - 
a Week ending Aprtl 3. Jan. 1 April 3. NY & NJ 53 1046_--_5-3 $87 % 
§ erry. sat 
Exchange 1908. | 1907. 1908. 1907. ist mtge 38 1919--J-D so wo 
Stocks—No. shares...| 3,132, 508 | 5,610,509 43,789,759 76,992,765||¢Union Ferry stock_-100 
Par value wrote ts $273, 196.450 '$492,557,650 $3,740,348,875 $6,546,473,835 elst 5s 1920.-_-.- M-N; 60 | 65 
> a tn, PBeeao MRR sex arte SA22.708 Short-Term Notes 
oo bonds --- $14,000 $9,000 $271,820 $243,000 . 
te bonds. ------_-- 1,601,500 731,500 33,806,000 16,398,000 Ame Ogee SS at, 32s + + | 
a 4. - ‘ 
RRs and mise. bonds--| 10,815,500] 13,261,500 182,229,100 134,423,500 Am Tel & Tel g 3g, 104-J 744 v7 
2 2 tlan Coast s °10_M-S BT 
Total bonds------- $12.431.000} $14,002,000! $216,306,920} $151,064,500 Ches & Ohio bs 3 6 28 ‘08 § Oils 1001: 
—_ ~ s, July 1 Bincae 335 4 
DAILY TRANSACTIONS aT THE BOSTON AND PHILADELPHIA Ch Ri & Pac 4348 °08A-O} $9974 100 
¥ ‘ Chic & W Ind 5s ‘'10_F&A| §99 | 9912) 
COC SEL So June il] $0741 98 
| S § Ss, June * i) 
Week ending Boston. | Philadelphia. Erle 6s, Apr 8 1908_.___- y2 | 93 
April 3 1908. Listed | Unlisted | Bond | Listed | Unlisted | Bond ||!nterd R 1910, 1906 Ee) e's) 
shares. | shares. sales. | shares. | shares. sales. Kan C Sog 5s Apr iz. J. | §xdle} 91 
wal 2m agg an) peel uaml“eeipee eR te |S 
6,452 17, 000} 21 .939 44,1001). Bn ho a eee 
19,069] 15,584| 1125500] 18,584] 7.593] 23,200 Late St aM 36 3910 E A 991g) 99i2 
17,081] 11,594] 34,000] 20,374) 4,305] 50,500} 404. “Gen ae oe. + * — 4 
13,067} 9,808} 31,000] 19,548] 4,687] 61,100]| tC ry eos iin A Hy + 
15,490 7,409 49,000) 11,634 6,775 15.900 Missouri Pacific— ih Hs 
. P ts Feb10'10 convop F- ae 
Ee 109,493) 74,5191 $328,300! 111,867 37,181] _$213,900/] "5 Fqbl0 10 convopF-Al§.-..| 00 
Baeets Agee aa ac) n°] 
‘ 4° a 5s Mc : - 4 
Outside Securities Sthseast ays 0-4) $88 | $1 
ut a col fc Ss 0 Dae 8 
A weekly review of Outside Market witli be found on a preceding page. South Ry ¢ 5s 1910.-F-A 65 4 
U_S Rubber g 5s ‘09. oe 97 | 9714 
Cast ben gre Bid | Ask Street Railways Btd | Ask ||Wabash 5s, May 10 1 80 | 91 
City Pub Serv Corp N J (Con) Westingh El&M 6s i910 80 | 87 
Bleck St & Ful Fstk.100| 15 | 25 JC Hob & Paterson— heel'l & L E 5s 'U8.F-A| §80 | 87 
1st m 4s 1950.J-J| 72 | 380 4s &, [ee M-N} 59 | 61 
e B & 7t ave stk_.100} 120 {132 So J Gas =e eer 00} 100 |105 Railroad 
d mtge 5s 1914__J-J} 90 {100 Gu ¢g 5s 95 
Con 581943 See Stock) Exc /list No Hud Co Hees? 14 +4 $104 |106 ||Chic Peo & St L pref.100 
B’way Surf 1st 5s gu 1924 § 96 99 |103 Deposited stock...... wuhel pene 
e Cent’l Crosst’n stk._100) 150 |250 924... “i N §95 | .... Undeposited stock....| ....| -.-- 
@ ist mtge 6s 1922. M-N 110 ~ Sod os 6s °31_J-D he Sheet Prior lien g4 4s"30M&S 90 
eCen PkN & ERstk 100} 100 |130 d 6s..1914 opt A-O0/§100 | .... Con mtg ¢ 58 1930_J&J| 45 | 60 
eChr’t’r & 10th Ststk 100} 109 [125 ||So side El (Chie) Gee Ch) icago | list Income ~ July 1930__ 2 ae 
Col & 9th ove 5s SeeStock| Exc |list ||Syracuse R T 5s’46_M&S|§ 98 [101 |/Chic Subway..--..-. 00} 1712) 18l2 
Dry EB & B— TrentP &H 58 1943_J-D/§ 92 | 98 ||FtW & & Den Cy std..100 100 
é ist gold 5s 1932._J-D| 90 | 95 || United Rys of St L— Gt North’n Ore-See Stk} Exc |list 
e Scrip 5s 1914___.F-A)} 0 | 75 Com vot tr ctfs....100} 2119} 22 |NYNH& + ar > gr 
ae Avenue mock. 100} 225 (300 e Preferred ....... 100| 65 | 65ly Con deb6s’ ef Exe jlist 
---F-A| 97 |105 Gen 4s 1934. _See Stock) Exc |list Cony deb 3 56 jes §85l2) 8712 
e dza & Ge ‘St ry “stk. Les 225 {300 || UnitRys SanFran See Stk| Exc |\ist || North’n Securi as ae 100 |125 
42d St M & St N Ave 50 | 75 || Wash Ry & E BOS... 3S 23 | 25 ||) Pitts Bess & L E...... *30 | 33 
e 1st mtge 6s 1910 MS $94 | 97 Pretevred: ........ 70 | 71 Preferred ......-.- 30 * 65 | 70 
2d income 6s 1915_J-J| 35 | 50 ees 76 | 78 | eRallroad Securities Co— 
Inter-Met—See Stk Exchlange |list ||¢ West Chi re) St22100 éabay OD Ill C stk tr cfsser A ’52|  ....| 84l2 
Lax Av oa 5s See as od not eCon g 5s 1936...M-N| -...-} ...- wx any— sil oo tap 
etro t — See xe jist secoce 
Ninth Avenue Brock 100 121 |148 Gas New York «com & cr yrdy Balt} Exc |list 
Second Avenue stock.100) 400 |120 
e ist mtge 58 1909.M-N| 90 | 95 ||Cent UnGas 5s ¢ ‘77-304 §92 | 96 Belt 5s ext May ‘11 M-Si§ 80 | 85 
Consol 5s 1048__..F-A} 84 | 88 ||Con Gas oS Y)—See Stk} Exe |iist 
e Sixth Avenue stock.100] 120 |130 |/¢ Mutual Gas.___.... 126 |145 Industrial and Misce! 
Sou Boulev 5s 1945. _J- 3 §90 |100 || New Ameterdai Gi 
So Fer ist 5s 1919__.A-O| §90 |100 ist consol 5s 1948__J-J) §85 | 88 ||Ahmeek Mining...-.. 25) 55 | 60 
Third Avenue—See Stock) xc |list ||NY&ERGas 1st 5s’44 tJ §93 | 97 ||Alliance Realty...... pe 
‘atry W P & M 581928) §63 90 || Allis-Chalmers Co 1st mt; 
YkersStRR5s 1946 A-O} §70 | 50 s 15s 36 opt 
= & 29th Sts ist 5s 96) 75 | 85 American Boo! 
% : a. ‘take i032 FA 7 Pe mee mee: ely Brass. 
nion ist 5s 1942 Can-Si 
Westchest ist 5s ‘43 J-J| §70 | 80 ees —_ Chicle G.2388 
Brooklyn 
Atlan Ave 5s 1909... A-O §90 |100 ||Amer Light & Tract.100) 93 | 95 ||Am ‘Graphophens cons100 
Con \ poe -O}§ 90 | 95 referred 84 | 86 Preferred 
BB & W E 5s 1933_-A-O} 95 |100 || Bay State. Gas. - 7g} 1 || Amer Hardw: 0 
Brooklyn City stock_..10} 178 |184 ||Bingh’n Gas 85 | 95 ||AmMalting 6s $1914_3- D| 93 |100 
5s—. Stk ch) Exc |list || Brooklyn Union Gas. deb Amer Press Assoc’n..100] 98 {102 
Bkin Crosst’n 5s 1908_J-J| . --| -.-- 6s 1909 conv 1907_M-S) 10319] ___.||;Am Soda Fount com~. 7100 Miacac 
Bkn Hgts Ist 5s 1941 A-O| 95 /1 Buffalo City Gas stock100 Blo} 7s “Tet ane bicaapendglte eae yy 
Bkin o & Sub See Stk) Exc list 1st 5s 1947—See Stock! Exc |list tred....-.100} _...| 2 
Bklyn Rap Tran—See Stk| Exc |list ||Con Gas of N J 5s 36.J-J| §80 | 86 ant St Pronnd 6s 35 Aadls 5 | 87 
e Coney Isl & Bklyn..100| 50 |100 ||Consumers’ LH & Pow— American Surety....- 145 |155 
st cons g 4s 1948__J-J| 70 | 80 ete § 97 |105 || American Phread pref. 5 #312) 42 
Brk C & N 58 1939_J-J| 90 |100 || Elizabeth Gas Lt Co.. “100 275 | ...-|;Am Tobac (new) com. 100] 290 “305 
Gr’pt&LorSt 1st 6s_.Mé& _.--, .---|| Essex & Hudson Gas_100 108 |110 || Amer lypefders com. = 32 f 35 
Kings C El 4s—See St Exe |list — Ag 6s 1925..J-J| 28 | 30 Preferred ........ yO | 95 
Nassau Elec peef....108 ee paige E) Bergen Co..100} 42 | 50 ||Amer ane Paper- 100 134} le 
| ” epee A-O 100 |\e oor Gist5s‘15_F-A §95 ys Preferred ..--.... 00} 17 | 20 
ist 4s 1951— See Stock| Exc list || Hudson Co Gas_-____ 100; “92 | 94 istsf E +4 19 op’09_J-J| 78 | 80 
N W’bg&Flat ist ex igs ie ik; =a — > Ill Gas— some Y amen Car.100) ____ 50 
) 1922 % 103 St 6s 19U6_-_.... 2 20 || _*relerred ...-....- 100 |120 
een ner Cute 4 4 Ped Indianapolis Gas..... 50 % 45 eBetht'm Steel Cup... 12 | 12% 
Buflalo Street —_ ist g 5s 1952_..._- A-O} §85 | 95 ePreferred ..--.--- 30 | 35le 
1st consol 5s 1951--F-A $103 |106 ||Jackson Gas 5s g ‘37-A-O| §86 | 89 || Bliss s Company com... *30 100 |110 
Deb 6s 1917...._. 103!9| 10612}| Kansas Cry ----- ee tred ~....---- 90 |100 
Chi City Ry —See Ach leago list ||¢ Laclede Gas_.....- 1 ee Bond & & Mtge Guar. ..100) 290 |310 
Columbus (O) St Ry 160 x. Q219||_ ¢ Preferred -...... 100 100 |)Borden’s Cond ee 134 |137 
ferred ......-. 105 Latay'e "eGas 1st 6s'24_M-N/ 23 | 30 referred ......<. 00} 105 |108 
Colum Ry con Sea Seebm tn ist Log&WabV ist 6s’25J-D) 20 | 25 || British Col Copper... *419| 43; 
Crosst’wn Ist 5s 33 J-D/§100 {104 ||/Madison Gas 6s 1926. A-O} §9y12/ 106 Butte Coalition Mining 15 #2013 21 
Grand Rap'ds av .---72 0| 40 | 50 ||Newark Gas 6s —s--o -J} 121 |123 ||Casein Co - onm.2 1 3 
~ < petaeors Ou} ....| 85 ||Newark Consol Gas..100) §0 | 83 Peeerees | ccnudoce aes 
Lake St (Chic) Bi—See Chiicago |list e Con g 5s 1948.___J-D} 100 |101le Casualty C Go of Amer. 100 125 |135 
e Loulsv St 5s 1930__J&J/§205 |10612||No +. LH & Pow— Celluloid Co ? 
Lynn & Bos ist Ss °24J-D| 100 [101 eM ag EE § 93 | ....||}Cent Fireworks 1 
e New Orl Rys & Let. 100 935} 1014)}¢ O & Ind C Nat&lil. 100 ccpigell Aad Preferr 
py aan AO wap 23 1 46 ist. Gs 1626....... 18 | 25 ||Central Found 
Mg4s'35 Prey : tk Ex] list ||Pat & Pas Gas& Hiec_ 100 63 | 68 Preferred 
North Chic Street See Chjicago list e Con g 5s 1949...M S| §95 | 93 Deb 6s 1919 op "01 
Pub Serv Corp of NJ.100| 80 | 85 ||StJoseph Gas 5s 1937-J-J| §75 | 35 ||Century Realty 100 
Tr ctfs 2 % to 6 Mpe 63 | --- Chesebrough Mig Co.100 
Coll 5s g notes 09. M-N| §88 | 90 Electric Companies City Investing Co....100 
North Jersey St Ry 100 25 | 40 |/Chicago Edison Co See Chlicago}list ||eClaflin (H B), com..100 
ist 4s 1948_.__- §$61lo| 64 ||e KingsCo ELL &PCo 100} 95 | 102 elst preferred o -100 
8 yy" Ry 52-100 63 | 65 ||Narragan(Prov) El Co.50|* 85 | ..-- e2d preferre 100 
ist 5s 1933..... J-D}§101 (102 || NY& = L &PowCv.10)| 15 | 25 ||Col & Hock Coalal pf 100 past 
NewkPashy. 5s '30 J-J|§104 |106 Preferred ~100 50 ist ¢ 5s 1917_..... 86 | 93 
Rapid Tran St Ry.100) 235 /245 United Elec of N a 60 Col tr 6s Oct 1956._J- J ----|101l2 
ist Se 1921..... A-O'§100 |... lst g 4s 1949._-_. 61 | Consol Car Heating_-100| 25 2/15 





























4 red. A-Ol}r 
Adjust M 5s Apr 1 1931 


ist 5s 1910-1014_._J-J)5 


Title Ins Go of N Y...100 ‘ 


1019) . 











Exe |list” 


, Y2le 
1 55g 
pew | | 
*834) 87g 
Io) 3 
*7-16) Ig 
155 4170 
82 | 85 
27 35 
8 10 
16 | 18 
45 {| 50 
99 |103 


erred 
Hudson Realty 
eIngersoll- Rand com - 100 @ }-u-. 
ePreferred .......- 20 | 90 
Internat’! Bank’g Co_ 100 eT 
Int’nl Mer Mar See Stk | Exc |list 
<|jinternat’l Nickel....100) 30 | 90 
lerred .... -100} 70 5 
erie Salt...100} 10 | 42 
1st g 5s, 1951... A-O} 45 ; BV 
Internat’! Sliver. .100 5 10 
Preferred 100; 50 | 57 
ist 6s 1943__ -J-b' 103 [105 
Lackawanna Steel...100, 44 | 38 
Lanston eneeee--.2> Blo} 9 
Lawyers’ Mtge C ~-100) 17712} 185 
oy &" Wilkes-B Coal 50 70 | 30 
Lord & Taylor...... 100} _._ 1130 
TI «tes@nce 0) 90 |100 
as (P), ry 115 1135 
ackay Companles—See |Stk E — 
Madison S larden..100) 30 
2d 6s 1919..:...-M-N| 7 $6 
¢ hat Beach Co. ..10) 3 5 
Manhattan TranBit_....20; #234 3 
Mitchell Mining.....-. luj*e 1 3 
.---® R pat. * ¢g .... 
EVOL. weecoccay U)* 2434) 26 
Mortgage Bond Go2~zi00 79 | 82 
Nat Bank of S pepge 85 | 95 
National Surety_.... OU) 150 {155 
Nevada Cons’d Coppers *113s) ill, 
Nev-Utah Min & bea *4 44 
eNew Central Goat. - 9% 25 | 50 
NJ Ter Dock & L OP a” be tie ge 
Y Biscuit 6s 191 ee Euaee 
NY eee © Seoenis -28 Oh 2 =a 
eNew York Dock....1 es a 5 cons 
ePreferred .......- 10 a lvand 
NY Transportation 20 a 3 
Niles-Bem-Pond com.100! yo {100 
Nipissing Mines. % ble 
eUntario Silver. . 4, 
Ous seveare co 40 
" 
Pittsburgh Brewi . 














rred 
Worthing Pump pref. ivo 











* Per share 


§ Buyer pays accrued int 


a Ex-rights. 


e Sells on Stk. Ex., but not very active, 


1 New stuck. 


n Nominal, 


s Sale price, = wx-div 


ee 
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RT ORME TO 
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BOSTON STOCK EXGHANGE-—Stock Record, Daily, Weekly and Yearly 























































































SHARE PRICES—NOT PER CENTUM PRICES STOCKS Range Since Range jor Previous Yeas 
of the BOSTON STOCK Jan. 1 1908 (1907) 
corins Monday Tuesday , Wednesday | Thursday Friday Week EXCHANGE 
March 28. | March 30. | March 31. | April 1. April 2. Apru3. |Shares Lowest Highest Lowest Highest 
Railroads 
*743g 7453) 73lo 731g) #7212 723;| 73 74 | *737g 741g] 741g 747s 57\Atch ye & Santa Fe.100| 6753 Febil| 7533 Mch24 67l2Nov| 10712 Jan 
*85lq 861] *85to S612] *85l2 8612! *85lg 86lo| *85lg S86le| 85 861s | ae OE ee 00} 8212 Mch 3} 87 Jan 16 7¥% Nov| 10143 Jan 
200 200 200 200 200 200 199 200 993; 1993;|} 200 200 111} Boston & Albany....100] 18li2Jan 2 = Feb 27|} 180 Dec} 240 Feb 
12912 12912} 129 129 129 [#129 ..../#129. ....| 129 129 132| Buston Elevated _--_.-. 100} 125 Feb 17 Jan 20/) 117% Nov} 152 Jan 
*207 0 | 209 210 210 210 {#210 ....|*210 —. 210 210 27| Boston & _— ie atin 100} 20014 Feb 11 310 Jan 18}; 200 J’ne| 231 Jan 
134 134 135 «(136 135 136 135le 13512} 135 135 135 135 161 —. = sap eign eatae 100 Mchi9} 140 Jan 2 129 Nov} 170 May 
Boag TR Boe gee: ee aay, oe PEF & Last Sak|150 Mch’0S| -..- Ss, ear 00} 136 Feb13) 156 Jan 22|| 150 Oct] 165 Jan 
*285lp 28710) 28712 28712|*286 290 |*286 290 | 290 290 |*287 dike» 8 auton % Providence. 100] 284 Jan 10) 290 Apr 2]/ 285 Oct| 301 Feb 
1 13°] #11” (14 10 #10 | *12 #14 | *12° 14 121g 121g 78/ Boston Suburban El Cos_ 9 ch 13° Mch27 8 J'ly} 15 Feb 
*51 ....] 51 i eR, | eee eee 1 51 42 oO. pref.. ..........] 45 Jansi] 51 as 50 Aug] 65 Jan 
ee To a ee ee Last Sak\14  Mch’08| .-.-- =x ud Wor Elec Cos._| 10 Feb2s} 17 Ja 16 Nov| 25% Jan 
*50 55 55 55 | *51 55 | #5219 54 *53 55 | *54 55 Ok OS a, Pte 50 Feb27| 60l2 tan io 55 Nov| 80 Jan 
~~ ae ee a Last 137. Mch’08} --..- cnle. Co avy Ry & USY.100] 126 Jan 2] 137! Jan 22/| 128 Dec| 160 Jan 
*__.. 108 re Sti *.... 108 108 10812] 109 109 85 ee SS eee 0 2 Jan 10} 110 Jan 24 993, Oct | 120 Jan 
én teksti canet eee 1634 aouih ee mee hres. te 8|Con % ont, Class 4_.100],163l14 Mth 5) 165 Mch 4// 170 Oct] 188 Feb 
ieee ete bene Masih ae bee Lest Sakj152  July’07} ~..-|Conn & Pass Riv pref.100]------....--|..----...-.-- 152 J’ly| 156 Mch 
<a ue “SE eS st Pe oY” oe 4/Connecticut River...100| 244 Jan 14} 250 Pr 3|| 244 Dec] 280 Jan 
*125 129 |#125 129 125 125 |*125 129 [#125  _._.| 125 125 12|Fitchburg pref...-.-. OO} 117 Jan 2) 125 Mehes 116 Nov| 135 van 
uae e.. 71 73lgi#_.... Tigi/*-... Ts} 7TOle 7O0le 41|Ga R ~w z.2 Electric... re 70lo Apr 3) 79 Jan 27 9g Dec} 114 Mch 
bnae acest paae aeeclad om «ateh déon seua Lest Sale |73 Co en oe OY eee a en 73 Oct 88 Mch 
PEERS prada, Saag en Gee = ies Last Sak|i90 Sep’07 Maine Pontrst Res pipe. ith dvetawa easel erneseenaud 190 Aug; 198 Jan 
1012 + 103;) *10 1012} 101g 1019) *10 1034 /*____ ie Ts anise “390 Mass Electric Cus--. — P —_ : l2lg Jan & Dec 20!p Jan 
47 47 4 > Seer Laon a | on gy ee 207 SR 50leJan & 37 Oct 71le Jan 
*18lo 1915) #1914 2014) 19 19 | *18lg 1919] *18lp 191. *177g «187 50|Mexican Central. .-. too it Feb 13 19 ch31 No 253, Jan 
13514 13512] 13312 135 13312 134 133 133l2 13134 133 132 1333, 673|INYNH& apres. 100 Jan 139!2 Jan 20]| 127lg Nov| 19012 Jan 
anus! scan iitnaed: male ede: cae ee 4 145 145 Dele . mtd 2|Northern N H_.---.. 06 143 Jan 9 145 Apr ij| 145 Dec} 160° Jan 
abet Van Ee w--- ----| ---- ----| Last Sak|205 Feb’08} ....|Norwich & War pref.100| 205 Feb 26) 205 Feb 26// 205 Nov] 226 Feb 
186 186 |*186 200 [#186 188 188 188 188 188 186 186 55/Old Colony.....---- 100] 175 Janu 11} 188 Apr ll! 176 Oct] 2001; Jan 
ona ona: @oan re) ae cuss Iona sires poe Last Sak\12  Nov’0i| -..-.-|Pere Marquette.-_---. Pe sotecncenespinenesescaen 5 J'ly| 52 Jan 
ene  apeakigags sonal enon canah saan ance Lest Sak|25  Nov’07} -.--| Do pref._.......-. OC) eee eee 25 Nov| 57 Jan 
28 28 Sn GDaE make. -meeikl eink aaa See 29 29 200; Rutland pref__.----- 190} 25 Jan 15; 29 Apr 2 25 Nov 45 Jan 
m8 ve 7 SE ence 2 WE Soak Last Sale|70 Feb’0S| ...- = ee - ~ eee eoee 100} 70 _ 17} 75 Febll 2 Aug] 94 Jan 
*90 91 9 91 i. --- 9014] 901g 9014)*.._. SOly] 901g 901;  & eee 00] 8833 J 2} 95 Feb $33, Nov} 103 Jan 
127 ‘12Slg} 12GIg 127 | 1237, 1253;] 12434 12433] 1243, 125to 12 1248;] 1,885 Union Macliie aca 100 110!2 Meh 2) 1288g Mch2i/} 1:0lg Oct | 182!2 Jan 
#7914 8014] *791g 801g] *791g 801y] #7912 8012} Last Sale|8 Mch’08} ..- pref Jan 3| 84 Jan 13 {38383 Nov| 93 Jan 
cas Make catkht. tease t Dae, aneaial Salles “aged Lest Sak 135 Mch’0s .-|Vermont & Mass 130 Jan 13) 155 Feb 11|| 145lg Nov| 170 Jan 
8512 8533; 86 87l2| 8714 8733) 8684 873;| 86 863. 8612 87 922|West End St. .-- 76 Jan 2| 873; Mch31 44 “Dee 95 Jan 
*102  ....| 104 104 103 04 }*100 102 101 102 10212 1021 110|_ Do pref 96 Jan 2) 104 Mch70 94 Nov] 110 Mch 
ape S daaodl a. ae Sane: onan! Nene, ton Maud” anal ae 140 7|\Wore Nash & oca--i60 139 Mch30) 140 Mch3v/| 140 Aur| 147 Jan 
; Miscellaneous 
*18 185] 18 18 17%, 1734) *17 1712} *17 1712} 17 17 305|Amer ro Chem..100} 13 Jan 3) 153; Mch14 10 Oct 26 Jan 
81 81 *80 81 81 81 *80 81 80 81 81 81 ie Se ee 100| 77 Mchi/| 85 Jan 31 72lo Nov} 95 Feb 
53, 6 53, 53g 58, 5lg Silo 5le Sls 5lg 5lo} 1,325] Amer a Service... 50 4 Feblv 6 Mch27 3lg Nov| 14%; Jan 
13144 131g} 1314 1314 13lg 13le| 131g 1314] 13 13 | *13 14 385] Do pref.......... 91g Feb 25; 14 Mch27 9lp Oct 3 Ja 
125!g 12519} 125 125 124 12419) 124 124 123%4 12419} 124 1241+ 709| Amer Sugar Refin....100) 99!yJan 2) 127383 Mch23 93 Dec | 13714 Feb 
122 123 121lg 123 121 122 120 120 120 21 12014 121 2 > . eee 0} 106 Feb 18) 123l2 Mch25/| 105 Dec] 1313, Jan 
109 1093] 10812 10933; 108 109 | 108l2 109 | 10814 109 | 109 10914] 2,396/Amer Telep & Teleg__100 = Jan 2 112iz Mch1s}| 8914 Nov| 134!o Jan 
21 2114; 201g 201g} 19 2012} *18l2g 20 *181 *18lp 20 112}American Woolen- -.-100 Jan 22 Jan 4 1214 Nov] 36!2 Jan 
8414 85 5 841g 85 | 84 84lo} 83 84 - 831 280 ee aR 100 1134 Feb 19 8&8 Jan 4// 69 Oct] 10212 Jan 
*3 ¥*3 33,|  *3 33;) *3 3 Last Sa Jan’0! ———e CU Cee 0 3 Jan 7 Jan 7 3 Mch Ja 
*105 108 | 105l2 1051!2|*106l2 108 |*106l2 108 |*106t2 108 *1061 108 1/Cumher! Telep & Tel_100] 96!2J2n 11) 110% Feb 3]| 9312 Nov] 115 Jan 
*1534 163,] *151g 1634] *153; 1612] *153; 16lo} Last Sale an’08} ....|Dominion Iron & Steel. 1433 Jan 6] 15° Jan 25|| 1212O0ct| 25 Feb 
*5 Sly] #5 51g 5lg lg] 47g 5g] 47g OS 47 514 50/East Boston Land...» - 4l4 Mch13 5lo Jan 25 312 Oct gl4 Jan 
*205 207 205 |*204 206 | 205 205 | 205 205 5 205 262/Edison Elec Ilium._- 100 201 Mchi7| 212 Jan 13]| 185 Nov] 230 Jan 
127 128 1261g 12619) 125lp 12614; 125 126 |*126 127 126 12612 178/}General Electric. -_- OO} 111 Jan 2} 128le Mch24 91° Oct | 162 Jan 
51 $11 51 51 51 611 50 50le| S5Olg 51 5012 = 50la 716 ~~ Gas — 49 Mch23| 57%gJan 15 43 Oct Jan 
821g 83 | 84 84 | 831g 83lo; 83 8333] 83 83!4; 83lg 83le} 338 Ra esas 77 Jan 2| 85 Jan 20|| 75. Nov| 86lo Apr 
195 195 |*194 195 |#194 195 | 195 195 |*.... 195 o- 2 16 Mergeuthaiss Lino. 77400 193 Jan 6) 200 Jan 18}} 185 Nov| 215 Mch 
*1lg lly 1 *1lg lls} *1lg Ilo} *1lg Io] *lig lle 15|Mexican Telephone... 10 1 Mch 2 Jan 23 1lg Dec 43, Jan 
#400 --.-/ #40) 22] 8400 8] 400 LL Sale| 40 mechs ----|N Cotton arn..-.100 40 Mch 5) 59l2Jan 14/) 46 J’ne} 75 J’ly 
~~ een et eee CO Sale|75 chs) <... [Se 10 75 Mch23 Jan 14 80 Oct 90 Jan 
109 109 10919 100)2/*108l2 10919/*_._. 108 108 108 108 m8 114|N E Telephone Lehto dees 100 105 Jan 4) 119 Jan 20 96 Nov] 126 Jan 
154lg 15412 154le| 15319 154 153 154 153 153 153 153 127 a STE 100] 147 Jan 2} 159 Jan 18}/ 137 Nov| 182 Jan 
gi Ql Me Ye Mle Ole gl Qlo 91g Ole 912 9le} 410|Reece Button-Hole_.. 10 YigJan 2) 10 Feb21 Nov} 11 Jan 
9712 Q712| #963; 9712} 967g O7lz| M6le 9714] 97 9712} 97 97lo} 128Swift &Co.______ _- 88lgJan 2] 100 Feb 4]] 76lgNov| 113 Jan 
*20 22 | *20 22 | #20 21lg 21's} #20 22 | *20 22 5 romenaten Class A.. = 20 Jan 3/ 22 Feb 6 J 221 Jan 
#23 25 | #23 25 | #23 25 25 25 | #23 25 | #23 25 5 * PRES 24 Jan 27) 25 Jan 14// 24lgNov| 27lo J'ly 
Sig ....| Oy ....].. Pie ....] Sig ....] Bly ...-) De Mel 200 Union op ag & M’g. 35 lly Mch23} —_2lg Jan 28 1 Oct 67g Jan 
12612 127 | 125lg 126lg/ 125g 126g] 123lg 124 | 12312 124 | 12338, 124 918) United Fru 100} 114lgJan 2) 12712 Mchz4// 10112 Oct | 120 Dec 
49 50 48 9 47 4710} 47 47 461, 4612} 463, 463; = B8igJan 4 2 Mch27 36 Oct 69 Jan 
27 27 27 27 27 278%) 27 27le} 2714 27le} 27leg 27le 247g Jam 3 28I Feb 26 2353 Nov| 29 Jan 
3434 35g} 34 3412] 333g, 34 341, 2 327g = 33le 26 Jan 2) 361; Mch24 22 Oct J 
99° 991g} 98 983g 983g} OBlo Q8lo} 981g 9S8l4] 973, 9B8lg 87lgJan 2| 997% Mch24/| 7912 Nov| 1073, Jan 
*6lo 7 7 *6lg Tilo} 61g 7ly] *61g 714] *6le Tle 4 Feb 3 8 Jan 31 4 ov 9g J 
2p 64 59 Jan 9| 70 Jan 16]}/ 50 Nov] 82 Jan 
197g Feb’08 19%s Feb 18} 217g Jan 390/| 26144 Nov} 7812 Jan 
Sale\347g -Feb’08 347g Feb 19) 347g Feb 1a ay| 80 Feb 
*llp 2 lle Feb 21 3 Jan 18 53 Nov 61, Feb 
241g = 24lo 324 25| 241g Mch31| 33!2Jan 20 20 Oct 7414 Jan 
5814 591g/51,408 rey pre | Copper 100} 45 Feb19} 62% Mch28// 421g Dec; 12, Jan 
2 665|Am Zinc Lead & Sm. 25} 20%Jan 13| 26l2Jan 20|] 19° Nov| 63 Jan 
40 Mch’08} ...-|Anaconda .......... 5} 28 Feb 19 ig Mch27|| 26 Oct| 75 Feb 
4} #312 4 90) Arcadian ........... a —_ . 6 Jan 15 234 Oct 1533 Jan 
18 18 | 1,139 Arizona Commercial... 25 203; Jan 29 734 Oct te May 
eee * 25 a0 Feb 14 45 Feb ly Sep Jan 
lg Aug’07} -..- Ash ae Sas akan onthe 25]-------- a 12 May the Jan 
2 93) 340/Atlantic _.......... 25 9igJan 3) 14 Jan 23 612 Oct | 22 Feb 
2l, ~ ~=Feb’08} -... Ralaklala temp certfs__ . 2 Jan 2 4 Jan 18 llg Nov] 1212 Apr 
lig _17s| 1,688) Bingham Con Min & S 50] .75 Mch14/ 63, Jan 20 4'g Dec Jan 
. ae 800) Bonanza (Dev Co)... 10} .35 Feb19) .7412 Feb 27 Sep} 80 Jan 
125g 123;/16,275| BostonConC&G (rcts) £1] Ill'gJan 3! 17 Jan 2% 85g Nov] 3314 Jan 
21 21 | 5,769] Butte Coalition .._... 18 15igJan 2| 23 Mch24 10 Oct 391g Jan 
100 =101 | 1,443/Calumet & Arizona__. 10 Feb 20) 116 Jan 20}} 89 Oct| 198 Feb 
635 58/Calumet & Hecla .... 25/7565 Mch 5/ 700 Jan 15|| 535 Oct |1000 Feb 
*21lg 22 540/Centennial_....___-- 25) 21 Febi0| 284Jan15|| 16 Oct] 47 Feb 
.37 40 | 1,150 ee Mercur Gold. _- 25 Mch 6) .40 Jan 23]] .256 Oct Jan 
65 653;] 3,798/C pope aa Range Con Co.100| 55's F = 663, Mch28|| 4414 Oct | 105 Jan 
*8lp = 91g] 311) Daly-West____.-.... 20 Ja 97g Jan 18 712 Dec} 2012 Jan 
40 OctO7] «... Dominion. ER 100 - --|} 40 Oct} 7012Mch 
89 07} ----|_ Do pref NE RRSR TA 7) es See 85 Nov| 114 Jan 
*1 lly 5}Eim River.......... 12} 99 Mch 6 2 Jan 18 3 Nov 4ig Jan 
7% = 734), 342) Franklin _.........- 25) 7 Feb19) 10!gJan 27 6 Oct} 2914 Mch 
ae 15|Granby Consolidated. 100 | Jan 2; 95 Mch2?}; 65 Oct] 151 Feb 
85g 7g] 9,006|Greene-Cananea ---_- 2 6% Jan 2) 953 Mch27 514 Oct | 1753 Apr 
2lg_ Mch’0s} -.._|Guanajuato Consol_ 5 2 Feb26 27g Jan 22 D 5lg Jan 
19 19 575|Isle Royale (Copper). 25] 17% Feb17| 2614Jan 27|| 11le Oct | 3612 Jan 
14 14 635) La Salle Copper- -.--_- 25) 12lgJan 2) 17l4Jan 14 Oc 30 Feb 
23. 21g 212) 2,300) Mass Conso Bahamas 25; 24Mch 6 4!4Jan 18|| 28 Nov] 914 Jan 
50 Mch’08|  _.._|Mayflower ._..-..__- 25) .25 Jan 10) .50 Jan 22/} 40 Nov 13, Jan 
6 63, *61g 6io} 1,605 Mexieo ¢ Cons M&S... 10 47g Feb 19 8 Jan 18 53, Nov] 1514 Jan 
1 1l 1l ll 110] Michigan ........... a8 714 Feb 25) 123; Jan 20 63, Oct 241, Jan 
51 517s} 149 — 497g 50 49 49 491g 4919] 4812 4915 318] Mohawk. _.....-____ 45 Feb19| 58 Jan 1s|| 37 Oct 96lo Jan 
Oi | ee. oe | *.7. 1 *.75 1 Last Sak|.98 Mch’0S} --.._|/Montana ConsolC &C io 55 Mch 6 185 Jan 24 1 Nov 3lo May 
125g 1314] 1214 125g} 115g 121g) lle 1133] 1lg 115s} 113g 115s] 5,435|Nevada Consolidated. 5 Sg Jan 2) 138; Mch25 53; Nov| 201. Jan 
56057 5334 531g 5414] 53 533;|) 53lg 541g] 53lg 5414/14,441|) North oe | ee 15} 403; Feb19) 57l2 Mch27 30 Oct] 120° Jan 
Ig lp Ig 1p] #45 = .55) *.45 «.55/*.45 55 [#45055 400}Old Colony......... 25} 60 Jan 15) 55 Jan 28 lp Sep 2ly Jan 
3712 38 37 =. 33714] 3614 371g] 36le 3612 ‘3614 3614; 353, 3614] 1,360 re Dominion pow bineie des 25) 28 Jan 2} 40 Jan 2s ls Oct 63 Fe 
85 85 | *82 85 | *82 85 | *82 85 80 8685 | *82 85 5/Osceola ..-.-.-..--- 25] 77 Febi19} 92 Jan i4/} 71 Oct| 181 Feb 
19 191g | 19 1814 1814) 19 19 181g 181y] 181g 1814] 828 Pema (Silver & Copp) 10] 10lgJan 11} 195; Mch27 83, Oct | 35 Jan 
*, 20) *. 90] *. 20} *.50 .. Ig Mch’0s| -..-|Phoenix Consolidated 25 le Mehil 1g Jan 25 1g Dec} «3 Jan 
85 82 85 8llg 83 80 82 *83 ....| 483 84 SOR Ss 354 Sheed ag 77 Febi19) 93lgJan 15 70° Oct | 148 Feb 
*3 314/3 1-16 3 1-16 3 £ 3 3 3 3 3 3 370|Rhode_ Island__... . 2 Mch2 4lo Jan 20 2 Oct | «123; Jan 
I% ls} 2 2 13q ig] #13, 2 | 1% 2 15g 15s] 5520) Santa Fe (Gold & Cop) io 153 Apr 3] 25s Jan 20 llg Nov Tig Jan 
121g 1233] 12 124] 11% 12 113, 113;) Illg 11%} 113; 1135) 4,063/Shannon _........-. 10 93; Feb 19) 135g Jan 20 Tig Oct 243; Jan 
4 65 | *60 64 1 64 *60 63 6 60 61 51)Tamarack .......... 25) 56 Mch20| 77 Jan 20 51 Oct] 170 Jan 
143, 15ig} 143, 15 141g 145s] 14 1414] 13% 1414) 14 14 SOOT Trier... .<. 2. ..ccce 25| 121g Feb 19) 18% Jan 14 93g Noy 42\,4 Jan 
Sig Sig} | Slg. Slag} #5 53s, 53g Sy] 86 65g Be] 230 United Copper weeae 100} 45g Mch24) 8leJan & 7 Dec] 7714 Mch 
wens onn-] osce on--] ---- ----| ---- ----| Last Sale|21% Feb’0s/ ... Do pre -100} 218 Feb 13) 26 wan 3]| 22 Oct] 91 May 
10 = 10g 10 9 93,4 Dx 9g Oy 914 914} 2,500 UnitedStatesCoal &Oi 25 9 Mch31! 11 Mch20 7lg Nov| 1314 Jan 
373g 38 37 = s- 3733, 236 = 336 35l2 3512] 357g 357s} 351g 3h5s] 1,279/0 Pa gran ~3 Ref & M 5u} 28 Mch 6| 38 Mch27 2434 Oct 70 Jan 
41 4llg} 41 41 T391g 3912] 393, 393;) 303, 3ait 3914 «= 391 954) Do pref..--.._.-. 50| 37 Febiv| 4114 Mch27 2773 Oct 49 van 
401g 4112] 4014 403;| 23812 3912} 3812 387%] 38l2 38 = 38 | «6,040 uten Peckinsed. - 5) 2¥leJan 3) 4112 Mch2s!| 2612 Oct} 79 Jan 
31g 3 3 3 3 3 3 3 3 3_| 1,792) Victoria -....... 25 ch 7 584 Jan 14 3!2 Oct 1i5s; Feb 
enn gall deed ated b6mk Steael nese ane~ Last Sak|1.0614 Jul’07| ._--|Washington | Ee Ree May le Mch 
5le 4 Oe 6 51 61g] #5 5le 512 2 5lo * 5% 741)Winona -- 25 4loJdan 2) e%, Feb 7 c2\e Nov 14 Jan 
125 12 125) 125) #125 130) #125 130] 125 125 13s 130 34] Wolverine -......-2. 25) 115lgJdan 2) 132 Jan 20/} 93 Oct] 19s Feb 
*.60 .70' *.65 .75| *.65 .75) *.65 .75' .70 .70 |[*.65 .75 300} Wyandet ........ -. 25] 60 Jan 3/1.0614 Jan 29]] .10 Nov] 35 Jan 








¢ Before pay’t of assess’ts called in 1907. 


* Bid and asked prices. 


d@ New stock, 


€ Ass't pald. 


h Ex-rignts, 


a Ex-div. and rigats. 


} Ex-stock div 
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BONDS S . ONDs : . ~ 
‘: - IRs wi 8 Bs 2 s [sz 2 
BOSTON STOCK EXcH’GE| 25 Je, ||: ee 35 Range i nosTon ween EXCH'GE|S¢| sytday | gange cr |Es|| senae 
WEEK LENDING APRIL 3 SS| April Last Sale |3™|| January 1 WEEK ENDING APRIL 3 ss pril3 Last Sale |2*|| January 2 
Bta Ask) 1 Bia AS8k}| Low Vo|| Low ”“ he 
Am Bell Telephone 4s8....1908)J-y| 997% 100 Iiineis Steel deben 53....1910)J-J| 98 9x $8 Feb" os evel] O7% 4 
Am Telep & Tel coll tr 48.1929) J-5| 79% Sale Non-convert deben 68...1915/A-O; 906° 974) 96% 46%! 4/) U6 97 
Am Writ Paporistst5s¢1919/J.y iq Ia Faila&Sioux Clst7s..1917/A-O} 2.2... 2.2... TS3% Wer Onl. ... Bocas cscs-0 
é& Nebraska 1st 78..1008)m.s Kan C Clin & Spr 1st 58...19 ---]] VO 06 
Aten Top & ahd ehh A-O KanC FUsS hod 1st7 . L000 Lud, 
ASumpol” j----3 by 1995) Nov Kan C Ft Scott & M 68 1: 108% 115 
Jly t 5|M-N KanCM & B gen 4s....... l 20 88 fl] s7%. vv 
eM-S Assented income 5s..... Ss , Wl obloges weacee 
4iM-S Kan C & M Ry & Br 1st 581920/A-O} ............1 9:2 May’o7]....}]....-. ..--. 
Sid -J Maine ry cons lat 78...1912/A-O} ..... ....../113% Nov’U6)....H...... .--... 
4} J-J Cons let 48 .............. 12\A LOL Sep OS] ...1]. 22... -- 200 
F-A Mara Hough & Ont 1st 68.1925/A-O} ............)118 ins’04)....))...00. eee * 
8iJ-J Mexican Central cons 48..1911/J-J|} 81 83 S14 Mar’vs)....j| 74 sd 
if JS-J lst cons inc 38....... Jan 1939 aE 26 tg G5 ON]. 0... 200 cocece 
1910) u-J ©d cons inc 38.. BE DOR ia cc scones acccce 
Butte & Boston lst 6s....1917/A-0 SRR TE Oia ic 1 ideckc ccccddl cdbed coacetee seldndiewh peeten 
Cedar Rap res ee MN Minne Gen Elec con g 58 J 102% Ang’04)....]]...... 2000 
ers — 9} J-D New Eng Cot 192 61, Mar’ 08 woe} BB Ng 
Sent Vermt 1 UV) Q- New Eng Teleph 6s.. lov Feb: luv 100 
B& 4 lowa M Tet ée-luiv A-O BB, novccacedeccecoce ° 100 4g Jap 07)... Jj]... 22. eee ee 
Lowa Drv ist 48 .........1919/ 4-0 Bs. 916)A aa seueee 
Debenture 5s..... ecccese 3|M-N New Enziand cons ¢ 5s...1945| J- ad 
Denver Exten 4s. i epeaeex: Boston ‘lerm 1st 43..... 939/A-O} . OR eat 
Seve NYNHE&H con deb 34819506) 3-3} 2... .| 84% Mar’ wh 
Bé&é 8. POL cscase escce- ’ Ola Colony old 48 PS | CE * ee J Beh oo *06)....|]- 
jane ee 3 ga i ae ww Gaanns 86 Jan’08}..../) 86 85 ||/Oreg Ry & Nav con g4s..1946)J-D) _... 9102% Jan ’05| .. 
Joint bonas See Gt Northern Oreg Sh Line 1st g 68..... 922) F-A} .... -/T1214 Mar’06).... 
d-3)} 101 ...... 101% 10 = Repub Valley let's f Ga... 191Y¥|J-J3} . 2. .1208 Avg’O7}....0...... 
-O 85 M Rutiand lst con gen 4%s.1941/J-J} ... «107% Now _ se = 
Jd-Jd Rutiand-Canadian Ist 481940/ J-J| _.. -}/102  Maz’02}..../}. 
J-d Savannah Llec lstcons ids. --| 9829 May’06).._.|}. 
M-N Seattle Klec lst g 5s. 19. -| 974g Dee’07}..../}. 
ee. J-D ‘Terre Haate ilec x 5! ; 97 Apr’ii|... 
Be; J-D Torrington lst 9919 Nov 04)... 
Conn & Pass R lst stg 48...1943 A-O Union Pac RR 7 99% Feb’vs|__. {199% 199% 
Current kiver lst 68......1927|A-0 20-year conv 48 84% Mar’: 8}. ... Wea 3 84% 
aed 4. & W let fe. 1e A-O Unitea Fruit conv 116 Jan’us it 17 
r lst 6 f 68..1940|M-N US Stel Corp 1 % Fv4 7 180 {95% 
Fitchburg 68 ........-2---.1000/M_-N 3 PS Ra TREAD dy tagger Ry 48 L915 96% Feb’vs) .../| 96 
~ 91L5IM-8 aS ees Wold 914 Nov’; }....]].. ... s 
927|M-8 Oe Gola Seer as 102%, Jan ‘#6)....}}...... ...0- ° 
erent Bik & Mo V lst 6s.. om A-O ----{J128 128 GOA 40... osecsoccnse 9 ‘ tame pe cud anes Gained 
Unstampea ist 68..... --1933/A-O Wat SNR aie, Western Teleph & Tel 58.1932|/J-J| 84 86 86 5)| 79 §=8T7% 
@t Nor C B & Q coll tr 481921/J-J 3% 4 | 15]| 9249974 ]| Wisconsin Cent lst gen 48194) J-J| ...... ...... 134% ee es 
Registered 4s............1921/Q-J MS ssa 934% 93%) 5]| 92 96%) Wisconsm Valley lav 78..1909)J-J) ...... ...... 095 Aug’U5)....||...... -cccce 






































NoTeE—Buyer pays accrued interest 1n addition to the purchase price for ali Boston Bonds. «No price Friday; latest bidand asked. {j Flat price. 











Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





















































































Share Prices—Not Per Centum Prices STOC Range Since Range tor Previous 
ie AES ons Jan 1 1908 Year (1907) ; 
Saturday | Monaay | Tuesday |Weenesuay| Trursday| Friday | Week | (For Bonds and Inactive i 
March 28| March 30 | March 31 | Aprill April2 April3 |Shares Stocks see below) Lowest Highest Lowest | Highest ; 
Saltimore / 
ekdnb dike aetiibe cubes Lewes oie ST ee | a entee e tena Con. Gas El. L. & Pow.100 20 Janis} 20 Jan15j| 838yJan| 35 Jan : 
eagdes snaced 0 7 -100| 65 Mar25| 70 Apr ij] 8v May! 85 Jan 3 
Z 85" “8S 50] 80 Jan 2] 86 Jan2]/| 7#%Nov| 97 Jan t 
6% 5% 56% 54 eso 4 Feblz| 5%Jan29)| 10 Nov| 234 Jan f 
ecebes 10% 104 ° . l 3 100) 10 Febis| 11%, Mar25|| 24 Dec; 48 Jan ’ 
Ti% 11%j*....-. 11%) Ll% 11%) ...... eonecel scnce - 12 | *1L) = Lly} 6200 United By @ ilesizic.. 50} 10 Jan co} 11% Marzsi; 8%Oct| 15 J’ne t 
Philadelphia ' 
42% 42%) 42% 42%,| *42%5 43 *42% 43 *42% 43 *42% 43 13] American | pemancr 5U| 42% Mar 8) 43%Jan1&|/ 43% Dec; 5! Jan | 
29% 29%) 29% 204) 28% 2v's) 28% 29 28% 29 28% 28% 2,278\Gambria qonccmnatp 50) 26% Feblw) 30% Marz4// 22 Oct| 474 Jan 
9 4g) 9 9 9 9 9 O% U's» 99 BV» O'— 827 Eleetrie Oo ot Aerie 10) 84Jan25/ 91!,gJan 6} 7%eOct| 11& Jan : 
‘ghd sabe eacene tapessl csccee onmauel Shdiee > ance |. Te 5 egeen Aq ctis....100! 3&Jan »| 5 Jan2u|| 3 Uct| 5 Jan ' 
*22% 23 23 23 | *28 24 23 3 SOR cen *22 23 7 pref tr etfs 227-100 19%Jan 6) 25 Jani 18% Nov) 36 Jan fl 
Ta 7 “6% TT 7 7 *7 T's} 610 ~.. Su rior Corp....1UU} 35 Feb2¥| 7 Marlej|] 4 Dec| 16 Jan \ 
86 87 864%) 83% 8 82% 84 82% 66 8449 84%) 1,347) Lenigh C & Navtrctfs, 50) 78\ Jan 2) §)\Jan17|| 69 Oct/lOs Jan 
65 554) Sé4% 55%) 54% 54%) 54% 547%) 54% 56%) 565% 56%) 8,090)Lehigh Valley 0} 52% Feb2y| G61 Jan13|| 484% Oct! 73% Jan 
Bae) Beat) cemtns cocctdl cekocs <cepecd 2 «nae oseped Sig 13:6 1 1 622/ Marede: UWiegJan2) i*Janiv % Nov 2yJan 
58% 5811;¢) 58% 68% 58 58% 571836 oe 57%q 5Slye} 57% 58%—| 1,75u)/Pennsylvan 50) 54% gJan «| 59%3 Mariéii#52 Novi70-1,,Jan 
3G «364s, 36 = S64) 36% 37 “36 *35% 36 *354 36% 325) Philadel paco(Pit &). 50) 3449 Mar 3] 3) Jan Sul) 34% Nov) 4384 Jan 
% 7,| "7% 7% 7% 73316) = 7% Sha, 7% 7% 7% 7%) 1,105 Philadelphia Kiectrict. 25) 514 "eb27) t8 Mari8i| 6%;.Nov; 9 Apt - 
18 «18 17% 17%, 2% 174! 17% 17%) 16% 17%) 17 17 4,627|Phils Kapid Transita.. 50) 13% Jan22| 18% Marisjidl2 Nov|¢26's May 
B2%6 53% 5333521514) 51% 52%y6) 51% 52's) SLY HS) 51516 51%/55,857| Reading ......... eoe---- 50) 463,6 FEDi7) 57 Jan %|| 35% Oct| 6% Jan 
eccse ao seceee| "40 41 onidin dittied) bess ocengie we 41 +40 42 16) Do ist pref........ 50) s¥ Jam 3/ 42 Jan2U|| 364% Nov) 454%Jan 
Wa) BEE Senden encase “39% 404%) 40 40 *39 40 "39 40 100 Do 2d pref......... 5U| 374%Jan 2 415;¢ Jan 1|| 324—O0ct| 47 Jan 
62 62 62 52 51% 51%) 51% 62 S14 562 62% 52%) 486/Union Traction ..... es 50) 47% Mar 5) 52+ Mar20)| 41% No’ | 60% Jan 
80 8uv%} 80 BU | 784 72 98% Ts'o) 76% 76%) 7 77%| 2,726/United Gas Impt..... -- 50) 734gJan «| 8U%s Mar25|| 66% Oct} 064 Jan 
eciitih sambietl Ce Py Pee ese ee ete ae | oe Welsbach Co ...... ean ntiiain” ‘wheteed akan” “ethane 25 May| 30 Feb 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
inactive Stocks Bonds Phe joa wee °833.A-O} 1159|......|/| Chas Ry G & El5s8’99 M-S 
J od Pea of gage cesees|eccces Al Val E ext 7s 1910 A-O M 7s 1911 J-D Charl Ca A ext 5s. oe! 
eased 50) =32%)...... || Alb &LV Elec 1 ys’33.F-A ee | 
Amer Pit Pipe Mie. esece LOG] ..cece --e-e- || AM Rys conv 58 1911.J-D Cit iy & siulb Lote, "22-3. 2 
Bell Telephone (Pa). 10U ; ‘Atl Cit 1st 58 g’19.M-N =~? Sub( Was) 1st 68’48 
Cambria i canneccad 60 1st 5s 1926.J- & 1 Ry ist 58’20F-A 
Ceutral Coal & Coke.100) Bergé EBrw 1st 68’21 Col&Grnv lst 6s. igiesJ 


Consol Trac of N J...100 . — Gas 68...1910 J-D 





ee | 



















Diamond State Steel.. . Choc & Me 1st581949J-J| 104 |i06%|] U Trac Ind gen 58°19.J-J| ......|..-...||  58..........-... 1939 J-D 
IDOE cnsndecceces Ch Ok &G gen 58’'19 JJ Gad Ala lst con 58°45J-J 
Easton Con Electric 0. bu Col St Ry 1st con 5s 1932 Ga Car & N 1st pet $x J 
Elec oe Batt....100 Con Trac of N J 1st 68.’33 70%) 70°%,|| Georgia P 1st 6s...’22 J 
Pref necccecccecl OU trap ha 53 1920 aaa ouphnal segues Gaso & Fla ist Sai945s3 
Kt Wayne &W V.....100) Peo Tr stk tr c' 68%| 69 ||G-B-S Brew 3-48 1951M-8 ; 
Germantown Paas.....50 Eo ti Gas-L lst g 58 1928 a Wlks-B G&Econ5s’555-J| ...... 1u0 2d income 5s 1951 M-N t 
indianapolis St....... H & B Topcon 5s hs! A-O} 97%]-..... BALTIMORE Kuoxv Trac 1st 58’28A-0 i 
[Indiana Union Tr....100 dianapolis Ry 48.1933] .-..... 84 nactive Stocks LakeR El lst gués’42M-S| 106 }...... r 
Insurance Co of N A..1() Interstate 4s 1043 -K-A} 42.) 424]] ala Cons Conl& eS eae pees Memphis St lst 58’45 J-J| -..... neque £ 
nter Sm Pow & Chem.50 Lehigh Nav 4198 '14.Q-J| 1024]......|] “pret. luo) MetSt(Wash)1st5s’25F A} 108 |..... ° it 
—— Telephone ..50 Rs 4s g..... 1914.Q-F Mt Ver Cot Duck lst 5s.| 6Y%| 70% i 
cot S SK Gen M 44s ¢.1924.Q-5 ~seee"l| Npt N&O P lstie’38M-N)| ......]...... 
Keystone WatchCase. 100 Leh V C lst 5s ¢’33..J-J Eri eneral 58....1941 M-S 
Lit thers........... Leh V ext 4s 1st 1948.J-D pes | Norfolk St let 68'44..J-J 5 
© SchuyLkill....... 50 M-s 1 
ehill & Schuyl H..5v! i 
N Haven fron & Steel.5 £ 
tral -50 





een Sbeere 4, 4s 1950 A-O 


New Con Gas 5s 1948 J-D 
aoe Pass con 58 1930) 
















































































erred .. 100 Ph& No lst4s’39 JJ 
Phils Co ee “4 48 1939...M-N 
Phil German 2 ee NovhioTrac cenis’19.J-J -leceess 
Phila Traction.........50) 86 | 87 || Penn gen 68r1910..Var) 104 |103's|} Atlan C L RR4s81952M-S) ......|...... 
nan eneces --e--|} Consol 5s r 1919... Var 
} my Iron & Steel..5) ......]...... Peun & Md Steel con 68.) ......|......|| Ctfsofindebt 48....J-J| ....../...... 
Tidewater Steel..... --10) ae 19m 
SEL ciseretocnss 0 
Powe Mining of Nev! T+) 7% a Steel ist 58°17 uN cccces! == 
Union Tr of Ind......100) ......]..... People’s Tr tr certs 4s 43 oamneel 
United NJ RR &C..100) 222222). 220. P Co lsté& col tr 6349 M-S ------|| 5th series 58 1926.M-6 
Unit Trac Pitts pret..50) ......|...... Coné& coi tr 6s 1951M-N Eee | yb tt JJ 
arwick Iron & Steel.1lu q 749|| Phil Klec gold _ otts. peesed ebt 2-38 1991 .J-J 
West Jersey & SeaSh.50) ......|...... Trust certifs 4s......... annie Weer N C con és 1914 J-J 
‘estmoreland Coal... +4 ecccndpeccnes P & K gop M ¥ . “BD. AGM ccancahcccecs Ext& [mp 58.1932 M-S| 107 |......|| WesVaC&P lat 6g’ll J 
Wilkes Gas & Eiec..i00| _....|_..... Gen M 48 g1920..A&0| “99 "|..2-7" || Chas CityRy lst6s’238J-J| ......).222- Wil & Weld 58..1936.J.J 





* Bid and asked; no sales on this day. {j Ex-rights, § $7.50 paid. t $12% paid. ¢ $10 paid. ¢835 paid. a Receipts. > $25 paid. ¢$30 paid. d$42% paid | 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 


We add a supplementary 




























































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or | Current | Previous| Current Previous ROADS. Week or | Current | Prettous| Current | Previous 
Month. Year. Year. Year. Year. Month. Year. Year. <ear. Year 
$ $ $ $ $ $ $ 
Ala Great Southern|—See Sout/hern Rall|way. N YC & Hud River|January -_|6,636 ,494/7 ,412,494/58 ,074 656/56 ,623 ,035 
Ala N O & Tex Pac. Lake Shore & M S)January ~_/2,932,442|3 464 616/26 ,296,378/25,401 ,997 
YO N East_-rjist wk Mch 46,000 54,000] 2,115,178] 2,089,670 Lake Erie & West|January __| 349,233 13,50 ,983 634} 3,100,933 
Ala & Vicks_._-r}/lst wk Mch 26,000 29,000] 1,093,252) 1,056,597 Chic Ind & South|January _.| 248,640) 245,428] 1,753,621] 1,431,895 
Vicks Sh & P___rjist wk Mch 25,000 28,000] 1,079,717] 1,072,031 Michigan Central.|January __/1,956,139|2,278 ,826/16,669,264/15,935,269 
Ala Tenn & North.-|January .- 4,201 4,842 27,633 27,195 Cleve CC & St L.|January __/1,821,799|1,828 ,801|15,829,829\15,061,194 
k Atch Top &S Fe-_r} February -|6,752,552/7 426 660/62 ,802 855/60 959,258 Peoria & Eastern|January __| 251,247) 241,766) 1,819,670) 1,839,488 
Atiantic Birm & Atlj January --| 126,278 39,904; 1,095,012 00,372 Cincinnati North. | January __ 56,855 74,19 82,246 626,155 
Atlantic Coast Line|February -_|2,231,525)2,308 ,539)17,441 190/17 340,585 Pitts & Lake Erie|January __| 586,057/1,092,148] 8,448,409] 8,526,485 
Raltimore & Ohio. .|February -|4,682,348'5,939 293/52 ,744,611|54,076 050 Rutland _....... January -_| 185,884| 194,895] 1,857,473) 1,726,254 
Bangor & Aroostook] January -- 16,588! 275,661' 1,712,844) 1 "802,434 _N Y Chic & St L._|January __| 775,238) 816,297] 6,019,886) 5,832,505 
Bellefonte Central__ -- 4,009 4,393 42,768 38,610 || Nevada-Cal-Oregon.j/38d wk Mch 6,057 1,633 249,250 oe 701 
Boston & Maine-_-_r}|February_-_|2,491,615| -____- 27,270,576) .-...: Nevada Central ____|February_- 4,323 5,388 52,928 0,132 
Bridgeton & Saco R{January -- 2,86 91 34 066 28.773 || N Y Chic & St Louls| — ew | York Cen 
Buff Roch & Pitts_rj3d wk Mch] 164,568) 147,388} 6,594,272] 5,952,335 || N Y Ont & Western|February__| 515,485] 518,985] 5,415,698] 5,427,123 
Buffaio & Susq Ry.| December 187,621; 145,251] 1,179,158 896,300 || N Y N H & Hart__r February --/3,359,707) = _____- wT OT Seen 
Canadian Northern.|3d wk Mch| 142,80 109.400] 6'780:500] 4,940:400 || N Y Susg & West-_|Jjanuary - 276,964) 278,094) 2,017,526) 1,775,352 
Canadian Paciiic_..|3d wk Mch/1,247,000/1,389,000/53,033 ,100 . 937,206 Norfolk & Western.|February -_]1,818 ,326]2,438, Phe. 20,749 ,361/20,083,721 
Central of Georgia_.j/2d wk Mch} 210,300 65,800] 9,026,257] 9,088,931 |} Northern Central __|February__| 785,479] 903,5 8,664,869] 8,166,469 
Central of N Jersey_|February ~}1,745,343)1,887,745)18 ,325,255)17,373,636 |} Northern Pacific__.|February ~|4,011,287/3,577 O08 49,032,075 44° 137,353 
Chattanooga South.}2d wk Mch 1,448 3,493 80,455 113,109 |} Pacific Coast Co__-|January --| 479,140] 569,764] 4,774,714] 4,206,539 
Chesapeake & Ohio_|February--/1, sae 574) 1 am. 18 436,454 16,514,827 |] Pennsylvania Co__r|February__|2,475,478} _-____- Wl 8) : eee 
Chesterfield & Lanc|February-_ 58 32,630 || d Penn—East P & E/February __/9,814 960 11452860 106049713 102449613 
Chie & Alton Ry_-_r| February sae’ tH 981 319 8, 392 4 590 8,679,559 d West of P & E_|February__| Dec. 1,2|96,400 Inc. 241],400 
Chie Buri & Quin__r|February._]5,205,865)  ______ 54,495,044 Peoria & Eastern_.|—See New | York Cen|tral. 
Chic Great West__rj/3d wk Mch; 152,907, 171,561] 5,972,915 6,643,125 Pere Marquette_r_.|January -_|1,026,787| -_ ____- SSOG SOG. casiue 
Chic Ind & Louisv_|5d wk Mch 90,536 111,768 3. 801,947] 4,267,589 || Phila Balt & Wash- February __ 1/107116 1,166,716}11,469,194/10,918,494 
Chic Ind & Southern/— New | York Cen tral. Pitts Cin Chic & StL|February _|1,937,310)2,385,912/20,203 549) 20,230,359 
Chic Milw & St Paul/January -_!4,135,355) 4,776 378/55 ,473 ,987/35 378,864 tts & Lake Erie|—See New | York Cenjtral. 
Chic & North West_|February _ _|4,078 ,222)4,834 236/44 ,608 ,789/ 16,014,710 || Raleigh& Southport|February - 9,168 7,A96 80,048 62,280 
Chic St Paul M&O_r|February__| 894,542) 974,563; 9,055,675) 9,547,091 || Reading Company _|February__|2,626,041/3,113,191/29,086 ,886|27,842,177 
Chic Term Tran RR}jist wk Mch 30,665) 30,938] 1,165,655) 1,147,976 || Coai & IronCo __|February_-_|2,659,581/3 ,519,340/26,804,080)25,326 848 
Cin Ham & DaytonrjJanuary - 573,900)  ____..] 5,184,926 -- .-- || Total both cos___}February__|5,285,622|6,632,531/55,890,966/53 ,169 ,025 
N O & Texas P/— Sout/hern Rall) wa Rich Fred & Potom.|January --| 136,068 168,088] 1, aoe 134) 1,045,529 
Cincinnati Northern|—See New | York Cen|tral. Rio Grande Junc_-_-|January -- 51,250 64,081 528 ,238 503,113 
Clev Cin Chic & St L}|—See New | York Cen ‘tral: Rio Grande South--|2d wk Mech 9,432 8,763 439 ,945 430,465 
Colorado Midland _rjJanuary __| 158,222 89,470} 1,455,483) 1,487,685 as Island System] February _-_|4,266,011/4,628,137 41,045,892 39,373,458 
h Col & South Sys.r}3d wk Mch' 270,847 282'918 10, 936° 547| 9,746,532 e St L & San Fran February __ 3,487 ,061/4 ,060 911/33 ,389 956/32 ,531,975 
Col Newb & Laur_-_|*ebruary --_ 24,929) 28,384 205,533 210,69 tT Ev ansv & Ter H)February__} 157,47 169,848] 1,540,470] 1,550,923 
Copper Range--- -- January -- 54,895) 60,467 502,134 466 ,564 Total of all lines_| February __|7,910,546|8 ,858 ,897|75,976,319|73 456,354 
GOW w0cn-.--« February _- 3,609 16,886 97,766 143,586 || Rutland -_._..._-- —See New |York Cen/tral. 
rd ont Pi Lebanon| December 121546) 33,015 188 ,615 242,964 || St Joseph & Gr Isl__|January _.| 124,383] 140,069 995,884) 1,015,930 
Cuba Railroad - ---~- February__} 222,086) 188,043} 1,275,211) 1,166,445 || St Louls & San Fran|—See Rock} Islani Sjystem. 
l Delaware & Hud--|January -_|1,472,395 1,375,751 12301 nae 110581 ,895 ,| St Louis Southw__r}3d wk Mcb| 179,125) 203,867) 7,338,332) 7,513,561 
Del Lack & West-_-_r|February_.|2,288,920; _..._.- 2,045,534)  _..... Seaboard Air Line__|January _-_/1,215,680)1,457,257) 9,275,041} 9,196,816 
Denver & Rio Gr__r/3d wk Mch| 292,100, 367,900 15431 852 14,882,453 || Southern Indiana_-_|february -| 149,004) 121,077] 1,312,064) 1,061,223 
Detroit & Mack___-|3d wk Mch 25,683) 29,941 864,811 916,351 || c Southern Pac Co__| January --_/|9,320,488 10785544 78 424 844) 72,914,858 
Det Tol & Iront Sys|3d wk Mch 61,806 72,719| 3,027,756] 3,104,877 || Southern Railway .rj3d wk Mch}| 985,382)1,189,033/40,055,577| 40,901,824 
Dul & Iron Ragge-_r|February - Oe Pe S.200,068) = aacane Mobile & Ohio. -r 3d wk Mch 154.459 193 ,800 7,239,787 »473 025 
~~ So Sh & Ati___rj3d wk Mch 50 '736| 58,021} 2,267,166] 2,261,672 Cin NO & T P__ri3d wk Mech] 132,012) 140,023) 5,862,514) 5,872,139 
A ES January --|3,561,328)4,126 002/31 ,187,961/31,151,205 Ala Great Sou__r/3d wk Mch 54,149 68 946] 2,673,278) 2,827,976 
Evansville & Ter H/— Rock} island System. Georgia Sou & Fla}3d wk Mch 57,601 49,516 675,530] 1,640,409 
Fairchild & N E___|February- 1,309' 1,715 12,497 ais o78 Texas Central _____ 3d wk Mch 16,783 21,382 858 ,265 894,542 
Fonda Johns & Glov|February - 44,916 47 939 533,779 119 |} Texas & Pacific____|3d wk Mch| 236,838) 314,796/11 on ass 12 as S21 
Georgia Railroad __|February__| 229,675] 250,686| 2,060,173 2,083 "983 Tidewater & West_|February_- 6,17 7,366 2,119 
Georgia South & Filia} — Sout |hern Rall way. Toledo & Ohio Cent|February 281,754| 349,721 3,078°739 3,24 ese 
Grand Trunk Syst__|3d wk Mch| 694,762! 783 ,370/31,171,790/30,911,938 || Toledo Peo & West.|3d wk Mch 23,208 20,155 18,057 925,2 
Gr Trunk West__|2d wk Mch 114693 117,837) 4,364,053) 4,213,182 || Toledo St L & West|3d wk Mch 68,191 ,180) 2,951,717} 3,000,131 
Det Gr Hav & Mii/2d wk Mch 20,838 34,815] 1,297,551) 1,295,453 || Tombigbee Valley__ | February _ - 4,000 5,328 0 ,030 41,917 
Canada Atlantic_|2d wk Mcb 27,554 35,107] 1,476,995) 1,417,335 || Tor Ham & Buffalc|February-- 66,740 77,140 595,764 529,990 
Great Northern...) Union Pacific Syst |January -_|5,189,921/5,954 978) 48 ,109,217}45,018 629 
Montana Central/|February - |2,840,938)2,656 ,873/ 40,847 ,912|35,778 643 || Vandalia_________ riFebruary__| 648,810} —_ _____ C.000,.608 ons sce 
Gulf & Ship Island_|3d wk Mch 38 ,669 56,750] 1,623,355) 1,770,125 Ln ney & So West. ob pie 66,087 3,7 748,127 674,468 
Hocking Valley_._.|February_-_| 348,912 98,594] 4,396,460) 4,524,776 || Wabash __________ ith wk Mech; (€54,058) 716,000)19,972,347| 20,441,815 
Illinois Central ____|February _. |4,096,613| 4,428 ,661/37,740,200/37,047,718 || W ‘atom. Maryland _|ist wk Mech 95,626] 108,060] 4,067,698) 3,579,614 
Inter & Great North|3d wk Mch/ 121,00 147,000} 5,224,602 6'595.697 W Jer & Seashore__|February__| 277,344| 272,244) 4,002,060) 3,611,160 
a Interoceanic(Mex)|3d wk Mch| 147,908} 145,077 3,623,505 127,256 || Wheel & Lake Erie_|2d wk Mch 90,978 85,592| 4,174,025) 4,098,347 
lowa Central_-_-__-_ 3d wk Mch 57,628 63,987) 2,260,024! 2,311,876 || Wisconsin Central_r etn ow S05 282) -.....- 5/084,984 RE? aA 
Kanawha & Mich__|February - 120,505} 188,796) 1,449,306) 1,538,395 || Wrightsv & Tenn ruary - 25,684 22,775 198 422 188,979 
Kansas City South- February 657,489) 722,927) 6,344,939) 5,843,802 |} Yazoo & Miss Vali. Popruary- -| 815,448! 826,593) 6,285,553) 6,426,569 
Lake Erie & West’n|—See New | York Cenjtral. 
Lake Shore & M Sou|—See New | York Cen|tral. Current | Previous 
Lehigh Valley___-1|February -|2,116,331); - ._.-. a >, ee Various Fiscal Years. Period, Year. Year. 
Leixngton & East__}February- - 30,589 42,250 358.737 360,196 
Long Island_-_-____-_ February _- Inc.13, Inc. 225), Bellefonte Central_._..._..--- Jan 1 to Feb 29 9,472 9,526 
iouniena & Arkan_|February- 75,705 92,735 763 884 768,617 || Delaware & Hudson.--.------- Jan 1 to Jan 31) 1 er 395) 1 a ,751 
Loulsv & Nashv__ri3d wk Mch| 795,855| 939,010/33 ,527,580|34,443 ,000 || Manistique --..-._---_-------_} ni to Feb 29 7,397 140 
Macon & Birming’ i February - 11,597 6,050 102,7 120,513 |] Mexican Rallway___..-__----- 1 to Mch 14] 1,658,400) 1 606. "400 
Maine Central __.-rlJanuary --| 601,355) -_-_--. SFOS! ee Mexican Southern_ 1 to Mech 14 259,830 275.023 
Manistique------.-- 40,203 54,445 || New York Central J 1 to Jan 31| 6,636,494) 7,412,494 
Maryland & Penn-_- 237,104 211,29: Lake Shore & Mich Southern_|Jan 1 to Jan 31] 2,932,442] 3,464,616 
@ Mexican Central__ 24,378 "404 19,628 866 Lake Erle & Western ---_-_---- Jan 1 to Jan 3 49 ,233 413,503 
a Mexican Internat_ 6,205,780] 5,857,934 Chicago Indiana & Southern_jJan 1 to Jan 31 248 ,64 245,428 
a@ Mexican Raliway - 5,658 900 5,280,200 Michigan Central-_--_---_- J 1 to Jan 31] 1,956,139] 2,278,82 
@ Mexican Southern 920,477 899,776 Cleve Cin Chic & St Louis 1 to Jan 31] 1,821,799] 1,828,801 
Michigan Central._ Peoria & Eastern-_-_----- 1 to Jan 31 1,247 241,766 
Midland Valley. ..- 762,800 490 ,722 Cincinnati Northern_------- i to Jan 31 56,855 4.19) 
Mineral Range----_- 580,337 546,486 Pittsburgh & Lake Erie__.-- 1 to Jan 31 586,057] 1,092,148 
Minneap & St L___rj3 2,918,276) 2,772,452 | eee an 1 to Jan 31 185,884 194 ,895 
Minn StPS &S M_ 8,847,941) 8,841,558 New York Chicago & St Louis|Jan 1 to Jan 31 775 238 16,297 
Mo Kansas & Texas|F’ 16,761 ,762|17,605,686 || Northern Central______.__._-- Jan 1 to Feb 29; 1,659,615) 1.895,815 
Mo Pac & Irwn Mt_o 3 32,674,188/33, 579,254 Penn—East of Pitts & Erie___|Jan 1 to Feb 29)20.378,272|24,036,572 
Central Branch_o 4 1,158 ,00 1,190;000 d West of Pittsburgh & Erie__|Jan 1 to Feb 29} Dec. 2, 941) ,3900 
‘otal system_-__o 813,000} 907,000 I "832, 28 34,769,254 || Phila Baltimore & Washington.|Jan 1 to Feb 29 2,314,056 2 412,856 
b Mobile Jack & K C| Wk Feb 29 23,555 35,053 032,143) 1,000,0 Pitts Cin Chic & St Louls___._- Jan 1 to Feb 29} 3,937,507 4 892,334 
Nashv Chatt & St LiFebruary__| 831,414) 992,703 2 ‘486, 794| 7,731,970 || Rio Grande Junction__-..-_--- Dec 1 to Jan $1 131,634 139.583 
a Nat RR of Mexico/3d wk Mch = ,470| 319,457 11,597,064 10, ora" 774 eg | nr eo Jan 1 to Mch 21} 3,153,916) 3,990,201 
Hidalgo & N E__|3d wk Mch 8,955 8,844 728.286 West Jersev & Seashore-----_--!. Jan 1 to Feb 29 560.754 552.254 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. |cur'nt Year| Prev's Year| Inc. or Dec | % 
<a —|——. i 
$ $ $ $ $ | 
2d week Jan (46 rvads).- 7,959,373] 9,204,111] —1,244,738|13.52 || Month May 1207 (121 roads) ./195 943, 305) 165 8d0 345| +30 052 96018 12 
3a week Jan (43 roads). 8,220,471 8,911,729 —691,258) 7.75 Month Jung 1907 (121 roads) .!18' 125,657) 161,225.109) +21 ,890,548)13.59 
4th week Jan (47 roads)- 12.292 ,331| 13,441,916] —1,149,585) 8.55 || Month July 1907 (116 roads) -|187, 069 '790|163 685, = + 23/384 *532\14 28 
lst week Feb (43 roads)---- 7,270.407| 8.352.856] —1,082,449]12.84 || Month Aug 1907 (171 roads) -/197,288 083/175 ,726,3 +21 561,710)12.27 
2 week Feb (44 roads) -~-- 7.857,030; 9,004,015) —1,146,085/12.74 || Month Sept 1907 (118 roads) -1192 548 022/175 505 050 + 17,042,983! 9.7; 
3d week Feb (45 roads)---- 7,988,773) 9,600,421) —1,611,648]16.78 || Month Oct 1997 (120 roads) -|213,697,727/196 843,678 16,854,049] 8.54 
4th week Feb (45 roads) ---- 9,770,696; 10, "368, "758 —598,062] 5.77 |} Month Nov 1907 (120 roads) _|189,988 ,564 184,197,391 5.791 173] 3.14 
lst week Mch (44 roads)-. -- 8,274,1 9'470.790 —1,196 ,623/12.63 |} Month Dec 1907 (123 roads) - 1174) 422, 451 184 895,810 —11,471,359) 6.29 
2d week Mch (43 roads)..._| 8,501,487] 9,754,748} —1,253,261|12.85 |) Month Jan 1908 (122 roads) -|151,758 ,406/172,283 ,006|—21 ,524,600)12.49 
3d week Mech (40 roads) _--- 8,554,987) 9,649,584) —1, "094; 597111.34 Month Feb 1908 ( 59 roads)_ 47'582.490 53,239,974] —5 ,.706,584)10.74 
@ Mexican currency. 0 Includes earnings of Guif & Chicago Division. c includes the Houston & Texas Ceatral and its subsidiary lines in both 
years. d Covers lines directly operated. ¢ Includes the Chicago & Eastern Illinols In both years. f Includes Evansville & Indiana Re. A includes 
earnings of Coil. & South., Ft. Worth & Denver City =< all affiliated lines, exceptinz Trinity & Grazo3 Valley RR. *& Includes in doth vears sarnines 
nf Menver @nld & Gulf 2R., Pecos Valley System and Santa Fe Prescott & Phoenix Ry. /These ficures do not inclule receipts from sale of coal. 


~o Figures here are on the old. basis of accounting—not “the new or Inter State Commerce Commission method. 


basis prescribed by the Inter-State Commerce Commission. 


r These figures are on the new 
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Latest Gross Earnings by Weeks.—For the third week of 
March our final statement covers 40 roads and shows 11.34% 
decrease in the aggregate over the same week last year. 














Third Week of March. 1908. 1907. Increase.| Decrease. 

$ $ $ 
Previously reported (32 roads) -| 8,055,003] 9,067,054 64 ,072/1,076,123 
me Great Southern ---_- -_- 54,149 BE micsce 4,797 
Chicago Great Western ----___-_-_ 152,907 | oe 18,654 
Cincinnati New Orl & Texas Pac 132,012 ROD BEEs. cv oacone 8,011 
Detroit Toledo & Ironton _-_-- -- 61,80 ok ere 10,913 
eorgia ep & Florida___-_ 37,601 2, ae 11,915 
Gulf & Ship Island___________- 38 ,669 ae 18,081 
Nevada-California-Oregon ----- 6,057 1,633 O40) <ckce- 
yl ees 16,783 SABO <2 daca 4,599 
Total (40 roads) __________-- 8,554,987) 9,649,584 68 ,496/1 ,163 ,093 
ee a RS ee Bree. 1,094,597 

















Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 28 1908. The 
next will appear in the issue of April 25. 

—-Gross Earnings—— . 








Net Earnings 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Aue, $ Rockland 
El Lt & Power Co_-_._Jan 6,075 4,822 2,783 2,282 
Atch Top & Santa ~. b_Feb 6, zs. 552 c7,426,660 d2,322,420 d2,458,734 
July 1 to Feb 29______ 62 ,802 ,855c60 ,959 ,258d18 ,692 ,240d23 ,033 ,722 
Atlantic Coast noodles .-Feb 2,231,525 2,308,539 566,243 579 888 
July 1 to Feb 29____-- 17,441,190 13,340,585 3,662,105 4,364,135 
Bellefonte Central_b_-._Feb 4,009 4,393 191 1,152 
Jan 1 to Feb 29____-_- 9,472 9,526— 801 2,173 
Buff Roch & Pitts_b....Feb 537,100 582,817 184,353 205,378 
July 1 to Feb 29_____- 6,129,601 5,509,171 2,349,074 2,119,009 
z Boston & Maine_b_.--Feb 2,491,615 -._--- nee oon 
July 1 to Feb 29____-_- fk | eee ee ee eae 
Canadian Pacific_a_---- Feb 4,129,044 4,268,206 357,095 621,988 
July 1 to Feb 29____-- 49.513,100 45,938,206 15,412,109 15,756,182 
Chesapeake & Ohio_b.-.Feb 1,575,574 1,931,139 446,415 582,169 
July 1 to Feb 29____-_- 18,436,434 16,514,827 6,203,395 5,924,123 
Chesterf & Lanc_b------ Feb 5,917 5,196 1,730 2,415 
July 1 to +99 ea onan 43 ,667 32,630 12/092 13,668 
Chicago & Alton_a-_--- Feb: 882,593 981,819 $269,219  s236,990 
July 1 to Feo Sees 8,392,590 8.679,559 $2,661,346 s3,108,239 
azChic Burl & Quincy_b__Feb 5,205,865 ____-- SL. «eaten 
July 1 to Feb 29____-- WAR ‘ o-~ ee tk 
Chicago North West_b--Feb 4,078,222 4,834,236 1,071,172 1,411,132 
July 1 to Feb 29_____- 44,608,789 46,014,710 13,468,960 15,404,987 
zx Chic St P Minn & om. bFeb 894,542 974,563 265.450 #§ ...... 
July 1 to Feb 29______ 9,055,675 9,547,091 3,017,008 —_____. 
omnes Lar ge & = ay o- .Feb 24,929 28,384 2,877 4,792 
to Feb 29__._-- 205,533 210,690 4,506 19,468 
chia sideman inte Feb 3,609 16,886 def1,100 8,017 
July i to Feb 29.___.. 97,760 143 ,586 37,677 65,885 
oe oe ee Feb 222,086 188 ,043 102,258 81,303 
July 1 to Feb 29______ 1,275,211 1,166,445 415,310 332,865 
z Del Lack & West_b-.-Feb 2,288,920 -___-_-- Si ae 
July 1 to Feb 29_____- eee O.7Gt wee) : acne 
Denver & Rio Gr_a____-_ Feb 1,223,008 ¢1,485,440 376,793  c416,604 
July 1 to Feb 29____-- 14,580,152c13,794,153 4,695,133 c4,636,147 
Dunkirk Alleg Val & Pitts. b— 
Oct 1 to Dec 31_____- 75,517 79,109 def7,252 7,990 
July 1 to Dec 31_____- 151,100 161,441 def3 ,103 11,296 
Jan 1 to Dec 31____-_- 276,014 290,266 def4,313 def2,663 
Ed El Co (Brockton) -a__Jan 22,351 19,073 9,381 8,427 
Fall Riv Gas Wks-a----_Jan 39,272 38,252 + 14,319 16,599 
Georgia RR-a---.-..--- Feb 229,675 250 ,686 22,735 6,508 
July 1 or Pee 20.....4< 2,060,173 2,063 ‘983 326,616 407 ,589 
Gulf & Ship Iisland_a_...Feb 151,365 204 827 16,111 64,776 
July 1 to Feb 29______ 1,504,984 1,611,065 320,451 445,726 
noma Valley_a-_---- Feb 348,912 498 ,594 59,047 101,616 
July 1 to Feb 29______ 4,396,460 4,524,776 1,214,830 1,403,827 


Houghton Co El Lt Coa. Jan 25,070 27,852 13,812 16,248 
—_ El Pow van --Ee 101,975 80,378 52,022 29,885 
an 


1 te Feb 38...... 219,145 177,270 114,315 75,937 
Illinois Contealp “ee Feb 4,096,613 4,428,661 809,071 1,201,462 
July 1 to Feb OO... 025 37,740,200 37,047,718 8,923,137 10,619,961 
PPh — sade, of Mexico.Feb 677,530 601,528 222,150 171,504 
July 1 to Feb 29____--_ 5,174,834 4,685,005 1,471,079 1,167,440 
Kanawha & Miebinen 2. Feb 120,505 188 ,796 5,723 35,121 
July 1 to Feb 29_____-_ 1,449,306 1,538,395 111,212 350,819 
Keystone Ko = Co-_ a Feb 86,241 82,687 41,199 41,519 
July 1 to Feb 29___._- 698 ,823 647,085 329,180 298 ,080 
Lexington & “Bes Os tb 30,589 42,250 6,718 21,115 
July 1 to Feb 29_-__.__ 358,737 360,196 117.549 143,533 
Long Island_b -_-_--.-- Feb Inc 13,683 Inc 88,016 
Jan 1 to Feb 29____-- Dec 18,861 Inc 100,207 
lone & Arkansas_a-Feb 75,705 92,735 13,616 27,134 
July 1 to Feb 29___.-- 763 ,884 768,615 es 591 225,267 
Louisville & ee. b Feb 3,253,872 c3,696,996 652 c1,062,414 
July 1 to Feb 29____-_- $1,114,965c31,519,445 7, 78. 538c10,173 863 


Lowell El Lt Corp_a----Jan 31,334 28,747 11,888 11,653 





gMexican Central ------- Jan 2,991,259 2,732,903 761,538 819,664 
gS SR 2'970,693 2,548,389 917,729 806,241 
July 1 to Feb 29___.-- 24,378,404 19,628,866 6,865,179 5,587,040 
g@ Mexican Internat-_---- Feb 587,560 675,294 194 ,397 230,462 
July 1 to Feb 29.:..-- 5,722,954 5,303,144 1,820,124 1,711,178 
Minn Gen Elec Co_a----Jan 93,936 84,267 49 432 41,799 
Minn St P & SS M-_ ... .--Feb 680,365 702,339 168 ,033 123,744 
July 1 to Feb 29____-- 8,215,783 8,209,165 3,241,848 3,636,822 
Mo Kansas & a. b .-Feb 1, of 914 1,975,822 368,401 530,728 
July 1 to Feb 29_.__-- 16,761,762 17,605,686 5,618,000 6,821,689 
Nash ae & St i b. ---Feb on ‘414 992,703 181,602 227,561 
July 1 to Feb 29_-__--- 7,486,794 7,731,970 1,592,030 1,631,902 
7] setiaat: RR of Mex. .-Feb 1,264,002 1,262,358 459 837 435,106 
July 1 to Feb 29____-- 10,720,416 9,993,079 3,776,497 3,638,062 
Hidalgo & Nor Bast Feb 77,378 72,363 20,270 11,935 
July 1 to Feb 29____-- 669,170 664,029 157,877 181,240 
Nevada Central_b------ Feb 4,323 5,388 1,350 1,794 
July 1 to Feb 29__.... 52,928 50,132 6,889 15,838 
N Y Ont & Western_a-_-_.Feb Ste. 485 518,958 71,881 103 ,696 
July 1 to Feb 29______ 5,415,698 5,427,123 1,628,441 1,757,569 
2NYNH & Hartford_b Feb mere SOR aSigme a Ly Soe 
July 1 to Feb 29.._-.--. 36,036,000 ..4---<% 10,018,293 oat 
Norfolk & Western_b...Feb 1,818,320 2,438,706 625,302 868 464 
July 1 to Feb 29_....-. 20,749,361 20,083,721 7,162,897 7,444,861 





——Gross Earnings-—— ——\WNet Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. s $ $ $ 

Northern Central - » EAE Feb 785,479 903 579 33,184 55,284 
Jan 1 to Feb 29..___- 1,659,815 1,895,815 153,712 188,112 

z Penna Company -_b_--.Feb et wi Pee nse os ee 
July 1 to Feb 29_____- S1400,108 - .<--.- OBremve = kau 


Pennsylvania—Lines directly pe 
East of Pitts & _—. .-Feb 9,814,960 11,452,860 1,645,703 1,989,109 
Jan 1 to Feb 29______ 20'378.272 24,036,572 3.925.308 4,931,508 
West of Pitts & Erte -Feb Dec 1,296,400 Dec 53,700 
Jan 1 to Feb 29_____- Dec 2,949,300 Dec 635,500 
he wy & ye. ‘b.Feb 1,107,116 1,166,716 70,313 67,413 
an 


heneune 2,314,056 2,412,856 237,996 234,796 
Rio a. p tiie hag ---Jan 51 ‘250 64,081 n15,375 ni19,224 
Dec 1 to Jan 31______ 131,634 139,583 n39 ,490 n41,874 


Rock Island ~e~-FY --Feb 4,266,011 4,628,137 671,267 1,204,501 
July 1 to Feb 29______ 41,045,892 39,373,458 10,218,134 12,564,140 
St Louis & San Fran. a Feb Ry ey 061 4,060,911 1,024,375 1,251,766 


July 1 to Feb 29______ 3'389:956 32,531,973 8,942,351 10:861,225 
Evansv & Terre ‘a Pox 157,474 169,848 49,559 48,417 
July 1 to Feb 29._____ 1,540'470 1,550/923 497.105 590,521 


Total of all mc.2.--Fob 7,910,546 8,858,897 1,745,201 2,504,684 
July 1 to Feb 29_-____ 75,976,319 73,456,354 19,657,590 24,015,885 


2 St * oe Mtn & So. bJan 1,642,596 ______ Ae... = expede 
y 1 to Jan 31_____- 14,028,543 —_____- 44D... (awe 

St Bg Pte rhe be ----Feb "685,439 842,853 66,523 204,443 
July 1 to Feb 29.....- 6,833,593 6,912,135 1,584 644 1,946,818 
Southern Railway_a_-..Feb 3,786,152 4,507,702 505,026 592,640 
July 1 to Feb 29_____-_ 37,083,649 37,440,727 7,166,662 8,381,261 
Mobile & Ohio_-a_...Feb 666,821 891,535 173 ,767 286,818 
July 1. to Feb 29_____- 6,785,513 6,894,948 1,790,750 2,144,893 


Cin N O & Tex Pac_a-Feb 512,822 


654 ,735 83,560 2 
July 1 to Feb 29 


121,008 
shen 5,467,085 5,438,586 1,050,931 1,017,847 


Ala Gt Southern.a....Feb 239,718 324,001 32,203 51,163 
July 1 to Feb 29__..-_- 2,509,893 2,624,369 388 ,267 494 546 

Ga South & Fla.a_...Feb 167,022 -__.--. See. 1) extese 
July 1 to Feb 29... _-_- S2RRee acne 8 
Laat = oh & Western_b_Feb 6,174 7,366 def1 ,753 14 
July 1 to Feb 29____._ 62,119 57,630 3,731 3,774 
Toledo & oan Cent.a-..Feb 281,754 349,721 82,066 64,885 
July 1 to Feb 29... _-- 3,078,739 3,246,666 878,464 1,031,610 
Tombigbee Valley_-_-_-_-_- Feb 4,090 5,328 907 1,271 
July 1 to Feb 29_____- 40,030 41,917 8,731 13,171 
United Mo Riv Pow >. a Feb Gee. § . woos —., — 
Jan 1 to Feb 29...__. See «|. macdss Ogee “Secey 

z Vandalia _b._-.-.-_--- Feb 648,810 }#£-..-.-.. EE c<5:, 2 een re 
July 1 to Feb 29___.-- so ee See. cateenr 
Virginia Sommers - b Feb 66,087 83,710 11,520 39 362 
July 1 to Feb 29__-___- 748,127 674 468 225,813 196,220 
West Jersey & Seath. b-Feb 277,344 272,244 def73,816 def101,016 
Jan 1 to Feb 29______ 560,754 552,254 def155,312 def200,812 
Wheeling & Lake aaa --Feb 311,919 449 404 24,034 120,196 
July 1 to Feb 29_____-_ 3,957,273 3,951,404 814,016 1,302,757 

z Wisconsin ag EY -Feb. 495,242 Shae OD,000 + xcLdees 
uly 1 to Feb 29... xX eee 1,399 ,090 wigs 

Yazoo & Miss ng a -Feb 815,448 826,593 95,421 156,097 


July 1 to Feb 29_____- 6,825,553 6,426,569 

a Net earnings Ae given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Figures revised for previous year so as to accord with the new calssifica- 
tion of earnings and expenses now required by the Inter-State Commerce 
er -r— 

he company now includes the earnings of the Denver Enid & Gulf RR., 

um... Valley system and Fe Prescott & Phoenix Ry. in both years. 
For February, taxes and rentals amounted to $241,765, against ry 025 
in 1907; after deducting which, net for a 1908 was $2,080,655, 
against $2, 262,709 last year. For period fro uly 1 to Feb. 29, Poo and 
rentals were $1,902,016 in 1908, against $1, 345, 488 in 1907. 

g These results are in Mexico currency. 

n These figures represent 30% of gross earnings. 

s After allowing for miscellaneous income, which was a debit item for 
the month of February 1908, total net earnings were $247 ,648 in Feb. 1908, 
against $238,808 last year, and for = from July 1 to Feb. 29 were 
$2,586,180 this year, against $3,024,2 

x These figures are on the basis of oon required by the Inter-State 
Commerce Commission. 


Interest Charges and Surplus. 


936,466 1,033,891 


ae Rentals, &c.— —Bal. of Net E’ngs.— 
‘urrent Prev Current Previous 
"Fae. Year. Year. Year. 
Roads. $ $ $ £ 

Abington & Rockland 
El] Lt & Power Co-.--._Jan 309 150 2,474 2,132 
Bellefonte Central - - ---- Feb 257 303 def 66 849 
Jan 1 to Feb 29___._- 514 606 287 1,567 
i Feb 31,954 28 ,329 70,304 52,974 
July 1 to Feb 29____-- 237 ,880 212,613 177,430 120,252 


mene > a Grande...Feb | 298,324 298,098  4103,636 4118,732 
Jul to Feb 29.....- 2,530,443 2,375,375 42,530,254 d2,562,409 
See Alteg Val & Pitts— 
Oct to Dec 31__--_-- 2,898 2,921 zdef9,495 25,191 
Suly i to Dec 31_----- 6,444 6,467 zdef8,653 25,071 
Jan 1 to Dec 31_-.__-- 13,536 13,559 zrdef16,675 rdef15,725 
Edison El Co (Brockton) Jan 692 708 8,689 7,719 
Fall River Gas Wks- - - -- Jan 201 148 14,118 16,451 
Georgia RR...-....--- Feb 58 ,063 51,032 zdef33,317 rdef44,513 
July 1 to Feb 29....-- 458,123 413 ,2742def124 ,524 2412 
Hocking Valley--.--_---- Feb 84,380 66,455 720,084 234,169 
July 1 to Feb P.... cdiia 627,213 507,202 271,298,857 71,135,795 


Houghton Co Elec Lt Co Jan 2,594 2,187 11,218 14,061 


Kanawha & Michigan-_-_-_Feb 22,815 2,409 zdef4,604 715,211 
July 1 to Feb 29____-- 177,175 173 ,737 279,647 7181,365 
Lowell El Lt Corp- ----- Jan 1,600 1,181 10,288 10,472 
Minn Gen Elec Co------ Jan 24,388 8 887 25,044 32,912 
Mo Kan & Texas-_------ Feb 514,260 527 ,8432rdef107 ,760 717,645 
July 1 to Feb 29_..--- 4,338,543 3,907,901 271,565,268 73,031,882 
Nashville Chatt & St L..Feb 149,448 149,017 32,154 78,544 
July 1 to Feb 29.-_---- 1,224,824 1,195,434 367,206 436,468 

N Y Ont & West_._-_--- Feb 85,896 73,831 defi4,015 29,865 
July 1 to Feb 29...-_-- 658 ,852 593 ,484 969,589 1,164,085 
Norfolk & Western-_---- Feb 441,060 402,206 184,243 466,258 
July 1 to Feb.  SERES 3,488,573 3,076,876 3,674,324 4,367,985 

Rio ——« peg a ag .--Jan 8,333 8,333 7,042 10,891 
Dec © Jam 31_..... 16,666 16,666 22,824 25,208 

St Louis cucu. Sum 171,715 146,571 zrdef42,180 794,948 
July 1 to Feb 29__.-_-- 1,328,384 1,195,623 2726,806 71,008,786 
Toledo & Ohio Central_.Feb 39,547 36,962 254,459 228,753 
July 1 to Feb 29.-.---. 327,934 295,486 27693,346 127742,800 


United ‘v1 Riv Pow =- -Feb TR GOR. ck osu 26,679 
Jan to Feb 29.....- 8 ees 43,982 
d tole figures are fal allowing for other income and for discount and 
exchange. sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 
z After allowing for other income received. 
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STREET RAILWAYS AND TRACTION COMPANIES. 


























Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
aAmerican Rys Co...|/February -| 192,592] 192,967 401,879 403 683 
cAur Elgin & Chic Ry|February -| 85,552] 86,940 179,537 175,833 
Binghamton Ry_---_- February_-| 21,364] 20,229 43,799 42,308 
Birm Ry Lt & Power|February -| 167, ‘017 164,126 344,579 352, ori 
Brockton & Ply St Ry|January -- 6,587 6,195 6,58 6,19 
Ca.e Breton kiec Co_|January --| 20,864; 19,734 20,864 19, 734 
Central Penn Trac___|February -| 50,722) 49,763 103,447 104,069 
Chari Con Ry Gas&El|February - 58,231 52,478 119,800 107,812 
aChicago & Oak Park|February - 62,612 66,382 130,882 139,153 
Cleve Paniesv & East!February - 15,917; 15,456 34,180 33,487 
Cleve Southw & Col__|January -- 52,811 49 558 52,811 49,558 
Columbus Electric Co|January --| 30,432) 26,654 30,432 26,654 
Dallas Electric Co___|January - 89,61 87,324 87,616 87,324 
7 Detrolt United Ry-_-|/3d wk Mch| 111.381| 117/111 1,305,536} 1,318,527 
Huluth Street Ry..-/3d wk Mch 15,732 14,650 171,965 154,540 
East St Louls & Sub.|February -| 157,722) 146,273 330:788 311,570 
El Paso Electric__---- January -- 46,802) 37,043 46.802 37,043 
Ft Wayne & Wabash 
Valley Traciion Co./February_-| 97,455) 83,340 200,475 174,518 
Galv-Hous Elec Co_-)January _-| 80,615) 75, 1641} 80,615 75,641 
Havana Electric Ry.|Wk Mch 22} 39,707; 383,567) 379,561 348 ,086 
Honolulu meee Tran 
Land Co-.-.-_--- February - - 29,910 29,702 59,915 58 ,083 
Houghton Co St Ry.-|January -- 18,678 15,944 18,678 15,944 
Illinols Traction Co-- February -| 304,538) 262,363 632,448 541,441 
Jacksonville Elec Co_|January -_}| 32,860) 31,727 32,860 31,727 
Kans City Ry & Light|January --| 496,421) 479,021 496 ,321 479,021 
Lake Shore Electric. .| December 68,476) 66,675 938,161 866,970 
Lex & Inter Rys Co__|January -_} 43,043) 39,714 43,043 39,714 
Met West Side Elev_.|March ___-| 225,275) 239,925 648 ,297 688 ,900 
Milw Elec Ry & Lt Co)January --_| 308,192) 304,991 308,192 304,991 
Milw Lt Ht & TracCo|January --| 54,354) 53,467 54,354 53 467 
Montreal Street Ry..|Wk Mch 26; 63,996; 58,920 801,314 752,334 
ee Ry r. Jw January -.| 123,835) 122,945 123 835 122,945 
&HR FyCo!February - 27,437) 23,571 58,311 51,262 
North Ohio Trae & Lt|February -| 119,301) 116,858) 245,42 242,049 
North Texas Elec Co_/January---| 74,202) 74,952) 74,202 74,952 
Nort & Portsm Tr Co|February--|} 131.799; 128 558 276,660 280,577 
No Westchester Lt os December Rae | i= 
Northwestern Elev__|March ___-|} 159,851] 138,483 458,513 399,676 
Oklahoma City Ry_-_|February - O18 14,005 33,929 28,912 
Peekskill Light & RR|December 14,711; 13,299 169,658 146,498 
Pensacola Electric CojJanuary -- 18,156) 17,308 18,156 17,308 
PortlandRy Lt&PCo|January -- Fp ,813| 267,018 340,813 267,018 
Puget Sound Elec Ry|January -_| 122,978) 107, 516) 122,978 107,516 
Rio de Janeiro Tram 
Light & Power___.|January --| 545,105) ____-_- eee 
Rockford & Interurb! December 42,264 41,389) 591,395 510,032 
St _——e (Mo) Ry Lt 
Heat & P wer Co February - 66,812! 62,711 136,971 131,410 
Sao Paulo Tr Lt & P_ February__| 186,689 J 346,812 
Savannah Electric Co|January --| 46,321 45,442 
Schuylkill Ry Co...) December SE: cacmect) EN  .wennas 
Seattle Electric Co___|January --| 364,203 292,816 
South Side Elevated_|March ___-_| 178,081 433,118 
Sou Wisconsin Ry Co/February _| 11,149 22,390 
Syracuse Rap Tr Ry-|February - 99,110 187,549 
Tampa Electric Co__|January --! 45,293 43,99 
Toledo Rys & Light_|February _| 207,878 420,891 
Toronto Rallway_-.-|Wk Mch 28] 62,024) 60293} _-__..-|  —----- 
Twin Citv Rap Tran_|34 wk Mch/ 109,836 1,196,345 
United RR of San Fr-|December |h481,285| 562,200) -.-..-|  --.--- 
United Rys of St L_--|February | 775,454) 764,680) 1,602,852) 1,591,017 
Whatcom Co Ry & Lt|January __} 32 :537| 29:063 32,537 29,063 














a Figures for the —- in both years include operations of the Scranton 
7. acquired Jan. 1 190 ¢ These figures are for consolidated company. 
hese are results for main line. f No earnings for Detroit Jackson & 
Chicago Ry. for Jan. 1907 included in these figures. h Decrease due to 
strike and boycott. 

Street Railway Net Earnings.—In the following we show 
both the gross and the net earnings to latest dates of all 
STREET railways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month we bring together all 
the roads reporting ,fasfis done to-day. 


—-Gross Earnings—- ——WNet Earnings— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Aurora Elgin & pic... Fi eb 85,552 86,940 30,727 33,131 
July 1 to Feb 29... ... 952,759 876,639 435,280 402,832 
Binghamton tier ._Feb 21,364 20.229 7,006 6,413 
Jan 1 to Feb 29-.---- 43,799 42,308 15,238 14,829 
Brockton & Plymouth _a Jan 6,587 6,195 def.1,216 361 
Cape Breton Elect Co_a_Jan 20,864 19,734 7,807 5,891 
Central Penna Tract Co.Feb 50,722 49,763 6,428 2,258 
Jan 1 to Feb 29 103,447 104,069 12,654 8,037 
Ciigstenten Consol Ry Gas & 

Blectric Co. ......... Feb 58,231 52,478 18,821 17,398 

ch 1 to Feb 29...._. 727,661 654,391 260,579 239,946 
Clev ng & = n.a...Feb 15,917 15,456 5,906 5,593 
hss ediocires 34,180 33 ,487 13 ,367 13,294 
Pa ath Pade & Col_Jan 52,811 49,558 16,369 19,954 
Columbus Elect Co_a--Jan 30 ,432 26 654 15,164 12,618 
Dallas Elect Co_a -Jan 89,616 87,324 21,074 16,159 
Detroit United Ry or a.Feb 465,526 466,054 133,480 136,222 
Jan 1 to Feb 29______ 974,591 976,655 303 ,072 307,621 
Duluth St Ry Co- bed 62,115 52,857 19,784 19,954 
Jan 1 to Feb 29-.._-- 126,845 112,341 40,788 45,835 
East St L & haar 157,722 146,273 78 635 63,720 
Jan 1 to Feb 29...... 330,788 311,570 168,886 138,550 

El Paso Elect Co. a------ Jan 46.802 37,043 13,613 8,841 
Ft Wayne & Wab 72. -Pe 97,455 83 340 40,775 81,070 
Jan 1to Feb29 ~....-- 200,475 174,518 86,298 67,453 
Galv-Houst El Co_a----Jan 80,615 75,641 25,531 25,873 
Renee o- b.Feb 29,910 29,702 13,160 13,268 
Jan 1 to Feb 29___..-. 59,915 58,083 25,341 25,210 
Houghton Co St ogg Jan 18 678 15,944 5,200 307 
THinols Traction Co_a_..Feb 304,538 262 363 121,170 115,159 
Jan 1 to Feb 29_.___- 632,448 541,441 255,426 229,504 
Jacksonville Elect Co_a_Jan 32 ,860 31,727 9,475 10,285 
Kansas Ouy Ry & ve b.-Jan 496,321 479,021 237,490 241,004 
June 1 to Jan 31-__-_-- 4,175,059 3,851,642 2,034,814 1,954,902 
Lake Shore corcng a-- Dec 68,476 66 675 25,542 27,223 
Jan 1 to Dee 31-_-_-- 938,161 866 ,970 416 602 390,712 
Lexington & Interurban Jan 43,043 39,714 14,120 11,633 
Milw Elect Ry & LtCobJan 308,192 304,991 127,547 141,913 
Milw Lt Ht&Tr Co_b--_Jan 54,354 53,467 23,695 25 643 
Montreal St Ry Co__--_- Feb 270,224 243,468 68,775 61,193 
Oct 1 to Feb 29____.. 1,458,462 1,327,460 514,986 439,265 











—Gross Earnings-—— 


——Net Earnings—— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Norfolk & a = Ae Feb 131,799 128,558 43,520 37,404 
Jan to Feb 29---.-.- 276 660 280.577 89,760 97 ,636 
Northern cd Tr & ee 119,301 116,858 40,835 44,148 
Jan 1 to Feb 29__-... 245,426 242,049 85,068 89,758 
North Tex Elect Co_a--Jan 74,202 74,952 28,346 28,856 
NorWestchester Lt ba aDec 11,470 J. fe 
Jan to Dec 31--.--.-- Po een 
Oklahoma City Ry Go. Feb 17,013 14,005 4,093 4,754 
Jan 1 to Feb 29_____-. 33,929 28.912 7,455 10,008 
Peekskill Lt & RR Riryeaee 14,711 13,299 6,495 5,570 
Jan 1 to Dec 31------ 169,658 146,488 76,949 68,543 
Pensacola Elect Co_a--_Jan 18,156 17,308 5,399 5,732 
Puget Sound Elect Ry_aJan 122,978 107,516 32,743 24,996 
Portland RysL & PCo...Jan 340,813 267,018 167,224 95,094 
Rio de Jan Tr L&P._a--Feb 522,315 }# ------ el a 
Jan 1 to Feb 29_-_-.---. 2 * aaa 394,904 #£-..-.-- 
Rockford & Interurb_a-- Dec 42,264 41,389 19,064 16,379 
Jan 1 to Dee 31------ 591,395 510,032 264,333 214,831 

St Jos “ye! Lt Ht & Pow_Feb 66,812 62,711 30,749 29,104 
Jan to Feb 29...... 136,971 131,410 62,992 60,101 
Sao oak, Tr Lt&P--.-_Feb 186 689 171,844 121,794 114,774 
Jan .1 to Feb 29------ 378 ,420 346,812 249,819 233,837 
Savannah Eelect Co_a--Jan 46 ,321 45 442 5,755 14,829 
Seattle Elect Co-_a----- Jan 364,203 292,816 104,874 92,035 
Schuykill Ry Co-a----- Dec ee RN ESN 
Jan 1 to Dee 31------ IEE. Abegen Ss | aname 
Syracuse Rap Tr Co____Feb 99,110 90,424 37,864 38,816 
Jan 1 to Feb 29_._._-. 201.532 187,549 73,069 82,294 
Tampa Elect Co-a----- Jan 45 293 43,994 14,319 12,841 
Tol Rys & Lt Co. >. Te Feb 207,878 199,701 91,577 80,542 
Jan 1 to Feb 29_._..-. 424,839 420,891 183 ,450 171,404 
Twin City R T a .--Feb 453,944 419,802 200,301 202,334 
Jan 1 to Feb 29__-_.-- 923,835 876,639 411,991 416,074 
United Rys of St Louls‘a Feb 775,454 764,680 255.914 216,201 
Jan 1 to Feb 29.---.-- 1,602,852 1,591,017 528,953 464,668 
Whatcom Co Ry & Lt_a Jan 32,537 29,063 14,176 13,088 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Aurora Elgin & Chic__..Feb 28 605 27,131 2,122 6,000 
July 1 to Feb 29_____- 221,201 210,318 214,079 192,514 
Binghamton Ry-- ..Feb 8,269 8,031 def.1,263 def.1,618 
Jan 1 to Feb 29-_-__- 16,565 16,004 def.1,327 def.1,175 
Brockton & Plymouth--Jan 1,873 1,732 def.3,089 def.1,371 
Cape Breton Elect Co--_Jan 4,434 4,250 3,373 1,641 
Charleston Consol Ry Gas & 
Electric Co_.......-.- Feb 13,443 13,402 5,378 3,996 
Mch 1 to Feb 29___._-_ 162,006 157,100 98,573 82,846 
Clev Painesv & East’n__ Feb 7,227 7,213 def1,321 def1,620 
Jan 1 to Feb 29_____. 14,440 14,425 def1,073 def1,131 
Columbus Elect Co----_Jan 11,651 10,404 3,513 2,214 
Dallas Elect Co----- --Jan 23,655 19,739 def.2,581 def.3,580 
Detroit United Ry Co.. Feb 135,122 123,348 22,671 217,745 
Jan 1 to Feb 29...... 271,168 246,463 741,832 270,427 
Duluth St Ry ©o....-..Feb.. 18407 17,529 1,367 2,425 
Jan to Feb 29-.___- 36 ,833 35,104 3,955 10,731 
El Paso Pe fo ee ee Jan 5,900 4,468 7,713 3,873 
Galvest-Houst El Co----Jan 16,495 14,439 9,036 11,374 
Honolulu R T&LandCo. Feb 6,134 6,394 27,634 27,377 
Jan 1 to Feb 29_.-..- 12,268 12,788 714,261 713,365 
Houghton Co St Ry----Jan 3,981 3,959 1,219 def.3,652 
Jacksonville Elect Co-- Jan 6 336 3,475 3,139 6,810 
Kansas City Ry & Lt----Jan 151,278 147,519 86 212 93,485 
June 1 to Jan 31--_---- 1,228,022 1,165,135 806 ,792 789,767 
Lake Shore Electric----Dec 25,348 22,679 194 4,544 
Jan. 1 to Dec 31--_--_-- 294,073 254,198 122,529 130,514 
Milw Elect Ry & Lt----Jan 98,109 94,050 735,954 752,380 
Milw Lt Ht & Tr Co.--_Jan 33,292 27,398 xdef.9,630 zrdef.1,687 
Montreal Street Ry Co__Feb 46,206 36,493 22,569 24,700 
Oct 1 to Feb 29...... 220,024 195,667 294,962 243 ,598 
Northern Ohio me & a. -Feb 42,405 41,400 def1,570 2,748 
Jan 1 to Feb 29. ..... 84,907 82,739 161 7,019 
Northern Texas ,s ee 11,572 10,138 16,774 18,718 
Pensacola Elect Co----- Jan 3,618 3,139 1,781 2,593 
Puget Sound El Ry----- Jan ~* 36,155 27,840 def.3,412 def.2,844 
Savannah Elect Co---- Jan 12,568 11,687 def.6,813 3,142 
Seattle Elect Co- ------- Jan 62,674 49,413 42,200 42,622 
Syracuse Rap Tr Co____Feb 28,573 25,100 9,556 13,770 
Jan 1 to Feb 29_...-- 57,030 49,719 16,680 32,684 
Tampa Elect Co--------Jan 976 960 13,343 11,881 
Tol Rys & Lt Co__.-_--. Feb 68,449 63.154 223 948 718,465 
Jan 1 to Feb 29___._- 137,053 125,462 247,995 247,638 
Twin City R T Co__.... Feb 122,789 115,258 77,512 87,076 
Jan 1 to Feb 29______ 244,744 230,517 167,247 185,557 
United Rys 4 St —- -Feb 233,419 231,324 22,496 def.15,123 
Jan 1 to Feb 29--.---- 966 ,872 462 ,866 62,081 1,802 
Whatcom Os "Ry & a -.Jan 6,797 6,214 7,379 6.874 





z After allcwing for other inccme received. 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘Chronicle’ in which 
it is published. The latest index will be found in the issue 
of March 28. The next will appear im that of April 25. 

New York Central & Hudson River Railroad 
(Combined Results of Allied Lines for Calendar Years 1905, 
1906 and 1907.) 

The following statement has been compiled showing the 
combined results of the allied lines for the calendar years 
1905, 1906 and 1907. See also statistics of operations in 
editorial remarks on a preceding page. 
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COMPANIES INCLUDED. 
N. Y. Central & Hudson River RR. Lake Erie & Western RR. 
Little Falls & Dolgeville RR. hicago Indiana & Heather RR. 
Dunkirk Allegheny Val.& Pitts.RR. Indiana Harbor RR. 
Lake Shore & ance &M Southern Ry. Cleve. Cin. Chic. & St. Louis Ry. 
Lake Erie Alliance » vier RR. Peoria & Eastern R: 
Michigan Central Cincinnati Northern RR. 
Chicago Kalamazoo <3 Saginaw RR. New York Chicago & St. Louis RR. 














Detroit & Charlevoix RR. Pittsburgh & Lake Erie RR. 
Rutland RR. 
ROAD MILEAGE. 
1907. 1906. 1905. 
Lines owned (corporate) -_-_____--- 6,532.29 6,348.80 6,247.03 
Lines contr’d through ownership of stk 704.69 747.22 680.65 
Lines leased or operated under contr’ct 4,575.10 4,583.20 4,647.93 
Lines operated under trackage rights- 470.13 480.34 453.12 
Total miles operated -_-_-_......--- 12,282.31 12,159.56 12,028.73 
SUMMARY OF FINANCIAL TRANSACTIONS AFFECTING INCOME. 
7 1907. 1906. 1905. 
pO Rc ad SS are Seen 12,282.21 12,159.56 12,028.73 
Earnings— 
STS ee I napa eee 163,341,695 152,124,382 139,483,818 
EY 2 Siwuthicinn son beminbarke eee 59,454,532 55,973,759 50,614,828 
RI inv de sats iaia-amtn a te aetindiaibs ead 7,363,591 6,195,498 5,863 685 
a el RG pI AE ae 6,536,640 6,901,308 6,600,024 
EGE SES, Se 3,846,212 3, a: 867 3,366,830 
pS PRR SE ae 914°364 ,686 798 947 
TSE <2 Ee a 241,456,945 225,591,500 206,728,132 
Erpenses— (73.03%) (69.76%) (68.91%) 
Maint. of way and structures_______ 32,553,051 27,723,909 25,160,133 
Maintenance of equipment_______-_- 34,737,427 34,169,593 30,674,067 
Conducting transp>rtation----_----- 103,545,223 90,410,903 81,876,044 
General expenses................ _- 5,516,107 5,074,026 4,751,902 
I Seale Mets as aaah iw is rina ie 176,351,809 157,378,431 142,462,146 
Additions, &c.— 
Mem Semetreeents <......06.024-6- 7,007,781 8,441,720 8,121,468 
See Re oGkoo cc aces daacus 3,637,615 4,153,721 5,584,401 
Total expenses................. 186,997,205 169,973,872 156,168,015 





Net earnings--- 
Other income--......... 





- 54,459,740 55,617,629 50,560,117 
- 18,362,217 12,711,817 10,764,012 











ET 72,821,957 68,329,446 61,324,129 

First Charges— 
We ew. 5 on no est ck cciwe 21,795,126 20,554,463 19,824,218 
— as Sat een ws ciara in can eh hin an 12,861,894 12,379,292 12,225,261 
WE Rade d ied aeensucccconseakman 7,775,710 8,462,170 7,793,947 
Other GREE dda ne cncwleciee oie 4,420,219 1,955,332 1,552,762 
Fo ee ne ne 46,852,948 43,351,257 41,396,188 
SS reer enrs 25,969,008 24,978,190 19,927,941 
pL EO a 23,426,623 18,009,178 15,419,279 
CED sss. onde UR iid stn atedltinets 2,542,385 6,969,012 4,508,662 

Deductions from Surplus in 1907 and 1906. 

1907. 1906. 
ee $2,542,385 $6,969,012 
Deduct on account of special improvement funds, 

reduction in value of assets, &c_...-...------ 607 ,045 5,331,384 


INCOME ACCOUNT 








a 907. 1906. 905. 1904. 
Net earnings--..--.-..-. $4. 406,584 $3, yt 583 $3, "M55 950 $3,340,277 
Income from, investm’ts_ 702 519 402 ,004 315,812 63,471 

Total income------.-- $5,109,103 $3,945,587 $3,771,762 $3,403,748 

Disbursements— 

Rent (incl. Can. Sou.) -- $568 ,200 $566 310 $561,202 $541,310 
Interest on debt------- 2,098, rood 2. ti 850 2,015 320 1,989 663 
Interest on loans, &c--~ ~ po 317,599 O51 .7GS  . he daar 
Int. on equip. tr. ‘ctfs_- eee eee eae Ae hee 
Dividends -..... -.. (8%)1,490 04005 %)936 ,900(4%)749 ,520(4%)749, 520 

RE sw oss $4,878, ted $3,894,659 $3,547,827 $3,280, 493 

eee 230,325 50,928 223,934 ai23 ,255 





a There was received also from sale of property, premium on bonds 
sold, &c., $397,215. 


BALANCE SHEET DEC. 31. 


1907. 1906. 1907. 1906. 
Asseis— $ $ | Ltabilities— $ 
Cost of road and CC 18,753,000 13,738,000 
equipment-_ - --.50,220,400 49,429,400 | Bonds (see * ‘Ry. & 
Investments --. - - 12,546,802 10,833,338; Ind.” Section).26, yen ore 25,265,000 
Real estate, &c., ed ne per 14,711,111 6,250,000 
pom — me | oe ye et DR tee ee 366, 182 2, 
ensoeee 302,597 308,557 Traffic bal. pay’le. 624,596 473,349 
Interest unclaimed or 286,273 
ceivable --.---- * 3,783,422 354,960 | Divs. unclaimed - - 5,257 
re- Sundry accts. pay. 2, 268; "S61 3,820,005 
ceivable ----.. 4,252,857 2,913,749 | Acer’d int.& rent. 594,813 362,597 
Sundry collectible Dividends ----.-- 956,900 £62,140 
accounts ------ 889,892 1,260,677} Canada Southern _ 4,911 254,238 
= and supplies. 2 “390, 346 2,119,735| insur. fund, bidgs. 117,962 --..-..__ 
CRED: Cee vcsacone 1,318,774 578,653 | Items in suspense. 1,913,626 1,906,640 
income account-- 9,131,127 9,012,962 


Total ...----.. 76,705,090 67,799,069! Total ...---.-- 76,705,090 67,799,069 











Cleveland Cincinnati Chicago & St. Louis Railway. 
(Report for Fiscal Year ending Dec. 31 1907.) 

On ee pages is published the report at length, 
signed by Mr. W.H. Newman, President; and also the balance 
sheet. 

Statistics.—Operations, earnings, charges, &c., and the 
comparative balance sheets were as follows: 

OPERATIONS AND FISCAL RESULTS. 


1907. 1996. 1905. 1904. 
Miles cperated -------- 1,982.90 1,983.28 1,983.42 1,891.02 
Tons of freight carried-- 20,617,199 18,149,086 16,673,876 14,771,277 
Tons carried one mile-..3157791079 2769222527 2465708374 2131943327 





Amount carried to the credit of profit and loss. $1,935,340 $1,637,628 
COMBINED BALANCE SHEETS OF DECEMBER 31. 





1907. 1906. 1995. 

Assets— $ $ 
Cost of road and equipment--_-_-_---- 692,596,494 662,216,418 607,797,330 
_—o to leased lines and other 

REED ha eatencntindeharoce 65,323,494 47,489,357 35,140,807 
Securities ownall and acquired -----_- 238,291,013 269,153,130 239,617,758 
Co ES ae a 3,086,138 3iu441 v0 4,950,419 
Pum and suppee.................< 21,973,162 17,418,041 14,503,060 
4 RRL are oye, Soa eae 11,257,346 17,424,790 11,460,300 
Traffic balances receivable --------- 17,141,999 15,133,122 16,599,907 
Loans and bills receivable ---------- 37,307,306 24,398,994 22,043,274 
Other current assets, &c....-.....-. 40,763,012 28,611,152 20,762,377 

I be ith cena ears igleh ake dem chee with 1,177,690 ,464 1,084,889 ,014 972,875,232 

Liabilities— 

Capital stock, common---------_--- 366,352,500 355,726,600 294,639,063 






Capital stock, preferred - -- 52,431,100 52,431,100 47,431,100 


-549,176,672 534,068,672 488,454,673 


. 2 SA a ee ee ee en oS ED Fee EHS, na 
Bonds and mortgages, real estate___- 150,000 150,000 150,0 

Wages and supplies... .............. 32,871 463 29, os 706 24,047, $74 
Traffic balances payable-_---..-...- 7,183,321 5,201,751 7,526,743 
Loans and bills payable_--_--..-.--- 17/850,259 141855,405 15,561,551 
Other current labllities, &c__..._.- 41,370,704 39,558,435 42,417,499 
PRE MES Sleds Sino bodwckacdccae 55,304,445 53,482,345 52,647,029 





oo IE SLs ee ete 1,177,690 464 1,084,889 ,014 972,875,232 
—¥. 80. p. 798, 790, 721. 


Michigan Central RR. 
(Report for Fiscal Year ending Dec. 31 1907.) 

On pane spases is published the report at length, 
signed by ewman, President; also the balance sheet 
and ot tables of interest. 

Statistics.—Operations, earnings, charges, &c., and the 
comparative balance sheets w3re as follows: 

OPERATIONS AND FISCAL RESULTS. 


1907. 1906. 1905. 1904. 
Miles operated -- ------ 1,746 1,745 1,745 1,653 
Equipment— 
Locomotives --------- 544 523 512 461 
Passenger equipment_- -- 420 443 391 383 
Freight equipment ---- 18,936 18,889 16,394 15,097 
Operations— 
Passengers carried --- - - 4,981 631 4,479,173 3,923,866 3,657,010 
Passenger mileage ----- 312,790,973 277, ,360 fnsy 249 329,847 229,794,138 
Rate per pass. per mile_ 2.05 cts. 2.1 2.06 cts. 2.06 cts. 





Revenue tons Moved... 16,538, ad 15 “316, Got 14,159,886 13,551,195 
Revenue tons mileage.. a3 "027 a2'910.834 a2,585,063 a2,336,886 
Av. rate perton permile 0.641 on. 0.628 cts. 0.615 cts. 0'641 cts. 
Earnings— 


PORE - -<00-000-00 $6,541,103 $5,928,874 $5,225,528 $4,818,764 
fy EE eee 19,926,803 18,650,230 16,255,481 15,273,012 
Mall, express, &c- -- --- 62,079,204 61,696,484 61,802,859 1,401,169 





Total gross earnings- - $28,547,110 $26,275,588 $23,283,868 $21,492,945 
Operating exrpenses— 
Maintenance uf way, &c. $4,991,923 $3,489. a $3,418,740 $3,135,125 


Maintenance ofequipm’t 4,070,277 ,542,5 4,386 ,927 3,261,044 
Transportation ------- 13;503'/987 12,141 oat 10;518:814 , 10/130°382 
GEE. wane dannecccae 565,563 556,776 541,435 514,464 
THEE wee cebedednesu 1,008 ,776 1,001,741 962.002 1,111,653 





Tctal cper. expenses_$24,140,526 $22, eee — $19, a 918 $18, eg ees 
P.c. oper. exp. to earns- (84.65) 15 
Net earnings. - ..------ 4,406,584 $3, S43. 383 $3, 38 950 $3, $40, 277 


a Three ciphers omitted. b Includes rentals ($24,862 in 1906 and $72,562 
tn 1905), this item being included in other Income in earlier years. 











Rate per ton per mile- -572 cts. -5¥2 cts. -598 cts. -620 cts. 
Freigat earn. per tr. mile $2.41 $2.33 $2.09 $2.03 
Aver. train-load (rev.) - - 422 394 349 327 
Train-load (all freight) - - 449 429 376 348 
Frt. earn. per m. of road ee. 693 $7 908 $7.205 $7,094 
Passengers carried. 6,701 ,012 6 225 337 5,989 534 6,271 669 
pm carried 1 mile379. ‘921 520 357, 434/713 328,227 "823 410,927,144 
gers per train mile 52 49 4 61 
Rate per pass. mile. -- 1.841 cts. 1.910 cts. 1.903 cts. 1.781 cts. 
Earnings— 
ae $17,238,348 $15,683,733 $14,291,108 $13,015,507 
Passengers. ------.- -- 7,127,049 6 ,963 864 6,379 ,056 7 5s 
EN EEE 849,999 646 ,767 613,966 564 662 
SD Go cican.e night wes ame 741,728 782,577 787,297 771,950 
DEE ininnn ni cenimene 464,583 487,727 413,616 336 ,047 
Miscellanecus .----.---- 26,147 30,248 32,720 386 
Total earnings- - -- - - - $26 447 804 $24,594,916 $22,517,763 $22,141,110 
Expenses— 


Maintenance ofway, &c. $3,432,738 $3,286,477 $2,999,105 $2,730,943 
Maintenance of equipm’ t 4,209,998 3,573,927 3,390,675 3,082 
Conducting transport’ n. 11,868,537 11,008,629 ¥,vov,01U 9,625 "515 














RR Pe 622,356 563,680 499 ,896 456 ,908 
Total expenses -- ---- $20,133,629 $18,432,713 $16,879,345 $15,895,602 
New construction...... --...... wie mea ~ “arsine eee 234,942 
RE PEE weeeess masceewe” = sicsesed § ecccesnm 569 
Total expenses. ----- $20 133.629 $18.432,713 $16,879,345 $16,131,113 
Per cent exp. to earnings (76.13%) (74.95 % (74.96%) (71.79%) 
Net earnings. ----.---.-- $6,314,175 $6,162,203 $5,638, ‘418 $6 ,009 ,997 
Dividends, interest, &c. 186/544 208 569 ‘241/477 284,217 
Gross income- - - - ---- $6,500,719 $6,370,772 $5,879,895 $6,294,214 
Deduct— 
Interest on bonds- - - - - - $2,989,581 $2,946,801 $2,865,299 $2,736,349 
Taxes on real estate- - - - 758 156 752 586 671,408 610,174 
Taxes on gross earnings- 84,737 78 ,043 70,070 67,424 
RR. c>mm’rs’ assessm’ts 988 1,002 1,018 1,009 
Use joint facilities -- - - - 204,505 205 ,080 209 ,740 157,808 
Rentals other property - 74,948 80,214 80 ,328 97,851 
Miscellaneous "—s0 % 414,586 242,314 A 607 244,763 
Pref. dividends (5% 500 ,000 499 ,925 925 499 ,925 
Common dividend (3%)1, 411 689 (4)1,511,754 (4)1, 328; 950 (4)1,119,612 
ba ws emghnenin = ata $6,439,190. $6,317,719 $5,838,344 $5,534,915 
SE te on tndina een oa $61,528 $53,053 $41,550 $759,299 


Net profit from sale of 
securities, and adjust- 





ments of sundry accts. SID BR odessa) sosdsess - eee 
$174,333 $53,053 $41,550 $759 ,299 
CONDENSED GENERAL BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 
are 


$ $s Liabdtlities— 3 $ 
oad & equipt_ 122,490,294 114, =. 891 | coceanon stock. 47,056,300 40.000,000 
Stocks other cos. 2,049,971 3,531,109| Preferred stock. 10,000,000 10,000,000 
Bonds other cos. 1,482,530  1,457.275| Fund. debt (see 


— _ S488 ATL ssc25. 4. | Ry. & Ind.” 
ae #3,421,299 2,839,460, Section) .... 64,612,727 63,612,727 
Fuel & supplies. 1,629'801 1,433,850 | 4-year g. notes. 5,000,000 == 
Be tte 1,785,731  2'402,146 | Wages & s 6.742.683 6,368,01 


> 
Loans&bills. pay 3,013,990 5,615,025 
Traffic bal. pay- 184,870 aan 











divs., &¢.-.. 459,612 320,614 | Interest accrued 462,741 438,63 
Loans & bills ree 131,935 40,000 | Bond int. due 
Traffic bails. rec. 963,091 846,253 a Bciestae 543,020 409,020 
Sundry collecti- ond int. uncl’d 58,480 57,490 
ble accounts. 3,015,946 2,422,353 ‘Div. on pref... 125,000 124,981 
New car con- mea on com .-- 470,563 800,000 
eeeger con- Divs. unclaimed 21,792 17,785 
ee eee 1,468,306 2,549,594 | New car contracts 
ous items. --- 295,592 32,160; (percontra).. 1,468,306 2,549,594 
Kankakee & Sen- |Peoria & East. 
eca RR..---- ae | Ry. Co..-.-- 47,054 273,939 
|Kan.&Sen.Ry. ------.-- 397 
Mt.G. Sh. L.Ry. 4,433 5,378 
Profit and loss-. 1,847,568 1,673,235 
0 eer 141,659,528 132,268,705! Total ...---- 141,659,527 132,268,705 





33,480: real pe.? siiz. 000; Central Indiana Ry., $703,935; Short Liné 
dividon a1 1.298 4 a e 106, 758; Springfield Union Depot, $1,840 
Cincinnati Union vansville <> cnn & Northern, $191,858: 





" $60,¢ 
Saline Valley Ry., $1 a8" —V. p86. D D. 794, 284, 
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Chicago Indiana & Southern Railroad. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President W. H. Newman says in substance: 


Bonds.—Fifty-year 1% gue bonds have been authorized to the amount of 
$20,000,000 (V. 85, p. Of these there are outstanding $10,000,000 
and there are issued ay ~ the treasury $4,540,000, leaving a balance - 
issued of $5,460,000; of these last, $4,850,000 are reserved to retire 
same amount of outstanding first mortgage bonds of the Indiana lilinols 
* ‘ocso” R. Co., reducing the balance available for general purposes to 

Equi ment Trust.—To obtain the locomotives and cars necessary for 
immediate requirements, the company has er a party to an equip- 
ment trust agreement and lease dated Nov. 1 1907, known as ‘“‘New York 
Central Lines Equipment Trust of 1907.” The cost ‘of the equipment to be 
leased under the terms of the agreement by this company will approx!i- 
mate $4,200,000. Of the ounipment certificates issued on account of rolling 
stock delivered prior to Dec. 31 1907, this company has purchased $548 ,000. 
Delivery of the remainder of the = ipment will be made during 1908. 
(Compare N. Y. Central & Hudson River RR. in V. 86, p. 168; also V. 86, 

8. 


Pp. 
ts.—An agreement was entered into between this company and 
the Pullman Company providing for Pullman car service for 25 years from 
Jan. 1 1905; also an agreement with the Western Union Telegraph Co. 
providing for telegraph service for 30 years from Jan. 1 1906. hese con- 
tracts supersede all prior agreements with these companies, and are more 
favorable in their terms. 
eral Results.—The gross earnings for the year increased $671,751, as 
aeeeed with last year. Freight earnings increased $599,470, due prin- 
cipaliy y to the large increase of bituminous coal handled over the Danville 
Passenger 5 ag increased only $32,000, owing to the reduc- 
tion ~¥ passenger rates on intra-State business. he earnings from ex- 
press increased $13,478. Miscellaneous earnings decreased $19,508 and 
rent earnings increased $44,791, due to rental received account Dune Park 
branch and Gibson yards. 

Maintenance of way and structures increased $94,957, mainly on the 
Kankakee Division, due to relaying tracks with heavier ‘rails, additional 
ballasting and strengthening and renewing of bridges. Maintenance of 
equipment increased $155,681, $45,231 of this being due to replacement of 
destroyed freight cars. Conducting transportation decreased $150,287. 
“Other income” increased $55,929, due to profit on fittings purchased for 
new equipment. 

Fized Charges.—The first charges show an increase of $671,482, due to 
increase in interest on gold bonds and loans, heretofore the interest having 
been charged to cost of road and equipment. There are also slight increases 
in taxes and rental of terminals. 

wit oe E “a ment.—During the year $212,387 was expended for new equip- 

charged to ‘‘cost of road and equipment,” Lk * one ves, 
$43, 598: freight cars, $138,617; other cars. all classes, $30, 

New Construction and Improvements. —There was a $1,313,328 
for new construction and improvements to the property, and charged to 
“cost of road and equipment,”’ viz.: New yards, shops, general office and 
other facilities at Gibson, $778,695; land for right of way between Gibson 
and Ivanhoe, $82,346; various industrial and passing sidings, other new 
construction, &c., $359,112; improvements on Kankakee Division, $93,175. 


RESULTS FOR CALENDAR YEARS. 

















1907. 1906. 1905. 
Mornings from operation— $ $ 
RAEN ce 2,679,876 2,080,406 1,899,990 
Passengers -_- é 206 864 174,864 113,186 
= _ expre 36,799 21,801 19,781 
ae < 75,943 31,152 35,987 
All ¢ ant ic MiRenh babe knimeae we 5,001 24,509 46,100 
EE aR ene 3,004,483 2,332,732 2,115,044 
Expenses— 
Maintenance of way and structures __ 443,553 348 ,596 352,341 
Maintenance of equipment----_-_-___ 503,914 348,232 273 ,660 
Conducting transportation ------_-- 873,461 1,023,747 970,469 
General expenses__..._..-.....-_--.- 122,203 06,377 86,864 
Construction and betterments.._.--. = __-__-_- 24,726 30,014 
a a ae poe LE 13 875 
a 1,943,130 1,851,808 1,714,222 
Net earnings from operation -------_- 1,061,353 480,924 400 ,822 
Interest on loans and deposits -----_-_ 88,178 32,249 5,428 
Gross income 2 ee SR eee 1,149,531 513,173 406,250 
et —— 
Interest on funded debt____..__--_- 594,000 194,000 194,000 
— Sarthe ashen tide eset EE ae 24,885 485 485 
SESE aS SR as 74,762 60 ,384 55,636 
Inverest | RSI AS a 232 "705 Smatheentas _ 28,009 
treba ceapisaialiatnnalaniniy-areetaes papabiocnle 926,352 254,869 278,130 
I sai, Se oN GS Wehamaeene a223,180 258,304 128,121 





a To the surplus for 1907 as above was added $1,415 net profit in ad- 
justment of sundry accounts, making a total of $224, 595 


CONDENSED GENERAL BALANCE SHEET DEC. 31 1907. 





1907. 1906. 1907. 1906 
$ $ | Ltabtlities— 
am. odenens: 38,682,829 37,234 849 |Common stock - - -15,000,000 15,000,000 
50-yr. 4% gold bds. |Preferred stock... 5,000,000 5,000, 
in treasury_-.-- 4,540,000 _------ Ist mtge. bonds 
Equip. tr. certis_- ff es | oe & I. RR.)_ 4,850,000 4,850,000 
Agents & cond’rs. 64.631 180,184 | 50-yr. 4% gold bds 14,540,000 10,000 
Sees 54,726 974,379 | Aud. vouchers... 1, 527, 144 2 "493. 259 
Remit. in transit-- eee ees | Aud. pay-rolls.-. - 98,794 348,240 
Traffic bals. rec’le_ 52,935 74, 326 Int. & rent acer’d 214,982 2,460 
Mise. collec. ac’ts. 1,589,923 648,139 |Int. & div. uncl’d_ 20 
Fuel and supplies. 261, 840 ,857 | Loans & bills. pay. 4,085,800 1,125,000 
{Traffic bals. pay’le 347,356 289,526 
|Miscellaneous -... 135,616 53,845 
Profit and loss.... 482,899 258,304 
a 46,283,511 39,420,634| Total -......-.. 46,283,511 39,420,634 
—V. 86, p. 793. 


Lake Erie & Western Railroad. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President W. H. Newman says in substance: 


Capitalization.—The capital stock and funded debt remained unchanged 
during _ year 

General Results.—The gross earnings decreased $145,872 as compared 
with last year. The freight earnings show a decrease of $22,680, due to 
decerased movement during the last two months. The passenger earnings 
decreased $98,615, due to decrease in number of passengers on account 
of increased competition of electric lines and to the two-cent rate laws in 
the States of Indiana and Illinois. 

Maintenance of way and structures shows an increase of $61,744, due to 
increased expenditures for general repairs to roadway and track, and in 
pay for labor. 

The net earnings decreased $140,294. First charges decreased $25,696. 
The profit from operation for the ror. after payment of 2% in dividends 
upon the preferred stock, was $6,86 

Improvements, &c. —tThere was ieiend to cost of road for additions and 
betterment to the property, including change of grade of main track through 
Indian Creek Hollow, west of Lafayette, Indiana; the completion of second 
main track between Lafayette and Montmorenci, Indiana, and bridges 
over the Wabash River at Lafayette, Indiana, and the Sandusky River 
at Fremont, Ohlo, the sum of $192,605., and to cost of equipment for 
new cars and engines, partly pald for in previous years, the sum of $615,306, 
making a total charge to cost of road and equipment of $807,9 

During the year, 18.53 miles of main track were wml with 75-lb. 
steel rai and 8.01 miles of main track were renewed with 90-lb. steel rail: 
13.54 miles of main track were ballasted and surfaced with gravel: 6.38 
miles of new sidings were bullt; 6.81 miles of sidings were removed and 
325,331 cross tles and 252 sets of switch ties were laid. 





OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 





























Operations— 1907. 1906. 1905. 1904. 
Miles operated Dec. 31_- 886 886 886 880 
Pp gers carried __--- 1,539,595 1,570,818 1,600,890 1,651,369 
Passenger mileage--_-- 46,858,872 47,958,770 44,292,545 48,592,744 
Rate per pass. per mile_ 1.73 cts. 1.90 cts. 2.18 cts. 2.05 cts- 
Baree} og pass. tr. mile. by | ys . $0.77 $0.77 
*Freight (tons) moved_. 4,309,6: 4,189,604 3,799,365 3,542,331 
*Freight (tons) mileage_561,202, $10 586. 1855. 234 552,450,690 539,897,162 
Av. rate per ton per mile 0.702 cts 0.675 cts. 0.681 cts. 0.688 cts.. 
Earns .per freight tr. m_ 2.33 $2.21 2.21 2.18 
Earns. per mile of road_ $5,689 $5,833 $5,658 $5,598 
Av. train-load(rev.) tons 331.69 327.93 324.41 316.83. 

* Revenue freight only. 

Earnings— $ $ 
ee 832,696 1,312 987,225 1,020,200 
. >a 3 984,15 4, 008; 831 3,802 434 3,727,157 
Mail. express, &c...... 250,092 274,669 247,635 250,653 

Total earnings------- 5,066 ,940 5,212,812 5,037,294 4,998,010 

Operating Expenses— 

Maintenance of way ,&c. 716,720 654,976 668 ,947 823 ,965 
Maint. of equipment- -- 816,343 814.382 874,897 730,271 
Transportat’n expenses. 2,179,443 2,169,542 1,926,186 1,973,759 
EG of. Retisnacy 142 ,239 134,330 125,123 120,340 
NT 6 iin a inh emigthigie 211,381 263 ,065 257,521 213,913 

i aa es 4,066,126 4,036 ,296 3,852,675 3,862,248 
Net earnings. --.--.-..-.-- 1,000,814 1,176,516 1,184,619 1,135,762 
Other income__-_-_------ 6,930 11,736 8,311 800 

Total income- ------- 1,007,744 1,188 ,252 1,192,930 1,136,362 

Deduct— 

Int. on Ist mtge. bonds-_ 543,750 543,750 543 mee 543,750 
Int. on N. O. bonds_--- 125,000 125,000 125 125,000 
Div. on pref. stock __-_-_-_ (2)236,800 (3)355,200 (3)355, 200 (3) 355,200 
Rentals & miscellaneous 95,329 69,341 80,530 56,465 
Additions & betterments -__.---- 87,092 70,139 44,658 

/ | ae 1,000,879 1,180,383 1,174,617 1,125,073 
| pe Rae tam a6 864 7,869 18,313 11,289 

nal surplus In aa should be deducted betterments on leased line, 
$1 , leaving $5,5 

GENERAL BALANCE SHEET DEC. 31. 
1907. 1906. | 1907. 1906. 

Assets— $ $ | Ltabilittes— 

Cost of road ------ 32,601,782 32,409,177|\Common_ stock--_11,840,000 11,840,000 


Cost of equipment_ 3,267,832 
Securities owned.- 153,506 
Interest in Koko- Second M. bonds-_. 3, 


,652,526 | Preferred stock --_11,840,000 11, — 000 
158 ae mtge. bonds. 7,250,000 7,250,000 
625,000 3,625,000 


mo Belt Ry 13,987 13 987 ils payable- ---_ 1,021 951) 1,247,352 
Advances Northern |A payable - - 474,733) 

Ohio Ry. Co-_-- 53,983 50, 615| Accrued | interest-. 314,596 304,150 
Woe aeeeee 429,273 331,219|Unpaid wages-_.. 168,590 171,776 
Fuel and supplies. 478,371 461,407|Divs. payable-... 118,400 236,800 
Traffic and other | Divid’s unclaimed _ 250 1,450 

accts. receivable 448,548 306,164 |Cleveland & New 
Coup. & div. aect_ 5,300 274,350| Castile Ry. Co-.- 84,802 82,686 
Items in suspense. 136,107 163,679| Equipt. contracts. 399,606 ------ 

|Aced. taxes & mise 222,338 -------- 
| Profit and loss.... 228,424 222,417 








| 
Total ......... 37,588,689 36,821,631| Total ----.----- 37,588,689 36,821,631 


—V. 86, p. 795. 285. 


Total 


Rutland Railroad. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President W. H. Newman says in substance: 


Capitalization.—The capital stock ree een. $9,257,000. 
Equipment bonds purchased and canceled, $70 

General Results.—The gross earnings shcw an , of $258,878, or 
The freight earnings increased $181,021 or 10.93%, and passen- 
ger earnings increased $58,548 or 6.05%. 

The expenses of operation show an increase of $225,779, or 11.58%. 
Maintenance of way and structures increased $34,081, due to expenditures. 
for new and heavier steel rails and increased rates of pay for labour. Main- 
tenance of equipment increased $48,211, due to heavier outlay for repairs 
to locomotives, passenger and freight equipment, and renewals of loco- 
motives, and increased rates of pay for labor. Conducting transportation 
Increased $1 $140,592, caused by advance in wages and the larger volume 
° usines: 

Two owitebing and six large freight Iccomotives were purchased, and 
oe gua thereon amounting to $41,512 were charged to Income as ad- 

tions 

The net earnings show an increase of $19 

First charges and taxes were $646,758, An ‘aeaiiee of $25,422, due to 
increased taxes, one ye paid on account of loans. Interest on funded 
debt decreased $5,2 6 by reason of the retirement of <a bonds. 

The profit from pana. Mn after payment of 14% dividend on preferred 
stcck was $7,308. 

The expenses for the year included $125,666 for extraordinary items, 
among them new 80-Ib. steel rall, $44,394, and new bridges, $24,937. 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 














1907. 1906. 1905. 1904. 
_— operated - - - ----- 468 468 468 468 
Operations— 
Passengers carried - - - - - - 1,621,104 1547 686 1,329,106 1,222,221 
Passengers carried 1 mile 44, 529. "700 42, oe - 39,019, _ 37, oy 282 
Rate per pass. permile . 2.225 cts. 2.16'c 2.1 cts. 
Tons freight carried---. 3,351,923 53 Ses 1,986, St0 1 ant 603 
Tons freight carried 1 m.248,378.345 213, 003 ,588 187,198, _ > 172,904.79 
Rate per ton permile.._ 0.781 cts. 0.812 cts. 0.835 c 0.858 cts _ 
Earnings— 
 »_— ares -- 1,837,266 $1,656,244 $1,509,282 $1,441,601 
Passenger -------.-.--- 15025846 967,298 879,201 841,003 
Mails and seme * 155,730 135 917 31,108 116,945 
Renta 23, one 23,841 21,729 18,173 
Miscellaneous - hip 15,25 15,909 20,768 19,315 
Gross earnings- -. $3,058,087 $2,799,209 $2,562,089 $2,437,03 
Expenses— 7 
Maintenance of way, &c. 486,754 $452,673 $378 ,887 $318,288 
eee of equipment. - 428,851 3806 329 326 319,02 
Conducting transport’n 1,167,695 1,027,104 923,101 08 ,7 
General expenses. - - - -- 90 678 87 ,782 84,288 89,237 
New construction - ede 1,808 EE, {vaio ees, bo cee 
New equipment--.----- a rt Pr egepye =. pies 
Operating expenses.. $2,217 —_ $1,978,094 $1,715,603 $1,635,319 
P.c. of exp. to earnings. 738 (69.60) (66.96) (67.10) 
Net earnings---------- 84 0.789 $821,115 $8456 486 $801,717 
Dividends, interest, &c_ 49,141 49,951 48,862 48 606 
Gross Income- - - - - - -- $889,930 $871,066 $895 ,348 $850 ,323- 
Deduct— 
Interest on bonds.- ---- . $493,644 $498 ,920 $504,905 510,553 
—— BP amo cnenencen-= 19,000 19,000 19,000 19,000 
aeenens 108 ,398 87,078 78,170 70,348 
Equipment sinking fund 100,000 100 ,000 100 ,000 100 ,000 
Interest on loans- 25,716 16,338 2/425 1,463 
Div. on pf.fstk. (134%) - 135,864 135,864 135,864 i heal 
EE $88 2 622 $857,200 $840 365 $701 ,364 
DUE Sese yo <505-5-- $75308 $13,866 $54,983 $148 959 
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CONSOLIDATED BALANCE SHEET DEC. 31. 








907. 1906. | 1907. 1906. 
Assets— 8 $ | Ltabilittes— $s ,. 
Construc.& equip_20,051,995 20,116,644|Common stock... 199,400 199,400 
Stocks and bonds. 1,748,380 1,746,880|Preferred stock... 9,057,600 9,057,600 
Cash yoke — anese 314,488 163,398 | Bonds (see “Ry ~& 
Cash loans- -----_ 50,000 50,000| Ind.” section).-11, 570,000 11,640,000 
Fuel bow natin’. 272,558 172,634 | Notes payable-.--- 363,819 363,819 
Traffic balances- - 27,065 5,609 | Wages and supplies 150,120 135,870 
Bills receivable... 283,392 263,119 | Traffic bal.payable 42,619 36,955 
Items in suspense-_ 85,568 45,907 | Interest accrued - - 21,705 21,940 
Car trustsink.fund 36,500 66,500|Sundry accts.pay. 476,344 212,031 
Sundry collectible {Int. unclaimed. -_ 7,060 J 
accounts ------ 83,176 95,302 | Divs. unclaimed - - 4,391 3,821 
|Div. pay’le Jan.15 135,864 135,864 
: Profit and loss.... 924,200 911,659 
Total ----.----.22,953,122 22, 725, 904\ Poh, -csck-5- 22,953,122 22,725,994 
—V. 86, p. 795. 


Pittsburgh Cincinnati Chicago & St. Louis Railway. 
(Report for Fiscal Year ending Dec. 31 1907.) 


- " ei 

President James McCrea, Pittsburgh, Pa., March 25 1908, 
says yrs a 

New Stock.—There was an increase of $3,858,900 in the common capital 
stock, 53° 853 ,800 having been issued in the acquisition of the franchises 
and corporate property of the Chartiers Railway, and the balance of $5,100 
in the conversion of scrip and underlying stocks. 

Bonds.—The funded debt increased $6,038,000, due to the issue of 
consol. mortgage 4% bonds, series *‘G,’’ due 1957, $6,000,000, and the 
assumption of first mortgage 344% bonds Chartiers Ry. Co., due Oct. 
1931, $625,000; less $580,000 consol. mortgage 344% bonds, series ‘“‘E,”’ 
redeemed through sinking fund, and $7,000 7s bonds Jeff. Mad. & Indi- 
anapolis RR. Co. matured and canceled. 

In order to provide for the second mortgage bonds of the Jeff. Mad. & 
Ind. RR. maturing in the near future, and to repay advances made by the 
Pennsylvania Company for construction expenditures, purchase of real 

estate and new —. as mentioned in the report for 1906, the creation 
of $10, 000, peak consol a bonds was authorized, to be known as 
series ‘*‘G,"’ to be dated Nov. 1 1907, to run for 50 years, and bear a rate of 
interest not exceeding 4%. Of these bonds, $6,000,000 have been sold to 
the ennerivenee Company. 

—The gross earnings increased $2,735,106, or 9.24%. The 
operating capeubes. including taxes, increased $2, 545, 572, or 11.49%, due 
to increased business handled, to the increased rates of pay prevailing 
throughout the year, and to higher cost of materials and supplies used in 
all departments; also to an increase of 6.44% in taxes 

The earnings from freight traffic feaneeteae Be $2, 125, 147, or 9.72%; the 
ton mileage increased 12.11%. The items showing the largest snaneepe 
were grain, coal, coke, stone, sand, lumber and pig and bloom iron. 
average earnings per ton mile were 6.1 mills, a decrease of 2-10 of a mill, 
and the average cost was 4.7 mills, the same as in the preceding year, 
resulting in net earnings per ton mile of 1.4 mills, a decrease of 2-10 of a 
mill as compared with the year 1906. 

The earnings from passenger traffic a $337,143, or 5.81%. the 
number of passengers carried increased 511,793, or 6.05%, and the passen- 
ger mileage 37,777,095, or 13.55%. The mame earnings er passenger 
per mile were 1.89 cents, while the cost was 1.99 cents, resulting in a loss 
of 1-10 of a cent per passenger per mile. 

Improvements and Additions.—The charges to capital account for con- 
struction, equipment, &c., were as follows: Second, third and fourth 
tracks, $657, 192; freight eae passing sidings and coal storage eee. 
$178 ,218; bridges, &c., $85,147; track elevation, Chicago, Ill., $47,6 
total, $968, 182; less amount from sale of interest in certain main ol 
at Chicago (being a half interest in the four main tracks from Northwestern 
Ave. to Union Depot tracks at Canal St., sold to Chicago Milwaukee & 
St. Paul Ry. Co.—Ed.), $477,055; balance, $491,126; car trust and other 
equi ment, $610,894; total, $1,102,020. 

‘onstruction, right of way and real estate” was also charged with the 
cost to this company of acquiring the Chartiers Railway, $4,496,540, 
making the total charge to the first-named account $4,987 ,666 

General Resuilts.—After providing for all charges and llabilities, the net 
earnings were sufficient to provide for the payment of dividends of 5% on 
the preferred stock and 4% on the common stock, to supply nearly $600,000 
for one-half the principal of maturing car trusts, nearly $900 ,00€ for extraor- 
dinary expenditures not properly chargeable to capital account, and leave 
a balance of $437,746, which was transferred to the credit of the profit and 
loss account. 

All the roads operated directly by your company show increases in gross 
earnings, and also in net earnings, with the exception of the Chicago 
Indiana & Eastern Ry., whose property was in poor physical condition 
when acquired, and large expenditures thereon thus made necessary. The 
Chicago Indiana & Eastern Ry., extending from Converse to Muncie, Ind., 
about 43 miles, was acquired on ‘May 1 1907 by the Pennsylvania Company > 
through the purchase of its stock and bonds, and has since that date been 
operated by your company for the owner, who Is responsible to your com- 
pany for any deficit in the operations. 

Owing to the changed conditions brought about by the financial panic 
which occurred in November last, there has been a very large falling off 
since that date in the traffic and revenues of your system. This has 
resulted in the enforced idleness of a heavy percentage of your equipment 
and a material reduction in your operating forces 

Little Miami RR. Securities.—In accordance with the agreement effective 
Jan. 1 1907, further modifying the lease of Feb. 23 _—. all the outstanding 
34% betterment bonds of the Little Miam! RR. Co. ‘dated Feb. 1 1901, 
amounting to $2,422.000, which had been heretofore issued in payment 
for betterment expenditures made upon that property and nearly one-half of 
which were held in your treasury, were exchanged for an equal amount of 
its special guaranteed betterment stock bearing dividends at the rate of 
4% per annum, and the entire issue of the betterment bonds was canceled 
and the mortgage satisfied of record. Additional special guaranteed 
betterment stock *, _— amount of $775,950 was also received from the 
Little Miami RR - On account of the balance due this company for 
Pe a capuainenes made upon the property of that company to Dec. 
31 1906. 


Telegraph Lease.—On Sept. 23 1907a new contract was entered intowith 
the Western Union Telegraph Co. providing for the operation of the tele- 
graph system on your company’s lines for a period of 20 years from Oct. 1 
1907. 


OPERATIONS AND FISCAL RESULTS. 


1907. 1906. 1905. 1904. 
— operated. ____-.- 1,171 1,171 1,168 1,169 
rations— 
Penmaes carried _-_--- 8,972,379 8,460,586 8,172,563 8,098,665 


Pass. a one 1 mile____316,590,600 278.813 ,505 257. 028, = 275,911,493 
Rate pass. per mile_ 1.89 cts 2.03 cts. 2.01 ¢ -96 cts. 
Freight (tons) carried__ 31,996,181 29,377,709 25,740, 993 22,772,832 
Freight (tons) 1 mile__- @3'905,540 @3,483.744 43,166,075 2.552.648 











1907. 1906. 1905 1904. 
: $ $ $ $ 
Disbursements— 
Interest on bonds-- ---.- 2,205,145 2,324,440 2,344,754 2,307,637 
Rentals paid......_... 106,213 138 ,218 137,483 139,344 
Interest on car trusts__- 325,238 330,655 276,921) 659,146 
Car trusts, principal - » 596,133 596,133 . J 
ee general ace’t__ 374,912 kk) a 
al: w.mn.:_..- 54,477 - 185,303 167,693 133 ,746 
Extraordinary expenses 875,233 900,000 1,000,000 690,058 
ein, CO ee eee 63 624 
Cube. M. sink. fund_-__ 444,390 449,990 455,400 379,890 
=e of ogeet. July 1 
4. xo ae eee “Sas Jo” |. | 
Adv ances F grees ee 33 864 3,222 0,868 
Dividends on preferred (5) 1,372,980 (5) 1,372,838 (4) 1, 00s 196 (4)1, 008: ioe 
Divs. on common. -_--- (4) 1,068 ,404(3 14)867,.310 (3)743,400 (3)'743 390 
PE EERE Ee 7,610,170 7,322,731 6,740,827 6,279,426 
Balance, surplus- ------ 437,746 331,315 277,203 def. 54,846 





~ a Three ciphers (000) omitted. 
b Rents in 1904 were included in mail, express, &c.; net rentals are now 
included in other income. 
BALANCE SHEET DEC. 31. . 
1907. 1906. 1905. 1904. 


Assets— 3 3 $ 
Road and equipment--_115,883,821 110,285,260 106,240,545 103,938,878 
Bonds and stocks owned 7,130,885 5,571,930 2,927,870 1,956,518 
Supplies on hand-_----- 2, 503 343 2,125,487 1,868, 662 1 682. 788 
Little Miami RR., for 

betterments-__....... 362,387 847,149 562,050 265,781 
etl eng EE TE yn I 1,389,949 1,451,882 1,377,732 1,164,655 
Com Gn Gene eee. ee eae” ee 1,974,418 
Cash in transit _.____-- 354,669 472 376 451,840 349,100 
Cash to pay interest_ _- 165,938 168 ,078 182,520 176,713 


Bills receivable and ac- 
counts due by agents, 
companies, &c _____. 3,634,195 3,302,083 3,564,317 3,998,335 








Sinking funds--------- 521 783 6,459 497 ,007 
ea be Saree at 131,425,707 124,225,028 117,181,995 116,004,191 
Liabiiities— 

Stock, common_a-_-_-_-_-- 29,095,569 25,226,769 25,328,889 25,330,939 


Stock, preferred_a __--_- 27,563,922 27,563,922 27,461,802 27,459,752 
Bonds (see “Ry. and In- 

dustrial’ Section)... 56,959,000 50,921,000 52,055,000 52,260,000 
Car trust amon chged 





out In advance__-_-_-__ oe =anews!) | “epede? VFR 
Taxes characd” al and 

awaiting settlement__ ee Oe eee) OCs 
Collateral obligations... 2,500,000 pee ea ae 
Current accounts --_--_-- 2,167,971 2,998 ,538 2,755,345 1,772,754 
Due other companies _-_ 331,238 592,411 602,185 563 ,726 
Interest on bonds_b-- -- 708 592 665,161 679,204 690/309 
Dividends payable_ _-_--- 1,259 346 1,182,028 921,088 920,762 
Sinking fund_-_---_-_-- 3,425,042 21845; eid 2,285,852 2,238,310 
Pennsylvania Co.’s adv's 900,000 Gere ~  Sscaee ” ” ewe. 
Misc., including mtges. 

and ground rents_-__- 760,375 1,653,143 1,310,969 1,007,715 
Profit and loss balance._ 3,819,520 3,826,489 3,781,661 3,759,925 

DE  arciawecdna 131,425,707 124,225,028 117,181,995 116,004,191 


a Includes amounts for other companies’ stocks not exchanged. 
b Includes accrued interest and matured interest unpaid. 
—V. 86, p. 286 


Green Bay & Western Railroad. 
(Report for Fiscal Year etiding Dec. 31 1907.) 























Gross earnings— 1907. 1906. , 1905. *B 1904, 
ere a ae $445,144 $466 ,796 $437 ,502 $446 852 
Pameneet .. 5... <.- 2 140 ,843 129,325 122 349 119,862 
Mail, express & miscell’s 80,851 40 ,000 26 569 25 682 

Total earnings - - - - - $666 838 $636 121 $586 420 $592 ,397 

Operating expenses— 

Maintenance cf road - - - - $130,123 $134,365 $105,070 $116,430 
Maint. of equipment- --_ 81 av 53,818 62 ,942 54,792 
Traffic expenses - -- - 2, Sas} 

Conducting transport’ n_ 182 552 179,873 179,277 169,500 
General eupenses Dn sme 23,177 30,709 28,294 @" 25,730 
ME «Laue. ieuwm ood 22'041 21,461 18,294" 20 359° 

Total oper. cagpaeaen.. $442 260 $420 226 $394,5071 $386,811 
Net earnings- - t $224,578 $215,895 $191,913} $205,586 
Depreciation, &c- 20 ,000 30 ,000 30,000 '* 40 ,000 
Special (back) taxfund. = ----- on oe ne be ga eS 

(Ce $204,578 $160 ,894 $161,913 $165 586 

Pald on deb. * “AY "a “i oes 000 $30 ,000 $30 ,000 $30,000 
Paid on steck, Lis 125,000 125,000 125,000 125,000 
Paid on deb. pg .- RIOR) Cache, ¥,, q-namawetuoc. SARS 

$190,000 $155 7 $155 ,000 $155,000 

Balance, surplus- - - -- $14,578 $5.89 $6,913 $10 586 

GENERAL BALANCE SHEET DEC. 31. 
1907. 1906. 1907. 1906. 

Assels— $ $ Ltabilittes— $ $ a 
Const’n & eqaip’t_ 10,067,088 10,070,837 Capital stock_--._ 2,500,000 2,509, 
Material and sup- “A” debentures... 600,000 600,000 

ee 8,400 10,209 | **B” debentures. -_ 7, i 000 7,000,000 
EE 29,243 33,278 | Pay-rolls -.----.-- 726 15,769 
MarkT.Cox,Treas. 239, att 195,697 | Accounts payable - 18,043 26,907 
General Auditor- - 11,711 12,065 | Replacement funds 8,600 7,945 
P.O. Department. 4,217 4,458 | New rail acct... -_ 11,619 641 
U.S. Express Co-- 622 518|Tie account... -- 22,400 3, 
Due from agents-- 7,463 8,657 | Sundry accounts. - 2,400 16,314 
or a railroad Gen. improv. fund 5,948 15,514 

panies -..-_ 14,478 6,815 | Special tax fund. - 20,184 25,000 
Stocks an and bonds 97,318 94,680 | Dividends due-... 190,000 155,000 
Profit and loss- -- - 85,693 71,117 

a 10,479,615 10,437,215 

—V. 86, p.794, 226. | We aaedcccse 10,479,615 10,437,215 


Louisville Railway. 




















Rate per ton per mile_-_ 0.61cts. 0.63 cts.  0.61cts. 0.65 cts. (Report for Fiscal Year ending Dec. 31 1907.) 
larnings— 
——— 6,142,040 5,804,897 5,286,153 5,551,022 1907. 1906. 1905. 
Sy eg ig a pial 23,982,545 21,857,398 19,314,499 16,520,384 | Gross earnings- ------------------- *$2 510,734 $2. 523,343 $2,298,619 
Mall, express, &c_-__-_- 2,216,718 1,943,901 1,982,907 62,138,084 | Expenses and taxes_-------------- 1,696,004 1,563,314 1,422/953 
oh, Aaa eg a a 32,341,303 29,606,196 26,583,559 24,209,492 ee ae $814,730 $960 ,029 $875 666 
Expenses— Miscellaneous Income- - - - - - - - - -- --- 85 ,467 69,653 57,202 
Transportation -_____-_- 12,030,462 10,783,004 10,051,661 9,426,831 
Maint. of equipment... 6,448,229 6,019,224 5,243,220 4,571,711 DONE WRN woos ence nccce ne $900,197 $1,029,682 $932 867 
Maint. of way, &c____- 4,590,646 3,801,644 3,210,461 2,676,874 | Interest paid and accrued- --------- ete $350,271 bp 2 504 
General expenses---_-_-_- 597,997 580,318 545,171 530,820 | Dividends on pref. (5%) - 25,000 125 ,000 5,000 
pas al a 1,031,249 968 ,822 895,396 903,702 | Dividends on common ---------- (8%) 371 :737(4%)471 708 (4%)376; 707 
TU eh tected bo cae 24,698,583 22,153,012 19,945,909 18,109,938 $864, 863 $946 977 $853,211 
P. c. of exp. to earns___ (76.36) (74.84) (75.03) Ee 0 en Cn ci meet enh donne ne nheolae — 334 $82,705 $79 657 
Net earnings.-_-_-...... 7,642,720 7,453,184 6,638 ,650 6,099,554 | Depreciation of cars_..-.---------- ------ $35,000 $25 ,000 
em, on St. Lk. Ve Depreciation of machinery.-...----  --.--- 35,000 40,000 
ERA alia ER ail fi CE ag Ra SET 59,056 | Charged off for accidents. - - - - - - - --- See) "Oe A 
Miscelidieous Dela owe 298 ,949 146,405 130,511 65,970 
Rents (net). .......... 106 248 54,457 248 869 b ee ae ee ee ere eee $19,007 $12,705 $14,657 
WEEE Gadbedadmns wie 8,047,916 7,654,046 7,018 ,030 6,224,58 *There were two strikes In 1907. 
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BALANCE SHEET DEC. 31. 


1907. 1906. | 1907. 1906. 
$ $ | Ltabilities— $ 

|Capital stock ----- 7,456,500 7,456,500 

|Funded debt_---- 6,999,300 6,999,300 

118,573 |Taxes & insurance 128,450 114,530 

193,922|Interest and divi. 


Asseis— 
Securities own 
(ine. inter. times) 1, “ oe 1,264,605 
Bills & accts rec -- 
Materials & supp’s ais ‘Sas 
SE oa 924<eaens 75,439 310.425| dends aci -rued._ 201.856 325,829 
Real est. & bidgs. 1,030,218 958,249 |Collat. trustnotes. 500,000 ------ 
Mach y&carequi . 2,268,665 1,940,739|Accounts payable. 150,513 80,450 
Permanent way, | Profit and loss ac- 
franchises, &c-- 10,928,593 —— Peep tsheery 546,787 648,761 
tal ae Ti amen 15,625,370| Total .-.-....- 15,983,406 15,625,370 
. 346. 





(The) Washington Water Power Company, Spokane, Wash. 
(Report jor Fiscal Year ending Dec. 31 1907.) 


The report signed by President Henry M. Richards and 
Vice-President and General Manager David L. Huntington 
under date of Spokane, Dec. 31 says in substance: 


Improvements and Additions.—During the year the company’s expendi- 
tures for betterments aggregated $148,000, including cost of completing 
new office building ($68,193), a: on account of purchase and development 
of additional water power ($55, 123), &c. The extensions to electric-light 
and power system amounted to $1, 577, 410, notably, station buildings and 
station apparatus, $219,317: extension, & distributing system, $301,665; 
underground distributing system, $221,964; steam relay station, Spokane, 
$458,859; Coeur d’Alene Transmission ting No. 2, $248,442: other trans- 
mission lines, &c., $127,162. The extensions to electric railway system 
cost $624,529, including additions to car barn, new — and 
equipment, $167,357° suburban line to Cheney, $250,233, &c., 

Electric Railway System.—We have completed the 9- mile Bag line to 
Cheney and have operated it since December, with satisfactory results. 
The principal work on our street railways has been renewals of special 
track work and replacing light rails with 60 and 70-lb. steel rails, and a 
moderate amount of paving. Seventeen additional passenger cars and 
11 freight, flat, sand and sprinkling cars have been added to our equipment. 
The addition to our car barn is completed. The automatic sprinkling 
system wil! be completed early in the year and will considerably reduce 
insurance premiums. There has been a substantial increase in the number 
of passengers carried, and we expect a continuance of increase through 
the coming year. 

Electric Light and Power System.—The Palouse transmission line has been 
completed, and the business done over it fully equals our estimates. We 
have added one more unit of 2,250 kilowatts (i. e., 3,000 horse-power) to 
our 3" — plant, making the capacity of that plant 9,000 kilowatts 
( @, 0 horse-power). Another unit of the same capacity will be 
inataiied po & 1908. Two additional motor-generator sets of 1,000 kilo- 
watts capacity were installed at our Spokane station. The duplicate line 
to the Coeur d’Alenes from Post Falls through the Fourth of July Canyon 
is completed to Cataldo, Idaho, 58 miles, connecting there with the existing 
line, leaving 21.7 miles to be completed to Wallace. The distance by this 
route from Post Falls is 35 miles shorter than from Spokane to the Coeur 
d’Alenes by the old line, and it has twice the capacity of the old line.Our 
steam relay station at Spokane is nearly completed as to the first unit 
of 3,000 kilowatts capacity, and was of temporary service during the low- 
water period. his plant is installed to insure the continuous delivery of 
the maximum capacity of our hydraulic development. The company owns 
water power on the Spokane River yt ot 248 feet of head, of which 
only 120 feet have been oe Approximately 27 miles of service lines 
have been added to our distr buting system in Spokane during the year. 

Werk will shortly begin on the c.nstruction cf a transmission line 
90 miles in length to the Big Bend country, southwest and west of Spokane. 
A number of local flour mills in that district now using steam power have 
agreed to change to electric power, and contracts of requisite amount have 
already been signed. Among the new towns in that district that will take 
the company’s service for general lighting and power purposes are Reardan, 
Davenpert, Sprague, Harringtog, Ritzville, Paha, &c. When this line is 
completed ,our transmission lines will reach points about 100 miles distant 
from Spokane to the east, south and west. Underground ducts have 
been laid to the extent of 57 duct miles.in which have been drawn 14 iniles 
of lead-covered cab’es, all within the fire district. The total ducts now 
installed measure 84 duct miles, in which are drawn 24 miles of cable. 

Financial.—The increase shown this year in the gross and net earnings 
of 29% and 36% respectively indicates the rapid growth of the business in 
all departments. 

At the annual meeting in March 1907 an increase in the capital stock from 
ee a 000 to $10,000,000 was recragem ge a issue of 20°% of new stock 

to our stockholders, pro rata, ar. During the year we also 
sold 31 077,000 of our 5% coupon notes au July 1 1908, and negotiated 
temporary loans of $200,000. 

During the past eight years (1900 to 1997 inclusive) we have charged 
off for depreciation $785,061, and in addition have spent from earnings 
$576,240 for betterments, extensions and addiitons to the company’s 
property, making a total of $1,361,301 spent on the property out of current 
receipts. We estimate that the requirements of the company in 1908 for 
unfinished construction, and such extensions and improvements as are 
absolutely necessary, will amount to more than $1,000,000 above the 
pal earnines a thereto after paying dividends, &c. It is pro- 

sed to issve $3,000,000 of 6% coupon notes, payable in three years from 
pos 1 1908, using the aw to retire the $2,000,000 of notes due July 1 
1908, and the balance for ey 3 and betterments. (See offering and 
official statement in V. 86, 669.) 

We anticipate that 1908 will show a considerable increase over 1907 in 
both gross and net earnings, and will justify the large expenditures for 
betterments ($2,304,468), made during the past vear. 


COMPARATIVE STATISTICS. 











1903. 1904. 1905. 1906. 1907. 

Incand.lamps(No.). 65,373 76,352 94,019 126,461 163,288 
Equiv. in 16-candle 

power lamps- --- 54,113 60 ,600 72,387 96,170 122,792 
Enclosed are lamps 1,233 1,473 1,799 2,043 2,346 
Horse-power of mo- 

tors in Spokane. 2,300 2,954 3,859 5,097 6,863 

do on transmis- 

sion lines... -.. 2,290 3,489 5,166 5,905 10,569 
Metres in use (No.) 4, = 5, = 6,534 8,060 10,503 
Miles of track _-_--- 73 83 96 
Pass. carried (No.).8,209, 740 9,208 058 11,210,958 13,915,570 17,249,527 
Car miles run__-_-- 1,409,458 1,745,790 2,242,143 2,914,502 3,111,563 
Total gross earn_-- $801,253$1,011,670 $1,266,557 $1, $14, 689 $2,094,281 
Net earnings- ----- $203,013 206,358 307,997 893 473,110 

RESULTS FOR CALENDAR YEARS. 
ey 1906. 1905. 
$ 

Gross earnings. - - - - - - - --- 2,094,282 1,614,690 1,266 557 
Sundry recvipt- ..----....-.- _ . 2,103 314 11,362 

Total receipts- - - - ore 2,096 385 1,615,004 1,277,919 
Expenses, including taxes_ 1,262,610 1,002 ,442 766 393 

Net earnings....-...-.--.- 833,775 612,562 511,526 

Deduct— : 
Interest on bonds- - - - - - --- ‘ = 80,000 80,000 80,000 
Interest on loans- - - - - - , Of eee ee Eee 
Written off for depreciation of plant- ; 200,000 161,469 123,101 
Profit and loss account- - - - - - - - -- ws 34,664 6,199 427 
Dividends, 7%------------ < . 321/209 267 ,950 225,410 

Total interest, dividends, &c ---- 681,873 515,618 428 938 


Balance, surplus for year-----.------ 151,902 96 944 82,588 
Surplus from previous year -------- 492,959 396 ,015 313,42 


Total surplus Dec. 31 1907- -- - - - - - " 644,861 492 959 596 ,016 

Note.—Interest on the cost of new prey is Garand § eo emerection 
account until the work is completed and in operation. amount of 
ooo... thus charged was in the years 1905, $25,859; 1906, T3S2, 085; 1907, 








BALANCE SHEET DEC. 31 


1907. 1906. | 1907. 1906. 
Asseis— $ $ | —— 
Real est. eee |Capital stock - - -- -- -5,001,900 4,175,500 
power prop------ “., 126,767 1,914 695 | Bonded debt wen eeee 1,600,000 1,600,000 


Elect. ite P. prop.3,865,060 2,746,849 | Notes 5% due July 1 
Electrie Ry. prop-- .2,490,561 2, —_ hE eee 1,997,000 920,000 
| eee 188,118 139,537 (eaemets loan-.-- 200,000 150,000 


unfinished con’ ts- - 7. 389 269,560) . = 3,850 3,049 
Stocks of other cos- - 1,860 


Biils & accts. rec’ ble_ 136, 817 114,023| pay-rolis -..----- 260,253 100,107 
Cash sinking fund... ------ 4,141 |Surplus -...-.----_ 644,861 492,959 
_ ae ep 115,292 18,165) 

Anwheoseses 9,707,865_7,441,615| Total --..-.-.---_9,707,864 7,441,615 


American Malt Corporation. 
(Report for Six Months ended Feb. 29 1908.) 


President Charles A. Stadler, New York, March 20 1908, 
writes in substance: 

Stock of American Malt Co. Owned, &c.—The amounts of ome stock 
of the American Malting Co. (1) issued (2) deposited under the plan of 


readjustment of capitalization and owned by your company and (3) held 
by the public is as follows: 


Issued. Owned. Not Owned. 
CS EEO Ee ee $13,400,000 Ot3 eae — a. 
RS ee 14,440,000 13,805,500 500 


(The balance of the outstanding $14,500,000 common stock “= “the 
American Malting Co. ,viz., $1,100,000, Is held in the treasury of that 
company.) 

Stock of American Mait Corporation.—In accordance with the plan of 
readjustment (V. 81, p. 266, 1043), the following disposition has been made 
of the capital stock of the corporation, namely 


Issued In exchange for stock of the ~aneniemen Malt- Common. Preferred. 

ing Co., deposited under the plan_____________- emai $8,559,410 
neserved for outstanding stock | Malting Co. 

EE eS aay See eee 415,624 393 ,390 
Left free in <a for general purposes of the 

inns Sodtekh wos chica dheccédnoadeeee 104,000 47,200 





Total Lorie = eg capital stock of American Malt 
IID is bite oe a ta nieensntin de $6,000,000 $9,000,000 

Status and euhik: —The Corporation, therefore, is in the position of 
owning and holding virtually all of the preferred and common stock of the 
American Malting Co., thereby being in ree control of saildcompany, 
naming at each annual election the board of directors. 

The current expenses of the corporation consist only of incidental ex- 
penses of maintaining organization, such as the annual franchise tax to 
the State of New Jersey, cost of transfer and registry of stock to meet 
requirements of New York Stock Exchange, etc. The officers and directors 
serve without salary or fees. 

The American Malting Co., whose fiscal year ends on Aug. 31, has fur- 
nished your directors with a brief statement summarizing the conditions 
affecting the business this year, together with a balance sheet as of Feb. 29 
1908, which are herewith submitted. It will be seen by this statement 
that the outlook for the current year ending Aug. 31 1908 is very encourag- 
ing. (Compare statement to New York Stock Exchange in'V. 84, p. 156.) 

Annual Meeting.—As the annual meeting of the American Malting Co. 
is held in November in each year and the fiscal year of sald company ends 
on Aug. 31 in each year, your directors at a recent meeting amended the 
by-laws so that the annual meeting of your company will be held on the 
same day as that of the American Malting Co. namely, on the second 
Thursday of November in each year. 


Wilberforce Sully, Chairman of American Malting Co., 
under date of New York, March 20 1908, says: 


General Resulis.—The unfavorable weather conditions during the spring 
and summer of 1907 resulted in a barley crop estimated by the Govern- 
ment at 153,317,000 bushels as against an estimate by the Government 
of 178,916,484 bushels as the production of 1906. Furthermore, an un- 
usually la:ge percentage of the 1907 crop is unfit for malting, leaving that 
portion graded as desirable malting barley relatively small. The quality 
of the barley was adverscly affected by the cold and wet weather of the 
—s spring and summer. These conditions resulted in high prices for 
all grades of barley from the opening of the season in August. The de- 
sirable malting grades have ruled in the chief markets therefor at prices 
ranging from 80 cents to $1 12 per bushel. 

Our current fiscal year beginning with Sept. 1 1907 will be a notable 
one in the history of the malting business because of the short supply of 
malting barley and high prices for the same, combined with a reduced 
demand for malt, keen competition and financial panic. However, not- 
withstanding these adverse conditions, it can be said confidently that 
the operations of the American Malting Co. will result in satisfactory net 
earnings, sufficient, It Is hoped, to enable that company in October 1908 
to resume the pon of dividends on its preferred stock, the greater 
portion of which will be paid into the treasury of the American Malt Cor- 
roration, thus enabling that company to inaugurate the payment of divi- 
dends cn its preferred stock, 

Balance Sheet, &¢.—The balance sheet of#Feb. 29 1908 shows net working 
capital (including inventories, &c.), $5,050.458; deduct outstanding bonds 
(including treasury bonds), $3,714,000; balance of net auick assets, $1,- 
336.458. The reserve fund of $100,000 is much more than sufficient to 
cover all possible losses that might accrue by reason of bad debts, &c., 
so that this $1,336,457 represents the actual cash value of the net hae 
of the quick assets after ene all offsets, including bills payable and 
outstanding bonds at oe 

Plants.—At the time the properties were mortgaged in 1899, competent 
be ey valued the real estate and plants of the company under oath 
at $8.000,000. Since that date a large modern plant has been bullt at 
Buffalo costing $1,300,000, and additions and improvements have been 
made to other plants of the’ company, the equivalent of new construction, 
of a value of $700,000, making upwards of $2,000,000 expended in new 
construction since the appraisal above-mentioned. During this period 
various unimportant parcels of real estate have been sold realizing the 
sum of $530.000 
Therefore in view of the above facts, it would seem that the real, 

estate and plants now owned by the American Malting Co. 

— £.  &ky Fee ee eee eae $7,000,000 
To this add the net quick assets shown above, after deducting bills 

payable and outstanding bonds, namely____._.___________- 1,336,458 


And we would have as a conservative valuation of the assets of 

the company, over and above all indebtedness of every kind 

OE I nnn Sade cetanensee ccbhutidbatedancepiwee ete $8 336,458 

The last- named amount, namely. $8,336.458, therefore fairly represents 
what may be sald to be the book value of the preferred stock of the Amer - 
can Malt Corporation. (Compare list of plants, &c., V. 84, p. 156.) 


No income account is given but the balance sheet shows 
“Profits (six months) to Feb. 29 1908, $368,622.” 
CONDENSED BALANCE SHEET FEB, 29 1908 AND AUG. 31 1907. 
Feb. 29°08 Aug.31 '07| Feb. 29°08 Aug. 31°07 
Assets— $ $ | Ltabilittes— $ $ 
Plants& & good-will. 27. 449, 304 27, 408 ,395 | Capital stock, pref.14 ,440,000 14,440,000 
1,100 


Common stock - - oe es eerie stock, com 14,500,000 14,500,000 
Securities other cos 18, 08 08 7281 F rst M. bds.,6%_. 3,714,000 3.714.000 


SE ancen anne ae 601,629 961,624 {Bilis payable. Teer 1,651,680 anes 
Accts. & billsree.- 1,391,043 1,850,805| Accounts payable_ 13,694 10,941 
Taxes & insurance. 41,777 46,455 | Accrued taxes. -- - 13,926 29,814 
Inventories - - - - - - 4,193,294 1,407,780|Acc’d int. on bonds 55,710 55,710 
Bonds purchased. 397,000 397,000 | Reserve fiinds..-. 100,000 100,000 
Sinking fund----_ 801 712|Profitandloss.... 478,031 478,031 
Mortgages on real |Profit six months 


estate -. -.--.-- 142,000 142,000| toFeb.291908. 368,622 ~_..--- 


| 7 
Total .......-.2 35,335,663 33,328,496| Total ------.-- 35,335,663 33,328,496 
—V. 84, p. 156, 104. | 
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Eastman Kodak Oo. of New Jersey, Rochester, N. Y. 
(Report for Fiscal Year ending Dec. 31 1907.) 
Secretary Albert O. Fenn says: 


The directors submit herewith the audited statement of accounts for 
the year ending the 3ist of Dec. 1907. In the balance Saooy resented 
the earnings of all the subsidiary les are e period 
mentioned. The balance shoot shows — ried to surplus & the twelve 
months the ——— - = $1,003 931 after paying dividends for the year at 
the rate of 6% per um on its preferred stock and 25% on its common 
rn. = YE 3 chemin off liberal amounts for depreciation and renewal 
of plan 


COMPANY AND ITS hs +y gy Peo eon ACCOUNT FOR 
Cc. 








= DAR 
907. 1906. 1905. 1904. 
Po, eee 236 265,423 $4,915,700 $4,013,913 $3,339,148 
Divs. paid and accrued— 
On pref. stock oe? ~~ aunt 942 $369,942 $365,217 $360,347 
A common stock -_ 891,550 3,418,260 2,342,964 1,920,619 
Do rate per cent ___ 423%) (174%) (12%) (10%) 
Shares Pa, “wclednclie | > hmdaibipate 5,232 400 
Ee RCE ee $5,261,492 $3,788,202 $2,713,414 $2,281,366 
RIES IS $1,003,931 $1,127,498 $1,300,499 $1,057,782 





z After deducting $750,000 for renewal of p!ants. 


EASTMAN KODAK CO. OF NEW JERSEY AND ae; panaguasial COMPANIES 
—COMBINED BALANCE SHEET DEC. 31. 


1907. 1906. | 1907. 1906. 
Assets— $ $ | Liabdiltties— $ $ 
Plant, pate |Common stock--_19,586,200 19,556,278 
good-will, ". .22,625,717 20,739,350| Preferred stock... 6, ree 5,700 6,165,700 
sur eee 5,425,143 4,179,106 | Accounts payable- 6,880 732,181 


Accounts and bills |Pref. div. Jan. 1-- 82. 486 92,486 
receivable -...z 2,362,846 1,779,902|Com. div. Jan. 1-- 489655 488,405 
aw ard stocks y 3. 012, _ 3,570,271|Ex. common div. 


APP ERATAL vi 2,594,194] Feb.1-..-----. 979,310 ----.---- 
-- -. SM ag 86, 405 78,467|Reserve for we 4 
| prec., rene 


| capital purp., ag 2,427,597 1,342,006 
|Surplus- --------- 5,588,165 4,584,234 


| 
Total assets----36,215,994 32,941,290| Total liabilities.36,215,994 32,941,290 


— amount. y Taken at market value Dec. 31 1907; cost $3,312,202.—V. 85, 
P. . 











Great Northern Iron Ore Properties. 
(Report for Fiscal Year ending Dec. 7 1907.) 


The trustees, Louis W. Hill, James N. Hill, Walter J. Hill 
and E. T. Nichols, under date of St. Paul, Minn., March 16 
1908, have addressed a report to the holders of the 1,500,000 
certificates of beneficial interest (no par value), saying: 


Interest in Companies Owning and Leasing Iron Ore Lands.—-The trust 
holds stocks in certain companies. ‘These c.mpanies control by Cwnership 
and leasehold valuable iron lands in the Missave district In Minnesota, 
aggregating 65,091.40 acres, of which there have been leased to vaiicus 
lessees prior to Dec. 7 1906 1,596.51 acres. 

The lease ceferred to in our circular of Dec. 7 1906 was executed in 
August 1907 with tue Great Western Mining Co., whose performance 
thereof ls guaranteed by the United States Steel Corporation. ‘This lease 
should uitimately secure a large return tv the holders of certificates. It 
covers 39,295.88 acres. 

Of which there are cwned in fee. --_- .- . 19,933.81 acres 
Owned in fee jointly with other parties (cf 
hich the trustee’s prcportion is 
TRG BE. OONEE) = - ou - 252 senens 15,972.26 acres 
OR et ORR nn mre en ane 3/389.81 acres 

Of the above fee lands in this lease, 3,691.66 acres are cwned by the 
North Star [ron Co., of whose capital st ck the trustees nold about 91% 

Terms of Lease Guaranteed by United States Stecl Corporation. —This 
lease provides for the mining aud snipment of at least 1,500,000 tons cf 
ore during the year 1908, and for an additional 750,000 cons in each year 
thereafter, until the total annual amount mined and shipped shall reach 
8,250,000 tons in 19 From that year 8,250,000 tuns remains the 
annua! minimum amount to be mined and shipped. Compare V_ 83, 
p. 1261, 1290; V. p. 625, 693. 

The royalty to fy paid by the Great Western Mining C». to the Trust 
ls based upon the quality of the ore mined. Ore containing 59% of metallic 
iron is the unit on which all royaltics are computed. Tie lease fixes the 
royalty for each ton of such cre delivered at the deck for 1907 at $1 65. 
The royalty rises or falls 4.82 cents for each increase or decrease of 1% 
in the amount of metallic iron contained in the cre. This makes the 
minimum payment for the year 1907 $1.1680 per ton of ore carrying 
49% of iron, the l:-west grade, and the maximum $1.9874 per ton of ore 
carrying 66% of iron. On all intermediate grades the royalty Is fixed 
by this sliding scale. 

These royalti increase 3.4 cents per ton annually during the life of the 
lease. The basic royalty, therefore, for cre containing 59% of iron is 
$1.6840 for 1908. There is the same annual increase of 3.4 cents per ton 
on all other grades carrying more or less than 59% of mteailic iron. Ore 
containing 49% of metallic tron is fixed as the “minimum merchantable 
standard, but if ores of l.wer grade than this are shipped, the lessees pay 
a minimum royalty thereon of $1 10 per ton. 

These royalties include the cost of handling and delivery, sorting, rail 
transportation and deckage. All these charges, amounting at the present 
time to 80 cents per ton, are paid by the Trust out of the royalty receipts. 
The lessees of the mines deliver the ore at the nearest convenient p int 
to the Great Northern Ry. Co. and it Is re-delivered to the lessees at the 
docks at Superior, Wis. 

Payments of royalties must be made to the Trust at St. Paul quarterly 
for ore delivered during the preceding three months, and for any deficlency 
as — mentioned fhelow the required minimum, on Jan. 20 in 
each year 

An unpertans provision to insure the full working of the properties 
and all the revenue anticipated under the lease relates to the possibility 
of shipment in any year falling below the minimum quantity of ore pro- 
vided by the lease to be shipped in such year. If there Is any such de- 
ficiency in shipments, royalty must be paid the same as if the ore had 
been mined and shipped, and this royalty is fixed at the basic rate of $1.65 
per ton for the first year and 3.4 cents per ton additional for each year 
succeeding, less the transportation, dockage and other charges regularly 
paid by the Trust. The fixed minimum revenue from royalties as pro- 
vided by the lease for each year Is thereby secured; but any such Geficiency 
payment may be credited avainst the surplus shipment of any subsequent 
gy ceeee, more than the minimum amount stipulated for that year shall 

es 

R- - + on which merchantable ore has been exhausted may be given up 
by the lessees. 

The Great Western Mining Co. pays all taxes %n the properties and 
guarantees the Trust against labor and all other liens. ull protection 
is afforded by a provision that title to the ore does not pose to the lessees 
until it Is delivered at Superior, Wis., and all their obligations relating 
thereto have been discharged. 

To insure immediate develo opment, the lease requires, under penalty 
of forfeiture, exploration first of the lands held under leases, and then of 
fee lands, with not less thanforty drills, until fully covered. Atleast five 
holes must be sunk in each forty-acre tract, and where ore bodies are 
found, the extent of every such ore body must be determined. The lessee 
has fulfilled these requirements. over 50 drills being now operated upon 
the lands in question. Large bedies of ore have been discovered upon 
lands not heretofore explored, and the results of the work have been very 
ety 

The lessees, if they have complied with all the conditions of the lease, 
may surrender the same In 1915, by giving two years’ written notice. 
Uniess so terminated, the lease continues in effect until all merchantable 
ore containing 49% of iron has been shipped from fee lands and as lone 
thereafter as the minmum royalty is paid. As relates to lands held under 


leasehold, it terminates three months before the leases under which they 
are cuuticlied  xpire. 

Mining Ope Under Aforesuid Lease.—Mining and exploration 
operations under the lease during the snort time it has been in effect have 
been satisfactory, and it is expected, that during the coming season 
additiona! mines will be opened and the tonnage ey increased . 

Ore Mined During Season Under Lease Made Prior to Dec. 7 1906.— 
Under the leases made prior to Dec. 7 1906 3,307,244 tons of ore were 
mined and shipped during the past season. 


STATEMENT Or RECEIPTS AND DISBURSEMENTS. 


Moneys received by the trustees to be held and applied upon 
we terms of the trust yn DP -~ wasn. + cca eae enone $1,650,000 
enses Of administering trust-.--..-..- ----. $67,7 
Distribution to certificate holders Sept. 16 1907__1,500,000 1 567,750 


Balance undistributed income. --~-----.-...-------.-----.-- $82 250 
Note.—On Feb. 1 1908 the trustees collected dividends that are to be 
applied wera? 1 terms of the trust agreement to the amount of $1,500,000. 
p. 
International Salt Company. 
(Report for Fiscal Year ending Feb. 29 1908.) 
The report of Treasurer Mortimer b. Fuller, presented at. 


‘the annual meeting in Jersey City on March 23, says: j4; 


General kKesulis.—The business of your company, while healthy, has 
suffered recently on account of the general business depression throughout 
the country during the past five months, and the tonnage shipped as well as 
the price received shows some decrease for this period as compared with the 
same period during the previous year. 

New Plants—New Process jor Manufacture of Sailt.—Iin the last annur! 
report (V. 84, & 802) we recommended and the shareholders approved . f 
the policy of devoting the eainings to the acquisition and installation oi 
new and improved processes for the manufacture of salt. Since the sus- 
pension of dividends In December 1906 this policy has been rigidly adhered 
to. lt was hoped that this vers, which was commenced over a year ago, 
would be completed by this ume, but Se Cee that it has been 
— very rapidly, and the greater part has been finished, three of the 

our plants which were authorized are not yet completed. Two of them 
will be completed within sixty days and the other one within ninety days. 
One of the new process plants has now been in operation for the past three 

months, and the results obtained have fully met the expectations of the 
management. 

The expenses incident to the installation of these new processes and the 
necessary new buildings and machinery have been large, ,but the results 
thus far obtained have fully justified this expenditure, and’ have convinced 
the management that the Lcst interests of the company would be conserved 
by erecting at least three more of these plants. While the locations cf 
these additionai plants have been decided upon, it is deenfed advisable to 
defer their erection until the work now under way has been completed. 

Earnings, &c., during Last Siz Years.—Your company was incorporatd 
in Nov. 1,01, but, owing to the preliminaiies incident to the acquisition of 
one companies, it practically commenced active operations March 


The net earnings of the company to March 1 1908 were $5,455.70 
During this period there have been retired and canceled $819,000 of - 
bonds of this company and subsidiary companies 

In addition to the expenditures for dividends and bond Interest, for the 
— of additional properties and other capital requirements. there 

as been expended for new construction $1,948 ,835.—V. 85, p. 1464. 


National Fire-Proofing Company, Pittsburgh, Pa. 
(Report for Fiscal Year ending Dec. 31 1907.) 


President W.D. Henry, Pittsburgh, March 16 1908, says: 


Earnings.—Nctwithstanding the financial stringency which prevailed 
through>ut the couatry, causing the suspension of many large cperaticns, 
the earnings fcr the year, after Geducting all expenditures fcr « peration, 
repairs, interest, &c., and before providing for depreciation, hy) t — ae 233. 

Bonds.— During the year the bonded debt was reduced $250,0 

Surplus.—The t tal undivided surplus, after making all ) 
was $1,114,825. 

Improvements, &c.—During the year $104,073 was expended on ad- 
ditions and improvements, and in the purchase cf real estate and clay 
ea. including (1) $25,000 fer realty situate In Chicago and «cecupied 

y the company fver a testing station and stcrage yard. (2) $12,130 for 
additional clay prcperties adjoining those on which we have plants. 

Sewer Pipe Department.—In February 1907 it was decided to engage 
in the manufacture of cther products, and having several plants advan- 
tageously located fer the manufacture of sewer pipe, the company pr.-ceded 
to make the changes necessary to that end, which have been effected on 
several of the plants with satisfactory results, and work Is now progressing 
on other plants. 


RESULTS FOR CALENDAR YEARS. 












Bs see 1905. 
Net earnings, all sdurces----------- 943 ,1 $472,053 
Dividends cn pref. stock- - -------- “ay 5816, O20 (33837, 51515 4) $417,540 
DUPER ~ 26 oni. whe e+ Sow ese enon 100,000 
Adjustments and allowances-------- -------- 108 358 mer os, il 
Net loss reinforced concrete venture-- --------  ------ - 158,105 
ee ere ae sur.$86,213 sr.$557,812 def.$203,592 
. BALANCE SHEET DEC. 31. 
1907. 1906. 1905. 
Assets— $ $ $ 
Plants, real estate, properties, &c., 
including iImprovements- -------- 12,584,001 12,479,929 13,258, gee 
Stocks and bonds « wned- ---------- 75,089 88,329 95 
Accounts receivable- - ------------- \ 1,402, 1251 1,486 ,993 fai =: O37 
SS | ee ee j 622 
re Rk as tn alec atin Ane sate 644,261 1,251,140 231 ‘528 
Supplies and inventories ----------- 1,065 ,269 665,912 883/545 
ee, 15,770,872 15,972,303 16,412,618 
Liabtlities— 
DPUGRIINEE BOE ne a 5 we nniics coscesc's 7,900,500 7,900,500 7,951,450 
cae es ice csirn te on so tirpatins Sale 4,461 ,300 4,461,300 4,484,500 
SN Be tii. sans 5G ceca nice abn Sse scent 1,750,000 See. yeeros ane 
Preferred dividend accrued - - ------- 79,005 SY ee 
Bond interest accrued------------- 21,875 YY oe ee 
Accounts payable... ............--. 220,480 248,881 766 346 
Bills payanle.......~..-----------2.  setesece sonsease 1,528,000 
Res. for replacem’ts, . 22,886 50,000 194,849 
Reserve for depreciation hae oti a'o ane 200,000  °~ -ccdichene 
SED 26 son db aebhsasavencdéccns 1,114,825 1,028,612 1,487,472 





Total Mabilities_-------------- 15,770,872 15,972,303 16,412,618 
—V. 86, p. 725. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.— Dividend Reduced to 5% 
Basis.—The directors on Wednesday declared a semi-annual 
dividend of 244% on the common stock, payable June 1 to 
holders of record May 8, thus reducing the annual rate to a 
5% basis, contrasting as follows: 

Annual Dividend Record (Per Cent.) 
1899. 1900. 1901, 1902 to "05. 1906, 1907. 1908 (sa. 





Common stock- --- 3% 4 yearly. 4h, June, 2% 
Pr ferred stock---- 2 4 5 5 yearly. 5 4 Feb.,2% 
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Victor Morawetz, Chairman of the Board, says: 


Every one knows the conditions which made it advisable to cut the rate. 
How long the stock will remain on a 5% annual basis will depend upon 
future conditions. 

Crop prospects are good along the lines of the Atchison, and In my opinion 
traffic returns will show a slow but gradual improvement. The falling off 
in net earnings of the company has been due chiefly to the decline in the 
volume of high-grade traffic. such as merchandise, machinery, &c. There 
has been iittle or no decrease in the volume of business originating along 
the company’s own lines. The movement of merchandise ought to increase 
from this time, but it Is hard to tell how soon machinery shipments will be 
ee Ses on the usual scale. That will depend on money conditions.—V. 

Dd 

Camden & Trenton Ry.—Receivership.—More than a ma- 
jority of the company’s first mortgage bonds has been de- 
posited with the Union Trust Co., Philadelphia, under the 
call of the protective committee. The committee has de- 
cided to receive further deposits up to April 20th inst.—V. 86, 
p. 793, 601. 


Carolina Clinchfield & Ohio Ry.— New Name.—At a meet- 
ing held at Bristol, Tenn., on March 23, arrangements were 
completed for changing the name of the South & Western 
RR. to the Carolina Clinchfield & Ohio Ry., in accordance 
with the papers recently filed at Nashville. It was also 
voted to authorize the making of a mortgage tothe Farmers’ 
Loan & Trust Co. of New York, as trustee, to secure an issue 
of $15,000,000 5% 30-year first mortgage bonds dated June 
11908. There will be reserved $3,000,000 to retire the bonds 
of three constituent railroads of the former South & Western 
RR. in Virginia, Tennessee and North Carolina, which latter 
bonds are deposited as collateral to secure the recent issue 
of $3,000,000 Cumberland Corporation l-year notes. See 
“Chronicle” of May 14, p. 668. There will be a further 
amount of $3,000,000 of the new bonds reserved for equip- 
ment. The balance will be issued for construction. See 
South & Western RR. in “Chronicle” of May 14, page 669. 


Chicago Cincinnati & Louisville RR.—Notice to Bond- 
holders.—Inm view of the receivership, a committee consist- 
ing of N. W. Jordan, John F. Hill, A. C. Raymond, Felix 
Rosen and G. H. Kinnicutt, and representing a large amount 
of the “general and refunding mortgage 444% bonds,’ re- 
quests deposits of those bonds without delay at the Ameri- 
ean Trust Co., 53 State St., Boston. A.C. Raymond, 67 
Milk St., Boston, is Secretary to the committee, and its 
counsel are C. K. Cobb, Boston, and Underwood, Van Vorst 
& Hoyt, New York. See advertisement on another page.— 
V. 86, p. 793, 479. 

Chicago City Ry.— Bonds Ojfered.—E. H. Rollins & Sons, 
Boston, Chicago , Denver and San Francisco, are offering 
by advertisement on another page, at 96% and interest, 
yielding about 5.3%, $1,000,000 first mortgage 5% gold 
bonds, dated July 1 1907, of which $14,000,000 are outstand- 
ing as of April 11908. ‘The firm says: 

The above bonds are secured by an absolute first mortgage on all property 
now owned or hereafter acquired, which on Jan. 31 1908 comprised 244 
miles of single track,covering the South Side of Chicago, operated by the 
company under a franchise which runs until Feb. 1 1927, under the terms 
of which the City of Chicago, through its Board of Engineers, appraised 
the property at $21,000,000 as of June 30 1906. The net earnings for the 
year ending Jan. 31 1908 (January estimated), after deducting operating 
expenses, taxes and renewals, were $2,464,948, being nearly four times the 
annual interest charge on the bonds now outstanding. The company 
has paid dividends uninterruptedly since 1870, and since 1901 dividends of 
9% on $18,000,000 of.capital stock have been paid. See further particu- 
lars in V. 84, p. 1550; V. 46, p. 668. 

&c.—See 


Chicago Indiana & Southern RR.—Earnings, 
“Annual Reports” on a preceding page. 

Report Denied.—As to the reported sale to J. P. Morgan 
& Co. of $10,000,000 50-year 4% gold bonds which appeared 
in the daily papers last week, E. V. W. Rossiter, Vice-Presi- 
dent of the New York Central, replying to our inquiry, says: 
“The a referred to above is unwarranted and incorrect.” 
as : 

Seem & Milwaukee Electric RR.—A pplication to Issue 
Receivers’ Certificates on Wisconsin Division.—On March 30 
receivers Osborne, Haugan and Hanna, filed a petition 
in the United States Circuit Court at Milwaukee in behalf 
of the Chicago & Milwaukee Electric RR. of Wisconsin, 
asking authority to issue on that division $1,000,000 6% 
receivers’ certificates. ‘Chicago Inter Ocean” March 31 said: 


The tition recites that it will require $896,000 to finish the line to 
milwaukee, so that through trains from Evanston can be operated by 
June 1. The corporation has built 2 out of 3% miles in the city of Mil- 
waukee, and has laid tracks to a point 12 miles north of Racine, Wis., 
with grading running 8 miles farther. 

The certificates are to be a prior lien to the $10,000,000 bond Issue of the 
Chicago & Milwaukee Electric RR. of Wisconsin. It ‘will have no priority, 
however, over the $5,000,000 bond issue of the Chicago & Milwaukee 
Electric RR. Co. of Illinois, "which is the parent company. Over $5,000,000 
of the par value of the bonds of the Wisconsin corporation, it is announced, 
have already been deposited in assent to this agreement.—V. 86, p. 668, 336. 

Chicago Railways.— Assessment.—See Chicago UnionTrac- 


tion Co. below.—V. 86, p. 602, 545 

Chicago Union Traction Co.— Assessment Called.—In ac- 
cordance with the reorganization plan, each depositing share- 
holder of the Traction Company and the underlying prop- 
erties has been assessed to represent his “ratable proportion 
of the indebtedness incurred by or for account of his com- 
pany in the protection of its interests and the preservation 
of its rights since April 22 1903, other than so much thereof 
as may have been heretofore otherwise provided for.” The 
assessments, which aggregate $905,078, are as follows: 





Stock — Assessment -— 
Assessed. Per share. otal. 

Chicago Union Traction preferred_ _ .-$12,000,000 $3.33 1-3 $399,996 
Chicago Union Traction common. ,000,000 1.00 00,000 
West Chicago Street Ry. Co-_---- 3,000 1.28 126,454 
Chicago West Division Ry. ee 624,600 7.65 47,782 
North Chicago Street Ry. Co_____--- 5,897,400 1.98 111,768 
North Chicago City RR. Co.__....-..-- 249.400 7.65 19.078 





The assessment on the shares of the Chicago Union Traction Co. must 
be paid at the Central Trust Co., New York, on or before May 1. Only the 
shareholders who pay the assessment will be entitled . et. ‘participa- 
tion certificates’’ In exchange for thelr holdings.—V. . 52. 


Chicago West Division Ry. Beye paw Ae vier Chicago 
Union Traction Co. above.—V. 85, p. 530. 


Cincinnati Hamilton & Dayton Ry.—74% oj the $11,558,- 
000 Refundin ¢ Bonds already Exchanged.—The committee, 
consisting of J. N. Wallace, Frederick Strauss and Mark T. 
Cox, under date-of April 2, makes the following announce- 
ment to holders of the 4% refunding mortgage gold bonds: 


The undersigned committee under the bondholders’ agreement of Dec. 9 
1905 has already effected the exchange of over 74% of the above-described 
bonds for the 5 44-year collateral trust 4% gold notes of the Railway Co. 
maturing July 1 1913, bearing interest from Jan. 1 1908, payable semi- 
annually Jan. 1 and July 1, redeemable at the option of the Railway Co. 
on any half-yearly interest day at r. 

The notes, which are now ready for delivery, are issued against the de- 
posit, dollar for dollar, of refunding mortgage bonds of the Railway Co., 
under a trust agreement with the Central Trust Co. of New York. Holders 
of the bonds may now effect such exchange at the office of the Central Trust 
Co. of New York, 54 Wall St., on paying $9 per bond on account of the ex- 
penses and compensation of the committee. 

‘he new note issue is to be limited to $14,286,000; of this amount $11,- 
553,000 is to be reserved for issue to purchase the $11,558,000 refunding 
bonds outstanding, and the remaining $2,728,000 is ‘‘to be reserved to be 
used only to take up, on their issue, $2,728,000 additional refunding bonds 
which may be issued to refund a like amount of an mortgage 5% 
bonds of the Dayton & Michigan RR. Co. maturing Jan. 1 1911, and ex- 
cept for this purpose it is contemplated that the re Sentiae mortgage shall 
be closed.”’] See further facts in V. 86, p. 108, 337, 720 

Colorado Texas & Mexico RR.—Bond ‘Tesue.—" This com- 
pany, which was originally incorporated in 1889 and in 1905 
had completed the grading of a piece of road from Llarno 
to Fredericksburg, Tex., 48 miles, has recently made a 
mortgage to the Carnegie Trust Co., as trustee, to secure an 
issue of $75,000,000 5% bonds, to be issued at the rate of 
$30,000 per mile to provide for the construction and equip- 
ment of its projected lines of railroad as hereafter con- 
structed in Wyoming, South Dakota, Nebraska, Colorado, 
Kansas, Oklahoma and Texas, or in the States of Coahuila, 
Chihuahua and Sonora, in Mexico. 

The bonds are dated Jan. 1 1908 and will mature Jan. 1 1958,,without 
option of earlier redemption. Denomination $1,000; interest payable 
July 1 and Jan. 1. Bonds issuable at the rate of $30,000 per mile of road 
constructed (and equipped) in sections of 25 miles, upon sworn certificate 
of President and Chief Engineer. Morris R. Locke ts President and General 
Manager; W. E. Oliver, Vice-President; H..M. Ferguson, Secretary and 
Treasurer. General office, Mangum, Okla. 

President Morris R. Locke, Mangum, Okla., ls quoted as saying that there 
will first be constructed 285 miles of main line and branches between Man- 

Okla., and Abilene, Tex., including the Hollis, Okla., branch, and 
the Vunn and Merkel, Tex., branches, and that this division will be fully 
—— and In operation within eighteen months.—V. 84, p. 930; V. 80, 
p. 57. 

Delaware & Atlantic City (Electric) RR.—Receiver for 
Defunct Project.—William S. Casselman, Vice-President of 
the West Jersey Trust Co. of Camden, N. J., has been ap- 
pointed receiver for the company. 

The company was incorporated July 11 1899 with $6,000,000 authorized 
capital stock to build an electric road from Gloucester City to Atiantic City, 
52 miles, and went as far as depositing $104,000 with the State Treasurer, 
as required by the Railroad Act. Its assets now include this deposit. 
No construction was ever done. Newspaper reports speak of loans aggre- 
gating $172,600, of which $52,000 due the estate of Sweatman. 
The receivership was sought by the executors of this estate. 


Delaware & Hudson Co.—Proposed Merger of Controlled 
Property.— Arrangements having been made to acquire the 
last outstanding share of the (common) capital stock of the 
New York & Canada RR., application has been made to the 
Public Service Commission for authority to merge the com- 
pany with the D. & H. The price paid for the share i is said 
to have been $1,500.—V. 86, p. 720, 

Detroit Flint & Saginaw Electric Ry —Sale Ordered.—A 
press dispatch from Flint, Mich., March 31, states that this 
road has been ordered by Judge Wisner to be sold to satisfy 
$479,775 due on the mortgage for $1,000,000 under which 
the Detroit Trust Co. is trustee.—V. 83, p. 1290. 

Erie RR.—$15,000,000 New Notes Authorized Due July 1 
1913.—At Albany on March 31 the up-State Public Service 
Commission authorized the company to issue $15,000,000 
notes, dated April 1 1908, and payable on or before July 1 
1913, or any earlier date; also to issue $9,457 ,000 general lien 
bonds secured by the first consolidated mortgage and 
$750.000 bonds secured by the Pennsylvania collateral in- 
denture and to pledge both blocks as part security for 
the notes. It is stipluated that the bonds so pledged shall 
not be sold at less than 80% and that if sold the amount of 
the notes shall be proportionately reduced. 

On April 8 $5,500,000 of one-year notes will mature 
(see V. 84, p. 803), and negotiations, it is understood, are in 
progress looking to the exchange of the same for notes of the 
new issue. 

Removal of Ojffice.—It is announced that on May 1 1908 
the general offices will be removed to the Fulton Building 
of the Hudson Terminal, at No. 50 Church St.,this city — 
V. 86, p. 602, 546. 

Houston & Texas Central RR.—Called Bonds.—First 
mortgage bonds of 1890 aggregating $125,000 have been 
drawn by lot and will be redeemed at 110 and interest on pre- 
sentation at the company’s office in the Equitable Building, 
this city, interest ceasing May 29 1908. See advertisement 
on another page of to-day’s “‘Chronicle.””—V. 85, p. 1645. 

Idaho Northern RR.—New Enterprise——This company, 
incorporated in Idaho in 1906 with $2,500,000 of authorized 
capital stock, all of one class (par $100), of which $875,000 
is outstanding, recently filed a mortgage to the Guaranty 
Trust Co. of New York, as trustee, to secure an issue of 
$875,000 first mortgage 5% gold bonds of $1,000 -each; 
cated Nov. 1 1907 and due Nov. 1 1927; interest payable 
May 1 and Nov. 1 at office of trustee. 
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mpany w rganized to build 76 miles of standard-gauge rallr. ad 

inthe Coeur d'Alene district, of which 33 miles, “yao from Enaville on 
the Wallace-Tek_a branch of the Oregon Railroad & Navigation Company’s 
line near Kingston, Idaho, to a polnt on Prichard Creek, about 6 miles east 
of the t: wno' Murray, and Lr megs silver lead mines, ts “under constructicn 
and will probably be a 1 Dec. 1 1908, about t 20% of the work 
having gireagy been c Sebo ee he cost of this 33 miles of railroad, it is 
stated, will be abvut $800,000. ‘The road will be operated at the ‘start 

with , but probab 'y within two years’ time by means of electric pcwer 
furnished by the Big Beuu Water P. werCo., (see under “Industrials” bel: w). 
Branches egating about 43 miles will be built as soon as conditicns 
warrant. The 6 fficers are: President, B. F. O'Neill, Wallace, Ida., Presi- 
dent of the State Bank of Commerce at Wallace and also of the Big Bend 
Water Power Co. (see that c: a bg 2 “Industrials” below); Vice- 
President and General Manage — ing, 416 Lindell Bicek, 
Spokane, Wash., Vice- President. BE Bena ater Power Co., and E 
Proebsting, Secretary and Treasurer. 

Neither the p wer c mpany nor the railroad company owns any of the 
stock of the other ccrporation, nor dces the p wer company guarantee the 
bonds of the rallrcad company, as they are being financed and cperated 
as two distinct ccmparies. 


The Idaho Northern Railroad should not be confounded 
with the Idaho Northern Railway, which is in operation from 
Murphy to Emmett, Idaho, 59 miles, with 45 miles additional 
under construction. 


Interborough Rapid Transit Co., New York.—New Bond 
Issue Authorized.—The shareholders on March 28 adopted 
the proposal of the directors to execute a mortgage for $55,- 
000,000 on the company’s property, with a view to using a 
portion of the issue to refund or extend the $15,000,000 of 
4% notes which mature on May 1. Compare V. 86, p. 603, 
664, 668. 

Inter-State Commerce Commission.—No Control Over 
Ocean Transportation.—The Inter-State Commerce Commis- 
sion on March 22, in the case of the Cosmopolitan Shipping 
Co. of New Jersey against the Hamburg-American Packet 
Co., the North German-Lloyd Steamship Co. and the Wilson 
(Hull) line and Scandinavian-Ameri¢an line, constituting 
the so-called “Baltic pool,” held that “the pooling of traffic 
by water carriers is plainly a matter over which the Com- 
mission has no jurisdiction -” 

The complaint alleged that the ‘“‘Baltic pool’’ determined the ultimate 
rates for forwarding merchandise on through and local bills of lading from 
Chicago, St. Louis, Kansas City and other points in the United States via 
the North Atlantic ports of the United States to European points reached 
by the sicament s a the defendants, and divided such freight traffic on the 
basis of ‘the ‘fo! ing p Hamburg-American ‘Packet Co., via 
Germany, 56%; forth German Lloyd, via Germany, 17.5%; Wilson 

vis. En Scanid 


= yg giand, 2.5%; inavian-American Line, direct to 
enmar 
A. Coimmission holds that there has never been such a sing as stability 
f ocean rates, and perha Ps it ls not desirable there should be, the ocean 
betaw a hiahear free to all, and In the end the public will be more equitably 
served by leaving the water carriers to foreign lands entirely unhampered 
by such restrictions as it has been found necessary to impose on railroads. 


Alleged Rebating—The Commission on March 17 an- 
nounced, on the report of Commissioner Lane, that-it has 
recommended the prosecution of the Chesapeake & Ohio Ry. 
for alleged rebating at the expense of the Seaboard Air Line, 
Atlantic Coast Line and Southern Ry., its connections at 
Richmond, Va., and the destruction of certain records late 
ast year by the Auditor of Disbursements.—V. 86, p. 603. 

Klondike Mines Railway Co.—New Mortyage Trustee.— 
The company has duly appointed Sir William Lawrence 
Young, Baronet, of London, England, as a trustee _under 
the mortgage dated July 29 1908 in thestead of John Carlisle 
resigned. The co-trustee is Robert Allen Lawther. An- 
drew Haydon of Ottawa is Secretary of the company.— 
V. 81, p. 725; V. 82,-p. 509. 

Lima-Honeoye (N. Y.) Electric Light & RR.— Reorganized 
Company.—This company was incorporated under the laws 
of New York on March 20 with $50,000 authorized capital 
stock as a reorganization after foreclosure sale of the Lima- 
Honeoye Electric Light & Railroad Co. Incorporators: 
C. E. Georger, E. A. Georger, J. Jewett Jr., J. O. Moore, 
Buffalo; E. D. Watkins, Lima.—V. 69, p. 1103. 


Little Miami RR.—New Securities —See Pittsburgh Cin- 
cinnati Chicago & St. Louis Ry. under ‘Annual Reports” 
on a‘preceding page.—V. 84, p. 271. 


Louisville Traction Co.—Earningsoj SubsidiaryCompany. 
—See ‘Annual Reports” on a preceding page. 

New Preferred Stock.—The pA ser lh will vote April 15 
upon a proposition to increase the share capital to $18,500,000 
by raising the preferred stock from $2,500,000 to $3,500,000. 
—V 86, p. > 

Matamoras & Santa Cruz Street Ry.—Sold.—The prop- 
erty of this company, it is stated, was recently purchased by 
Henry E. Scott, Samucl Fordyce and other stockholders of 
the Union Trust Co. of St. Louis. An exchange says: 

. The purchase Includes all the hcldines cf the ferry company and tracks 
at Santa Cruz. It is understood that the present mule-car line is to be 
operated by electricity. ‘The same parties als> (wn the Rio Grande RR., 
running m Brownsville to Point [sabel, which, it Is sald, will later be 
converted into an electric railway. 

Metropolitan Street Ry., New York.—$3 500,000 Receiver’ s 
Certificates for Rehabilitation —Judge Lacombe of the United 
States Circuit Court in this city on Monday granted the 
receivers of the New York City and Metropolitan Street Rail- 
way companies authority to issue $3,500,000 6% receivers’ 
certificates to provide for the rehabilitation of the surface 
lines of the two companies. Judge Lacombe said: 

There seems to be a very urgent necessity for the issue of certificates to 
the amount asked for, $3,500, 000, and the prayer of the petition is there- 
fore granted. ‘The certificates will be superior in lien to the two mortgages, 
viz.: the general and cojlateral trust mortgage and the refunding mort- 

age. The certificates are torun for one year and to pay 6% semi-annually. 

étails as to Offering for sale may be arranged on settlement of order. The 
erder will net contain any specific apprepriation of the proceeds, but in- 
stead Shere shall be inserted a general clause to the effect that the receivers 
— k phn ode account of the preceeds of these certificates, and that 
wert s shall be used except in the Improvement, acquisition, preser- 
vat n or maintenance of property which Is covered by both of sald mort- 


gages, and that all relling strck bought with such ore ge _— be marked 
to that effect See farther particulars in V. 86, . 668 


Dejault—Ofjer to Purchase Coupons.—In view of the de- 
fault in the payment of interest due April 1 1908 upon the 
$16,604,000 of outstanding 4% refunding mortgage 100-year 
Id bonds, Kuhn, Loeb & Co., referring to their letter of 
rch 27 addressed to Edwin S. Marston, Chairman of 
the bondholders’ committee, offer to purchase, on or before 
May 15, at its face value, the semi-annual coupon due 
April 1 from such of the bonds as may be deposited with 
the Farmers’ Loan & Trust 'Co., depositary, subject to the 
bondholders’ agreement, prior to. May ¥5 1908. The pur- 
chase is made for the firm by the aforesaid trust company. 


This offer is in line with similar action of Kuhn, Loeb & Go. in the matte 
of the deiault in the payment of phe 3 Jan. 1 coupons of the first canaclibated 
mortgage 4% 100-year gold bonds of the Third Avenue RR. 

The bankers take this course simply that the bondholders may have full 
opportunity, with income unimpaired, to Le hag» med the present fin 
position of the Metropolitan Company an value of the bonds. 
coupons have no prior lien over the Senda and the bankers take their 
chances with the bondholders to get back any part of the moneys which 
they will now disburse. 

In 1902 Kuhn, beg & Co. brought out $11,000,000 of these bonds. At 
that time Presiden H. Vreeland stated in‘a letter to the firm that Os 
Metropolitan in ‘ke levine year had earned a surplus over and above @ 
its fixed charges of $3,431,567, while the interest on the new $11,000 “000 
of bonds would call for a disbursement of only $440,000 per annum. 


Rental Payments Delayed.—The dividends due April 1 as 
rental on the stocks of the following companies were not 
paid at maturity, owing to lack of funds, but will probably 
be met after a short delay, as in the case of the January in- 
stallments: Broadway Seventh Avenue, Central Cross- 
town, Christopher & Tenth Streets, Central Park ‘North 
& East River, Ninth Avenue, Eighth Avenue and Sixth 
Avenue. 

Pay-as-¥Y ou-Enter Cars.—This new type of car was put in 
service on the Fourth Avenue line on March 22. It is 
expected to increase materially the receipts of the road, 
which, it is claimed, have suffered seriously from dishonest 
and careless conductors. 

Transfers with Third Avenue Line to Be Aboltshed.—Judge 
Lacombe, in the United States Circuit Court on “March 31, 
directed the receivers of the Metropolitan Street Ry. and 
of the Third Avenue RR. to discontinue transfers between 
the two systems on ten di.ys’ notice, except'in ¢ertain places 
where lines are used in common for over 1,000 feet, and 
the further exception bciow noted. 


Judge Lacombe says: “As a business proposition, it is obvious that a 
curtaiiment of t ‘er privileges in this manner will increase the .cas 
receipts, and since receivers are trustees for the creditors and owners, La 
duty to operate the roads so as to increase earnings is ‘equally 
As to the Dry Dock East Broadway & Battery RR., & mere oan oar 50 be os 
many places whcre it and the Metropolitan lines use po 
track exceeding 1,000 feet in length (the limit set a lay law “ittngit 
issuing of transfers) that it seems inadvisa’ to und °c any 
changes now; possibly future modifications In operation of the line may 
eliminate enough of these ‘used in common’’ to leave a less complicated 
situation.’ 

Aa a for the Metropolitan system show that In = 376,629 ,571 

wrere. 9s carried on Manhattan Island, compared *with 


passengers 
194; 765, 342 transfer p gers, the hope 3 being 51 73% of the eer. 
the average fare paid Pooling 3.29 cents. ANd — transfer passen: 
were 1,996,871, or 1.10% of the revenue passe and the aver: m4 
4.94 cents. During the six months ending Ds Do 31 1907 FES tes ately 
29,500,000 paaweneees or about 28% of the entire number 765 |342) 
of ‘transfer passengers carried on Manhattan Island surface lines, were 
transferred from the Third Avenue to the Metropolitan lines, or vice versa. 

Receiver Whitridge of the Third Avente lines says that the property 
cannot be taken out of the hands of the Court or reorganized until an a 
proximate idea of its earning capacity can be obtained, which cannot 
a the speauen of transfers; “this, he thinks, will increase earn- 
ings from 1 

The statement oy the receivers of the ney ay lines says that, elimi- 
nating all dividends on the stock and bonds of the Third Avenue system, 
the guaranteed dividend on the Metropolitan stock, the interest on the 
Metropolitan 4% refunding and 5% general and collateral trust mortgage 
bonds, and paying only the operating expenses, taxes, dividend rentals 
and the interest on securities the lessor companies, there will probably 
be a deficit of $1,000,000 for the fiscal year ending June 30 1908, without 
including any expenses charged to construction.—V. 86, p. 668, 603. . 


Missouri & North Arkansas RR.—John Scullin Notes Of- 
fered.—Francis Bros. & Co. of St. Louis have bought $300,000 
and the Mercantile Trust Co. (the trustee) also of St. Louis 
has bought $600, 000 6% “‘John Scullin collateral trust (cou- 
pon) gold notes” of $1,000 each, dated April 1 1908 and due 
Oct. 1 1911. Total amount of i issue, $900,000. The notes 
are offered at 100 and accrued interest, yielding 6%. A 
circular says in substance: 


The John Scullin 6% notes are eqouted by a deposit with the Mercantile 
Trust Co., trustee, of $1, 123,000 Allegheny Improvement Co. 5% collateral 
trust gold notes due Oct. 1 1911, if e Rem authorized issue of which ts 
$6,000,000. (Compare offering V. 

The Allegheny Improvement Co. ‘. ‘an “Thnals Corporation and has con- 
tracted with the Missouri & North Arkansas RR. Co. to construct 211 miles 
of extensions for which It is to receive the railroad company’s bonds and 
stock at the rate of $25,000 per mile of completed line. The railroad 
company had 122 miles in operation before the contract above referred 
to was made and the securities on this portion of the road are deposited 
as additional collateral for the note-holders. The notes of the Improve- 
ment Company are therefore secured by collateral constituting a —s 
len on the entire line constructed and to be constructed, and will a 
collateral first lien on the 333 miles at the rate of about $18,000 per Ry 
The proceeds of said notes are disbursed under the joint direction of the 
St. Louis Union Trust Co. and the following ey David R. Frantis, 
John F. Shepley, John Scullin, Powell Clayton and R. Kerens. 

The railroad company was wiry under the ae of Arkansas In 
August 1906 with a capital of $11,5 00, and an authorized issue of 
$11,500,000 first mortgage 50-year re bonds, issuable at the of 
$25,000 per mile of completed main line and $1,500,000 for terminals, 
as successor of the St. Louis & North Ark. RR. Co. It is now operating 
over its own lines between Leslie, Ark., through Eureka Spriage to Selic- 
man, Mo., 122.62 miles, and between Woodruff and Neosho (32 miles) . 
It operates etneen Seligman and Woodruff over the St. Louls & San 
Francisco RR., 9 miles, and will shortly be operating between Neosho 
and Joplin, Mo., 19 miles, under an agreement with the Kansas City 
Southern. 'An extension of 179 miles from Leslie to Helena on the Mississ- 
ippi River is now in course of construction. It is expected this will be 
completed and in operation the latter part of this vear. The company 
will then own 333 miles of main line with trackage rights of over 28 miles 
additional. 

Mr. Scullin is a resident of St. Louis. a man of large means, and a rail- 
road builder of vears of experience,and we have absolute a; and 
belief in his ability to pay these notes at maturity.—V. 86, p. 16: 


Montreal Bridge & Terminal Co.—Contracts With Railroad 





Companies.—The co mipeny ‘announces its intention to*apply 
to the Parliament of Canada for an Act extending the time 
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for the completion of the bridge, to confirm agreements 
entered into with certain railway companies, and for other 
purposes. Compare V. 80, p. 2621. 

New York & Canada RR.— Merger Proposed.—See Dela- 
ware & Hudson Co. above.—V. 79, p. 2697. 


New York City Ry.—Receivers’ Certificates.—See Metro- 
politan Street Ry. above.—V. 86, p. 669, 338. 

North Chicago City Ry.— Assessment.—See Chicago Union 
Traction Co. above.—V. 85, p. 531. 

North Chicago Street RR.—Assessment.—See Chicago 
Union Traction Co. above.—V. 86, p. 53. 


St. Louis & San Francisco RR.—Application to List.— 
The New York Stock Exchange has been asked to list 
$995,000 additional 4% refunding mortgage bonds, due 
1951, making the total listed $64,447,000.—V. 86, p. 
286, 230. 

Seaboard Air Line Ry.—Coupons, &c., Due April 1.—The 
semi-annual interest due April 1 on the $12,775,000 4% first 
mortgage bonds remains unpaid. The following payments 
were made promptly: 

Equipment bonds, Series C, 434s, $42,000 of principal pald at office of 
Bee & Co., New Yor 

ment bonis, Serles E, 5s, interest and $25,000 of principai paid at 
offices oor Blair & Co., New York. 

South Bound RR., $2,033,000 first mortgage 5s, interest paid at Balti- 
more Trust & Guaranty Co. 

Roanoke & Tar River $55, 000 first mortgage 6s, interest paid at Mercan- 
tlle Trust & Deposit Co., Baltimore.—V. 86, p. 795, 722. 

Spokane & Inland Empire RR.— Dividends Suspended .— 
The last dividend paid on c“ $6,286,900 preferred stock, we 
are informed, was the fourth quarterly distribution of 1 uU%, 
Oct. 20 1907.—V. 86, p. 721. 

Third Avenue RR., New York.—Transjers with Metro- 

itan System to Be Abolished.—See Metropolitan Street 


y. above. 
Receivership of Subsidiary.—See Union Ry. below 


Payment of Coupon pa Yonkers RR. oF scuguaeyy 86, 
p. 722, 548. 


Toledo & Indiana (Electric) Ry.—Receivership.—Judge 
Brough at Toledo on March 30, upon application by Schuyler 
C. Schenck and Jacob M. Longnecker, respectively President 
and director of the railway, appointed C. F. M. Niles re- 
ceiver of the company, on the gro round of insolvency, pending 
reorganization. The ‘Toledo Blade” of March 31 says: 

 # be jained by the attorneys representing the various interests, the 

ip is only temporary, and is a friendly arrangement made to 
spviaae co the necessity of the trustees taking charge for the bondholders. 
Mr. Niles is President of the Security Savings Bank & Trust Co., which is 
trustee for the $1.650,000 bond ag hg peated company. The T. & I. 
defaulted on its bonds Jan, 1.—V. 


Union Railway Co. of New York. —Receivership.—Judge 
Lacombe, in the United States Circuit Court in this city on 
Wednesday, in a suit brought by the Lorain Steel Co. of 
Pennsylvania to recover $23,323 for materials furnished and 
labor performed, the railwa eenpene Se appointed 
as receiver of the property erick Whitridge, already 
receiver of the Third Avenue RR. 


The company’s entire $2,000,000 capital stock is pledged as part security 
for the first consolidated mortgage bonds of the Third Avenue RR., dated 
1900. According to the allegations in the aforesaid sult there are $4,- 
715,064 notes of the defendant outstanding issued to the trustee under said 
consolidated peoetgane of the Third Avenue RR. Co.; there are notes held 
by the New York City Railway Co. or its receivers amounting to $127,013; 
also $200,000 additional indebtedness outstanding. Claims for $500, 000 
are pending. On April 1 the cash balance was only $75,000 (compare 
V. 85, p. 1643). On June 30 1906 the company’s outstanding “loans” 
additional to the $2,000,000 first mortgage bonds as reported to the 
New York State Railroad Commission aggre gate $6,272 ,502.—V. 70, p. 77 


Vandalia RR.—Report.—For calendar year, of all lines 

directly operated: 
- a. Net PR... .04 ae Fa ag 
Surplus. 


Earnings ome. Charg 
1907: -$10. 053, 5 186 $2,105,714 recA 772 $1, 053, 341 (5%) $729, 320 $350. 625 
1906_ 8,904,859 1,972,969 81,906 994 ,322 (4%) 647,009 413,543 
P| the balance as above was deducted $80,542 for extraordinary 
xpenditure fund in 1907, against $400,000 in 1906, leaving $270,083 in 
907, against $13,543 in 1906.—V. 86, p. 110. 


Virginia & Southeastern Ry.—Reduction of Capital Stock.— 
It was this paper company which last week reduced its capital 
stock from $1,000,000 to $65,000, not the Virginia & South- 
western Ry., formerly controlled by the same interests, but 
recently sold to the Southern Railway Co.—V. 80, p. 223. 


Virginia & Southwestern Ry.—Correction.—See Virginia 
Southeastern Ry. above.—V. 80, p. 796. 


Wages.— Southern Ry. Defers Reduction to July 1.—Chair- 
man Knapp of the Inter-State Commerce Commission and 
Commissioner of Labor Neill, who were asked under Section 2 
of the Erdmann Act to act as mediators between the South- 
ern Ry. and allied companies and their employees working 
under contract, make substantially the following announce- 
ment: 


The employees are unwilling at this time to accept a reduction of wages 
because, in their opinion, the present depression in business has not con- 
tinued for a sufficient period to justify a reduction. Under all circum- 
stances of the case, irrespective of its merits, the interests of the public 
and of all parties to the controversy will be promoted if the companies 
shall not insist upon the proposed reduction at this time. We have re- 
commended to the companies to continue the present schedule of wages 
until July 1, upon the understanding that if, by that time, business con- 
ditions have not substantially improved, the matters in dispute will be 
taken up again by the mediators with the view of reaching such an agreed 
adjustment of the wage scale as may seem to be just under the conditions 
then existing. 

his recommendation has been accepted by the companies and their 
employees in the operating, mechanical and Pela departments repre- 
rented by their organizations. Compare V. 

Norfolk & Western.—The employees on March Pot. after a conference of 
the offici uls of the company with the labor unions connected with the road 
anno! ne'd that they declined to accept the Lae Ty that in any month 
in which the gross earnings are less than 500,000 their pay shall 
be comp'ited on the rates in effect previous to the last adjustment. this 
arrangem nt to remain in effect for 10 months. Compare V. 86, p. 604. 


— 





West Chicago Street RR. Tee —See Chicago 
Union Traction Co. above.—V. 85, p. 532. 

Western Maryland RR.—Receiver’s Certijicates.—Judge 
Morris, in the United States Circuit Court at Baltimore on 
March 27 authorized receiver Benjamin F. Bush to issue 6% 
receiver’s certificates for a sum not exceeding $850,000, to 
provide funds to pay the semi-annual interest due April 1 
on the $42,518,000 first mortgage 4% bonds, upon petition 
by the Bowling Green Trust Co., trustee under the ‘ ‘general 
lien and convertible” mortgage. This issue of certificates 
has been sold to friendly interests. ‘‘Baltimore Sun’’ says: 

The receiver’s certliicates are to be payable in instaliments of $140,000 
on the 30th days of April, May, June and August, and $150,000 on Sept. 30 
next, or s)oner, under the order of the c vurt. They are t» be a first lien 
on the inc me of the pr perty in the receiver’s hands, after paying operating 
expenses, taxes, rentals, interest on underlying bonds and receivership 
73 mntil the further order of the court the net revenues fr->m the coal proper- 
tles of the Western Maryland RR. and fr>m the Davis Coal & C ke Cod. are 
t» be applied t» the payment of Interest on the first m >rttage bonds and to 
the payment of the principal and interest of the receiver's certificates. 

Coupons Paid.—Receiver Bush accordingly announced on 
March 31 that he would “‘pay at maturity, upon presentation 
at the office of The Mercantile Trust Co., No. 120 Broadway, 
New York City, coupons due April 1 1908,’’ from the afore- 
said first mortgage bonds. 

Time Extended.—The stockholders and ‘general lien and 
convertible” bondholders’ committee, of which Richard Sutro 
is Chairman, announces that the time for the deposit of stocks 
and bonds with the Bankers’ Trust Co. has been extended 
to April 10, after which date no securities will be received 
except on such conditions as the committee may prescribe.— 
V. 86, p. 796, 722. 

Yonkers RR., New York.—ZInterest Paid.—The semi-annu- 
annual interest on the $1,000,000 5% first mortgage bonds 
was paid at maturity on April 1. 


The Union - Co. which guaranteed y= aforesaid bonds. spewoaiest ane and 
interest, was placed in receiver’s hands April 1. The Yonk 

put In charge of a receiver on Jan. 20. ( paapare report of Third Avenue 
receivers In V. 85, p. 1642.)—V. 86, p. 230. 





INDUSTRIAL, GAS AND MISCELLANEOUS. 

Aetna Portland Cement Co., Detroit.— Sale May 6.—Judge 
Wisner of Flint, Mich., on March 23 ordered the foreclosure 
sale of this — 3 property, to take place on May 6. 
—V. 84, p. 1054. 

Allegheny Improvement Oo.—Notes Pledged.—See Mis- 
souri & North Arkansas RR.—V. 85, p. 101. 

American Caramel Co.—Zarnings.—For calendar year: 


Bond Mis- Pref.Div., Common Balance, 
Interest. cellan’s. (8%) 


Year— Profits. 8 ividend. Surplus. 
SEE tencea $213,876 $20,125 $3,741 $80,000 %) $30,000 $30, 010 
| pee 188,960 21,625 1,679 80,000 ‘s %) 80,000 5,656 
1906 ...... 223,988 23,125 6,413 80,000 (55) 45,000 69,450 


Dividends on the common stock were resumed in May 1905 after an 
intermission of nearly 2% years, 144% quarterly being paid in May, August, 
and November of that year; from Feb. 1906 to and including the ee 
tions just declared payable May 10,the dividend has been 14% and K% 
—, or 8% per annum. The preferred shares receive 2% quarterly 
Jan. 1, &c. “Total sucplus Dec. 31 1903, $369,900. 


New Director.—J. P. Lyman of Boston has been elected 
a director to succeed C. R. Weedon.—V. 83, p. 1346. 


American Ice Securities Co., New York.—New Director.— 
W. A. Tucker and Louis G. Boissevain have been elected 
directors, succeeding Isaac Guggenheim and Charles M. 
Schwab.—V. 86, p. 796, 422. 

American Screw Co.,' Providence.— Dividend.—This com- 
pany paid on March 31 a quarterly dividend of 134%, being 
the same amount as paid in December 1907, previous to 
which the company paid 214% quarterly. Compare V. 86, 
p. 549. 

American Telephone & Telegraph Co.—New Directors.— 
Harry H. Brigham and George L. Green have been elected 
directors, succeeding Frederick P. Fish, who resigned, and 
Charles E. Perkins, deceased. 

Bernard E. Sunny has been made Vice-President, to take 
the place of Thomas Sherwin.—V. 86, p. 722, 733, 718. 

Big Bend Water Power Co.—Bond Issue.—This company, 
incorporated in 1905 under the laws of the State of Washing- 
ton, has filed a mortgage to secure an issue of $250,000 first 
mortgage 6% gold bonds; denomination $1,000 and $100; 

dated Nov. 1 1907 and due Nov. 1912; interest payable 
May and November at office of Washington Trust Co., 
Spokane, trustee. The whole issue has been sold; capital 
stock, $2,000,000; outstanding, $1,116,000; par $1. The 
officers are: President, B. F. O’Neil, Wallace, Ida.; Secre- 
tary and Treasurer, A. M. Phillips, Spokane, and Vice-Presi- 
dent and General Manager, E. P. Spalding, Spokane, Wash. 
The same interests are back of the Idaho Northern RR., 
which see under “Railroads” above. 


The Water Pi: wer Company Is developing a power site = the Spokane 
River 30 miles west of Sp>kane which will furnish 20,000 h over a line 
132 miles long at a tension of 80,000 velts, for cperati on of mining ma- 
chinery and railroads in Coeur d’Alene district, Idaho. No portion of the 
plant is in cperaticn, but it is expected that the 20,000 h. p. will be _—_ 
oes 9 os in 1909. The cost of this devel: opment, it is sald, will b 

5 


Bituminous Coal Companies.—Many Miners Suspend 
Work.—The miners’ convention at Indianapolis having failed 
to obtain a response from the operators, finally consented 
to a renewal of the district contracts for one year only, with 
existing wage rates as a minimum, but without withdrawing 
from the position in favor of a general inter-State agreement. 
On April 1 the old agreement expired and the union bitumin- 
ous coal miners in large sections of the country stopped work 
pending the making of new agreements. 





UMI 


a] 


CORT 


7 


he | 


Wee CPi ~ 


ow ow 





UMI 


APR. 4 1908. : 


THE CHRONICLE 


859 








The “Iron Age’ of April 2 said: 

It is estimated that over 225,000 bituminous coal miners stopped work 
March 31. It is not believed that a prolonged strike will result. However. 
there are sharp differences between operators and miners in some districts. 
In the Southwest District a meeting is being held at Kansas City which may 
result in an agreement affecting 35,000 men. Inthe Kanawhafieldin West 
Virginia an agreeement is pro’ bable. President-elect Lewis of the miners’ 
national organization says that no move will be made for some days. In 
Michigan it was agreed that last year’s scale of wages should continue in 
— until March 31 1909. At Pittsburgh it is said that mine owners 

———— 45,000 miners will insist on a two-year contract, with the sym- 
pat atic strike eliminated and with a proviso for arbitration of differences. 

he open winter and much reduced demand for coal for industrial purposes 
have resulted in considerable accumulations, and the strike will, therefore 
not be detrimental to manufacturing unless it should be prolonged. 

(Press reports say that the one-year wage agreement has been signed in 
Central Pennsylvania and that in the Indiana block-coal district the men 
are working pending negotiations. Thomas L. Lewison April 1 succeeded 
John Mitchell as President of the United Mine Workers of America.—Ed. 
“‘Chronicle.”"J]—V. 86, p. 667. 

Brooklyn (N. ¥.) Ferry Co.—Reorganization.—The_bond- 
holders’ committee, consisting of James Jourdan, Chairman, 
Joseph J. 0’ Donohue Jr., George H. Prentiss, Marcus Mayer, 
Theodore F. Jackson and Isaac Jackson, with H. M. Delanoie 
as Secretary, 66 Broadway, New York, has addressed a circu- 
lar dated March 25 to the holders of the first consolidated 
mortgage bonds who have deposited their bonds under the 
agreement dated Aug. 2 1906, and the plan adopted there- 
under, dated Dec. 18 1906, saying in substance: 

There has been deposited with your committee approximately 36,000,000 

of the aforesaid bonds out of a total outstanding issue of $6,500,000. A 
judgment of foreclosure has been obtained, but — committee has thus far 
— it best to —> the sale to be post — 
e unprofitable through the construction of 
subways and bridges, ro the gains tha* are to be expected through growth 
of population will probably be offset by the diversion of traffic to new bridges 
and tunnels. Your committee has therefore, in connection with the 
holders of more than a majority of the capital stock, approved the method 
described herein for ees — the plan of Dec. 18 1906, by which it is 
expected that the property can, upon acquisition thereof, be devoted to 
the a of a freight Sarwtined nstead of to the ferry business. 

A committee of stockholders has Snes in the organization of the 
New ve ork Terminal Co. under the laws of New Jersey. It is por pees that 
the Terminal Co. ye acquire the consolidated bonds, and, for said p 
shall issue its 6% income collateral trust mortgage ‘gold bonds lnited te to 
the same agg¢regate 4 value as the said outstanding consolidated bonds, 
to be secured by a ateral trust mortgage to the Knickerbocker Trust Co., 

as trustee, with the consolidated bonds as security therefor. The new 
bonds will provide that the property, when acquired by the Terminal Co. 
by means of said consolidated bonds, shall be transferred to the trustee as 
security for the new bonds, in w hich event the collateral trust mort- 
gage will be a lien upon such property, subject to the present outstanding 
Sis ere 000 first I pm of the Brooklyn & New York Ferry Co. maturing 

11911. Said new bonds will provide for the pay ment of interest, if 
camued, at a rate not exceeding 6% Rt annum. and for their redemption 
at the option of the Terminal Co. as follows: On or before Aug. 1 1908 at 
70%, with interest accrued, if any, and thereafter at an increase of 24% 
of the principal for each succeeding semi-annual interest day, until the 
redemption price shall reach 110° of the principal, and thereafter for one 
year at 110% of the principal and said accrue interest, if any. 

It is the intention of your committee that the said consolidated bonds 
deposited by you be exchanged at par of principal for said new bonds. 

f an adequate offer is made by the City of New York to the New York 
‘Terminal Co., it may sell to the city all or part of the property and utilize 
such part of the proceeds as may be required to redeem the said new bonds 
in the manner senvided in the mortgage. 

All depositing bondholders who dissent may withdraw their bonds from 
oe ee in this plan by paying their proportionate share of the ex- 

mses incurred to the date hereof, and withdrawing their bonds within 
thirty days from the date hereof, otherwise they shall med to have 
expressly consented to the action of the committee.—V. 86, p. 422. 


Consolidated Steamship Lines .—$47 ,000 ,000 4% Collateral 
Trust Gold Bonds Deposited.—There have been deposited 
with the Krech pitts cree $47 ,000,000 of the above-named 
bonds. On and after April 6, ‘further deposits will be sub- 
ject to charge of two-tenths of 1% to reimburse the com- 
mittee for advertising expenses.—V. 86, p. 

De Long Hook & Eye Co., Phi hia.— Dividend Re- 
duced.—The directors on March 19 declared a quarterly divi- 
dend of 144% on the $1,000,000 stock (par $10), payable 
April 1 to holders of record March 21. m July 1905 to 
Jan. 2 1908 24% was paid every three months. The 


“Philadelphia News Bureau” says: 

The company has Prse. since organization in May 1900 30 quarterly divi- 
dends, aggregating $750,000, in addition to the dividend just declared, 
amounting to $15,000, making a total of $765,006, or over 76% on the 
capital stock.—V. 84, p. 


(E. I.) du Pont de Nemours Powder Co., Wilmington, Del. 
—Change in Time for Declaration of Dividend on Common 
Stock.—The directors have declared the regular quarterly 
dividend of 144% on the preferred stock, payable April 25 
to holders of record April 15. The time for the declaration 
of the next dividend on the common shares has been changed 
from April 1 to May 27, as appears from the following an- 
nouncement. 


The regular quarterly meeting of the directors has been changed from 
first Wednesday in January, April, July and October to the last Wednes- 
day in February, May, August and November, so that the declaration of 
dividend on the common stock will -_ come up until the next quarterly 
meeting, which is on May 27.—V. 8&6. p. 667 


Empire Oil & selina Go., New York.—Bonds Au- 
thorized.—The shareholders have authorized an issue of 
$4,000,000 6% 10-year first mortgage bonds, to provide, it is 
said, for developing property owned by the company in 
California. See V. 86, p. 723. 


International Paper Co.—Prejerred Dividend Reduced from 
6% to 4% Basis.—The directors on Wednesday declared a 
quarterly dividend of 1% on the $22,406,700 (6% cumulative 
— stock, payable April 15 on stock of record April 9. 

‘om organization in July 1898 to Jan. 15 1908 inclusive, 
the preferred shares received their full 6% per annum. In 
1898 1% and in 1899 2% was paid on the common stock. 
An official statement says: 

Although the earnings have been well maintained and would warrant the 
declaration of the usual dividend on the preferred stock, the directors, In 
view of the general business depression, have decided that a conservativ« 
policy in the interest of the stoc holders justifies a temporary reduction In 
the cumulative dividend in order that important improvements to the plant 
may be one and the finances of the company maintained in a strong 
position.— 86. p. 423. 


Lindsay Light Co., Chicago.— Dividends.—This company 
which sane made monthly distributions to its stock 





holders, paid its last dividend, 2%, in February 1908. An 
officer writes: ‘‘Further dividends deferred until June 1, 
from which date they will be paid quarterly.’””—V. 86, p. 112. 
Majestic Copper OCo.—ZInterest Payment Deferred.—The 
directors have voted to defer for a short time the payment 
of interest on the $514,000 7% bonds due April 1. Im- 
portant plans, it is asserted, are pending.—V. 79, p. 2150. 
Marquette (Mich.) Gas Light Co.—Called Bonds.— Bonds 
No. 78 and 103 called for redemption will be paid at the 
American Trust & Savings Bank, Chicago, on May 1 at 105 
and interest.—V. 79, p. 273. 

Nashville (Tenn.) Gas Co.—Management Re-elected.—At 
the annual meeting on March 11 the old management, 
headed by President D. 8. Williams, was re-elected by a 
vote of 6,176 shares. 


The opposition vote was 4,756 rezes, the tonne be ste steck consisting of 
11,500 shares of $100 each, or $1.1 0,000. ort submitted by Presi- 
dent ph pad shows total net conaleaee ‘for 1907 of 93, 519, a gain of $11,600 

otal value of manufactured products,” $349,099, an increase 
of Seo O78. “Dividends have been paid at the rate of 6% per annum for 
some time past. No bonds.—V. 86, p. 340. 


National Candy Co.—Earnings for Calendar Y ears .—Whit- 
aker & Co., St. Louis, report as follows: 
Net —Dividends (7%)— Balance, Total 


Year— Euirns lst pref. 2d pref. Surplus. Surplus. 
ibid inprancatibiencma net $319,242 $70,000 $118,951 $130,291 $534,213 
. AES SIR aoe Sia 338 ,7 70,000 118,951 149,749 03,922 
Bons «som Suigta GB a 145,822 70,000 79,051 df.3,229 254,173 
1904 _.-- bsaeees 165,935 70,000 79 051 16,884 257,402 
a a iocnatialie chien aim tet 219,569 70,000 79,051 70,518 240,518 


e company Is paying 7% yearly (M. & S.) on $1,000,000 first preferred 
a Fi ,699 300 of an authorized issue of $2,000 ,000 second preferred — 
both cumulative issues. There Is also $5, 294, 760 common stock, totai 
authorized $6,000,000. Par of shares $100. a 82, p. 1500. 

Niagara Falls Hydraulic Power & Mfg. Co.—Bonds.— 
J. R. Heintz & Co., Buffalo and New York, recently offered 
a small block of first mortgage 5% bonds, due 1917. 

These bonds are part of the total outstanding issue of $1,200,000, dated 
Jan. 1 1902 and due in 1917, but subject to call for payment at on any 
interest date In any amount on 6 months’ notice. Dencmination $1, oo 
Interest July 1 and Jan. 1. Fidelity Trust Co. cf Buffalo, trustee. = 
thorized —_ stock, Va E 000, all common; par $100. President, Geo. 

th y and Treasurer. Arthur ‘Schoellkopt. 

North American Sugar Co.—Called Bonds.—Thirty-four 
Central Narcissa plantation bonds, drawn for redemption, 
were payable on March 31 at the company’s office, No. 128 
Aguacat St., Havana.—V. 82, p. 695. 


North Shore Electric Co., Evanston, &c., Ill.—First Cash 
Dividend.—The directors have declared a quarterly cash 
dividend of 34 of 1% on the present stock ($2,650,000), paya- 
ble May 1 on stock of record April 17. A stock dividend of 
6% was paid out of accumulated surplus during 1907. 

Option to Subscribe.—Shareholders of record April 17, it 
is announced, will be permitted to subscribe at par for $530, - 
000 additional capital stock to the extent of 20% of their 
present holdings receiving on payment in full a further 
amount of stock equal to 20% as bonus. 


Subscriptions re pe * Pag in ae, equal installments, May 1, Aug. 
and Nov. 2 1908; Aug. 2 and Nov. 1 1909 and Feb. io. 
Six per cent int Lt d on these partial payments, or “Ht. 
ers may pay in full May pF Pin which case new shares wil be issued entitled 
to the August 1908 dividend. Compare V. 85, p. 14 


Pioneer Telephone & ‘Telegraph Co., Oklahoma City, Okla. 
—Report.—For calendar year 1907: 








Gross Operating Net Dividend Balance, Stations 
Year— Earnings. Expenses. Earnings. (6%). Surplus. Dec.31. 
4 ee $1,125,388 $935,968 $1 ¥ 420 $125,475 $63,945 28,046 
1 a5. po 3s 772,729 711,621 108 55,108 6,000 22,719 


Pottstown (Pa.) Water Co.—New Stock.—The share- 
holders will vote June 1 on increasing the capital stock 
from $225,000 to $400,000 in order to provide funds for 
the construction of a filter plant and to make other 
needed improvements. 


(John) Scullin—Notes Ojjered—See Missouri & North 
Arkansas RR. under “‘Railroads”’ above. 


Sloss-Sheffield Steel & Iron Co.— Directors.—At the recent 
annual meeting the board of directors was reduced from 
12 to 11 members by the retirement of E. W. Rucker. 
Henry Parsons was elected director to succeed his father, 
George Parsons, deceased. 

Dividends for 1907.—The directors have declared a divi- 
dend of 7% on the preferred stock, payable in four quarterly 
installments, the first on April 1 to holders of record March 
18.—V. 86, p. 665 

Smart Bag Co., Montreal.— Bonus of 10% Only.—D. M. 
Stewart & Co., Montreal, referring to their offering of a 
block of 7% preferred cumulative stock at par, say: 


Please aote that the bonus of common stock which we offered Is only 10% 
(not 100%). This is not a new issue of stcck, and we are not acting on 
behalf of ‘the company 7 Kae | it, but on behalf of private individuals, 
clients of our firm.—vV. . Pp. 725. 


United Metals Selling Co.— Dividend Reduced.—The di- 
rectors, it is stated, have declared a quarterly dividend of 
$5 per share, reducing the annual rate to 20%, contrasting, 
it is said, as follows: 

Annual Dividend Record (Company Organized Jan. 29 1900.) 
1900-01. 1901-02. 1902-03. 1903-04. 1904-05. 1905-06. 1906-07. 1907-08. 
15 5% 10 10% 10% 20% 20% 30% 

Geen ¥. “84, Dp. $38, 698. 

United States Glass Co., Pittsburgh.—Dividend Action 
Deferred.—The directors have decided to defer action on 
the dividend, of late 1% quarterly, in April, &c., until it 
can be seen how the spring trade opens. Compare V. 83, 
p. 822; V. 84, p. 54; V. 85, p. 467. 








ior other Investmeut News see page 863. 
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MICHIGAN CENTRAL RAILROAD COMPANY. 





SIXTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1907. 
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To the Stockholdersof The Michigan Central Railroad Company: 


The Board of Directors herewith submits its report for 
the year ended December 31 1907, with statements showing 
the results for the year and the financial condition of the 


company. ’ : 
The report covers the operation of the following mileage: 
Mts. 
Main line- --.-...-------- oasensensees+sssens so ---- 270.07 
Proprietary lines- -- --- -.-----------------------..--.--- 345.05 
Leased lines- - - - - - BE ey, ra re ra, SSS ee 1,117.34 
Lines operated under trackage rights---------...-.----------.-- 14.00 
po ee ee ee ee 1,746.46 





A statement showing in detail the miles of road and track 
operated will be found upon another page. (See pamphlet.) 
The capital stcck authorized and Issued to December 31 1907. 

was 4 ne PRE So 8 UN ER Re .$18,738 ,000 00 





The funded debt outstanding on December 31 1906 was . $25,265 ,000 00 
It has been increased during the year ended December 31 
uae by the issue and sale of Michigan Céntral-Joliet & 


orthern Indiana fifty-year 4% first mortgage bonds._-_ $1,500,000 00 


Total funded debt December 31 1907 (details onanother page) $26,765 000 00 
aa 


On July 10 1907 there were issued $1,500,000 00 of an 
authorized amount of $3,000,000 00 Michigan Central-Joliet 
and Northern Indiana first mortgage fifty-year four per cent 
bonds, as shown above, the proceeds being used to retire 
$800,000 00 Joliet & Northern Indiana seven per cent bonds 
maturing on that date, and to provide funds for future 
betterments, improvements and extensions of the property. 

On May 1 1907 this company acquired the entire capital 
stock of the Detroit & Charlevoix Railroad Company, the 
road of which extends from Frederic, Mich., to East Jordan, 
Mich., a distance of 43.50 miles. 

During the year there were issued $10,000,000 00 three- 
year five per cent gold notes maturing February 1 1910. 
Total cost of road and equipment to December 31 1907----$35,213,257 09 





This represents per mile owned (270.07 miles), $130,386. 
Jollet & Northern Indiana Railroad construction account was 


incre. $791,000 00 


To obtain the locomotives and cars necessary for their 
immediate requirements, the Michigan Central Railroad 
Company, together with the New York Central & Hudson 
River Railroad Company, the Lake Shore & Michigan South- 
ern png tei & the Cleveland Cincinnati Chicago & 

ilway 


St. Louis Company and the Chicago Indiana & 
Southern Railroad Company, has become a party to an 
equipment trust eement and lease, dated November 1 


1907, known as “‘New York Central Lines Equipment Trust 
of 1907.” This agreement provides for an issue of $30,- 
000,000 of equipment trust certificates; being ninety per 
cent of the total cost of the equipment to be furnished under 
the terms of said agreement. The cost of the equipment 
to be leased under the terms of the agreement by this com- 
pany will approximate $4,200,000. Certificates representing 
ninety per cent of the cost of the equipment delivered prior 
to December 31 1907, to all of the railroad companies parties 
to the agreement, were issued, and this Company purchased 
$1,357,959 72 of such certificates. Delivery of the balance 


of the locomotives and cars to be furnished under the “‘trust’’ | 


| 





Increase (+) 
or Decrease (—) . 
+$24,379 45 


First charges. 


1907. 1906. 
Interest on funded debt .-- $2,098,230 00 $2,073,850 55 
568 ,200 

















Rentals of leased lines - - - - 568, 42 566,310 00 +1,890 42 
pig a sive wdn cmtcene» 4 1,008,775 79 1,001,740 70 +7,035 09 
Interest on loans, notes and 

bills payable__- --------- 702 ,006 59 317,599 22 +384,407 37 
Interest on equipment trust 

Ger@meates -.-......--.-. 11,300 00 sonata gierentas ax +11,300 00 

os td <= bin inh ren $4,388,512 80 $3,959,500 47 +$429 ,012 33 
Balance available for div__-. $1,729,365 48 $987 ,827 52 +$741 537 96 
Cash dividends (in 1907, 

8%; in 1906, 5%) - -- - -- 1,499,040 00 936 ,900 00 +562,140 00 

RE eee oe ae Te 3230 325 48 $50,927 52 +$179,.397 96 
From the surplus for the year---_-_---- ORE een ir ree $230,325 48 


There should be deducted— 
Net amount transferred to the debit of profit and loss, in 


adjustment of sundry accounts- ------.------------.--- 112,160 03 
$118,165 45 

Amount to credit of Profit and Loss, December 31 1906-- - --- 9,012,961 89 
Batweee Dosessher 6) 2008-~ ..«~..~ .. ne cn pcieenc cine soe $9,131,127 34 
aaaSSaaaaqwmmm 


The gross earnings were $28,547,109 94, an increase of 
$2,271,521 81 over the previous year. 

The freight earnings were $19,926,803 28, an increase of 
$1,276,573 72. This was due to an increased movement in 
nearly all commodities. 

The passenger earnings were $6,541,102 67, an increase of 
$612,228 65,,due toa general increase in both local and inter- 
line business. 

The express earnings were $1,241,632 68, an increase of 
$340,217 68. 

Earnings from transportation of mails were $429,173 16, 
a decrease of $25,421 08, due to decreased compensation 
allowed by the United States Post Office Department from 
July 1 1907. : 

The expenses of operation were $23,131,750 65, an in- 
crease of $1,401,486 66. 

This increase is largely due to the higher cost of material, 
and the increase in rates of pay for labor. 

Maintenance of way and structures showed an increase of 
$1,502,734 11. 

Maintenance of equipment decreased $1,472,301 22+ 

Conducting transportation increased $1,362,266 28. 

The principal fluctuations were as follows: 

“Fuel for locomotives,” increase $276,971 51. 

“Superintendence,” increase $45,191 47. 

“Loss and damage,” increase $143,989 71. 

“Car mileage and per diem,” increase $31,016 94. 

“Injuries‘to persons,” increase $116,633 90. 

“Engine and roundhouse men,” increase $158,883 75. 

“Switching charges,” increase $72,462 34. 

“Station service,” increase $156,793 11. 

*“Outside agencies,’ increase $120,785 41. 

“Train service,’ increase $38,184 20. 

“Train supplies and expenses,” increase $45,119 16. 

‘ “Switchmen, flagmen and watchmen,” increase $128,- 
41 02. 





, * Changes in method of book-keeping account for a large portion of this 
ncrease. 


The heavier general expenses are largely due to increase in 


agreement will be made during 1908, and the annual report | clerical force and to expenses occasioned by the additional 
for that year will contain full particulars concerning the | requirements as to reports, &c., for the Inter-State Com- 


character and cost of the equipment. 

An agreement was entered into between this company and 
The Pullman Company providing for Pullman car service 
for twenty-five years from January 1st 1905; also an agree- 
ment with The Western Union Telegraph Company pro- 
viding for telegraph service for thirty years from January 1st 
1906. These contracts supersede all prior agreements with 
those companies, and are more favorable in their terms to 
the railroad company. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME, 


Increase (+) 


1907. 1906. 
1,746.46 miles 1,745.84 miles or Decrease (—). 











Earnings from operation. operated. operated. +1.12 miles. 
From freight traffic -- _--_$19,926,803 28 $18,650,229 56 +$1,276,573 72 
From passenger traffic_... 6,541,102 67 5,928 874 02 +612 ,228 65 
From express traffic. ----- 1,241 632 68 901,415 00 +340 ,217 68 
From transportation of 

ES 3 5 Ole wip atone wa 429,173 16 454,594 24 —25 421 08 
From rentals - - - - - - - - - - 31,786 18 24,862 36 +6,923 82 
From miscellaneous sources 376 611 97 315,612 95 +60 ,999 02 

TROD ~~ 5 - annie oie oo it $28 547,109 94 $26,275,588 13 +$2,271,521 81 

Expenses of operation. (81.03%) (82.70%) —(1.67%) 
For maintenance of way 

and structures- - ~~ _---- $4,991,923 14 $3,489,189 03 +$1,502,734 11 
For maintenance of equip’t 4,070,277 11 5,542,578 33 —1,472,301 22 
For coriducting transport’n 13;503,986 92 12,141,72064 +1,362,266 28 
For general expenses - - - -- 565,563 48 556,775 99 +8,787 49 

Total expenses .-- ------ $23,131,750 65 $21,730,263 99 +$1,401,486 66 

Net earnings -- - $5,415,359 29 $4,545,324 14 +$870 035 15 
Ather Income- - - - - - - 702 518 99 402,003 85 +300,515 14 





Gross Ineome. - - - - - - $6,117,878 28 $4,947,327 99 +$1,170,550 29 


} 


merece and State Commissions. 

The net earnings were $5,415,359 29, an increase of 
$870,035 15. 

Other income was $702,518 99, an increase of $300,515 14, 
due to increased revenue from securities and interest on ad- 
vances. 

First charges, $4,388,512 80, increased $429,012 33, the 
prinicpal items being interest on additional bonds issued, and 
interest on loans. 

The profit from operation for the year, after payment of 
8% in dividends upon the capital stock, was $230,325 48, 
which has been carried to the credit of Profit and Loss. 

* * * * * o 


W. H. NEWMAN, 
President. 
SUMMARY OF FIRST CHARGES. 


Interest on funded debt---- ....----.§2,098 ,230 00 
Rentals of leased lines. ----....-.----..--- cae 568 200 42 


(OGRE hk I Sa See 
Interest on loans, notes and bills payable-.-.-...--..----. 702,006 59 
Interest on Equipment Trust Certificates --. -- sods anti ea oh Sy 11,300 00 


Total first charges ---- 


Ess ooo __..----- $4,388,512 80 
DIVIDENDS. ae 


Payable July 29 1907, 3% on 187,380 shares of capital stock. $562,140 00 
Payable Jan. 29 1908, 5% on 187,380 shares of capital stock. 936,900 00 





Total 





$1,499,040 00 
=== 
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* Cost of road and equipment— 


CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1907. 


ASSETS. 


Michigan Central Railroad—Main line- - - --- 


Michigan Air Line Rallroad 
Gran 
Jackson Lansin, 
Kalamazoo & 


Terminal Railroad 


River Valley Rallread- - -- 


& Saginaw Railroad -----. 
uth Haven Railroad------ 
Detroit & Bay City Rallroad-_-_ 
Bay City & Battle Creek Rallircad 
Battle Creek & Sturgis Railroad 


Total cost of road and equipment- -- -- - -- 


Securities owned— 


Stcck in sundry companies. --- - - 


Bonds of sundry companies 


Other property— 
Real estate, etc., 


Equipment trust certificates---- 


330 59 
823,443 17 


$35,213,257 09 


15,007,143 27 





PO ENS! ey $50,220,400 36 


$7,836, 866 o1 
34351.9 


1,357 959 22 


not used in operation of the road----- 


Fuel and ‘supplies | EE SEE GRE LILLE EEE CITE ELF 


Current assets— 
Cash cha 
Leans and bills receivable 
Traffic balances receivable- 


Sundry collectible accounts- - - - -- 






d Treasurer and Lccal Treasurer_$1, es. :773 80 


421 64 
27 
1,889,891 98 


12,546 801 73 


302,597 18 | 
2,390,345 69 


11,244,944 69 





$76 ,705 ,089 65 





LIABILITIES. 
Rnd te 
Michigan Central 3% % bonds of 1952----- $14,000,000 00 
Michigan Air Line 4%. bonds of 1940__--_-_ 2,600 ,000 00 
Grand River Valley se bonds of 1909----- 1,500 ,000 00 
Detroit & Bay City > ponds of Pa 4,000 ,000 00 
Kalamazoo & Sc uh aven on) bonds of 1939 700,000 00 
Terminal RR. 4% bonds of 1941---_------ 25,000 00 


Jackson Lansing & Saginaw 336% bonds of 
ek ear eae ers 1,740 ,000 00 
Joliet & Northern Indiana 4% bonds of 1957 1,500,000 00 


$18,738 000 00 


26,765 ,000 00 





TI 6. nina ctateadinen anu Sedenee ae 
Current ltabitities— 


ages $866 ,181 92 
Loans and bills payable ---.-.-.----.--.---- 14,711,111 12 


Traffic balances payable-----.......-.---- 624,596 10 
Interest and rentals accrued-------------- 594,812 58 
ERR a 25,537 


Dividend payable January 29 1908_------- 
Dividends unclaimed. ----............-..-.- J 
Sundry accounts payable-------- PERE TS 2,269,861 42 
Accounts with lessor compantes— 
Canada Gouthern 1 Rallway Com pany 
Other Accoun 
Insurance Wank —teadions has ds a 0b sails sen ae REE, oetes Se 
a a dala dating x sada mkt ticle damn eh to haan 
dette om tokens 6 ab nnd bas ooenwbinmmee 


$45,503,000 00 


20,034,463 64 


4,910 67 
117,962 37 
1,913,625 63 
9,131,127 34 


$76 ,705 ,089 65 








Number of shares issued and outstanding - 
Nemetp:of dhaves authorized. ---.---..-.-----..--..--.--- e -is 380 


Par value per share 


Amount of capital stock per mile of 





CAPITALIZATION—CAPITAL STOCK. 


road owned (270.07 mites). 


seenou 187,380 | 


00 
$69 ,382.00. 


Total par value issued and outstanding- ------....._------ 
Total par value authorized f 3 . 


FUNDED DEBT. 


$18,738 ,000 00 


- 18,738 ,000 00 


Amount of Amount Issued 
Date of Date of Authorized and now Rate of 

Class of Bond— Issue Maturity. ssue. Outstanding. Interest. Payable on the First Days of 
Michigan Central First mortgage-------------------. 1902 May 1 1952 $18,000,000 $14,000,000 3K%% May and penn, a 
Grand River Valley First mortgage- ---------------- 1879 Sept. 1 1909 500 ,000 500,000 9% March and Septem 
Grand River Valley First mortgage-_--------.-------- 1886 Sept. 1 1909 1,000 ,000 1,000 ,000 6% March and September. 
Detroit & Bay City First mortgage- ee ee Mch. 1 1931 4,000 ,000 4,000 ,000 5% Mch., June, Sept. and Dec 
Kalamazoo & South Haven First mortgage. Sy 6 pee 1889 Nov. 1 1939 700 ,000 700 ,000 5% May and Nevember. 
Michigan Air Line First mortgage------.------------ 1890 Jan. 1 1940 2,600 ,000 2,600,000 4% January and July. 
Terminal Rallrcad First mortgage------------------ 1896 guts 1 1941 1,500,000 "725.000 4% January and 5 ae. 
Jackson Lansing & Saginaw First mortgage--------- 1901 t.1 1951 *2 ‘000 | 000 1,740 {000 3K%% March and § m ber. 
Joliet & Northern Indlana First mortgage---------.-- 1907 July 10 1957 3,000 ,000 1,500 ,000 4% January and a Ae 10th. 

er IR OI os ok tes he deen dre end wn sap eens canesebebocnsarncn $26,765 ,000 


*3$260,000 purchased and retired by the Land Grant Trustees. 








AMOUNT OF FUNDED DEBT PER MILE OF ROAD. 


Road— 


Michigan Centra! Rallread ------ 
Grand River Valley Rallread- - -- 
Detroit & Bay City Rallroad---. 
Kalamazoo & Scuth Haven Rallroad- --- 


Michigan Air Line Railroad 
Terminal Rallrcad_ 


Jackson Lansing & Saginaw Rallroad---- 
Joliet & Northern Indiana Rallroad- ----- 


FREIGHT CARRIED AND TON MILEAGE. 
Increase (+) or 


Tons of frelght earning revenue_ 
Tons of company freight-- -- -- 


Total number of tons carried _ 





Amount 

Funded pir Mile 

a) Miles. of Rovd. 

oe $14,000 ,000 270,07 $51,838 
oie eee ,500 ,000 83.79 17,902 
alan tet bate 4,000 ,000 175.73 22,762 
700,0 39.50 17,722 

date Oallbuies 2,600 ,000 115.16 22,577 
TAR. Se 725,000 15.34 47,262 
1,740,000 379.23 4,588 

1,500,000 45.00 6 667 
$26,765,000 1,123.82 $23,816 








1907. 1906. Decrease (—) 
16 538 ,163 15,816 491 +721 ,672 
1,975 ,933 1,797,461 +178 ,472 
18,514,096 17,613,952 +900 ,144 





7 of faced freight carried 
ne m 


Tons of - aaea freight carried 


3,027 734,750 2,910,834,923 


+116 899,827 





Pt eee 125 603 560 134,069 ,726 —8 ,466,166 
Total number of tons carried 
Ge eS 3 net cue 3,153,338 ,310 3,044,904,649 +108,433,661 





DESCRIPTION OF FREIGHT MOVED. 


Products of Agriculture— 
- RE 9 SES ar 


To » Moa i Sass wiser hantet ee en ae 

Cotton 

Fruit and vegetables- -------- 

Other articles. - ......-. edie 
ucts of Antmalts— 


Dressed meats. ---..----.----- 
Other aie hows roducts - - 
Poultry, game and fish- - - -- ee 


Dairy products 
Other articles 
Product; of Mines— 
Anthracite coal-- 
Bituminous coal. .- --- 
oke -- 














AS 
Stone, sand & other Hke articles 
Other articles 
Products of Forest— 
Lumber - -- bende 
Other articles- - we soe as aol 
Manufactures— 
Petroleum and other olls- “ 
I oni 0 ape a nich ai Wala was 
Iron : pig ‘and bloom________- 
Iron and steel ralls 
Other castings and machinery. - a 
Bar and sheet metal-. -- - 
Cement, brick and lime 
Agricultural implements.- - - - - - 
agons, carriages, tools, &c-- 
Wines, liquors and beers | __- 
Household goods and furniture_ 
Other articles 


M Uaneous-— 
Other commodities not pre- 


viously mentioned 





1,055 ,044 1,081,075 —26 031 
40/75 "188,155 +52,601 
218,229 138,251 +29,978 
140 684 137,579 +3,105 
12,399 13,040 —341 
35,182 34,711 +471 
240 ,022 190/899 +49,123 
230 459 239,213 —6.7 
399 422 361 454 +37 ,968 
248 187 208 367 +39 ,820 
118,014 106 ,697 +11,317 
31,820 22,804 +9,016 
11,495 7,21 +4,281 
34,692 33,451 +1,241 
66 034 50,184 +15 ,850 
25,917 14,250 +11,667 
1,215,746 960 087 +255 659 
2 827,084 2,760 819 +66 265 
193 569 169,334 +24 ,235 
26 639 38,546 —11,907 
1,615 383 1,559 ,067 +56 316 
217,214 197,045 +20,169 
988,100 1,008 ,787 —20 687 
1,140 ,955 1,102,513 +38 442 
102 ,827 109,232 —6 405 
85,890 96 ,057 —10,167 
197,239 168,991 +28,248 
30 196 33,035 — 2,83 
630 ,646 700 866 —70 ,220 
386 822 324,846 +61,976 
376 022 365 ,196 +10 ,826 
210 $2,255 04 
53,583 113,223 —59 640 
pany 38 651 —2,501 
39,99 44.972 —4,981 
1,900 813 1,582,178 +318 635 
1,287,728 1,483 ,447 —195 ,719 
16,538,163 15,816,491 +721 672 





FREIGHT RESULTS. 
1907. 1906. I 


Earnings from transporta- 
DR Seniiinns aden scene eso $19,412,608 10 $18,287,092 83 
Earnings from miscellan- 


514,795 18 363,136 73 


mcrease (+) of 
Decrease .(—) 


+$1,124,915 27 
+151,658 45 





Total freight earnings-- -- $19,926,803 28 $18,650,229 56 


+$1,276 573 72 





Earnings per ton- -----.---- $1.17 $1.16 
Earnings per ton per mile _ cts. 0.641 cts. 0.628 
Earnings per train mile---- $2.69 $2.76 
Earnings per mile of road, 

trackage included, opera- 

ted In freight rervice__-__ $11,409 83 $10,685 73 
Density of freight traffic (4. e. 

tons carried one mile per 

mille of road. _-.....----. 1 ,805 ,560 1,744,591 


Average number of tons of 
revenue earning freight 
carried per train mile---- 420 439 
Average number of tons of all 
freight (including com- 
pany’s) carried per train 
| Sy pea Ga atte pS * Ts 437 459 
Average number of revenue 
tons per loaded car mile- - 16 16 
Average number of all tons 
per loaded car mile- - - - - - 17 17 
Average number of miles 


one ton carried_--..----. 183 184 
Average num ber of miles one 

toncarried (includingcom- 

DRRGND ods 5d Zc 170 173 
Average number of loaded 

cars per train mile----.--- 25.93 27.22 


Average number of empty 


cars per train mile- -----. 9.90 10.26 
Average number of freight 
cars per train mile-------. 35.83 37.48 


PASSENGER RESULTS. 


Total earnings from ,passen- 
ep rege - # ,422,952 73 $5,825,882 13 
103,483 43 
14,666 51 


94,216 19 


F — miscellaneous sources. 


8,775 70 - 


+ $0.01 
+cts. 0.013 
— $0.07 


+3724 10 


+60 ,969 


+ $597,070 60 


+9,267 24 
+5,890 81 





Total passenger earnings. $6,541,102 67 $5,928,874 02 


+ $612,228 65 





Earnings from mall and ex- 
PR ey eee $1,670,805 84 

Earnings per passenger. =< $1.29 

— per passenger per 
m 


$1,356,009 24 
$1 30 


i eiasthaindlts ov naaie cient Anigote cts. 2.05 ets. 2.10 
Earnings per train mile- --- $1 09 $1 01 
Earnings per train mile, in- 

cluding mail and express 
GRERIEED «~~ oo apendeces- $1 30 $118 
Earnings 4 mile of road 
operat n passenger ser- 
V4 ep, trackage included 
aac mail and ex- 
gece sel a $4,827 05 $4,286 11 
Density of passenger traffic 
(4. e. passengers carried 
one mile perm mie of zoo) 183,911 163,187 
Average number 
ger cars per train mn ah = 4.62 5.95 
Average num 
gers per train ee agooee 52 47 
Average num ber of miles one 
passenger carried. -- .--- 63 62 


+3$314,796 60 
—$0.01 
—cts. 0.05 
+30 08 


+$0 12 


+$540 94 


+20,724 
— $28 
+5 

+1 


5 
: 
i 
: 
"i 


POT? ere 
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CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY 





NINETEENTH ANNUAL REPORT—FOR YEAR ENDED DECEMBER 31 19 07 








To the Stockholders of The Cleveland Cincinnati Chicago & 
St. Louis Railway Company: 

The Board of Directors submits herewith the following 
report for the year ended December 31st 1907: 
, The mileage embraced in the operation of the road is as 
ollows: 





oe EL be Sek omen sapere bach vs Sacaicdameiiue ta eaette 1,681°64 
Branches -- - ----- LinhGas een cache Simonse mea a a “ 166.64 
IS A Bard ai bide onlin <cinnn qncs aan eben n enna - 1384.62 

Total length of road pepeanad . “Reyes Pty Sa sir RO tad 1,982.90 
Second track--- - os =e ile Sipiateiedn abe 300.58 
a eee 1,059.83 

Total mileage of track. _-_-- at Ag ce "3,343.31 


The total mileage of track operated has been increased 
during the year as follows: 





Main line: increased. ----....-.-.-- ewes Kes ate a Bik 1.73 
Second track: increased Setar io maken ald ; wee 48.27 
Side tracks: Increased - - - - - - -- - - - - Seno 109.37 
——— 159.37 
Branches: decreased - - - - -- ee re pare eet rarer pate 2 
Total additional tracks... -.-...........--......- are <P Pee --157.26 





The following is a statement of the capital stock authorized 
and outstanding: 


Preferred stcck authorized to December 31 1907-_.-.-_---- $10,000,000 00 
Common stcck authorized to December 31 1907---------- 50,000,000 00 





= i oe and common stcck authorized to Decem- 


aS pane gaat $60,000,000 00 

vowed stock issued and outstanding De- 

IY Bs Wilko 5 oi ona ccbaen accu $10,000,000 00 
Common st¢ck issued and ou 

standing Decem ber 31 1906. “$40,000,000 00 
Common stcck sold during the 

year under resolution of 

stockholders October 31 

1906, to provide for current 

expenditures for additions to 

the property and other cor- 

porate purposes, and to re- 

imburse the treasury for 

payments on account of con- 

struction and purchase of 

equipment prior to 1907_-_-- 7,056,300 00 47,056,300 00 57,056,310 00 


Balance common stcck authorized but not issued [December 





os RRR I a Hy RES Ce EE TEP A oh Sea eat A $2,943,700 00 
The funded debt outstanding December™31 1906 was- - -- -- $63,612,727 45 
This has pa increased during the year by the Issue of 

c.c .L. Ry. general mortgage bonds for improve- 

ments -- Sap i ie ag elie Bad FORRES te OS 1,000 ,000 00 

Total funded debt outstanding December 31 1907------ $64,612,727 45 





There were issued during the year $5,000,000 00 of this 
+ li four-year five per cent gold notes dated June 1 

There were sold during the year 45,000 shares of the com- 
mon capital stock of the Chesapeake & Ohio Railway Com- 
pany, for the sum of $2,586,475 00. 

To obtain the locomotives and cars necessary for their 
immediate requirements, the Cleveland Cincinnati Chicago & 
St. Louis Railway Company, together with the New York 
Central & Hudson River Railroad Company, the Lake Shore 
& Michigan Southern Railway Company, the Michigan 
Central ilroad Company and the Chicago Indiana & 
Southern Railroad Company, has become a party to an 
equipment trust agreement and lease, dated ectisher 1 
1907, known as “New York Central Lines Equipment Trust 
of 1907.” This agreement provides for an issue of $30,000,- 
000 of equipment trust certificates; being ninety per cent 
of the total cost of the equipment to be furnished under the 
terms of said agreement. e cost of the equipment to be 
leased under the terms of the agreement by this company 
will approximate $3,900,000. Certificates representing 
ninety per cent of the cost of the equipment delivered prior 
to December 31 1907, to all of the railroad companies parties 
to the agreement, were issued, and this Company purchased 
$2,438,171 32 of such certificates. Delivery of the balance 
of the locomotives and cars to be furnished under the “trust” 
agreement will be made during 1908, and the annual report 
for that year will contain full particulars concerning the 
character and cost of the equipment. 

There was expended during the year for additions to the 
property, improvements, double-tracking, equipment, &c., 
and charged to cost of road and equipment, the sum of 
$8,096,402 52, as follows: 


Cleveland ner 
aticn of grades at Ghovelans. st 26 $40,750 84 
Water —e plants- - : hie wees x 26,143 70 
Side trac : 5,363 91 
| ak neat “buildings, structures, “&e- : 62,006 62 


Cincinnati Division— 
Re-location and second heepend between Cincin- 
nati and Dayton- - - - - 


$134,265 07 


Springfield terminais - mW ie one amie 781 
suarOn yards. ----.....---.--------+......- 53,836 92 
Water-treating plants - -----------.-----.--.--. _ 34,110 23 
0 Sea a eee 19,915 16 
Miscellaneous; buildings, structures, &c--- --- 36 149 76 
481,864 22 
St. Louts Diviston— 
Re-location and second track between Terr 
Haute and Indlanapolis----.-.-.-.--.-.--.-- *s2, 892,698 10 
Yard extensicn, Duane, Indiana- --- - a wane 20/287 57 
——— of grades, Indianapolis-- - ss aX ,690 
* ee Sera. ES 53,291 24 
Miscellaneous; buildings, structures, &c- - ---- 10,430 61 
2,985 ,397 88 








Chicago Division— 
Re-lccation and second track between Cincinnati 


ly eee 8 ina 4 5 | 3 nw 5. tt coba $92,399 39 
Separation of Deg Indianapolis ih a tt, 70;075 13 
ee Bae a 1,669,744 14 
Beech Grove vars PR PRES pie 96 327 95 
Belt Line improv ement, Indianapolis_ ae 34,755 13 
ee RE ee ea re 26,774 06 
Miscellaneous; buildings, structures, &c- : 84696 59 
———_ 2, 074,772 39 
Cairo Division— 
sa lecation of track between Danville and Har- 
sbu Ure ES $1,624,249 34 
shoes. t. Carmel—Engine houses, Harrisburg 
and Lyons - ae 90 ,004 21 
Side tracks =e 43,187 81 
Miscellanecus; buildings, structures, ees 28,179 10 
——_—_———— 1 785 620 46 
Michigan Division— 
Side tracks A = a=e $9,306 85 
Miscellaneous; buildings, structures, &c “* 31,378 23 ‘ 
_—_—_——- 40 685 08 
For new equipment- one nee eee eee ee eee 593,797 42 


Total z . fs dalnentlatce $8 ,096 402 52 


There has been advanced for real estate and easements 
on the Cairo Division during the year, $104,599 47. 

There has been advanced on account of the St. Louis 
Short Line Division during the year, for eonstruction, 
$216,247 42. 

The Evansville Mt. Carmel & Northern Railway Company 
was organized under the laws of the State of Indiana Aug- 
ust 1 1906, and under the laws of the State of Illinois 
November 7 1906, to construct a railroad from Mt. Carmel, 
on the Cairo Division, to Evansville, Indiana, There has 
been advanced on account of this property during the year 
$106,501 ,26 

The Saline Valley Railway Company was organized under 
the laws of the State of Illinois April 6 1907 for the purpose 
of constructing a railroad from Harrisburg, Saline County, 
Illinois, to Marion, Williamson County, Illinois. There has 
been advanced on account of this property during the year 
$11,448 30. 

There has been advanced on account of the new Union 
Passenger Station at Cincinnati, during the year, $10,000 00. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 





1907. 1906. Increase (+) 

Miles operated Miles sues or Decrease (—). 
Earnings from operation. 1,982.90 1,983 ,2 —0.38 miles 
From freight traffic - ----- $17,238,347 59 $15, potty aon, 05 +$1,554,614 54 
From passenger traffic 7.127,049 44 6 ,963 864 23 +163 ,185 21 
From express traffic. - - - 849,998 84 646 767 01 $203" 231 83 

Frcom_ transportation cf 

eS 741,728 05 782,577 02 —40 ,848 97 
Pr m rentals - 464,533 10 487 ,726 42 —23,193 32 
Fr m miscellaneous sources 26,147 25 30,248 09 —4,100 84 
Totals --- ‘ _$26, 447 804 27 $24,594,915 82 +$1,852,888 45 
Exrpenses of operation. (76.13%) (74.95%) +(1.18%) 


For maintenance of way 


and structures. - - -- $3,432,738 28 $3,286,477 53 +$146 260 75 
For maintenance cf equip’ t 4,209,998 30 3,573,927 27 +636 ,071 03 
For conducting transporta- 

2 Se ee 11,868,537 02 11,008,628 75 +859 ,908 27 
For general expenses 622 355 61 563,679 78 +58 ,675 83 





$20,133,629 21 $18,432,713 33 +$1,700,915 88 
$6,162,202 49 +$151,972 57 


Total expenses. - - - - - 





Net earnings- - ----- - $6,314,175 06 
Cther income— 








Dividends on stvcks cwned $78,452 24 $113,973 90 —$35 521 66 
Interest on railrcad bonds 
cwned. 43,012 11 42,802 70 +209 41 
Interest on leans, notes and 
sundry accounts _----- 65,079 38 51,792 39 +13,286 99 
Be wanes $186 543 73 $298 568 99 —$22 ,025 26 
Gross ino-me. --......- $6,500,718 79 $6,370,771 48 +$129,947 31 


First charges. 
Interest on funded debt_-- $2,989,581 11 $2,946,800 90 
758 9 752 586 3. 


+$42,780 27 
Taxes on real estate --- - - - 155 98 52,5 3 +5,569 65 

















Taxes on gress earnings- - - 84,736 96 78,042 55 +6,694 41 
Railre vd panera as- 
sensmpents ....<.-..... 988 07 1,002 40 —14 33 
Use joint. ‘Sacilities: fixed 
interest_basis---.-...-.-.-. 204,505 08 205,080 05 —574 97 
Rentals of other property - 74,948 31 80.213 49 —5,265 18 
Interest on Ieans, notes and 
bills payable- ---..-.--. 414,585 84 242,314 20 +172 ,271 64 
THRE wccsedesdseenes $4,527,501 35 $4,306,039 92 +$221,461 43 
Sees) re Ce $1,973,217 44 $2,064,731 56 —$91,514 12 
Caste ae ide — preferred, 
four, aggregating 5%_-- $500,000 00 $499 925 00 +$75 00 
Cash dividends, c mm 
two, aggregating -- n (3% 6 )1,411,689 00/4%)1511754 00 —100,065 00 
ee epee re oe . $1,911,689 00 $2,011,679 00 —399 ,990 00 
OR. ... - 2 ccc-5- $61,528 44 $53,052 56 +$8,475 88 
To the surplus for the year- - - - - - wageeheduncas See a Ll 
Ada— 
Net profit frcm sale of securities and adjustment of sundry 
MOGOUMOS.. . - <5 oo snc 2 3 nn nn een n ne eee swnne 112,804 50 
$174,332 94 
Amount to credit of profit and loss, December 31 1906----_--_ 1,673,234 94 
Balance, December 31 1907-..........--------.------.: $1,847,567 88 


The gross earnings were $26,447,804 27, an increase of 
$1,852,888 45. 

The freight earnings were $17,238,347 59, an increase of 
$1,554,614 54, due to the large increase in coal traffic from 
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the Cairo Division and to a general increase in other com- 
modities handled. 

The passenger earnings were $7,127,049 44, an increase of 
$163,185 21. The local earnings show a decrease of 2% 
and the interline an increase of 11%. 

The — earnings were $849,998 84, an increase of 
$203,231 83, due to increased business and increased com- 
pensation. 

The mail earnings were $741,728 05, a decrease of $40,- 
848 97, due to decreased Government allowance from July 1 
1907. 

The rent earnings were $464,533 10, a decrease of $23,- 
193 32,duechiefly to decreased rentals received from foreign 
Toads. 

The expenses of operation were $20,133,629 21,an increase 
of $1,700,915 88. 

Maintenance of way and structures showed an increase of 
$146,260 75, due to increased track mileage, increase in rail 
renewals and increase in rate of wages. 

Maintenance of equipment showed an increase of $636, 
071 03, due to increased equipment,increase in rate of wages 
and to heavier general repairs. 

Other income was $186,543 73, a decrease of $22,025 26, 
due principally to decreased interest earned from notes and 


—— 

rst charges were $4,527,501 35, a net increase of 
$221,461 43. The principal fluctuations consisted of an 
increase in interest on funded debt, due to the issue of 
oe bonds, increased taxes and increased interest on 
loans. 

The net income for the year, after paying first charges, 
was $1,973,217 44, out of which was paid a dividend of 5% 
on preferred stock and 3% on common stock, leaving a 
surplus for the year of $61,528 44. 

An agreement was entered into between this Company 
and the Pullman Company, pons for Pullman carservice 
for twenty-five years from January ist 1905; also an agree- 
ment with the Western Union Telegraph Company providing 
for telegraph service for thirty years from January Ist, 1906. 
These contracts supersede all prior agreements with those 
companies, and are more favorable in their terms to the 
railroad company 

The Mt. Gilead Short Line (for which separate accounts 
are kept) shows earnings for the year $6,081 27, operating 
expenses and taxes $7,026 50, deficit $945 23. 

* * * * * * * 


W. H. NEWMAN, 
President. 


FIRST CHARGES. 


Interest DU OR. nh 8 asd he ie hati bab nanan ba empl $2,989,581 11 


Taxes on real estate- 


Pay ae AR SE ko er, Sn PR REAR SS 58,155 98 
EE ES 8. nn end amp cbeseonumath theme 84,736 96 
Railroad c mmissi ners’ assessments---.-.-------  ----- 988 07 
Use joint facilities: fixed interest basis--------------- “ 204,505 08 
OE ee eee 74,948 31 
Interest on loans, nutes "Gnd bills payable- ----.-.--..----.-- 414,585 84 

Ge ee CPRNIR 6... ak a Sees bad concen ednw ane $4,527,501 35 


CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1907. 


ASSETS. 
Cost of road and equipment. .-----..-.---------------- $122 ,490 293 56 
Securtttes owned— 
Stccks of other companles- ---- ------- --08 049 ,970 59 
Bonds of other companles- - -- -- - - ne 482.530 07 
Equipment Trust Certificates -- - - - -- ws melas 2 ‘438, ‘171 32 «= 5,970,671 98 


Advances— 
Kankakee & Seneca RR. Co-..-..----.------ $117,000 00 
Central Indiana Ry. Co-..-.---.-.-- - ine 703 935 16 
Short owed pS RE PR ee 1,228,459 84 


a al es' 

Springfield Union ay | Se as a 
Cincinnati Union 
Evansville 


60,000 00 
Mt. Carmel “x Northern =. Co-. 191,858 1 





8 

Saline Valley Ry. Co---......---..-.- 11,448 30 3,421,209 29 
oS ee ne ee ee 1,629,800 54 
Current assets— 

Cash charged Treasurer.................-- $292,861 64 

Cae Sp erates bs. 2 55005. on. -.-... 1,492,868 87 

Cash in banks to pay coupons, Cuttends. : etc. ‘459 ‘611 87 

Loans and bills receivable- - - - ~~~ --- 31/934 79 

Traffic balances receivable__-_-_-_-- ee 983/001 23 

Sundry collectible accounts- - ------ . 8,015,945 59 6,356,313 99 
Items in suspense— 

New car contracts (per contra) .-........--- $1, ro 305 95 

ET cide a5 aan ckin on cE < omic 5.591 65 1,763 897 60 

nts with lessor and Epimer companies— 
Pa ny SP ENON BEI Ma + 6 She nse nen smens 27,250 18 


$141 659,527 14 





LIABILITIES. 
Capital stock— 
lil eR i IE ER Agel FIR $47,056,300 00 
Posed W266 oe a ei 10,000,000 00 $57,056,300 0@ 
Funded debt— 
C. I. St. = & C. Ry. ist wits 6% poate $641,000 00 
> t. & & C. Ry. gen. istM. 4% bo 7,3 95,000 00 
c.C. + I. Ry. ist ar mtge. Son Vissoro 00 
Cc. Cc. &: & I. Ry. gen. consol. t... . bonds. 3,205,000 00 
I. & St. L. RR. Vist mortgage bonds - - - ---- 2,000 ,00u 00 
I. & St. L. 4S ist mortgage bon ae anaes 500,000 00 
C.C.C. & St. L. Ry. (C.V.&C.Ry.) 1st M.bds. 5,000,000 00 
c.s. &C. RR. ist consol. mtge. bonds..-. 2,571,000 00 
C.C.C. & St. L. Ry. (Springfield & Columbus 
Div.) First mortgage bonds- ------ 1,103,730 00 
Cc. C. C. & St. L. Ry. (W. W. Valley Div.) 
Mortgage DORGB- «...<n.6---0- 202-----2--< 650,000 00 
Cc. C. & St. L. (St. L. Div.) First 
collateral — wh... bonds- - .10,000,000 00 
c.c.C. & L- Ry. (C. W. & M. Div.) 
owe ey al ee ye Oe 4,000 ,000 00 
Cc. ¢ & St. L. Ry. General —. bonds_- 22'980.000 00 
Cc. S C. Prefe stock and scrip-- ------ 428,997 45 64,612,727 45 
Tubal emptiness ok. ws ae i 2 SET $121 669,027 45 
ee) OP RS eee ee ea eee Sa 5,000 ,000 00 


Current liabilities— 
Wages and supplies--_---......_..-...-.-.$6,742,682 94 
Loans and bills payable-----.--.------ ......€3,013,989 55 


Traffic balances payable- --..---.-.-.------ 184,870 45 

TmGeress Gooewee.. .. 06s06.-2--52------ - 462,740 99 

Bond intzrest due Jan. 1 1908--.------ . 543,020 00 

Bond Interest unclaimed- 58,479 50 

Dividend un aid—preferred | stock pay able 
Jan. RR PO PE RE RTH OF es GY re 125,000 00 

Dividend eo °2mmon stock payable 
PER GEE cna. f, - ce onc Jaceae= ae 470 563 00 

Dividends i. - AIS RY aya 21,792 37 11,628,138 80 
New car contracts’ (per contra)... --............---- . 1,468 ,305 95 
Accounts with lessor and other companies— 

Peoria & Eastern Railway Co_-..---.------ $47,054 01 

Mt. Gilead Short Line Railway- ---.----.---- 51,487 06 


4,433 05 
Profit and loss 1,847,567 88 


$141,659 527 14 








United States Rubber Co.—Earnings.—The directors on 
Thursday declared the usual quarterly dividends, viz.: 2% 
on the first preferred stock (including the outstanding old 
“preferred” stock) and 114% on the second preferred stock, 
for the quarter beginning Jan. 1 1908, payable to stockhold- 
ers of record April 15 1908. 

Earnings tor Year ending March 31 (March 1908 partly estimated.) 


1906-07. 1905-06. 1904-05. 
Net earns., after deducting ai) <a 
Provisions ‘for bad debts, &c.,about_. $2,617,267 $3.906,075 $3,604,500 
Dividends received on stock "holdings 
890 ,733 684 308 276,770 


in Rubber Goods Mfg. Co 

Total net earnings__.........--- $3,508,000 $4,590,383 $3,881,270 

Dividends at the rate of 8% have been paid on the first pastes stock 
— all the years named and on the second preferred at 6% since Oct 
1905. The annual dividend charge on the $36,263,000 first preferred and 
$9,965.000 second preferred stock, as now reported to be outstand!ne by 
the New York Stock Exchange, is about $3,590 000.—V. 86 p. 606, 55. 


Washington Water Power Co., Spokane.—Report.—See 
“Annual Reports’ on a preceding page. 

Notes All Sold.—The syndicate headed by Moffat & White 
and Lee, Higginson & Co., which recently purchased and 
offered to the public $3,000,000 3-year 6% notes, it is an- 
nounced, has sold the entire amount. Compare V. 86, p.669. 

Westinghouse Machine Co., Pittsburgh, Pa.—Out of Re- 
ceivers’ Hands.—On March 31 this company was taken out 
of the hands of receivers under an order handed down by 
Judge James S. Young of the United States Circuit Court, 
the creditors having generally accepted the plan of reorgan- 
ization. Compare V. 86, p. 113, 106, 550, 803. 











—Announcement is made this week of the dissolution of 
the firm of Winmill & Fish, 20 Broad St., and the or- 
ganization of the new house of” Gude, Winmill & Co. The 
banking business formerly carried on 4 Winmill & Fish 
will be continued by Edward C. Gude and Robert C. Winmill, 
the two remaining em ae of the old firm, and Phillipse 
E. N. Greene and Chichester C. Kerr. Mr. Greene is the 
stepson of Mr. L. C. gS of the Stock Exchange 
house of DeCoppett & Co. . Kerr is the son of Dr. James 
Kerr of Washington, D. C., and the nephew of Mr. Charles 
J. Bell, President of the American Security & Trust Co. of 
that city 





—On April 1 the new firm of Davenport & Co. will com-" 
mence business at 3 Broad St. This firm consists of Mr. 
David Orr Davenport, of the late firm of Morris, Smith & 
Davenport, who is the Stock Exchange member; Mr. Robert 
G. Kennedy, who was for several years with the United 
States Trust Co., and Mr. Henry K. McHarg, special. 
Mr. Henry M. Libb , lately associated with the firm of 
R. A. Lancaster & yn, will also be associated with the 
new firm. 

—The seventeenth annual dinner of the Berkeley Alumni 
Association was held at the Hotel Astor on March 28 and was 
attended by a large number of graduates of the school. 
Officers of the association were elected for the ensuing year 
as follows: Horace F. Poor, President; Arthur D. Little, 
Vice-President; Gerard P. Herrick, Treasurer; Frank Gulden, 
Secretary 

—Among the municipal securities now being offered by 
the William R. Compton Bond & og ay le ie which 
recently removed from Macon, Mo., to St uis, are the 
following: $50,000 St. Louis City 4s due 1928, being the 
unsold portion of the $1,000,000 recently offered , and 
$100 ,000 City of St. Joseph 4% school bends, due 1937. 


—Julius Christensen & Co., Philadelphia, are offering for 
sale a block of Danville Urbana & Champaign Ry. second 
mortgage serial 6% bonds, unconditionally guaranteed as to 
principal and interest by the Illinois Traction Co. Author- 
ized issue, $500,000; outstanding, $414,000. 

—George B. Atlee & Co., Philadelphia, are offering, at 
981% and p eaEng a block of Darby Media & Chester Street 
Ry. Co. first mortgage 414% bonds, guaranteed petnaieel 
and interest, by the Philadelphia Rapid Transit Com- 
pare V. 84, p. 1113. 

—H. Tuthill Syenee formerly of the Boston bond house of 
Blodget, Merritt & Co., has recently taken charge of the bond 
department of Trowbridge & Co., members of the New York 
Stock Exchange, 100 Broadway. 

—A.B. Leach & Co., bankers, 149 Broadway, New York, 
will mail upon request "their eight-page circular descriptive 
of over sixty different issues of investment bonds. 
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Che Commernai DPinics. 


COMMERCIAL EPITOME. 


Friday Night, April 3 1908. 
"Although general trade is still pan Boy there are indications 
of a little more activity in certain directions. A rather more 
confident tone prevails in the financial world. Prices have 
been in the main steady. 








Sotcks of Merchandise. | 


April 1 | March 1 
1908. 1908. 
EN a 7,856 8,225 Bs 

0CO0a. 


Cc 0 500 
 y ee SS bags/3 $44 ,002/3 314 ,929)3, 302, *893 
Ss 65,240 3,500} 264,220 


—e 


245,153 


April 1 
1907. 





Sugar | EE | ERAS Se ags, &c 
Hides v 








52/200 76.900 


48, ‘900 














LARD on the spot has continued to advance, owing to a 
further rise in the future market at the West, moderate 
receipts. of hogs, strong hog prices and light offerings. Trade 
of late has been less active. Western 8.50c. and City 
834@8%e. Refined lard has been quiet but stronger for 
the reasons above stated. Refined Continent 8.90c., South 
America 9.75c. and Brazil in kegs 1le. Speculation in lard 
futures at the West has been active and at times excited. 
There has been some irregularity, owing to realizing, but in 
the main the tone has been strong, owing to the diminished 
movement of live hogs and buying by packers and commis- 
sion houses. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery-------.-- 8. 224 8.60 8.50 8.47% 8.42% 8.30 
Jul* delivery-------.-- 8.4 8.80 8.70 8.72% 8.67% 8.57% 
Septem ber delivery - - - - - 8. 87% 9.00 8.90 8.99 8.385 8.70 


PORK on the spot has advanced, owing to the strength of 
other provis.ons, a rise in the future market at the West 
and light receipts of live hogs. Trade has been dull at the 
advance. Mess $15 25@$1575, clear $16@$17 50 and 
family $16 50. Beef has advanced, with the demand fairly 
active and offerings light. Mess $12@$13, packet $14@ 
$14 50, flank $12, family $15@$15 50 and extra India 
mess $23. Cut meats have been quiet but stronger; pickled 
hams 934@10%c.; pickled bellies, 10@14 lbs., 8@9c. 
Tallow has been quiet but firmer; City 5%%c. Stearines have 
been dull but stronger; oleo 9c. "and lard 934 Butter has 
been fairly active and firmer; creamery, extras, 29c. Cheese 
has been quiet and firm; State, f. c., small, colored, fancy, 
15%c. Eggs have been active and steady; Western firsts 
at > ae ye. 

L.—Cottonseed has been more active and firmer; prime 
jomenen yellow 41@41%c. Linseed has been moderately 
active and steady; City, raw, American seed, 43@44c.; 
boiled 44@45c. Lard has been quiet but stronger with the 
raw material; prime 70@72c. Cocoanut has been quiet and 
firm; Cochin 8@8%c. Olive has been quiet and firm; 
yellow 67@70c. Peanut has been quiet and steady; yellow 

80c. Cod has been quiet and steady; domestic 42@43c. 
OFFEE on the spot has been dull and easy; Rio No. 7 

6c. West India growths have been quiet and easy; fair to 
good Cucuta 94%@10c. Speculation in future contracts has 
en dull, with prices somewhat easier, owing to weakness in 
the European markets, foreign selling of the distant months 
and liquidation by tired holders. Local dealers and roast- 

ers have been the principal buyers. 
The closing prices were as follows: 


Mago seans . 5.70¢.| August________- 5. 75c.| December - . 5.85¢. 

ee 5.70c. | September ---_- 5.80c.| January_--..--- 5.85c. 
June: :..... me So ae 5.80c.| February ------- 5.90c. 
July__ 5.75c. | Nov ember______ 5.80c.| March ________- 5.90c. 


SUGAR.—Raw has been active and firm. Centrifugal, 
96-degrees test, 4.36c.; muscovado, 89-degrees test, 3.86c. 
and molasses, ” g9-degrees test, 3.61e. efined has been 
moderately active and firm. Granulated 4.30c. Teas and 
spices have been in moderate jobbing request and generally 
preg Hops dull and steady. ool more active and 
easie 

PETROLEUM has been active and firm. Refined, bar- 
rels, 8.75c., bulk 5c. and cases 10.90ce. Gasoline has been 
active and firm; 86 degrees in 100-gallon drums, 22c.; drums 
$8 50 extra. "Naphths has been active and firm; 73@76 de- 
grees in 100-gallon drums, 19c.; drums $8 50 extra. Spir- 
118 OL Serene quiet at 55 Me. *’ Rosin dull; common to good 
strained $3 7 

TOBACCO. —Trade in domestic leaf has continued quiet, 
with prices easy. The consumption of cigars is still on a 
greatly reduced scale, and manufacturers are buying only 
enough leaf to fill immediate needs. A somewhat better in- 
quit for Havana is reported, though actual sales have been 
sm 


COPPER dull and easier; lake 12.8714@13.12%c., 
trolytic 12.75@13c. Lead quiet and steady at 4c. 
dull and A roo at 4.65@4.70c. 

Straits 315 r 
ern $17 7 


elec- 
Spelter 
Tin quiet and steady; 
on has been quiet and steady; No. 1 North- 

18 75; No. 2 Southern $16 75@$17 25. 





COTTON. 
Friday Night, April 3 1908 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
98,683 bales, against 92,994 bales last week and 90,038 
bales the previous week, making the total receipts since 
the Ist of September 1907, 7,328,528 bales, against 8,920,481 
bales for the same period of 1906-07, showing a decrease 
since Sept. 1 1907 of 1,591,953 bales. 











Receipts ai— Sat. Mor, | Tues. Wed. | Thurs.| Fri. | Total. 
Gabventee a 6,712) 5,770) 10,752} 6,290) 4,231) 4,096) 37,851 
Port Arthur. - abies owe sted dose Cast asugae \abdbow 
CorpusChristi , &c sacle eal ae aspeiel oats 50 50 
New Orleans --- 2,755} 3,593; 8,409) 2,179] 4,717} 3,400) 25,053 
Me oo anne 195 770 611 703 411 784| 3,474 

ensacola __-_-__- 5,135 gates ao hes ood COG, =.<-s35 5,735 
—— &c. 12 wena tenia ees naa 75 87 
=e 1,403) 1,355! 3,059/ 3,401) 1,574) 1,369; 12,161 
Brunswick ee cpu hale = eal LS. ‘ning ol 1,214; 1,214 
Charleston ----- 67 287 87 10 134 79 664 
Pn Suach”  .5ee nie Beets PE. eae SOLE Botha 
—— Koni 195 201 528 “411 231 431; 1,997 

Newfolk.. .....-- | 1,503) 1,438 633 788 696) 1,193) 6,251 
Newp'tNews, &c. Pract Slam one ie hie i 128 128 
New York_--_-_-- antehe san ahi ea EX a. eee 
a. I es esa 55 13 51 46 a eee 165 
Baltimore ___-_- nckig ts rind nea 2,197 ikeadeen Ree 1,205) 3,402 
Palladelphia ~ 54 26 371 an amt tein « 451 
Totals this week_| 18,086/ 13,453} 26,698] 13,828) 12,594} 14,024] 98,683 


























The following shows the week’s total receipts, the total 
since Sept. 1 1907, and the stocks to-night, compared with 
last year: 





























1907-08. 196-07. Stock. 
Receipts to —- 
April 3. This |Since Sep; This ,Since Sep 
week. 1 1907. | week. 1 1906. 1908. 1907. 

Galveston_____--| 37,851|2,182,186| 37,673|3,603,086| 135,048) 266,233 
Port Arthur----- --2-| 107,070; U.086) 186.7067. ......F -..--- 
Corp. Christi, &c- 37,612) 11,984 a Caer: 
New Orleans -_--| 25, 033 1,712,966] 25,110/2,104,038| 186,043) 238,201 
| meen is salt aS toad 3,474) 294,788 1,607! 239,777 19,520 21,469 
Pensacola__---_-- 5,735) 147,575 p nati a + nee Rivest cecbed 
Seaieann iss. &c_ 87 7,746 inten ail SS a er 
Savannah_----_-_-- 12,161/1,396,433; 9,283)1,364, 544 75,017 72,391 
Brunswick ---_-- 1,214; 197,656) 5,829} 159,530 1,186 11,978 
Charleston -----_- 664| 190,265) 1,156 143/783 15,217 10,949 
Georgetown _ 387 apt ceil | Gh mcaee 
Wilmington ----- 1,997; 468,137 778| 311,524 9,190 11,553 
Norfolk_ 6,251, 489,367) 5,313) 516,039 26,301 28,172 
NewportNews, &e 128 5,998 522 ., 17 
New York _.___-- ane 3,180 861 16,82 97,333) 167,919 
 — 165 10,719} 2,759 66,973 11,865 12,399 
Baltimore_--_----- 3,402 67,963 809 52,783 11,333 10,429 
Philadelphia ----| 451 7,874 290 6,336 2,118 1,827 

Total___..._. | 98,683 7,328,528)109,008 8,920,481! 590,171) 853,695 

. ' 











In order that comparison may be made with other years, 
we fe give, below the totals at leading ports for s six seasons: 














Receipts at— 1908. 1907. 1906. 1905. 1904, 1903. 

Galveston, &c 37,851 37,673 34,228 58,911 12,769 12,834 
Pt. Arthur, &c. 50 ie eee 12,842 1 620 
New Orleans 25,053 25,110 32,016 55,78 11,292 27,780 
Mobile ------ 3,47 1,60 366 2,979 2¢ 1,551 
Savannah --- 12,161 9,283 24,322 19,091 3,958 14,882 
Brunswick - _ 1,214 5,829 2,148 SE, secgea . 1,264 
Charleston, &c 664 1,156 1,807 2,917 107}' 46 
Wilmington - - 1,997 778 1,731 5,658 224, 490 
Norfolk --.--- 6,251 5,313 6,720 12,304 6,958 4,899 
N’port N., &c 128 522 598 468 998} 48 
All others-- _- 9,840 4,719 3,317 10,981 3,383 2,912 
Total this wk - 98 ,683| 109,008} 109,253} 183,920} 40,133) 67 426 
Since Sept. 1_|7,328 ,528/8 ,920,481|6,754,997|7 889 ,210/6,741,742)7,089 .010 























The exports for the week ending this evening reach a total 
of 98,785 bales, of which 32,101 were to Great. Britain, 
9,124 to France and 57,560 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1907. 



































Week ending April 3 1908. | From Sept. 1 1907 to April 3 1908. 
| Exported to— Exported to— 
Exports: 
Jrom— | Great Conti- | Great | Conti- 

|Britain.|France| nent. | Total. | Britain. |France.| nent. Total 
Galveston --- >| preiinss ose 24,295) 24,295 846,852)302,923| 740,429}1,890,204 
a ee ee ees 47,200} .-..-.-. 60,476] 107,676 
NEED | ice l cone! scctiah pisces atasbih entow 2,687 2,687 
New Orleans--, 19,647) 3,132) 6,722) 29,501) 740,365|220,676| 543,700)1,504,741 
TE acancasl asons 5,876) _---- 5,876; 64,186) 52,568} 99,887 641 
Pensacola ----| 600} ----| 5,135) 5.735) 42,861) 43,452) 66,214) 152,527 
Fernandina --| ----- oe eee eo eee eet eee 
Savannah --.-) 4,021] ----| 4,099) 8,120) 161,401 822,369 
Brunswick.---| 4,771) ----| ----- 4,771} 87,707 174,035 
Charieston.---| ----- nen gers eee 10,468 44,518 
Wilmington_--| _----| ----| 5,270} 5,270] 122,757 452,488 
Norfolk - --- -- fF  awewe es ee eer 26,561 1923 
Newport a | =wpseal ) caaae 1,636, 1,636 
New York---- 9,054) 9,674) 221,756) 495,186 

Boston ------ 2° eee preven 609! 130,205 137,725 
Baltimore ----| 1,800} ----/ .--.-- 1,800} 38,621 103,899 
Philadelphia - - 250 399} 37,907 48,507 
Portland, Me- -| 1 1 
San Francisco. 48,052 
Seattle --.-.-- 69,621 
Tacoma ------ 29,33: 
Portland, Ore- 100 
Pembina -- --- | ----- POS Gere PRE “ENE Fp pore eos 
Detroit... .--- P sbens ae ed me 2,111 
TORR. 205 ~ <n 32,101) 9,124) 57,560) 98,785\2,582,595|768,826/2,984,564/6,335,985 

Total 1906-07-| masa antes. 78,306)197 ,629)8, 202,684 28,503)3,113,621)7 234,808 




















In addition to above exports, our telegrams to-night -also 
give us the following amounts of cotton on shipboard, not 
amg - the ports named. We add similar figures for 

ew Yor 
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On Shipboard, Not Cleared for— FUTURES.—tThe highest, lowest and closing prices at 
SPR Fa 7's Coun. | me New York the past week have been as follows: 
Britain.| France| many. |Foreign| wise. Total. | stock. ss 5 = 9 ' > & © E FS 
“eau S ot ane 8 ES ne eal 
Serciogess--| of Hi8) 4433] 20-588] FRuAL Seal GB es] 3808 | on] ont on! ont ow] opt ons ont ont ont oxk one 
henketdn---| 7] 13t) 8484) 1377] Ges) Ota Sasit| Ba 28 8 gS 28 29 ESlg8 28 ES Eee 
Mobile -------] 2,000] 1,800 6,300| 227 10.209 11.060) 18.480 + + 2 - a _ “= ad 
Vorfolkk - — - -. - -se-f -seal -2--| .----| 16, , 0. hing 22 en 259 2! 28 9) we 
Other ports =| 3,000) -'°°| 4500] 200] <22-| Fs00] | Sr'oa2 > le tee BF le BS 35 Fe 88 Be BF ae 
Total 1908__} 42,763} 18,692| 59,716] 29,044] 21,155|171,370| 418,801 le 10. 188 19 ee oe =e 
Total 1907__] 70,782} 11,520) 56,574| 52,349] 25,376|216,601| 637,094 hat 2S =e ee Sf 6 6S hm UR oe 
Total 1306_-{ 30,851] 10,440| 54,080] 27,225] 19,210|141,806] 562,964 || || 8&2 || 2&@ || 3B S28 S| SB Bl Be bd 
Speculation in cotton for future delivery, though not at SS Be Be Se A Se Be BS ss 
all active, has been dominated on the = by bullish in- |® |® To |® To |® To ® yo To {@ je 38 
fluences, and prices show some advance for the week. The oo os 22 22 © ©© © of ee 
idea has been very general, apart from other considerations,} || || 3% || $8 || 82 22 8| 22 2) #2 * 
that after the recent severe decline a rally was due, an idea PT ath ant a Te i 11 
eee by me wae et a large —_ a _-—~ ee Be ae . ae De aS 23 = a2 
exist in some of the months, particularly in July. ore- ¢ a ie 2 
over, the Liverpool market has shown greater activity on (2 Vs tad io 70 (18 18 ff 1 we ie = 
the spot, the Continent has been buying there and more 1] 2) #2 44 be iI Si inte ine: tele de ra = 
than once the unexpected firmness of the English quota- Sa Le se $2 $1 So 3! 18 _ 
tions has set the pace for a New York rise. And spot ll} el ee Il ce Il sx se el ee ol 11 | Cs 
markets at the South have been in the main firm, particu- S Sa es RS in 8 Be F . 3&8 
larly for the better grades, despite some increase at times| |® Te 16 |@ [6 |@ |e je je |®@ {@ |® a8 
in the receipts and reports from time to time that it was 2 © 22 es ss Pe -e 
somewhat difficult to dispose of the lower grades. The| || &| S32 || 82 || S88 12 sl 83 3! 11 = 
statistics, too, have been in the main of an encouraging kind| ||] es] co || os || es cs ol co of |] 
to the believers in higher prices, showing a much greater 2 Be oe 82 22 2 gee 22 
decrease in the visible supply of all kinds of cotton than |® |® |® |® |© {© J® |® |e je Je |e 35 
at 1 og ppm ae last R amg and “ 7 ee eo c o Co co wo co © = 
recently in the spinners, takings, which has not been without BS Ho [2 | & ON ea ON Bn sw ‘. 
its effect, despite the admitted fact that there is a consider- 7 | == : ~ . =e a 
able deficit in the totalof such takings for the season thusfar. ol < lS ; Le oo eee way 
The smallness of the Bombay movement has also had some \® °o 3 i‘ TS \¢ Fo +2 62 os To 3 32 
——- — of late the weather at the South has a pi bine - Me = Li 1s 9 ag ee @ =§ 
colder. e weather news has had no very great effect bet a at: : et i ae =o =: 
but it has, nevertheless, been remarked Sosa ied the time || #8 S83 |i 23 || 83 ss S| S& Ss | 
is approaching when it ma ssibly have a more direct} || le le |i le |! le le le le le le 
bearing upon quotations. Of too, Liverpool has been S$ & = s' 2 2 3 3's 3 
buying here pretty steadily and also certain prominent| |© |© |® |® |® |® |® |® |® |® |® }9@ 3 
spot interests, while some of the local operators have been eo 8 © ® © © &s &s & @ x 
rather aggressive on the bull side. The South at times i 22 1S 12 38 4 is lS te iS Te re 
has also,bought, some of thepurchases being against sales in ; 


New Orleans. The belief among some the bulls that 
the trade of the country is gradually improving has also 
counted for not a little in their attitude towards the market, 
while it is also contended that unless the receipts increase 
very materially, there is every likelihood that by the first 
of September the visible supply in this country will be re- 
duced to a very low stage. Manatime, however, speculation 
contnues quiet. Nothing seems to be able to revive it. 
In other words, it remains for the most part a narrow, 
professional affair and the belief of most people is that 
it must remain so unless something new and striking is 
injected into it in the shape of bad weather, a cropreverse, 
or something no less pronounced, which shall have the 
power to dispel popular indifference and bring about a re- 
turn of former activity and widespread interest. To-day 
om advanced, owing to unexpected firmness in 

iverpool, liberal spot sales there and European buying. 
Cold weather, some Southern purchases, local covering and 
buying by commission houses also had more or less effect. 


we cotton has been dull. Middling uplands closed at 
-50c. 


The rates on and off middling, as established Sept. 11 1907 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 






Paes > 1.75 on)Middling _.___..-. Basis{Good mid. tinged.. Even 
ct mid et low mid___c¢_0.30 off|Strict mid.tinged c_0.20 off 
Middling fair-_-___ 1.25 middling --_-- 1.00 ofi|Middling tinged - - . _0.30 off 





good ord__-..1.50 ofi Strict low mid. ting.1.00 off 
ordinary -- -_- 2.00 off|Low mid. t ---1.50 off 
g’d mid. tgd_0.35 on!Middling stained _ _ -1.25 off 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Mch. 28 to April 3— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland____________- 10.40 10.40 10.50 10.50 10.40 10.50 
NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
April 3 for each of the past 32 years have been as follows: 





1892_c_.... 6.59|1884_c__-_-- 11.50 
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MARKET AND SALES AT NEW YORK. 





















































Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. Con- | Con- 
Exzport|sum'n.| tract. | Total. 
Saturday -| | TAA Ut De Ee! acual encal scudl pau 
Monday . -{Quiet. ____...__--- Steady.....-. ----| ----| 4,500) 4,500 
Tuesday -_jQuiet, 10 pts. adv__|Steady_...-- nae ee ee 300} 300 
Wednesday/Quiet _..__...___- Steady...... ence] <ap-) See) 0500 
Thursday -jQuiet, 10 pts. dec __|Steady___.-. aT ee BG 226. 50 
Friday --. j/Quiet, 10 pts. adv__jSteady_..---. SE ., wiipandlll « aye 200 
WONG SET tae teladJevsntvacdinkinoswacage 200 50| 8,300) 8,550 























THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and con- 
sequently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
pas United States, including in it the exports of Friday 
only. 











April 3— 1908. 1907. 1906. 1905. 
Stock at Liverpool-_------- bales.1,027,000 1,258,000 1,062,000 804,000 
Stock at London ---- Self 9,000 9,000 11,000 12,000 
Stock at Manchester - -- 82,000 80,000 67,000 49,000 

Total Great Britain stock -_--_- 1,118,000 1,347,000 1,140,000 865,000 
Stock at Hamburg------.--.--- 13,000 14,000 10,000 10,000 
Stock at Bremen -.-_--_-.-_- .---- 441,000 450,000 233,000 000 
ONS PO ere See , pein , & 
Geeck @e meeere... 2... -...... 263,000 272,000 188 ,000 142,000. 
Stock at Marseilles_._.._....... ,000 j ,900 3,000 
Stock at Barcelona ....___...... 47,000 16,000 9,00 31, 
eee OS Gen... to sceue 35,000 131,000 43 ,000 46, 
Stock at Trieste _.............. 18,000 13 ,00 8.000 5,000 

Total Continental stocks-- ---- 821,000 899,000 495,000 572,000 





Total European stocks- ------- 1,939,000 2,246,000 1,635,000 1,437,000 
India cotton afloat for Europe... 136,000 217,000 126,000 115,000 
American cotton afloatfor Europe 287,506 504,195 347,289 452,000 
E t,Brazil,&c.,afloatfor Europe 36,000 46.000 61,000 
Stock in Alexandria, Egypt -.... 233,000 192.000 161,000 204,000 
Stock in Bombay, India --- - 606,000 757.000 997,000 731,000 
Stock in U.S. ports ___.__-_- ‘ 

Stock in U.S. interior towns_ - 
U.S. exports to-day... ....-.. 4,771 32,650 












Total visible supply ___-_--_---- 4,318.160 5,315,459 4,525,658 4,222,877 
f the above, totals of American and other descriptions are as follows: 
merican— 
Liverpool stock __--......- bales. 903,000 1,130,000 946,000 720,000 
Manchester stock---.......-...- 70,000 66 ,000 57,000 40,000 
Continental stock _-___..__..---- 746,000 829,000 443,000 537,000 
American afloat for Europe- - - --- 287,506 504,195 347,289 452,000 
ye BD eee 590,171 853,695 704,770 643,104 
U. S. interior stocks...........-. 485,712 466,919 480,736 572,556 
U.S. exports to-day--_---- sigh iacs 4,771 32,650 12,863 29,217 
Total American -_.........-. 3,087,160 3,882,459 2,991,658 3,002,877 
East Indian, Brazil, &c.— 
Liverpool stock - _-_----- ..------- 124,000 128,000 116,000 
London steok......-..-.--.-.- 9,000 9, 11,000 1B aoe 
Manchester stock ------- 12,000 14,000 10,000 d 
Continental stock -----_- 0 2 : 





233.00 


Stock in Alexandria, Egypt- ,000 ,00 7 04 ,000 
Diete oe ee 606,000 757,000 997,000 731,000 


Stock in Bombay, India 








Total East India, &c__..-.-.- 1,231,000 1,433,000 1,534,000 1,220,000 
Tetal American -._.......... 3,087,160 3,882,459 2,991,658 3,002,877 
Total visible supply -----.----- 4,318,160 5,315,459 4.525.658 4,222.877 
Middling Upland, Liverpool. - - ~~ 5.73d. 6 .03d. 6.10d. 4.27d. 
Middling Upland, New York---_-_- 10.50c. 11.00c. 11.60c. 8.05c. 
Egypt. Good Brown, Liverpool. _ &8%d. 11 5-16d. 10%d. 7 5-16d. 
Peruvian. Rough Good, Liverpool 19.10d. 9.004. 8.75d. 10.00d. 
Broach, Fine, Liverpool. -_--- ---_ 5 5-16d. Sled. 5%d. 4 5-16d. 
Tinnevelly, Good, Liverpool__- -_- 5 1-16d. 5 5-16d. 5 9-16d. 4%d. 


. Continental imports for the past week have been 173,000 
ales. 

The above figures for 1908 show a decrease from fast week 
of 148,337 bales, a loss of 997,299 bales from 1907, a de- 
crease of 207,498 bales from 1906, and a gain of 95,283 
bales over 1905. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have in- 
¢creased during the week 13,235 bales and are to-night 18,793 
bales more than at the same time last year. The receipts 
at all the towns has been 10,118 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two year 
are as follows: 











——1907-08—— ——1906-07——_ 
April 3— Since Since 
Shipped Week Sept. 1. Week Sept. 1 
Sr eee 7,192 344,761 13,424 672,931 
Via RR RS rr o 5,064 166,589 4,061 196,665 
Via Rock Island _.............. 731 27,931 2,28 8,38 
» 2 aa 685 42,866 1,652 71,153 
» OS eee 1,011 37,790 1,17 47,361 
Via Virginia points_______.____- 4,268 80,179 3,200 108 ,843 
Via other routes, hee 3,681 199,863 19,278 284,981 
Total gross 7 naiaaae in eseieaneepiitn 22,632 899,979 45,080 1,450,323 
Deduct shipment. 
Overland to N. Y. , Boston, &c___ 4, eas 89,736 4,719 142,913 
Between interior towns. ____ sespinisas 59,388 9,547 68,741 
Inland, &c., from South-_-_------ 1,421 48,908 5,439 48,720 
Total to be deducted____.___.. 6,433 198,032 19,705 260,734 
Leaving total net overland *___.__. 16,199 701,947 25,375 1,189,949 





* Including movement by rail to Canada. 


The foregoing shows the week’s net overland move- 
ment has been 16,199 bales, against 25,375 bales for the 
week last year, and that for the season to date the aggre- 
gate net overland exhibits a decrease from a year ago of 
488,002 bales. 




















——-1907-08- 1906-—07-——_ 

In Sight and ~ —pamael ince Since 
Taking Week. Sept. 1. Week. Sept. 1 

Receipts at ports to "April 3_._.-.- 98,683 7,328, — 109,008 8,920,481 
Net overland to April 3__________ 16,199 701,947 25,375 1,189,949 
‘Southern aeaauueton' to April 3__ 13. 000 1,456,000 48,000 1,466,000 

Total marketed. -_............- 157,882 9,486,475 182,383 11,576,430 
Interior stocks In excess_--_---_-_-__- "13,235 405,129 ¥*18,795 370,643 

Came into sight during week___.144,647 —______ os ern 

Total in sight April 3-......... ..--.. 9,801,604 ....<< 11,947,073 
North. spinners’ takings to April3_ 21,778 1,376,577 47,553 2,255,230 

* Decrease during week. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1906—April 6.-.....-....-. 141,939| 1905-06—April 6_._____ 9,331,726 
1905—April 7.......-...-- 252,819} 1904-05—April 7____-_- 10,673 ,852 
1904—Anpril 9_.........-- 76,315/|1903-04—April -9______- 404. 996 
%903—April 10.........-_. 120,860/| 1902 03—April 10______- 9,564,795 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





} Closing Quotations for Middling Cotton on— 
Week ending— | 





























April 3 | Sat'day. | Monday.| Tuesday.) Wed’day.,Thursd'y. Friday. 
Gaiveston __._-|10 9-16 |10% 10% 10% 10% 10% 
New Orleans---|1044 10% 10% 10% 10% 1043 

chile _..- -|10% 10% 10% 10% 10% 10% 
Savannah ----- 10% 104% 104% 10% 10% 10% 
Charleston - - --- j10 10 10 10 10 10 
w a - -110% 10% 10% 10% 10% 10% 
Norfolk ..--.-.--} 10% 10% % 10 7-16 |10 7-16 |10 7-16 
Boston, tie 10.40 10.40 a “40 10.50 10.50 10.40 
Baltimore -----| 16 10% 0% 10% 10% 105% 
Philadephia ~ -|10.65 10.65 10-4 75 10.75 10.65 10.75 
Augusta. ------| 110% 10% 10 9 +6 10% 10% 10% 
Memphis ------ 110 34 10% 1034 10% 10% 10% 
St. Bo — as 10 % 10% 10% 10% 10% 10 % 
Houston ------ 110 7-16 2/10 7-16 |10 7-16 |10 7-16 [107-16 [10 7-16 
Little Heck. u ~~ 8096 1036 1044 10% 10% % 

NEW ORLEANS OPTION MARKET.—tThe highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





























Sat’day, | Monday,| Tuesday,| Wed'day. hae ab Friday, 
Mch. 28.|Mch. 30.|Mch. 31.|April 1./April 2.|April 3. 
March— 
ange ...... — .05|— @ —|— @ —|— @ —/i— @ —|— @ — 
Closing - - - - -- 10.03 —|10.00 —|— — —|— — —/— — — — 
April— 
 ————— — 2 ee On 
‘ Closing - - ---- 9.80 —| 9.80 9.91 —/} 9.96 —/ 9.90 —/10.05 — 
May— 
Range ...... 9.73-.84) 9.77-.87| 9.80-.91| 9.93-.01) 9.86-.97) 9.88-.00 
Closing - - - - - - 9.80-.81| 9.79-.80|} 9.90-.91| 9.95-.96| 9.90-.91/10.00-.01 
June— 
Range .....-i— @ —ji— © we Meg et Meat Bee yok, Tove 
Closing - - - - -- 9.97 * | 9.76 * | 9.86 * | 9-92 * | 9.87 * | 9.96 * 
July— 
Range ____.. 9.68-.79| 9.74-.84| 9.75-.87| 9.88-.97| 9.82-.93] 9.84-.86 
Closing. __.__| 9.76-.77) 9.75-.76| 9.85-.86| 9.91-.92| 9.85-.86| 9.96-.97 
August— 
SED ~~ = — @ i 2 7S. ese a 
Closing. - --.-- 9.60 —} 9.59 —/ 9.69 —/ 9.75 —/ 9.69 * | 9.79 — 
September— 
mange ....-.. — @ —i— @ —|— @ —|— @ —'— @ —j— @ — 
Closing _- ---- 9.50 —|— — —|— — —j— — —)— — 
October— 
Range ------ 9.40-.49} 9.44-.53| 9.47-.53) 9.52-.59) 9.52-.61) 9.56-.65 
Closing. - - - - - 9.46-.47| 9.45-.46) 9.51-.53|) 9.59-.60) 9.55-.56) 9.63-.64 
December— 
ange __...-. 9.42-.45| 9.44-.52| 9.47-.50! 9.54-.59) 9.54-.60) 9.55-.66 
Closing - ----- 9.45-.46| 9.45-.47) 9.51-.53) 9.59-.60) 9.55-.56) 9.64-.65 
Tone— ‘ 
_ ECE ee, Quiet Quiet. Quiet. | Steady. | Steady. |Very st’y 
Options ____- Quiet Quiet. | Steady Steady. Quiet. | Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph this evening from the South denote that 
the weather, as a rule, has been favorable during the week. 
Rain has fallen in most sections, but with light precipitation, 
and over a considerable area dry weather has prevailed. A 
cold wave was reported from some sections toward the close, 
but no complaint of damage is made. Farm work is making 
good progress and planting is actively under way in many 
districts. 


Galveston, Texas.—There has been no rain the past week. 
The thermometer has averaged 73, ranging from 68 to 78. 
March rainfall, sixty-nine hundredths of an inch. 

Abilene, Texas.—It has rained on three days of the week, 
the rainfall reaching ten hundredths of an inch. The ther- 
mometer has ranged from 30 to 94, averaging 62. Month’s 
rainfall seventy-seven hundredths of an inch. 

Corpus Christi, Texas.—No rain during the week. Aver- 
age thermometer 67, highest 80, lowest 54. March rainfall 
fifty-three hundredths of an inch. 

Taylor, Texas.—We have had rain on one day, the pre- 
cipitation reaching four hundredths of an inch. The ther- 
mometer has averaged 65, the highest being 88 and the low- 
est 42. Month’s rainfall two inches and four hundredths. 

Fort Worth, Texas.—We have had rain on five days of the 
week, to the extent of one inch and fifteen hundredths. 
The thermometer has averaged 65, ranging from 42 to 88. 
March rainfall two inches and ninety-five hundredths. 

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has ranged from 46 to 90, averag- 
ing 68. Month’s rainfall one inch and thirty-one hundredths. 

Palestine, Texas.—Rainfall for the week, one hundredth 
of an inch, on one day. Average thermometer 63, highest 
84, lowest 42. March rainfall two inches and twenty-four 
hundredths. 

New Orleans, Louisiana.—There has been rain on one day 
of the past week, the rainfall reaching sixteen hundredths of 
aninch. The thermometer has averaged 73. 

Leland, Mississippi.—We have had rain on one day, the 
precipitation reaching ten hundredths of an inch. The ther- 
mometer has averaged 64.9, the highest being 80 and the 
lowest 54. 

Vicksburg, MississippiWe have had rain on one’ day 
the past week, the rainfall being one hundredth of an inch. 
The thermometer has averaged 64, ranging from 48 to 82. 

Little Rock, Arkansas. othe rain,‘ sleet and snow of the 
past week have interfered with farm work. We have had 
rain on three days during the week to the extent of one inch 
and nine hundredths. The thermometer has averaged 60, 
the highest being 80 and the lowest 40. 
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Helena, Arkansas.—Labor is more plentiful for farm work 
and much land in this county not in cultivation last year 
will be put under crops this year, of which a good proportion 
will go to cotton. Rain has fallen on two days during the 
week, the rainfall being ninety-two hundredths of an inch 
Average thermometer 61, highest 82, lowest 42. Month’s 
rainfall three inches and fifty-six hundredths. 

Memphis, Tennessee.—Crop preparations are progressing, 
but the latter part of the week has been cool, with hail on 
Thursday. We have had rain on three days during the week, 
the rainfall reaching one inch and seventy-two hundredths. 
The thermometer hds averaged 64.6, ranging from 40 to 
79.2. Month’s rainfall five inches and two hundredths. 

Nashville, Tennessee.—We have had rain during the week, 
the rainfall being ninety-nine hundredths of an inch. The 
thermometer has ranged from 34 to 83, averaging 59. March 
rainfall four inches and sixteen hundredths. 

Mobile, Alabama.—Fine weather in the interior and farm 
work is making good progress. Planting has commenced 
in many sections. River floods have subsided, except in 
the lower Tombigbee, where, however, the water is now re- 
ceding. all the week. Average thermometer 72, 
highest 85, lowest 54. 

Montgomery, Alabama.—Cold wave this morning but no 
frost and the weather is warming up again. Prospects are 
good and farming is progressing well. We have had no rain 
during the week. The thermometer has averaged 70, the 
highest being .84 and the lowest 58. Month’s rainfall five 
inches and _ thirty-six hundredths. 

Selma, Alabama.—We have had no rain the past week. 
The thermometer has averaged 71, ranging from 46 to 90. 

Madison, Florida.—We have had no rain during the week. 
Thermometer has ranged from 60 to 85, averaging 74. 

Augusta, Georgia.—There has been no rain during the week. 
Average thermometer 70, highest 83, lowest 55. 

Savannah, Georgia.—It has been dry all the week. The 
thermometer has averaged 71, the highest being 87 and the 
lowest 57. March rainfall two inches and forty-four hun- 
dredths. 

Charleston, South Carolina.—There has been no rain dur- 
ing the week. The thermometer has averaged 69, ranging 
from 58 to 86. 

Stateburg, South Carolina.—Cotton planting in a small way 
was begun this week by some farmers. There has been no 
rain during the week. Average thermometer 68, highest 
88, lowest 56. 

Charlotte, North Carolina.—We have had rain on one day 
of the week, the precipitation reaching two hundredths of 
an inch. The thermometer has averaged 65, the highest 
being 82 and the lowest 41. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: : 

April 3 1908. April 5 1907. 
Feet. Feet, 


New Orleans --_-_-__--.. Above zero of gauge. 17.8 J 

SI. 00.6.» 00 e0n0 tee Above zero of gauge- 32.9 34.7 
WEY casewacc J Said Above zero of gauge- 16.4 10.3 
Shreveport..........- Above zero of gauge. 14.5 5.2 
WeDo on tea eie Above zero of gauge- 46.8 44.6 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from ail 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 





1906-07. | 


NEW YORK, COTTON GRADES.—Further Elimina- 
tions.—With the elimination of strict low middling stained 
from among the official grades of the New York Cotton 
Exchange it is believed that everything within reason has 
been done to silence criticism of that body and its future- 
delivery contract. Up to the time of the beginning of the 
agitation for a cutting down of the number of grades officially 
sanctioned by the Exchange and a bettering and simplifica- 
tion of its option contract, there were in all thirty full or 
fractional grades into which cotton was classed by the 
classification committee. Some time ago eleven of the frac- 
tional grades, including some stains and tinges, were done 
away with, and on Wednesday of the current week strict low 
middling stained was eliminated. 

The result has been to reduce to eighteen the number of 
grades tenderable, with good ordinary the lowest in value. 
The list as it now stands comprises seven grades above 
middling, the price basis, which call for premiums ranging 
from 4 of a cent to 134 cents upon the middling quotation, 
nine grades below the official standard of quality upon 
which discounts varying from 1-5 of a cent to 2 cents are 
allowed, and one grade good middling tinged, which classes 
on a parity in value with middling. 

It is worthy of mention in this connection that the New 
York Cotton Exchange is stated to be practically the only 
body classing cotton up to the American standard adopted 
some twenty years ago, and we have the authority of one 
of the best versed cotton merchants for the statement that 
its contract is now unassailable, being virtually the best. 


WORLD’S SUPPLYFAND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 

















Cotton Takings. 1907-08. 1906-07. 
Week and Season. 
Week. Season. Week. Season. 

Visible supply March 27___---- ree Tf. Se 
eee ees ee, 2... w2-senk cucames cS ae 1,784,156 
American in sight to April3___-| 144,647) 9,891,604) 163,588/11,947,073 
Bombay receipts to April 2__--_- 41,000) 1,467,000) 140,000} 2,005,000 
Other India ship’ts to April 2-_- 11,000 157,000 8,000 180,000 
Alexandria receipts to April 1_- 10,000 892,000 3,000 901,000 
Other supply to April 1°*.....-| ------. 193 ,000 2,000 222,000 

Tetes CGE. ohne see cee 4,673 ,144}14 892 ,448/5 688 690/17 ,039 229 

Deduct— 
Visible supply April 3._-__---- 4,318,160} 4,318,160/5,315,459) 5,315,459 
Total takings to April 3__------ 354 984/10 ,574,288| 373,231)11,723,770 

Of which American--------- 252,984) 8,140,288) 282,231) 8,962,770 

RS eee 102,000; 2,434,000 91,000} 2,761,000 

















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 





Alexandria, Egypt, 
April 1. 











































































































April 2. 1907-08. 1905-06. 1907-08. 1906-07. 1905-06. 

Receipts at— Since Since | Since Receipts (cantars)— 

Week. | Sept. 1. | Week. | Sept. 1. |! Week. | Sept. 1. Se TE wcccccesces 85,000 21,000 30,000 
Since Sept. 1_-_---_2- 6,699,460 6,758,884 5,790,473 
Bombay ---------- 41,000} 1,467,000 140,000|2,005,000 81,000) 1,952,000 
This | Since This | Since This | Since 
For the Week. Since September 1. Export (bales) — week. |Sept. 1.|| week. |Sept. 1. | week. \Sept. 1. 

Exports from— 

Great | Conti- Great | Conti- To Liverpool____-_----- 1,500]184,935||  750/176,137 | 1,750/180,906 

Britain.| nent. | Total. | Britain. | nent. Total. To Manchester -________ ”___|161,746]) ____!172,752 | 4,500]147,341 

To Continent ___--___-- 4,000]264'302|| 8,000 276,656 |12,500|254,002 

Bombay— To Ameria... .- -2.-—< 400| 50.604) 400) 95,937] 300] 63,042 

1907-06.__.....- -.-.} 40,000] 40,000} 16,000} 411,000} 427,000 s | ee 

1906-07... ._.._- 1,000} 64:000| 65,000} 34/000] 688;000|} 722,000 Total exports ___-__-- ~§,900|661,047)| 9,150,721,482 |19,050)645,291 

1905-06. --- -- ~_-| 2.--| 11,000} 11,000} 43,000] 523,000] 566,000 
Calcutta— Fate coe > - 

1907-08....__... 1a 2,000 2,000 3,000 13,000 16.000 Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

1908-07... .--.2 ~_--| 5,000} 5,000 000} 77,000} 81,0 ; * ; 

area "~~"! Z'o00} a’ocol 50001 67/0001 72,000 This statement’shows that the receipts for the week were 

adras— 85,000 cantars and, the foreign shipments 5,900 bales. 

1907-08... ......- 1,000} _...| 1,000} 5,000} 25,000; 30,000 

ane Koa cobandits tare 2'000| 19,000} 21,000 be : 
so eae Sager wena, stu 2,000} 34,000} 36,000 | ®™ MANCHESTER”® MARKET.—Our report received by 

—_. ____| 8,000| 8,000} 9,000} 102,000} 111,000 | cable to-night from Manchester states that the market 

2008-07... -__- 3 -.--| 3,000] 3,000 7,000} 71,000] 78,000 | continues quiet for both yarns and shirtings. The demand 

enema ----| 7,000} 7,000) 10,000) 77.000) _ 87,000 | for both yarn and cloth is poor. We give the prices for to- 
Total ati— Hedin sod sand day below and leave those for previous weeks of this and 

1907-08. ___.___- ,000} 50,000] 51,000} 33,000) 551,000) 584, ; 

1906-07_...----. 1000] 72,000] 73.0001 47'000| 855.000| 902,000 | /@8t year for comparison. 

1905-06__-______ /_..| 22,000] 22,000} 60,000} 701,000] 761,000 

- 1908. 1907. 

According to the foregoing, Bombay appears to show a 8% lbs. Shirt- |Corn 8% Ws. Shirl- | Corn 
decrease compared with last year in the week’s receipts of 32s Cop ings, common mi 328 Cop ings. common ye 
99,000 bales. Exports from all India ports record a loss of Fate. = name. os : a. we 
22,000 bales during the week and since Sept. 1 show a Feb. . * wo s. 4. ott: ‘, 4. ie ‘aft s. 4 at és 
decrease of 318,000 bales. 38 9% @ 10x)5 5 @8 9 6.00/9 13-16@ 10%|6 7 @9 9 | 6.14 

JUTE BUTTS, BAGGING, &c.—The market for jute | ,$|8,, @ WS 74@8 & | Oslo isiem ioxle Ties 9 | 603 
bagging has been without animation the past week. Prices, | 20 |s% @ 976 5 3 @8 6 | 5.86|9% @ 1015-166 8 @9 9 | 6.01 
734 cents per yard for 2-Ib. domestic bagging and 644 cents | 27 8% @ 9%)/5 14@8 4% 5.68/09 13-16@ 10%/6 8 G8 9 | 5.97 
per yard for re-woven and inferior foreign. Jute butts dull | “"s'\sx @ 9%|5 1 @8 4 | 5.73/913-16@ 10%|6 8 @9 9 | 6.03 
at 2@3 cents per lb. for bagging quality. 4 
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SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 98,785 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Liverpool—April 1—Celtic, 72 upland, 58 foreign - 











130 
To Manchester—March 31—Calderon, 374__.__________------ 374 
To Havre—March 27—St. Laurent, 50 upland, 50 foreign__-- 
April 2—La Gascogne, 16 forel gn. hayes Sats Tali epee lng ily Tet 116 
To Bremen—March 28—Rhein, $0 .~ -.-._.-..__.--_-------- 50 
To Hamburg—March 27— Pennsy! lvania, Ne a REN. 101 
To Pestentaen—~aeEe ‘ae a, at elite sitesi = Snkn whist 231 
To Antwerp—March 2 adic nm oogueap & 200 
To Barcelona— March by Valetta. 2230 “ES OS Eee eee 250 
To Genoa—March 27—Cretic, 1,910; Konig Alhert, 354; Regina 
d@italia, 1,003_._..March 28—Luls ana, 550____March 30— 
cael hi ee Sebi th i Goteerceatintenialanan see & ish einen nd 4,546 
To Naples W March 27—Konig — 1,408 - 1,408 
To Venice—March 3 -tems. 2 bie oasal 210 
To Trieste—March 30—Laura. 46_______ 46 
To Fiume—Maich 30—Laura 00 LS Sartre 100 
To Piraeus— March 31—Napolitan i Phi aaa 125 
To Japan—March 28—Dacre Castle, 1,787_.__.___________-- 1,787 
GALVESTON—To Bremen—March 28—Inkum, 14,697____April 1 
een: ES i = FA PE ae LE a ES NS 21 P+ 
To “March 28—Kariba, 2,619_._________________- 
wav ‘ORLEAL To Liverpool—March 28—Collegian, 11,714__ "13 $14 
anchester—March 30—Manchester Port, 7,933_______-__- 7,933 
rr avre—April eee — wo AN eh a SE 3,182 
To Genoa—April 1—Slicania, 6,722. ..._......_...---------- 6,722 
MOBILE—To Havre—March ea 3 ae ie Rape 5,876 
ENSAOCOLA—To Live: l—April saree ame Rs ars os 60 
To Bremen—March 28—Chiswick, 5,135___._____.__.________ 5,135 
SAVANNAH—To Liv I—March 6 2,608____March 
3i1— @omedalen, 1,366_.....................- oom Sree 
To Manchester—March 30—Romsdaien, Sets ba 4 
To Bremen—March 28—Glenfruin, 3,11 es a ace ~ 3,113 
a 28—Glenfruin, 300. April 1—Corfe 
i is ss sa dl il ta ela con tlie ele ates wwe de mr ysl an ean ou 986 
BRUNSWICK—To og ea ril a Dns coke 3,123 
To Manchester—April 2— Tantallon $e PR eee 1,648 
WILMINGTON—To Bremen—April Te nereersa: lela 5,270 
“pd Live I—March 31—Devonian, 328___.____-___-_- 32 


nchester- March 27—Iberian, 281 281 





BALT TIMOR —To Liverpool—March 27—Rowanmore, 1,800__-_-_- 1,800 

PHILADELPHIA—To Liverpool— March 28—Haverford. ee 6 

To Manchester—March enn gg Commerce, 143_____- 143 

To Rotterdam—March 2—Dania, 250_-...........-_.-.._-- 250 
SEATTLE—To eee aaa Binge | Maru, 1,062___ —— 1—- 

EG EEE BR ARR ae 2,735 

EE es Oe ae a ee SF a ED 98,785 

The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mex 

Brilain. ty many. North. South. 0% "Japan. Total. 

New York 504 116 151 431 6,685 Reet Be 9,674 

E --- 243206 

6,722 apes --- 29,501 

ak celia ea ae ,876 

mee ee nd 5,735 

Pt. ie G2 8,120 

inn aan ize 771 

a am iid 5,270 

ah ies aside 609 

pment wap a 1,800 

ars 399 

A om sade --- 2,735 2,735 

eee. 32, 101 9,124 38.959 681 13 407 --~ 4,522 98; 785 


The exports to Japan since Sept. 1 have been'145,835 bales 
from Pacific ports and 33,584 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 





Sat. ifon. Tues. Wed. Thurs. Fri. 
Liverpool—April -- 10 10 10 10 12 12 
Manchester ---.-_-- 12 12 12 12 12 12 
Havre—April --_--- 22% 2234 21 21 21 21 
. Bremen—April - --- 20 20 20 20 20 20 
y and tate cintily 25 25 25 25 25 25 
ae 21 21 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 

ieshiiadbiete talented 2 2 28 28 28 2 

Reval, via Canal--- es ae ae’ no ae ie 
Barceiona— April te 25 25 25 25 25 25 
ob 18 18 18 18 18 08 


Genoa—April - 
Trieste i 32 32 
40@45 40@45 





32 32 32 32 
40@45 40@45 40@45 40@45 


LIVERPOOL. —By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Mch. 13. Mch. 20. Mceh. 27. April 3. 

Sales of the week-.----- bales _ 45,000 43,000 37,000 45,000 
Of which Bago ome took__ 4,000 ede 4/000 
Of which exporters took--- 1,000 3,000 1,000 1,000 
ye eae 43,000 40,000 36,000 43 ,000 
Actual ezpert...........-..- 7, ,000 12,000 7,000 
aap a a 7 00 74,000 58 0 67,000 
Total stock—Estimated__-_-_-_ 1,027,000 1,112,000 1,076,000 1,027,000 
Of which American—Est__ 903,000 » ,000 55,000 903 ,000 
Total import of the week_.__ 24,000 0,000 34,000 4,000 
Of which American -_-----_- 12,000 68 ,000 28,000 12,000 
Amount afloat__ _--__..._-- d 78,000 80,000 97,000 
Of which American_------ 61.000 55,000 37,000 61,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot eotton have been as follows: 


























| 
Spot. Saturday. | Monday. | Tuesday. | Wed’day. | Thursday. | Friday. 
Market, | Fair 
12:15 Dull. business Quiet. Steadier. Good Good 
doing demand. | demand. 
Mid .Upi ds 5.66 5.69 5.70 5.77 5.79 5.73 
Sales _.-.- 3,000 8,000 5,000 10,000 10,000 10,000 
Spec.&exp 300 500 300 500 1,000 1,000 
Futures Dull at } Quiet at | Steady at | Steady at |Very st’dy,| Steady at 
Market } 3@4 pts. | 5@6 pts. {practically | 2@3 pts. |unch. to 1) 1@2 pts. 
opened decline advance. | 1 pt. dec. | advance pt. dec. decline. 
Market } Quiet at | Quiet at St’y at 114; Steady at |B’ly st’y at) Very st’'y 
4 3% @4 34% @6 |pts.dec. to) 6@7% 1%@4% fat 3@6% 
P.M. 3j| pts. dec. | pts, adv. |li¢pts.adv.| pts. adv. | pts. de¢. | pts. adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 





The prices are given in pence and 100ths. Thus: 5 23 means 5 23-100d. 


























Sat. | Mon. Tues. Wed. Thurs. Fri. 
Mch. 28 —| _— 
to 12%, 1236 |1234, 4 |1244, 4 {12K) 4 41234) 4 [121 4 
i p-m.| p.m. |p.m.|p.m./p.m.|p.m./p.m./p.m.}p.m./p.m./p.m./p.m 
d d d. d d d d. ad ad d. d a 
ee ae SO a Re I eS, Reals he >. 
Mch.-Apr.|.---|5 23 27 27 #\27 284 }8444135 137 9314/31 38 
Apr.-May |----|5 22/2 6 |26%\27% 33 a4 36 946\29 (36 
May-June |___-_]5 23 271%4|27 27 3444135 137 4303461304137 
June-July |----}5 224/27 [2744/28 (2834/35 = {35 34137 44931 4131 46/37 
July-Aug-_|--.-|5 21 2644|27 (2714/34 438444/3644]31 [304 3 
Aug.-Sept/..--|5 17 |22%|2 3 2914j30344]32 327 [2614/32 
Sept.-Oct.|__..]5 1244/1 18 44/17/18 23 «24 4126 14 ]22 4/21 & [26 
Oct.-Nov ---|5 08 46/13 4/14 3 13 18 19 44}22 18 1 21 
Nov.-Dec.|__-_-|5 06 10 44/11 44/1 10 15 164%4}19 15 13 %|18 
Dec.-Jan_|_.--}5 0544}1 11 09 4/09 % 1446115 K)1 14 13 17% 
Jan.-Feb_|__--/5 05 j09%/10%/09 (09 (14 #15 Ji7K%NBwKH2 117 






































BREADSTUFFS. 
Friday, April 3 1908. 

Prices for wheat flour have been steady as a rule, though at 
times the tone of the market has been somewhat easier, 
owing to continued stagnation of trade and an easier market 
for wheat What changes have occurred, however, have 
been largely nominal, though it has been reported at times 
that sales have been made at prices lower than those ruling 
in the open market. Export business has been at a stand- 
still not only here but also at the large milling centres of 
the Northwest and the Southwest. The output of spring- 
wheat flour last week showed a material reduction. Rye 
flour has been dull and easier.. Corn meal has been dull 
and steady: 

Wheat has declined, mainly owing to rains in Kansas, 
where they were much needed. Prices haye been dictated 
very largely of late by weather conditions, at times adyan- 
cing, owing to reports of drought in parts of Kansas and 
Nebraska, colder weather and a blizzard at the Northwest, 
light receipts there and elsewhere and a better milling de- 
mand, especially at the Southwest. The two most promi- 
nent factors of late have been the reports of damage by 
drought in the Southwest and small receipts. On the other 
hand, however, the Argentine shipments have been lar 
despite repeated predictions of a decided decrease with 


which America has been favored for some time past. The 
foreign markets have not responded to drought 
reports from this country, but have been. very 


evidently under the influence of big Argentine shipments and 
a favorable crop outlook in most parts of Europe. More- 
over, the flour trade in this country has continued dull, and 
millers as a rule are buying only from hand to mouth. A 
rather striking corroboration of this is the fact that although 
the Northwestern receipts have fallen off sharply, stocks at 
Minneapolis during the week have increased 100,000 bushels. 
Then, too, despite the reports of damage to the crop in the 
Southwest, not only by dry weather but also by bugs, 
reports not without the suspicion at times of sensationalism, 
the crop advices in the main have been favorable. The 
plant is making good progress and the outlook appears to be 
improving. It is said, too, that the spring-wheat crop will 
be planted under better conditions than have existed for 
some years past. To-day prices were firm for a time, owing 
to better cables than had been expected, continued dry 
weather in Nebraska and parts of Kansas, bullish crop 
reports from some parts of the Southwest and. light offerings 
and receipts. Commission houses bought and shorts cov- 
ered. But later on prices weakened, owing to predictions 
of showers for the Southwest, large Argentine shipments, 
favorable crop reports from most sections, dulness of the 
cash market, bearish pressure and liquidation. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri 
OO eee 100% 101 9916 100 100 100% 
May delivery in elevator--------- 102% 101% 101 101% 102 101% 
July delivery In elevator..------- 96% 96% 95% 96 9634 9649 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 


Sat. Mon. Tues. ed. Thurs. Fri. 
May delivery in elevator....----. 93% 934% 92% 92% 93% 92% 
July delivery in elevator_--- - 89 88% 87% 88% 88% 88% 
September delivery in elevator... 86% 861 85% 86% 86% 86% 


Indian corn futures have been easier in the main, though 
the fluctuations in prices have been confined within a eom- 
paratively narrow range. But the grading has shown a 
noteworthy improvement of late, and shorts show less ner- 
vousness. Cash interests, too, have sold to some extent at 
times, and leading bulls at Chicago are believed to have re- 
duced their holdings. The cash market has been dull. Cropre- 
ports from the Southwest have been very favorable as a Tule, 
and ground is being broken in the more northern sections 
for the new crop. Liverpool has been weak at times. Larger 
shipments from Argentine are expected in the near future. 
To-day prices were easier, owing to the depression in wheat 
favorable weather and crop reports, dulness of the cash trade 
and liquidation. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN —_ YORK. 


Sat. Mon. Tues. Wed. Thu Fri. 

Cash corn scan inde oon cee 72 74% 74% 7484 75% 

May delivery In elevator__-____- 75%. °75% 754% +755 755 5% 

July delivery in elevator. -- ------ 72% 73% 73 73% 73% 72% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator......--- 65% 66% 66%44 44 y% 66% 661% 

July delive yy in elevator_.- - - 63% 64% 64 4% 64% 63% 
September delivery in elevator_- 62% 631, 63% t30 638% 63 


Oats for future delivery in the Western market have been 
somewhat easier, though as the trading has been extremely 
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dull the changes in prices from day to day have been unim- 
portant. Prominent Chicago interests are believed to be 
still committed to the long side, especially of the May op- 
tion. From present appearances, however, the deliveries 
on May contraets are likely to be heavy, as stocks of contract 
grade at Chicago are already relatively heavy and elevator 
eoncerns there are manufacturing contract oats in considera- 
ble volume. The cash trade has been dull. Unfavorable 
reports in regard to the new-crop prospects have had little 
effect. To-day prices were easier, owing to favorable 
weather, reports of Argentine shipments to this country and 
liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 










Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2mixed 67 57 55% 54% 55 54% 
w 2 i 32 
clipped, 
32 to 34 
Ibs .-- 5944-61 59%-61 58-60 56-59 56%-59% 57-59 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri. 
May delivery in elevator_-.-....- 5354 53% 33K 53% 53% 53% 
July delivery in elevator--------- 4745 47% 46% 47% 47% 47 
The following are closing quotations: 
FLO 5 
Low grades -...-....-. $3 85 @$4(0)| Kansas straights------ $4 65 @$4 80 
Second clears......... 335 @ 36>)! Blended clears-.-..-..-- 500 @ 5 20 
ae --- 410 @ 4 20} Blended patents_-.-... 550@ 6 20 
q ae --. 480@ 50:)| Rye flour............. 450 @ 52 
Patent, spring-- --- 530 @ 615); Buckwheat flour------ Nominal 
Patent, winter-.-.._-- 475 @ 4:‘0!Graham flour.--..-.-- Nominal. 
Kansas patents_..-.-.. -_-- Bin — (Cee Gee cb oe coe 330@ 390 
GRAIN. 
Wheat, per bush.— | Corn (new), per bush.-— c. 
N. Duluth, No. 1_-..-- |} No. 3 mixed .-. ---f.0.b. 6914 





N. Duluth, No. 2. 
Red winter, No. 2. 
Hard es 





| No. 2 yellow -------. Neminal 
\y | No. 2 white.-.....-... 69% 
sey o9 10932 | mas per bush.— 


a 
Oats, per bush.— 


} o. 2 Western -_--.-..-- 84 
Natural white .....-- 56% @57 % State and Jersey--.--.-.- Nominal 
i ir 514% Barley—Malting _.-.--.-- N: minal 
~ white,clipped. 57 @59 =e Nominal 


For other tables usually given heer, see page 834. 


THE DRY GOODS TRADE. 
New York, Friday Night, April 3 1908. 

The process of readjustment continued in the cotton goods 
market during the past week and materially lower prices 
were named on several lines. In some instances, owing to 
reselling by second hands, levels were reached which agents 
refused to consider, but in other cases the reductions were 
made by manufacturers themselves in an effort to attract 
business. In this they were partially successful, for 
not only were inquiries larger but the volume of sales showed 
an appreciable increase over that of the past few weeks. 
There is a feeling that some classes of goods have now been 
marked down as low as can reasonably be expected, even 
after the decline in the price of the raw material and the 
general wage reductions have been taken into consideration; 
in others, however, there is still room for revision, and in 
the opinion of many this is bound to come. An indication 
of what may be expected is the fact that manufacturers have 
been willing to ship goods on memorandum, to be paid for 
at the prevailing price when the goods are sold. Curtail- 
ment, particularly in the South, is even more drastic than 
it has been in the recent past and some mills have closed 
down indefinitely; it is estimated that not more than 70% 
of the cotton-mill machinery of the country is now in opera- 
tion. The bookings by mills during the first quarter of the 
year are variously estimated at from 30 to 40% of the 
normal quantity, but sales by jobbers during the same period 
were probably in the neighborhood of 75% of normal. 
Many contracts for goods will expire during the current 
month and this is leading agents to look for a larger business. 
Collections generally are good, but in some districts, notably 
the Southwest, they are not satisfactory. The woolen and 
worsted goods market continues quiet. 

DOMESTIC. COTTON GOODS.—tThe exports of cotton 
goods from this port for the week ending March 28 were 
2,187 packages, valued at $146,488, their destination being 
to the points specified in the table below: 

———1908-—— 





——1907. 





Since Since 

New York to March 28. Week. Jan. 1 Week. Jan.1. 
Me ed Ee ETE ne 24 1 46 718 
Gy Rin: nrskichanindinin da tnvidin diated 70 201 Papers 170 
Nain OV ES le gly iti gine BF 6,574 somal 6,191 
REC sundto Rciaa = abd ecilirudehdb dere edr ates 3,124 50 4,022 
as as da satadaince tapalalts dy eptatsaatenca Ribak deine 6,189 50 14,733 
CE SRS Bl A il 5 OES 1,181 5 2,989 
... - | +p 395 5,631 551 6,504 
oR GRR Aa ie 25 444 20 632 
TE I coos cain np os os in ew Ges eo tings 347 3,495 354 4,49 
EES Ie FMT 993 11,401 1,450 13,055 
CE I, cinssiase Genital tlibiecabenh 332 4,033 692 °11,131 
TROD. diicncckinvctinkanttt heed 2,187 42,403 3,218 64,635 


The value of these New York exports since Jan. 1 has been 
$2,852,901 in 1908, against $3,979,653 in 1907. 

Some very low prices have been named on heavy brown 
drills and sheetings, but in spite of this the volume of busi- 
ness passing has been very small. Four-yard sheetings are 
again lower and there has been some improvement in the 
inquiries for these and for lighter-weight drills and sheetings. 
The export trade has been very dull, principally owing to the 
continued decline in prices, which has unsettled the minds 
of exporters, and rumors of a sale of $2,500,000 of goods to 

ina by one mill have been denied in the local market. 
There have been some re-orders for bleached goods for quick 
shipment, but buying for future delivery has been at a 





standstill. Trading is very slow in coarse, colored cotton 
goods, but there are still some contracts to be filled and 
mills are shipping small quantities of goods all the time. 
Linings are in quiet demand at unchanged quotations. 
Buying of domets and other pepe goods has continued 
on a moderate scale, as it is felt that the prices asked are 
about as low as they are likely to go. Discounts on prints 
have been widened and goods are being shipped on memo- 
randum, indicating that there may be some further revision 
on these goods in the near future; in the meantime the de- 
mand for staples is generally poor, but there has been some 
purchasing of fancies. Ginghams move slowly, but for the 
moment there are no signs of any price changes. Print 
cloths have again been reduced and regulars are now quoted 
nominally at 3144c. Standard gray goods have been sold 
at 414c. and at the lower levels established there has been 
more general inquiry. 

WOOLEN GOODS.—The men’s wear woolen and worsted 
goods market has been extremely quiet during the week 
and more attention has been paid to the delivering of 
sample pieces than to the selling of goods. There have been 
some few duplicate orders, but the whole situation at the 
present time depends upon the retailer, and his position will 
hardly be disclosed until more definite knowledeg has been 
secured of the amount of spring business. Should this be 
nearly normal, buyers will have more confidence in placing 
orders for the fall, and re-ordering in the primary market 
would, of necessity, have to be unusually heavy, owing to 
the small amount of orders placed during the initial buying 
period. In the meantime curtailment is not only being 
continued but is increasing, the latest mill to shut down 
being the Wanskuck. There is still a fair demand for 
spring goods, but, as in the recent past, it is confined almost 
exclusively to goods which are already sold out or nearly 
so; this has resulted in buyers being forced to take other 
lines than those they wanted and in this way business is 
becoming more evenly distributed and the whole situation 
healthier. In dress goods buyers at the present time are 
more occupied in getting out their spring goods than: in 
ordering for fall, although the volume of business already 
placed in heavy-weights is quite satisfactory. Some atten- 
tion has been given to cloakings but the demand will not 
become active until spring trade is further under way. 

FOREIGN DRY GOODS.—Some importers of woolen 
and worsted dress goods have announced important price 
reductions and it is expected that this will affect domestic 
manufactures, if continued. There has been little doing 
in silks or ribbons. Linen prices are still firm for goods 
already on this side, but buyers are looking for reductions 
in the future. Burlaps are slightly easier. 


Importations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Mch. 28 1908 and since 
Jan. 1 1908, and for the corresponding periods of last year, 
are as follows: 
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News Items. 


Des Moines, Iowa.—New Commission Plan of Government 
Declared Constitutional.—The constitutionality of the new 
form of city government which the people approved at the 
election held June 20 1907, and which we outlined in V. 85, 
p. 113, was unanimously affirmed by the Supreme Court of 
the State of Iowa on Feb.18. The opinion, which was written 
by Judge Charles A. Bishop, is very lengthy and overrules 
every contention of the opponents of the plan. The city, 
it is stated. will now proceed to elect five commissioners, 
to be composed of the Mayor and four Councilmen, and 
who will take charge of all the business and discharge all of 
the duties of managing the affairs of the municipal corpora- 
tion. 

Eau Claire, Wis.—Water-Works Litigation.—The Mil- 
waukee ‘‘Evening Wisconsin” of Feb. 26 has thefollowing to 
say in connection with the ruling of the Supreme Court 
regarding the purchase of the water-works by the city: 

Eau Claire, Wis., Feb. 25.—(Special).—Eau Claire has, it is thought, 
won out in the water-works case after the Supreme court last week ordered 
the case tried on its merits In the lower courts. Judge Vinje of Superior 
has decided that Eau Claire has the right to take over the water-works 
plant at the price specified by the appralsers—$253,000. The case will 
again be appealed, tils time by the attorneys for the water-works company 
and the Farmers Loan & Trust Company of New York. The city has the 
$253,009 which was raised by $200,000 in bonds and $53,000 by taxation. 

Plorida.—Amendments to State Constitution.—The Legis- 
lature, prior to adjournment on May 31 1907, adopted reso- 
lutions proposing three amendments to the State Consti- 
tution ‘to be voted on this November. One of these 
relates to the salaries of the Justices of the Supreme Court, 
Circuit Court Judges and Judges of Criminal Courts of 
Record. Another relates to the establishments of Courts. 
The third amends Article 12 of the Constitution and pro- 
vides for a special tax of one mill on the dollar of all taxable 
property in the State for the support and maintenance of 
the University of Florida, the Florida Female College, the 
Institute for the Blind, Deaf and Dumb, and the Colored 
Normal School. If approved by the people, the following 
will be known as Section 16 of Article 12: 

Section 16. A special tax of one mill on the dollar of all taxable property 
in the State shall be levied annually for the quppors and maintenance of 
the Universty of Florida, the Florida Female College, the Institute for 
the Blind, Deaf and Dumb and the Colored Normal School, which shall be 

aid to the State Treasurer and set apart by him to the credit of the 
Btate Board of Education,to be apportioned and disposed of for the benefit 
ofsaid institutions as required by the Act creating and maintaining the 
same, known as,Chapter 5384 of the Laws of Florida, approved June 5,1905 

Greenville, Greenville County, So. Car.— Bonds Declared 
Valid.—The Charleston ‘‘News and Courier’ of March 28 
has the following to say regarding the decision of the State 
Supreme Court in a friendly suit brought by Thackston & 
Son to test the validity of the $18,000 5% refunding bonds 
awarded to them (V. 86, p. 620) on Feb. 26: 

Columbia, March 27.—(Special).—The Supreme Court this afternoon 
filed an opinion dismissing the petition for an injunction in the case of 
John M. Jordan against the city of Greenville, in which it was sought to 
restrain the sale of certain bonds. he case is similar to that of Thackston 
against the city of Greenville, which was recently decided in the same way 
by the Supreme Court. 

In Feb. 1888 the city of Greenville issued $18,000 in bonds for the purpose 
of erecting graded school buildings and the bonds were to run for twenty 
years, falling due this year. The city councll passed a resolution to make 
another issue of bonds to refund these school bonds, and the issue was made 
and placed on the market. Mr. Jordan, a taxpayer, brought suit to restrain 
the sale, and the Court now dismisses his petition for an injunction. 

The grounds in the petition were in the main that there had been no elec- 
tion on the bond Issue, but the Court holds, as in the Thackston case, that 
the city may issue bonds to refund outstanding maturing bonds without 
an ‘election when it is so authorized by its charter. The validity of the 
new bond issue, ts thus established, the sult being a friendly action. 

Kansas City, Kan.— Park Law Held Valid.—Justice Ben- 
son of the Kansas Supreme Court handed down a decision 
on Feb. 8 declaring valid and constitutional the Act passed 
by the last Legislature (Chapter 85, Laws of i907) relative 
to the establishment of a Board of Park Commissioners in 
cities of the first class having a population of more than fifty 
thousand, for the acquisition, maintenance, improvement 
and regulation of public parks, playgrounds, parkways, 
boulevards, streets, bridges, viaducts, public buildings, 
grounds and places. Under the law the board is authorized 
to levy an annual tax of not to exceed one-half a mill on the 





dollar on all taxable property of the city to create a general 
park fund to be used by them in carrying out the provisions 
of this Act. In order to obtain funds for various improve- 
ments the board has the authority to sell, at not less than par, 
negotiable bonds of the city in a sum not to exceed the esti- 
mated cost of the proposed improvement. 

The case reached the Supreme Court on appeal from the 
District Court of Wyandotte County, where the bonds were 
declared valid by Judge McCabe Moore in a suit brought by 
H. F. Wulf and others. 

According to the Kansas City “Star,” the only portion of 
the law not upheld by the Court is that provision which makes 
the term of office of the Park Commissioners six years. This 
is declared void because of a constitutional prohibition that 
officers must not be appointed for more than four years. 
The court holds, however, that this does not invalidate the 
law,as the term of office is made optional with the appointing 
power, and the Commissioners may hold their positions as 
long as the Mayor sees fit to appoint them. 

Maryland.—Legislature Adjoins—The 1908 Legislature 
of this State adjourned March 30 after a session of ninety 
days, the limit prescribed by law. 


North Dakota.— Amendments to State Constitution.—At the 
1907 session of the Legislature resolutions were adopted pro- 
viding for three amendments to the State Constitution, to be 
voted on at the next general election in November. One of 
these relates to the number of judges of the Supreme Court, 
another pertains to the sale of State lands, while another 
proposal amends Section 162 of the Constitution and pre- 
scribes the manner in which moneys of the State Permanent 
School Fund and other educational funds shall be invested. 
If approved by the people, this Section will read as given 
herewith: 

SECTION 162. The moneys of the permanent school fund and other 
educational funds shall be invested only In bonds of school corporations 
or of counties, or of townships, or of municipalities within the State, bonds 
issued for the construction of drains under authority of law within the State, 
bonds of the United States, bonds of the State of North Dakota, bonds of 
other States; provided such States have never repudiated any of their in- 
debtedness, or on first mortgages on fe m lands In this State not exceeding 
in amount one-third of the actual vasue of any sub division on which the 
same may be loaned, such value to be determined by the Board of Appraisal 
of School Lands. 

For comparison we give below this section as it now stands: 


SECTION 162. ‘The moneys of the permanent school fund and other 
educational funds shall be invested only in bonds of school corporations 
within the State, bonds of the United States, bonds of the State of North 
Dakota, or In first mortgages on farm lands in the State, not exceeding in 
amount one-third of the actual value of any sub-division on which the same 
may ne poaned.. such value to be determined by the Board of Appraisers of 
School Funds. 


Virginia.—Legislature Adjourns.—The 1908 session of the 


Legislature of this State came to an end at 7 p. m. on March 
27. 


-_— 


Bond Calls and Redemptions. 

Cape Girardeau Township, Cape Girardeau County, Mo.— 
Bond Call.—Call was made for payment April2 of 44% re- 
funding bonds for $1,000 each numbered 18 to 22 inclusive 
and dated April 2 1900. 

Cole County (P. O. Jefferson City), Mo.—Bond Call.— 
Court-house 4% bonds Nos. 18 to 24 inclusive will be paid 
June 1. Denomination $500. 


Dade County (P. O. Greenfield), Mo.—Bond Call.—On 
April 1 this county redeemed $4,000 5% refunding bonds 
numbered 347 to 350 inclusive and dated June 1 1894 
Denomination $1,000. 


Denver, Colo.—Bond Call.—W. J. Fine, City Treasurer, 
called the following bonds for payment March 31: 


STORM SEWER BONDS. 
South Capitol Hill Storm Sewer District, Bond No. 25. 
= ct No. 8 of the Capitol Hill Storm Sewer District No. 1, Bond 
No. . 
“ sag ee No. 11 of the Capitol Hill Storm Sewer District No. 1, Bond 
oO. j 


SANITARY SEWER BONDS. 

North Denver Sanitary Sewer District No. 5, Bond No. 19. 

SIDEWALK BONDS. 

Side Walk District No. 5, Bond No. 22. 

Side Walk District No. 12, Bond No. 14. 

South Broadway Side-walk District No. 1, Bond No. 25. 

IMPROVEMENT BONDS. 

Capitol Hill Improvement District No. 2, Bond No. 86. 

Capitol Hill Improvement District No. 3, Bond No. 90. 

East Colfax Ave. Improvement Dist. No. 1, Bond No. 33. 

East Denver Improvement District No. 1, Bond No. 73. 

Highlands Improvement District No. 1, Bond No. 27. 

Ogden Street Improvement District No. 1, Bond No. 11. 

South Broadway Improvement District No. 2, Bond No. 29. 

South 14th Street Improvement District No. 1, Bond No. 20. 

Thirteenth Street Improvement District No. 1, Bond No. 9. 

VIADUCT BONDS. 
Fourteenth Street Viaduct District, Bonds Nos. 767 and 768. 
PARK BONDS. 

Highland Park District. Bonds Nos. 192 to 202 inclusive. 

Holden, Johnson County, Mo.—Bond Call.—Call is made 
for payment May 1 at the National Bank of Commerce in 
St. Louis of electric-light bonds of the issue of 1897 numbered 
19 and 20. 

Mason Township, Marion County, Mo.—Bond Call.— 
This township redeemed on April 1 4% bonds of $1,000 
each, dated March 15 1898 and numbered 16 to 100 inclusive. 

Mobile, Ala.—Bond Call.—Interest ceased April 1 on 
all bonds of this city issued under Act of Feb. 24 1881 and 
holders are notified to present their holdings at the City 
Bank and Trust Co. ef Mobile. 
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Omaha, Neb.— Bond Call.—Payment will be made May 1 
at the office of Kountze Bros. in New York City of $50,000 
paving -bonds dated May 1 1888. 


San Miguel County School District No. 1, Colo.—Bond 
Call—S. A. Bailey, District Treasurer, calls for payment 
May 1 at the office of L. C. Lomax, County Treasurer, in 
Telluride, of $20,000 building bonds dated July 1 1902. 
Denomination $500. 


Webster Groves School District (P. O. Webster Groves), 
St. Louis County, Mo.—Bond Call.—Call was made for pay- 
ment March 10 of $1,000 4% bonds dated May 1890. Bonds 
are = “, denomination of $500 each and are numbered 

an ‘ 


Bond Proposals and Negotiations this week 
have been as follows: 


Adrian, Lenawee County, Mich.—Bond Sale—wWe are 
advised that this city recently disposed of an issue of $10,364 
Paving District No. 3 assessment bonds. 

Akron, Summit County, Ohio.— Bond O/fering.—Proposals 
will be received until 10 a. m. April 28 by William A. Dur- 
and, City Auditor, for $30,000 5% bonds for the purchase 
of real estate for ‘public purposes. Denomination $1,000. 
Date April 1 1908. Interest annually at the National Park 
Bank in New York City. Maturity $6,000 yearly on April 1 
from 1909 to 1913 inclusive. Certified check on a bank in 
Akron for 5% of the amount of bonds bid for, payable to 
the “Treasurer of the City of Akron,” is required . Bids to 
be made on blank forms furnished by the Auditor. 

Alameda, Alameda County, Cal.—Bond Sale—wWe are 
informed that the $305,000 444% 1-40-year (serial) coupon 
municipal-improvement bonds described in V. 86, p. 494, 
were awarded on March 27 to the Alameda Savings Bank 
for $305,100 (100.032) and accrued interest. No other 
bids were received. 

Alba, Jasper County, Mo.— Bonds Not Sold.—Bond Offer- 
ing.—All bids received on March 20 for the purchase of the 
two issues of 6% improvement bonds, aggregating $13,000, 
described in V. 86, p. 681, were rejected. Proposals for 
these bonds are again asked, and will be received this time 
until April 17. 

Albany, Albany County, N. Y.—Bond Ojfering.—Proposals 
will be received until 11 a. m. April 15 by Howard N. Fuller, 
City Comptroller, for the following bonds: 


$200 ,000 4% empared water-supply-improvement bonds. Den: mination 
$1 00. Maturity $10,000 yearly on April 1 from 1909 to 





3938 inclusive. 
128,000 4% registered improvement bonds. Dencmination $12,800. 
Maturity $12,800 yea~ly on April 1 frcm 1909 to 1918 inclusive. 


Date April 1 1908. Interest semi-annually by mailed 
checks. Certified check for 2% of the bonds bid for, pay- 
able to Otto Jantz, City Treasurer, is required. 

Aliquippa, Beaver County, Pa.—Bond Ojjering.—Propos- 
als will be received until 7:30 p. m. April 6 by W. W. Lester, 
Borough Secretary, for $14,000 5% coupon street and sewer 
bonds. Denomination $1 000. Interest Jan. and July at 
the First National Bank in Aliquippa. Bonds are exempt 
from State tax. Bonded debt,including this issue, $50,800 
Assessed valuation 1908, $750,000. 

Arlington Heights Independent School District, Tex.— 
Bond Sale.—We are advised that the $11,000 5% 40-year 
school-house bonds registered by the State Comptroller on 
Jan. 31 (V. 86, p. 433) were recently awarded to the Texas 
Building Co. of Fort Worth at par. Denomination $1,000. 
Date Jan. 11908. Interest semi-annual. 

Atlantic City, N. J.—Bond Ojfering.—Proposals will be 
received until 12 m. April 11 by A. M. Heston, City Comp- 
troller, for the following bonds: 
$65,000 444% gold coupon Pacific Avenue paving bonds dated Jan. 1 1908 

and ee Jan. 1 1928. Certified check for $1,300 is 
55,000 4%% ieold coupon Boardwalk-Improvement Bonds dated Jan. 
oo a ne Jan. 11928. Certified check for $1, 00 
35,000 44% © - coupe yn Atlantic “Avenue improvement bonds dated 
1 1907 and maturing Oct. 1 1937. Certified check for 
$000 is required. 

Denomination $1,000. Interest semi-annually at the 
Hanover National Bank in New York City. Bids must 
be made on blank forms furnished by the city and accom- 
panied by certified ckecks in the above amounts. The 
opinion of Dillon & Hubbard of New York City as to the 
legality of the bonds will be furnished without cost to the 
purchaser. Delivery on or about May 1. Purchaser to 
pay accrued interest. The bonds will be certified to as to 
their genuineness by the Columbia Trust Co. of New York 
City. . 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Barboursville, Cabell County, W. Va.— Bonds Not Sold.— 
No award was made on March 23 of the $15,000 5% 10-30- 
year (optional) coupon water-works and sewerage bonds 
described in V. 86, p. 558. 


Barnesville, Belmont County, Ohio.— Bond Sale.—Follow- 


5% 7 street-paving assessment bonds described in 
V. 86, p. 746: 

Breed & ater one Cin- --.$3,972 14|J. McNeice, Barnesville. -_$3,909 58 
G. B. Kirk & Co. , Allegheny 3,960 58|Dayton Savings & Trust 

Weil, Roth & Co., Cin 3,913 58| Co., Dayton_---------- 3,873 58 
Bonds mature part yearly on Jan. 15 from 1909 to 1918 
inclusive. 


Bay City, Bay County, Mich.—Bond Ojjering.—Pro- 
| will be received until 3 p. m. April 7 by C. J. Barnett, 
City Comptroller, for’ $125,000 5% improvement bonds. 
Authority vote of 33 to 1 by the City Council. Denomina- 
tion $1,000. Date May 1 1908. Interest semi-annually 
in New York City. Maturity on May 1 as follows: $60,000 
in the year 1911; $40,000 in the year 1913 and $25, 000 in 
the year 1916. Certified check for $500, payable to the 
City Comptroller, is required. Purchaser to pay accrued 
interest. 


Bay Island Drainage and Levee District No. 1 (P.O. New 
Boston), Mercer County, Ill—Bond Sale.—This district 
has sold at private sale to Duke M. Farson of Chicago $160,- 
500 6% drainage bonds. The price paid was par and interest. 
Denomination $500. Date Sept. 1 1907. Interest annual. 
Maturity from “Sept. 1 1910 to 1927 inclusive.” 

Beaver City, Furnas County, Neb.—Bond Sale.—The 

$25,000 6% 5-20-year (optional) water-works bonds, men- 
tioned in V. 86, p. 618, have been disposed of to the National 
Construction Company of South Bend at 104. Denomina- 
tion $500. Date April 1 1908. Interest annual. 
Beaver Pond School District (P. O. Bluefield), Mercer 
County, W. Va.—Correction.—On March 21 the $150,000 6% 
20-year gold coupon bonds described in V. 86, p. 618, were 
purchased by E. H. Rollins & Sons of Chicago and not 
A. B. Leach & Co. of Chicago, as inadvertently reported last 
week. The price paid was 110 and accrued interest. The 
following bids were received: 


E. H. Rollins & Sons, Chic._110 Spitzer & Co., Toledo_______ 107.16 
A. B. Leach & Co., Chicago. ee" 347| First Nat. Bank, Bluefield__ -io3 
Seasongood é Mayer, am 07.45 bw piney & Co., Cin_ 05.098 
Weill, Roth & Co., Cin nes Hood & Co., Detrolt_a 100. 206 

Prov. S. B. & Tr. Co. ’ in. 107.38 = a 103.20 





a For 5s. _ b For 6s. 

All bidders, except A. J. Hood & Co., offered accrued 
interest in addition to their bids. 

Bedford, Lawrence County, Ind.— Bond Sale.—An issue of 
$13 ,808 55 6% 1-9-year (optional) street-improvement bonds 
was disposed of at par on March 3 to Ewing Shields, con- 
tractor, of Seymour, in payment for work done. Denomina- 
tions: twenty bonds of $500 each and ten of $380 85 each. 
Date June 1 1908. Interest semi-annual. 

Bernalillo County, School District No. 1,N. Mex.—Bond, 
Sale-——On March 1 the $3,500 6% coupon school-house 
bonds mentioned in V. 86, p. 433, were awarded, we are 
informed, to William E. Sweet & Co. of Denver, Colo. 

Boston, Mass.—Temporary Loan.—Papers state that this 
city has negotiated a temporary loan of $1,500,000 in antici- 
pation of the collection of taxes. 

Brockton, Plymouth County, Mass.—Temporary Loan.— 
This city has borrowed $100,000 from Bond & Goodwin of 
Boston. Loan is due in one year. ’ 

Brown County, (P. O. New Uim), Minn.—Bond Sale.— 
We are advised that the $16,000 2-9-year (serial) coupon 
ditch-construction bonds offered on March 18 (V. 86, p. 
495) have been sold to the Union Investment Co. of Minnea- 
polis for $16,045 (100.281) for 5s. 

The following bids were received for 6% bonds as ad- 
vertised: 


‘mom Invest. Co., Minneap- “> Lh S. A. Kean, Chicago________ $16,336 

. W. Goldsberry, "Minneap__ 00/C. H. Coffin, Chicago.______ 16,161 
walls & Dickey Gon Minneap. i8'6 70\3.P.0° Brien, ea 16,160 
Minn. Loan & Tr. Co., Minn_016,665/A. J. Hood & Co., Detroit_ 16,090 


First Nat. Bank, Cleveland__ 16,510|W. J. Hayes & Sons, Cleve._ 16,003 
a Also bid $16,045 and blank bonds for 5s. b Also bid $16,040 for 5s. 


Brutus (Town) Union Free School District No. 2 (P. O. 
Weedsport), Cayuga County, N. ¥.—Bond Ojfering.—Pro- 
posals will be received until 12 m. April 6 by F. E. Smith, 
Clerk Board of Education, for $30,000 5% registered school- 
building bonds. Denomination $500. ‘Date May 1 1908. 
Interest annually at S. W. Treat & Co.’s Bank in New York 
funds. Maturity $1,500 yearly on May 1 from 1909 to 1928 
inclusive. Certified check for 10%, payable to the Clerk 
Board of Education, is required. Bonded debt, this issue. 
Assessed valuation 1907, $1,029,750. 

Bryan County (P. O. Durant), Okla.—Bond Sale.—This 
county has ed of $45,000 5% bonds at par. Denom- 
ination $500. Interest annually in January. 


Buffalo, N. Y¥.—Bond Ofjering. Big. will be re- 
ceived until 12 m. April 10 by George M. Zimmermann, City 
Comptroller, for $500,000 4% registered water bonds. 
Authority Chapter 203 of the Laws of 1906, as amended 
by Chapters 84 and 724 of the Laws of 1907. ‘Date April 10 
1908. Interest semi-annually at the City Comptroller’s 
office or at the Gallatin National Bank in New York City. 
Maturity April 10 1958, subject to call after April 10 1928. 
Certified check for 2% of the amount of bonds bid for, pay- 
able to the City Comptroller, is required. Bonds are exempt 
from taxation. 


Carbon County (P. O. Red Lodge), Mont.—Bond Sale.— 





ing is a list of the bids received on March 30 for the $3,854 58 


On March 23 the $20,000 coupon road refunding bonds, 
described in V. 86, p. 683, were awarded, we are informed, 
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to the Harris 'Frust & Savings Bank of Chicago at 103.255 
and accrued interest for 5s. Purchaser to furnish blank 
bonds. 

Carleton County (P. 0. Ottawa), Ont.—Debenture Sale.— 
On March 20 an issue of $15,000 5% bridge-construction 
debentures was awarded to W. A. Mackenzie & Co. of Toron- 
to at 100.76 and accrued interest. The securities are of 
various denominations. Date Dec. 31 1907. Interest 
annual. Maturity part yearly for twenty years. 

Campbell County, (P. O. Jacksboro) Tenn.—Bond Ofjer- 
ing.—Proposals will be received until 12 m. May 2 by the 
County Judge for the $50,000 coupon road bonds men- 
tioned in V. 86, p. 241. Authority Chapter 585, Acts of 
1907. Denomination not less than $100 nor more than 
$1,000. Interest, rate not to exceed 5%, payable semi- 
annually. Maturity thirty years, subject to call after ten. 
years. Certified check for $1,250, payable to the ‘‘Road 
Commission of Campbell County,” is required. 

Cass County (P. O. Logansport), Ind.— Bonds Not Sold.— 
No bids were received on March 30, we are informed, for three 
issues of bonds aggregating $32,966 29, offered on that day. 

Charlotte, Clinton .County, Iowa.—Bond Election.—An 
election will be held April 6 to vote on the question of issuing 
$5,000 water-works bonds. 

Charlotte, No. Car.— Purchaser of Bonds.—We are advised 
that the purchaser of the $100,000 5% 30-year funding 
bonds disposed of on March 13 (V. 86, p. 746) was Esta- 
brook & Co. of Boston and not the American Trust Co. of 
Charlotte, as stated in local papers. The price paid for the 
issue was 102.50. Denomination $1,000. Date April 1908. 
Interest January and July. 

Chicago Heights School District No. 170 (P. O. Chicago 
Heights), Cook County, Ii. —Bond Sale.—On March 13 this 
district sold $15,000 414% 20-year school-building bonds to 
Rudolph Kleybolte & Co. of Chicago at 101.036—a basis of 
about 4.423%. Denomination $1,000. Date April 1 1908. 
Interest. semi-annual. 

Chinook, Chouteau County, Mont.—Bonds Withdrawn 
from Market.—Under date of March 2, we are advised that 
the Town Council has concluded to grant a franchise for 
electric power instead of issuing the $14,800 6% 14-20-year 
(optional) coupon electric-light- -plant-construction bonds 
offered on Dec. 12 1907. See V. 86, p. 241. 

Clifton, Washington County, Kan.—Bonds Voted.—An 
election held in this city on Feb. 11 resulted in a vote of 79 
“for” to 31 “against” a proposition to issue $4,000 5% water- 
works-extension bonds. Maturity part yearly from 1911 to 
1916 inclusive. We are informed that the prospects are 
that they will all be subscribed for by local people. 

Columbia, Marion County, Miss.—Bond Sale.—We see it 
reported that John Nuveen & Co. of Chicago have pur- 
chased $50,000 6% 25-year water-works and sidewalk bonds 
at 101. 

Cook County (P. O. Chicago), Ill.—Description of Bonds. 
—We are advised that the $2,000,000 gold bonds which 
are to be voted upon on April 7 (V. 86, p. 619) are to bear 
4% interest, payable semi-annually. If authorized, they 
will be dated June 1 1908, and mature $100,000 yearly on 
June 1 from 1909 to 1928, inclusive. These bonds are to 
be issued for the purpose of erecting an infirmary for con- 
sumptives and a poor farm near Blue Island. 

Crafton School District (P. O. Crafton), Allegheny County, 
Pa.—Bonds Not Sold.—Bond Offering.—No bids were re- 
ceived on March 21 for the $10,000 4% 7-26-year (serial) 
coupon funding bonds, described in V. 86, p. 683. The 
rate of interest on these securities has been increased to 
416%, and ~ / are again asked for, this time until 
7:30 p. m. April 7. 

Cuyahoga County (P. O. Cleveland), Ohio.— Bond Sale.— 
We are advised that $28,875 5% road-improvement bonds 
were awarded on March 11 to Otis & Hough of Cleveland 
for $29,702, the price thus being 102.864. Date March 1 
1908. Interest April 1 and Oct. 1. 

On March 25 the $12,000 5% 1-12-year (Serial) coupon 
St. Clair Road Bridge bonds described in V. 86, p. 683, were 
awarded to Dennison & Farnsworth for $12,649 25 (105.41) 
and accrued interest. 

Daviess County (P. O. Washington), Ind.— Note Sale.— 
On March 28 the $7,000 6% road notes offered on that day 
(V. 86, p. 496) were awarded, $3,500 due in 3 months to 
the People’s National Bank and $3, 500 due in nine months 
to the Washington National Bank at par and accrued in- 
terest. 

Douglas, Converse County, Wyo.—Bond Ojjering.—Some 
additional details are at hand relative to the offering on 
April 10 of the $50,000 514% coupon bonds for the enlarge- 
ment of the water-works-system. See V. 86, p. 683. Pro- 

sals will be received until 7:30 p. m. on that day by F. H. 

Castro, Town Clerk. Authority Chapter 15, Division 1, 
Title 2, Wyoming Statutes. Denomination $500. Date, 
day of issuance. Interest annually on Jan. 1 at the Town 
Treasurer’ soffice. Maturity thirty years,subject to call after 
ten years. Bonds are tax-exempt. Bonded debt at present, 
$25,000. Floating debt, $500. Assessed valuation for 1907, 
$657 ,224. 

Dundee, Monroe County, Mich.—Bond Sale.—On March 
27 the $13,357 74 6% Special Paving District No. 1 bonds 





offered on that day (V. 86, p. 619), were sold to A. D. Gil- 
more of Toledo at par and accrued interest. A bid was 
also received from 8. A. Kean of Chicago at 100.25. 

East Bloomfield Union Free School District No. 8 (@. O. 
East Bloomfield), Ontario County, N. ¥Y.—Bond Sale.——On 
March 30 the $25,000 1-25-year (serial) coupon or registered 
school bonds, bids for which were rejected on Feb. 25 (V. 86, 
p. 559), were disposed of, we are advised, at par for bonds 
carrying 4.548% interest. 

East Cleveland (P. O. Independent Station J, Cleveland), 
Ohio.— Bond Ojfering.—Proposals will be received until 12 m. 
April 11 by K. T. Leet, Village Clerk, for $12,600 5% bonds. 
Denomination $1,400. Date May 1 1908. ' Interest semi- 
annually at the Superior Savings & Trust Co. of Cleveland. 
Maturity $1,400 each six ‘months from Noy. 1 1908 to 
Nov. 1 1912 inclusive. Certified check for 10%, payable 
to the Village Treasurer, is required. 

East Rutherford (P. O. Rutherford), N. J.—Bond Election- 
—The electors of this borough will vote on April 27 on a 
proposition to issue $105,000 bonds for the construction of 
sewers. Maturity ‘‘probably thirty years.” 

Elizabeth City County (P. O. Hampton), Va.—Bond Sale. 
—On March 25 $12,000 6% East Hampton bridge-con- 
struction bonds of this county were awarded to the Bank 
of Hampton at par . Purchaser to pay the cost of printing 
the bonds. Denomination $2,000. 

Findlay School District (P. O. Findlay), Ohio.—Bond 
Offering.—Proposals will be received until 12 m. April 10 
by John E. Priddy, Clerk Board of Sinking Fund Commis- 
sioners, for $15,000 4% coupon refunding bonds. Authority 
Section 3970-3, Revised Statutes. Denomination $1,000. 
Date April 11 1908. Interest semi-annually at the office of 
the Board of Sinking Fund Commissioners. Maturity $1,000 
yearly on April 11 from 1911 to 1925 inclusive. Bonds are 
exempt from all taxes. 

Florence School District (P. O. Florence), Florence 
County, S. C.—Bond Sale.—The $35,000 5% 20-year school 
bonds offered on March 20 (V. 86, p. 619) have been disposed 
of, itis reported, for $35,150—the price thus being 100.428. 

Flushing School District (P. O. Flushing), Belmont 
County, Ohio.— Bond Ojjering.—Proposals will be received 
until 2 p. m. April 11 by M. T. Guthrie, Clerk, Board of 
Education, for $3,000 5% coupon refunding bonds. Author- 
ity Section 2834 Revised Statutes. Denomination $200. 
Date March 1 1908. Interest semi-annually at the Dollar 
Savings Bank in Flushing. Maturity $200 yearly on Sept. 1 
from 1911 to 1925 inclusive. Bonds are exempt from all 
taxes. Certified check for $500, payable to the Clerk 
Board of Education, is required. Bonded debt, including 
this issue, $16,000. Assessed valuation 1907 $263,660. 

Forest County (P. O. Crandon), Wis.—Bond Sale.—We 
are advised that on March 16 $45,000 5% 5-14-year (serial) 
court-house bonds dated April 1 1908 were awarded to 
MacDonald, McCoy & Co. of Chicago at 103.30—a basis of 
about 4.568%. The following bids were received: 
MacDonald, McCoy & Co. |Emery, Anderson & Co 


teal poy: $46,485 00| Cleveland _____._____- "$45 481 50 
Harris Tr. & Sav.Bk.,Cuic. 46,420 00 A. B. Leach & Co., Ohic__ 45,000 00 
Mason, Lewis & Co., Chic. 46,295 00 American National Bank,. ° 
Thos.J. Bolger Co., Chic. 45.609 00! Marshfield._._._______ 45,000 60 


Fort Bend County (P. O. Richmond), Tex.—Bonds Not 
Yet Sold.—No award has been made of the $110,000 4% 
bonds (three issues) mentioned in V. 86, p. 496. 

Fowler School District, Fresno County, Cal.— Bond Sale.— 
On March 14 $35,000 5% 1-10-year bonds were awarded to 
D. 8. Snodgrass, Cashier of the First National Bank of 
Selma, on a 4.85% basis. 

Galt, Ont.—Debenture Sale-—We are advised that the 
$66,000 power-plant debentures voted recently have been 
disposed of. 

Grand Rapids, Kent County, Mich.—Bond Sale.—On 
March 30 the $300,000 flood-protection and $50,000 water 
416% coupon bonds described in Vol. 86, page 811, were 
awarded to A. B. Leach & Co. and E. H. Rollins & Sons, 
both of Chicago at 106.51. 

Following are the bids: 





$390,000 $50,000 
Flood Water 
Bonds. Bonds. 
AB. Leach & Co. and E. H. Rollins & Sons cf Chi- 
cago (for TD So cain on divin <u dubidgecdinoanbriene ———— $872. alle 
O’Connor & Kahler and Mackay & Co.,N.Y. can 372 ,360-——— 
Blake Bros & Co. and Blodgett, Merritt & Co 
_ Boston (both) _ -~--------————_ 369, 705-—-_ __-_—_—_ 
. W. Halsey & Co., New York (both) ________- ——— 366,923 50——-—_ 
Hania Trust & Sav ings Bank, Chicago (both) - - 365,595-——___—_ 
ecaueoon @ OO., BGsvel...- --. - ee ___.$316,737 50 | $52,239 50 
R. L. Day & Co.. 


" Ns btn eink tine cine = en oe 315,891 00 52,198 50 
Mason, Lewis & Co., Chicago- - -- Siteeass .. 306,900 00 50,910 00 





W. R. Todd & Co., Cincinnati - . 304,650 00 50,775 00 
for “ge yikes dep il ea ian ely 53,530 00 
Welt Reeen Gite... Gindignae... 2... 4.-22.---. 2 See 50,381 00 
Seasongood & Mayer, TS AS EES SS SI i ites 50,833 00 
Emery, Anderson & Co., Cleveland. ___--__-- a S¥ ae dale 51.510 00 
Denison & Farnsworth, Cleveland....--.-------___-- . 51,205 00 


Granville County—Creedmoor Special Sch. Dist.,,.N. C.— 
Bond Election.—On April 7 an election will be held here to 
vote upon a question of issuing $6,000 bonds for the purpose 
of erecting and equipping a school-building. 

Hamilton, Butler County,Ohio.—Bond Offerings.—Pro- 
posals will be received until 12 m. April 18 by Henry A. 
Grimmer, City Auditor, for the $50,708 10 4% coupon 
Henry Street ditch-construction bonds mentioned in V. 86, 
p. 559. Denomination $500, except one bond of $708 10. 
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Date Feb. 1 1908. Interest semi-annual. Maturity on 
Feb. 1 as follows: $15,000 in 1918; $15,000 in 1928 and 
$20,708 10 in 1933. Certified check for 5% of the bid, 
payable to the City Treasurer, is required. Accrued in- 
terest to be paid by purchaser. 

Hamilton School District (P.O. Hamilton), Butler County, 
Ohio.— Description of Bonds.—The Clerk of the Board of 
Education writes us that the $23,000 school bonds recently 
awarded to the Hamilton Clearing House Association of 


Hamilton for $23,005—100.021—(V. 86, p. 747), are in 
denomination of $500 and carry interest at the rate of 4%. 
» Hartsville School District No. 32 . O. Hartsville), 


Darlington County, 8. 0.—Bond Sale.—We are advised that 
an issue of $25,000 6% 20-year coupon school-house bonds 
was recently disposed of. Date July 11908. Interest semi- 
annually in New York City. These bonds were to have been 
offered at public sale on May 15. 

Herkimer County (P. O. Herkimer), N. ¥.—Bond Ojiering. 
—Proposals will be received until 12 m. April 8 by B. A. 
Russell, County Treasurer, for $60,000 4% coupon or 
registered highway-improvement bonds. Denominations $500 
or $1,000 to suit purchaser. Date April 1 1908. Interest 
semi-annually at the Herkimer National Bank in Herkimer 
in New York exchange. Maturity $12,000 yearly on 
April 1 from 1912 to 1916 inclusive. Official circular states 
that this county has never defaulted in the payment of 
principal or interest on any of its bonds and that there is 
no litigation pending or threatened affecting the validity 
of these bonds. 1 

Highland School District, Alameda County, Cal.—Bond 
Sale-—On March 23 $22,000 6% 1-20-year bonds were 
awarded to the Central Bank of Oakland for $23,305 90, the 
oe thus being 105.935. Denomination $1,000. Date 

uly 1 1908. Interest annual. 

High Point, Guilford County, N. ©.—Bond Offering. —Pro- 
posals will be received until April 20 (date changed from 
April 1) by M.J. Wrenn, Mayor, for $60,000 5% gold coupon 
bonds. Denomination $1,000. Date April 1 1908. Inter- 
est semi-annually in New York City or in High Point. Ma- 
turity April 1 1938. Certified check for $1,000, payable to 
the Mayor, is required. Official circular states that there is 
no litigaton pending or threatening the validity of these 
bonds and that the city has never defaultedin the paymentof 
principal or interest on any of its bonds. Bonded debt, in- 
cluding this issue, $225,000. Floating debt, $60,000. 
Assessed valuation, $3,700,000. 

Holdredge, Phelps County, Neb.—Bonds Not Sold.—We 
are advised under date of March 27 that no sale has beeh 
made of the $20,000 5% coupon sewer bonds offered on 
March 17. See V. 86, p.683. Interest payable in New York 
City. 

Holyoke, Hampden County, Mass.—Temporary Loan.— 
This city is reported as having borrowed $75,000 from Blake 
Bros. & Co. of Boston. 

Homestead, Allegheny County, Pa.—Bond Sale.—On 
March 25 the $25,000 414%%20-year coupon refunding bonds 
described in V. 86, p. 747, were awarded to the Cleveland 
Trust Co. at 100.20 and accrued interest. A bid of 100.032 
was also received from Otis & Hough of Cincinnati. 

Hugo, Okla.—Bond Sale.—John Nuveen & Co. of Chicago 
have purchased at par the $150,000 6% 25-vear coupon 
water-works bonds dated April 1 1908 offered on March 18. 
See V. 86, p. 497, for description of these securities. 

Ithaca, Tompkins County, N. ¥.—Bond Offering.—Pro- 

osals will be received until 8 p. m. April 6 by Randolph 

orton, Attorney for the Ithaca Water Board, for $31,000 
coupon or registered water-plant-extension and improve- 
ment bonds. Authority Chapter 181 of the laws of 1903 as 
amended by Chapter 377 of the laws of 1907. Denomination 
to suit purchaser. Date Jan. 1 1908. Interest (rate to be 
named in bid) semi-annually at the Union Trust Co. in 
New York City. Maturity twenty years, subject to call after 
five years. Official circular states that there has never been 
any default in the payment of any of the city’s obligations 
and that there is no controversy or litigation pending or 
threatened concerning the validity of these bonds, the cor- 
porate existence of the municipality, or the title of the present 
officers to their respective offices. 

Jackson County School District No. 40, Ore.—Bond Sale.— 
We are advised that an issue of $40,000 5% 10-20-year 
(optional) high-school bonds was recently awarded to the 
Jackson County Bank at 102.55. A bid was also received 
pay A Morris Bros. of Portland at 100.25. Denomination 

1,000. 

John Sweet Union High School District, Contra Costa 
County, Cal.— Bond Sale.—On March 3 an issue of $25,000 
5% bonds was awarded, we are informed, on a 4.80% basis. 

Kalispell School District No. 5 (P. O. Kalispell), Flathead 
County, Mont.—Bond Election.—An election, we are advised, 
is to be held to-day (April 4) to vote on the question of 
issuing $14,500 10-20-year building bonds at not exceeding 
6% interest. 

Kettle River Township (P. O. Willow River), Minn.— 
Bids Rejected.—We are advised that all proposals received 
for an issue of $5,000 refunding bonds offered on March 21 
were rejected. Our informant adds, however, that appli- 
cation will be made to the State of Minnesota for this loan. 





Knox County (P. O. Vincennes), Ind.— Bond Sale.—On 
March 13 $35,246 20 414% gravel-road bonds were disposed 
of at par to the First National Bank, the Seeond National 
Bank and the German National Bank,*all of Vincennes. 
Denominations $594 50, $455 36 and $117.95. Date Oct. 1 
1907. Interest semi-annually in May and, November. Ma- 
turity ‘“‘ten and twenty years.” 

Ladysmith, Wis.—Bond Sale.—This city has awarded 
$4,000 5% water-works and $4,000 5% school bonds"to}the 
Minneapolis Loan & Trust:Co. at par. Denomination 
$1,000. Date July 1 1907. Interest annual. Maturity 
part yearly on July 1 from 1917 to 1920 inclusive. 


Lansingburg Union Free School District No. 1 (@. O. 
Troy), examiner County, N. Y.—Bond Sale.—On March! 31 
this district sold the $15,000 414% 7-21-year (serial) regis- 
tered or coupon school-building bonds described in V. 86, 
p. 811, to Hannah M. Earl of Troy at 101.50 and accrued 


interest—a basis of about 4.357%. The bids-were as follows: 
Hanna M. Earl, Troy------101.50 | Union Nat. Bank, Troy-------.__ par 
Security Trust Co., Troy-.-.101.00 | Bumpus-Stevens Co., troit...-par 
W.N.Coler & Co., N. Y----100.173] 


Le Mars, Plymouth County, Iowa.—Bond Sale.—On 
March 24 $6,000 444% 10-year funding bonds were awarded, 
we are advised, to the German-American Savings Bank’of 
Le Mars at par. Denomination $500. Date March 27 1908. 
Interest semi-annual. 

Ligonier, Westmoreland County, Pa.—Bond Election.— 
In local papers it is stated that a special election has been 
called for April 11 to allow the voters to decide upon the 
question of issuing $40,000 to enlarge the borough water 
mains. 

Linneus, Linn County, Mo.—Bond Sale.—On March 23 
the $3,500 5% 5-20-year (optional) coupon electric-light- 
plant rebuilding and equipment bonds deselibed in V. 86, 
p. 684, were awarded to Moore & Mullins of Linneus at par 
and accrued interest. The bids received were as follows: 


Moore & Mullins, A +: Bal™: R. C mpten Bond &. Mort 
Little & Hays Invest. Co., St.L.apar| gage Co., St. Louls------- bpar 


a Less $50 for legal expenses. 0b Less $75 for legal expenses. 

Listowell, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. April 6 by W. Climie, Chairman of 
Finance, for $15,000 5% debentures. Maturity part yearly 
for thirty years. 


Lore City School District (P. O. Lore City), Guernsey 
County, Ohio.— Bond O/fering.—Further details are at hand 
relative to the offering on April 7 of the $6,000 5% school- 
building bonds mentioned in last week’sissue. Proposals for 
these bonds will be received until 12 m. on that day by 
David A. Pott, Clerk Board of Education. Denomination 
$500. Date, day of issuance. Interest March 1 and Sept. 1. 
in Lore City. Maturity $500 yearly on March 1 from 1911 to 
1922 inclusive. Bonds are tax-exempt. This district has 
no debt at present. 


Lyons, Rice County, Kans.—Bonds Voted.—Bond Ojfer- 
ing.—On March 12 this city voted in favor of issuing $15,000 
5-30-year (optional) water-works-system-extension bonds. 
Proposals for these securities will be received at any time. 
J. H. Eble is City Treasurer. 

McCulloch County (P. O. Brady), Tex.—No Bond Election. 
—We are advised by the County Treasurer, F. N. Miller, 
that the report that this county would hold an election to 
vote on the question of issuing the county jail bonds, men- 
tioned in V. 86, p. 560, is erroneous. 

McKinley School District No. 18 (P. O. McKinley), 
St. Louis County, Minn.—Bond Sale.—On March 21 an issue 
of $6,000 6% bonds was awarded to the First National Bank. 
Denomination $1,000. Date March 1 1908. Interest Jan. 
and July. Maturity $1,000 yearly on Jan. 1 from 1909 to 
1914 inclusive. 

Madison County (P. O. Jackson), Tenn.—Bonds Not Sold. 
—No satisfactory bids were received on March 26 for the 
$200,000 4% 30-40-year (optional) road bonds described in 
V. 86, p. 560. 

Martinsburg School District (P. O. Martinsburg), Berkeley 
County, W. Va.—Bond Sale Not Consummated.—The Presi- 
dent of the Board of Education writes us that, owing to a 
difference of opinion as to the validity of the $50,000 5% 
10-30-year (optional) coupon school-building bonds awarded 
on Feb. 17 to N. W. Harris & Co. of New York City (V. 86, 
p. 560), the question of issuing these bonds will again be 
submitted to a vote of the people before the sale is consum- 
mated. 

Middlesex County (P. O. Lowell), Mass.—Temporary 
Loan.—Through dispatches,we learn that Blake Bros. & Co. 
of Boston have loaned this county $100,000 at 4.03% dis- 
count and $1.75 premium. Loan is due next November. 

Milwaukee, Wis.—Bonds Not Sold.—No offers were re- 
ceived on April 1 for the $250,000 Washington Avenue and 
the $75,000 Highland Boulevard 4% 1-20-year (serial) 
coupon viaduct bonds described in V. 86, p. 812. 

Monroe, Monroe County, Mich.—Bond Election.—We are 
advised that an election will be held on April 6 to vote on 
the question of issuing the following bonds: 


$47,000 sewer bonds. Maturity on Oct. 1 as follows: $2,000 In the year 

1912; $3,000 yearly from 1913 to 1923 inclusive, and $2,000 yearly 

from 1924 to 1929 Inclusive. 

8,500 funding bonds. Maturity $1,500 on Oct. 1 1910 and part yearly 
on Oct ereafter 


1 th . 
Interest rate not to exceed 5%. 
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Montgomery, Montgomery County, Ala.— Bonds Not Sold. 
—We are advised that no sale has yet been made of the issue 
of 6% 1-20-year (serial) sidewalk and roadway improve- 
ment bonds, mentioned in V. 86, p. 498. 

Montreal, Que.—Debenture Sale——-On March 27 the 
£1,000 ,000 'sterling or $5,000,000 currency 4% gold ‘“‘regis- 
tered stock” or “coupon bonds ” described in V. 86, p. 747, 
were awarded to the Bank of*Montreal at 97.025. Follow- 
ing is a list of the bids received: 

Bank of Montreal_-_.....-.-.-- 97. —, B. Chapman, Montreal 
Hanson Bros., rep (for $100,000) _........-.-- 94 


senting 
Coates, Son & Co., OToeden © 56. 975 
Aemilius Jarvis & Co., Tor_-_95.80 pe & Kirk, N. Y- -| cee 


Zomsetes Securities breif 95.0) ,000_.96.125 
Bros., New York----- 95.625 |  5,000_.96.50 
Ry 3 & Co., Boston (for ie ® tearn, Montreal ($10,000) -90.02 


mu a 94.68 |W. S. Johnson, Montreal (for 
“Heard, Mont. ($10,000) -95.03 | $100,000) _-..___-----__- 


nee Britain, Hartford County, Conn.—Loan Ojfering.— 
Proposals will 'be received until 12 m. April 6 by George 
M. Landers, Mayor, for the following bonds: 
$30,000 4% coupon sewer notes. Maturity Jan. 1 1936. 
15,000 444% coupon school bonds. Maturity Jan. 1 1938. 
Denomination $1,000. Date Jan.1 1908. Interest semi- 
annually at the New Britain National Bank in New Britain. 
Bonds to be engraved under the supervision of and certified 
as to their genuineness by the City Trust Company of Boston, 


Newport, R. I.—Temporary Loan.—According to dis- 
patches, this city recently disposed of $35,000 5144 months’ 
notes to Loring, Tolman & Tupper of Boston at 4.08% 
discount. 


Newtown, Hamilton County, Ohio.— Bond Election.— 
The Village Council on Feb. 22 passed ordinances providing 
for an election to be held April 7 to vote upon the question of 
issuing $1,800 light bonds, $4,200 drain and ditch-construc- 
tion bonds and $5,000 street-repairing and improvement 
bonds. 

Niagara Falls, Ont.— Debenture Sale.—This city on March 
16 disposed of the following debentures to Wood, Gundy & 
Co. of Toronto: 


$16,400 5% sewer debentures at 96.25. Date March 20 1908. Interest 
annual. Maturity part yearly for thirty years. 
10,300 5% sewer debentures maturing part yearly for thirty years. 
12,000 5% sidewalk debentures maturing part yearly for twenty years. 


Niles, Trumbull County, Ohio.— Bond Ojfering.—Proposals 
will be ‘received until 12 m. April 9 by B. L. Hogan, City 
Auditor, for the following bonds: 


$12,866 39 5% Vienna Avenue sewer construction assessment bonds. 
3,302 30 5% Beaver Street sewer construction assessment bonds. 


Authority Section 1536-281, Revised Statutes. Date 
March 151908. Interest semi-annual. Maturity part year- 
ly on Sept. 15 from 1909 to 1913 inclusive. Certified check 
on a Niles bank for 2% of the bonds bid for, payable to the 
City Treasurer, is required. Purchaser to pay accrued in- 
terest. 

North Yakima ,Yakima County, Wash.—Bond Election.— 
An election will be held April 6, according to reports, to 
allow the voters to decide upon the issuance of $150,000 
444% 20-year refunding and paving-intersections bonds. 
Denomination not less than $100 nor more than $1,000. 

Oakville, Ont.—Debenture Sale—On March 17 $25,500 
(not $25,000 as at first reported) 5% cement side-walk de- 
bentures were awarded to W. C. Brent of Toronto at 95.83 
and accrued interest. Following are the bids: 


W.C. Brent, Toronto--_--$24,439 00| Wood, Gundy & Co., Tor.$24,150 00 
Dom. Sec. Co., Ltd., Tor. 24,355 00|Aemilius Jarvis & Co., 
eee. Mitchell & Co., 24,204 14 Toronto ------- Se binie 23,602 00 


Maturity part yearly on Feb. 10 for twenty years. 
Omaha, Neb.—Bids.—The following bids were received on 
March 2 for the six issues of 444% bonds, aggregating $510,- 
500, awarded on that day, as stated in V. 86, p. 812, to 
R. L. Day & Co. of Boston at 100.159 and accrued interest. 
50,000 $49,000 $30,000 $50,000 $100,000 $231,500 


Cs Bonds. B Bonds Bonds. 
R.L. Day & Co., Boston -- 100. 159 100-189 100.159 100.159 100.159 100.159 
Estabrook & Co., Boston. -103 4 103.07 103.07 103.07 103.07 ------ 


W.N. _Coler & Co., N.Y¥..1038.81 ...... <--.--- 103.01 101.32 ----.-.- 
Kountze Bros., New York bee a7 101.377 101.377 101.377 101.377 ------ 
E. i. Rollins & Sons, Den.101 101.35 101.35 101.35 101.35 ------ 


= Merritt & Co., 

RRR SACS 101.159 101.159 101.159 101.159 101.159 --.-.--- 
saaeae %& Go Lhaposesneee 101.09 101.09 101.09 101.09 101.09 ----.-. 
een. oe  ERROE  saccas “shanst Sancac’ ‘Sennce 
Seasongood & em. >: (acaba: ehmcec ° dednee Ugecwes ~sinwinda 
N. W. Halsey & Co. and 

R. Kleybolte &Co. ,ChicJ101.42 101.42 101.42 101.42 ee: vutma0e 
Harris Trust Co., N. Y--.101.17 101.17 101.17 101.17 OS a ee 
W_ R. Compton Bond & 


a Macon... «..... 102.03 peg hacia ee = dap sae 
Weil, ‘Roth & Co. ON ea a ee re I a ny Fae 


av bidders offered accrued interest in addition to their 
bids 

Orange, Orange County, Texas.—Bond Ojjering.—Further 
details are at hand relative to the offering of the $15,000 4% 
coupon 40-year street and drainage-im provement bonds men- 
tioned in V.86, p.561. Proposals for these bonds will be re- 
ceived at any time by George W. Bancroft, Mayor. Denom- 
ination $1,000. Date, April 1 1908. Interest annually at 
Orange. Bonds are exempt from all taxation. 

Oroville, Butte County, Cal.—Bond Election.—The ques- 
tion of issuing $80,000 5% Levee bonds will be submitted to 
a vote of the electors of this city on April 6. Maturity $2,000 
yearly. 

Osnabruck Township (P. O. Osnabruck Centre), Ont.— 
Debenture Ojjering.—Proposals will be received until 7 p. m. 


April 11 by H. E. Hodgins, Clerk and’ Treasurer, for 
River aux Raisin drainage debentures. 

Oxford, Lafayette County, Miss.—Bids Rejected.—All 
bids received on March 21 for the $15,000 6% copuon light 
and water bonds described in V. 86, p. 561, were rejected. 

Pasadena, Los Angeles County, Cal.— Bonds Voted.—The 
election held March 13 to vote upon the question of issuing 
the $150,000 444% bonds to improve the city schools, men- 
tioned in V. 86, p. 622, resulted in favor of that proposition. 
The vote was 657 “for” to 118 “against.” 

Bond Sale—wWe are advised that the $50,000 electric- 
light and the $50,000 sewer-construction 414%, 1-40-year 
(serial) coupon bonds described in V. 86, p. 812, were 
awarded on March 31 to the First National Bank of Pasadena 
at par. 

sa Passaic County, N. J.—Bond Sale.—On April 2 

W. Harris & Co. of New York City were awarded the 
$100, 000 414% 20-year coupon renewal bonds described in 
Vv. 86, p. 748, at 101.817 and accrued interest—a basis of 


about 4.363%. Following is a list of the bidders: 

N. W. Harris & Co., N. Y..101.817|Rud. Kieybolte & Co., N. ¥.100.779 
O’Connor & Kahler, N. Y..101.81, | Kissel, Kinnicutt & Co.,N.Y.100.501 
Ferris & White, New York_.101.774 | Paterson Savings Institution 

Spitzer & Co., Toledo_-_-_-_-- oe ee | ae ee 100.30 


Pensacola, Fla.—Bond Sale.—An issue of $350,000 414% 
20-year bonds to purchase the plant of the Pensacola Water 
Co. and pave streets was recently purchased, it is stated, 
ar tf Fork investors for $335,908—the price thus being 

5.973. 

Philadelphia, Pa.—Bond Ojjering.—Proposals will be 
received until 12 m. April 27 by John E. Reyburn, Mayor, 
for $4,875,000 various municipal improvements and $1- 
000 000 grade-crossing-abolition 4% registered bonds. 
Denominations $100 or multiples thereof. Interest Jan. 1 
and July 1 at the Farmers’ & Mechanics’ National Bank 
of Philadelphia. Maturity thirty years. Bonds are ex- 
empt from all taxes. Bid must be made on a blank form 
furnished by the Mayor and accompanied by a certified 
check or certificate of deposit for 5% of bonds bid for, made 
payable to the Mayor. 

Pima County School District No. 1, Ariz.— Bond wie 
—Proposals will be received until 12 m. April 8 b hy 
Vail, County Treasurer (P. O. Tucson), for $50, CO, zold 
bonds at not exceeding 5% interest. Authority Section II, 
Title XIX, Revised Statutes. Denomination $1,000. Date 
Sept. 16 1907. Interest annually at the County Treasurer’s 
office or at the First National Bank in New York City. Ma- 
turity Sept. 161927. Certified check for $500 is required. 

Pineville, Rapides Parish, La.—Bond Election.—On April 
9 an election will be held to vote on the question of issuing 
$7,500 water-works bonds. 

Pittsburgh, Pa.—Description of Bonds.—Official adver- 
tisement states that the $220,000 coupon (with privilege of 
registration ) public-park-improvement bonds authorized by 
the Finance Committee of the Select and Common Councils on 
Feb. 4 (V. 86, p. 561) carry 444% interest, which is payable 
semi-annually at the City Treasurer’s office. These securi- 
ties will be issued in denominations of $100 or multiples 
thereof to suit purchaser, and will be dated March 1 1908. 
Maturity $7,300 yearly on March 1 from 1909 to 1928 inclu- 
sive and $7,400 yearly on March 1 from 1929 to 1938 inclu- 
sive. 

Portsmouth, Norfolk County, Va.—Bond Ojfering.— 
Proposals will be received until 12 m. May 28 by L. P. Slater, 
City Clerk, for the following coupon (with privilege of regis- 
tration) bonds: 
$30,000 414% school bonds. 


30,000 439% paving and street- improvement bonds. 
110.000 41% % sewerage bonds. 


Denomination $1,000. Interest semi-annual. Maturity 
July 1 1938. Certified check for 1% of the amount bid, pay- 
able to George A. Tabb, City Treasurer, is required. 


Prairie School District No. 121 (P. O. Marquette), Man.— 
Debenture Sale-——On March 18 $2,000 6% 1-10-year (serial) 
building debentures were awarded to the Credit Foncier 
F. C., Winnipeg, at 97.4275. Denomination $200. Date 
April 1 1908. Interest annual. 

Quincy, Ill.— Bond Election.—An election will be held 
=— 7 to vote on the question of issuing $105,000 town-hall 

onds. 

Reno, Washoe County, Nev.—Bond Ofjering.—Proposals 
will be received until 4 p. m. April 13 by H. E. Christie, ¢ City 
Clerk, for $24,000 5% gold coupon bridge-construction 
bonds. Denomination $i ,000. Interest annually in Jan- 
uary at the City Treasurer's office. Maturity $1,000 yearly 
in January from 1912 to 1935 inclusive. Bonds are exempt 
from State and county taxes. Certified check for $1,000, 
payable to the “City of Reno’’, is required. 

Richmond County (P. O. Rockingham), No. Caro.—Bond 
Sale.—On March 2 the $10,000 Steeles Township, $5,000 
Black Jack Township and $5,000 Mineral Springs Township 
6% 30-year good-roads bonds were awarded to C. V. Williams 
— the Richmond County Savings Bank of Rockingham, 

. L. Parsons, Agent, at ve and accrued interest. De- 
noiniation $500. Date 1 1908. Interest semi- 
annual. 


Rochester. N. ¥.—Note Ojjering.—Proposals will be re- 





ceived until 3 p. m. April 8 by Charles F. Pond, City Comp- 
troller, for $297,000 ndtes. Date April 10 1908. "Interest 
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(rate to be named in bid) payable at the*Union Trust Co. in 
New York City. Maturity June 10 1908. 
Rockford, Mercer County, Ohio.—Bond Ojferin - .—Pro- 
— will be received until 4 p. m. April 18 by F. Miller, 
illage Clerk, for the following bonds: 


$1,800 5% sewer-construction (village’s portion) bonds. Denomination 


ae all Maturity $180 yearly on Feb. 13 from 1909 to 1918 

in 

2,000 5% sewer-construction (village’s portion) bonds. Derfomination 
$200. Maturity $200 yearly on Feb. 13 from 1909 to 1918 in, 


3,200 5% + assessm bonds. Denomination $320. 
Maturity $320 yearly on: Feb. is from 1909 to 1918 inclusive. 

Date Feb. 13 1908. Interest semi-annual. Certified check 
for $100, payable to the Village Treasurer, is required. Ac- 
crued interest to be paid by purchaser, who will also be 
required to furnish blank bonds. 

Rocky Hill School District (P. O. Rocky Hill), Somerset 
County, N. J.—Bonds Not Yet Sold.—Up to March 25 no 
award had yet been made of the $8, 500 44% registered 
school-building bonds mentioned in V. 86, p. 

Royse City, Rockwall County, ea boas oe Sold .— 
No award was made of the $15,000 5% 10-40-year (optional) 
school-house bonds registered by the State Comptroller 
Feb. 15 (V. 86, p. 562), and offered on March 25. De- 
nomination $500. Date Feb. 1 1908. Interest annual. 

Russellville School District (P. O. Russellville), Logan 
County, Ky.—Bonds Voted.—Reports state that an een 
held March 10 resulted in a vote of 347 “for” to 12 “against” 
a@ proposition to issue $12,500 bonds. 

St. Johns, Multnomah County, Ore.—Bond Election.—An 
election will be held on April 6 to vote upon the question of 
issuing the $60,000 6% park and public-dock-construction 
bonds, mentioned in V. 85, p.1661. Interest semi-annual. 

St. Mary’s, Auglaize County, Ohio.—Bond Sale.—There 
are reports that an issue of $30,000 5% 10-year sewer bonds 
has been disposed of to W. R. Todd & Co. of Cincinnati for 
$31,550—the price thus being 105.166—a basis of about 
4. 358%. 

Salisbury, Rowan County, N. C.—Bond Sale.—We are 
advised that on March 25 the $100,000 5% coupon street 
and general improvement bonds, recently offered without 





success (V. 86, p. 1661), were awarded to N. W.Harris & Co. 
of New York at 101.60 and accrued interest. Bids¥€were 
also received from Weil, Roth & Co. of Cincinnati at 101.55 
and E. H. Rollins & Sons of Boston at par, less $1,875 for 
expenses. Denomination $1,000. Interest semi-annually 

atjthe National Park BanktinsNew York City 3 een o4 


g@Sandusky County (P. 0. Fremont); Ohio.— Fond Sale.— 
On March 30 the $1,100 10 Ida Patterson and the $1,050 
Clara Straub 5% 1-year coupon ditch-construction bonds 
described in V. 86, p. 685, were awarded to the Fremont 
Savings Bank Co. of Fremont at 101.158 and accrued in- 
terest—a basis of about 3.812%. Following are the bids: 


Frim :nt S. Bk., Fremont.$2,175 00/| Colonial S.B.&Tr.Co.,Frem$2,161 00 
Crogaan B. &S.Co., Frem_ 2,162 10) Gibsinburg Bkg. C»., Gib’g 2,155 00 


San Francisco, Cal.—Bond Election.—According to the 
San Francisco “Chronicle” of March 12 the Public Utilities 
Committee of the Board of Supervisors has decided on 
May 11 as the date for a special bond election to vote on 
the question of issuing $15,200,000 5% bonds for the follow- 
ing improvements: $5,200,000 for an auxiliary water system 
for fire protection, $4,000,000 for a sewer system, $5,000 ,000 
for schools, $2,000,000 for hospitals, $1,000,000 for a gar- 
bage-disposal system and $1,000,000 for a Hall of Justice. 
As stated in V. 86, p. 562, it was proposed to call an election 
to vote on the question of issuing $32,000,000 bonds, but 
the Committee recommended that a special election be 
called next November, when it is thought that the balance 
of the bonds can be floated at a lower rate of interest. 
Seneca County (P. O. Tiffin), Ohio.— Bond Offering. — 
Proposals will be received until 1 p. m. April 11 by Romanus 
R. Bour, County Auditor, for an $800 5% bond due Oct. 11 
1908, an $800 5% bond due April 11 1909 and a $400 5% 
bond due Oct. 11 1909. These securities are coupon in 
form, are authorized by Chapter 1, Title 6, Revised Statutes, 
and are issued for the purpose of constructing the Wm. 
Schaaf Ditch. Date April 11 1908. Interest semi-annually 
at the County Treasurer’s office. Bonds are exempt from 
taxation. Bonded debt at present $10,000. Floating debt 
$7,000. Assessed valuation 1908 $23,000,000. 

Shelbyville, Shelby County, Ky.—Bond Sale.—The 
$30,000 5% gold coupon sewer bonds described in V. 86 
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831,000,000 8155,00% 8120,0V00 
Westchester County, N. Y.|A4TLANTIC CITY,N.J.| Yankton County, So. Dak, 
44% BONDS. 


4% SEWER BONDS. 


CLAY CREEK DITCH BONDS 


Sealed bids will be received by the Bronx Valley 
Sewer Commission at their office, No. 2 Grand 
Street, in the Village of White Plains, N, 
until 2 o’clock p. m., on the ~- 


21st DAY OF APRIL, 1908 
for the purchase of One — om ($1,000 aoe 
Dollars Westchester County Bonds, known 
the Sanitary Sewer District Bonds of the County 
of Westchester, which bonds are issued pursuant 
to the provisions of Chapter 646 of the Laws of 
1905, as amended by Chapter 747 of the Laws 
of 1907. The said bonds mature and are pay- 
ontes og the office of the County Treasurer. White 
Y., as follows: Twenty Thousand 
($20, 000) “Dollars on January ist, 1933, and 
Thousand ($20,000) Dollars on the first 
Fw of January of ““ succeeding year to and 
including the year 19 
Sai nds are in B.... coupon bonds, but with 
privilege of registration, are exempt from all 
taxation and bear interest at the rate of 


FOUR PER CENT (4%) PER ANNUM 


The es of Atlantic City will receive sealed 
proposals 


$62,000 PAVING BONDS 
in denominations of $1,000 each, dated Janu 4, 
1908, maturing January a, 1928, without option, 
with interest at 4 \% per cent per annum, payable 
semi-annually at the Hanover National Bank, 
New York City. 


$55,000 CIT’ IMPROVEMENT BONDS 
in denominations of $1,000 each, dated January 1, 
1908, maturing January 1, 1928, without option, 
with ‘interest at 4 \% per cent per annum, payable 

semi-annually, at the Hanover National Bank, 
New York City. 

$35.000 ATLANTIC AVENUE 
IMPROVEMENT BONDS 

in denominations of $1,000 each, dated October 1, 
1907, maturing October 1, 1937, without option 
with interest at 4% per cent per annum, payable 
semi-annually a the Hanover National Bank, 
New York 

~ of these , oan are free from tax in New 


from the first day of January 1908,, payable | J¢rse 


semi-annually on the first orn of January and 
July of each year, at the office of the County 
Treasurer of Westchester County, White Plains, 


Said bonds are of the denomination of One 
Thousand $(1,000) Dollars each. Bids will be 
received for a part or the whole of said bonds. 
All bids must be enclosed in sealed envelopes 
and endo ‘Bids for the Purchase of Sanitary 
Sewer District Bonds of the County of West- 
chester,”” and delivered to the Bronx Valley 
Sewer Commission at 3 office, No. 2 Grand 
Street, White Plains, N. Y., on or before 2 o’clock 
Pp. m. on the 21st day of April, 1908. 

The Commission reserves the right to reject 
oot vt all bids. Each bid must be accom- 

ed by a certified check on a bank or trust 

mpany for five per cent (5%) of the amount 

of the par value of the bonds bid for. The suc- 

cesful bidder must pay, for bonds on the 5th day 

of May, 1908, at 10 o’clock a. m., at the office 
of the County Treasurer, White Plains, me Be 
at which time said — will be ready for delivery. 


Dated March 14, 1908. 
LIAM ARCHER, 
JO NDR hee 


JOHN J. BROWN 
Bronx Valley Sewer Commission. 


The City Comptroller will receive bids for these 
bonds until twelve o’clock noon of SATURDAY 
APRIL 11, 1908, reserving, however, the right 
to reject any or all bids. 

The legalityfiof these bonds has been approveff 
by Dillon & Hubbard, of New York, whose cer- 
tificate as to legality will accompany the bonds 
when delivered, without cost to the purchaser. 
The bonds will be engraved under the supervision 

of and certified as to their genuineness by, the 
Columbia Trust Company of New York. 

All bids must be upon forms furnished by the 
City Comptroller. Delivery of bonds will be 
made about May 1, 1908. Circular letter giving 
full particulars turnished on application to 

A. Heston, Comptroller. 
Atlantic City, March. 28, 1908. 


$24,300 SCOTTDALE, PA., 
SCHOOL DISTRICT 447, BONDS. 


Ja Soosteh, Pa., School District offers at 
r $24,300 4%% bonds, denomination $500, 
eater ing $500 annually from date of issue, Oct. i 
1907, interest semi-annually. essed valua- 


tion ‘33, 338 ,000. 
O. I. HESS, Secretary. 











HARRIS COUNTY (Houston), TEX. 


BOND SALE 


(1) Balance of $500,000 Road and Brid 
— (now unsold $374,000), dated Oct. 10t 
1907; 4%, 40-year now selling by County Judge. 

ai $500, 000 Court House Bonds, dated April 10 
1908. ready for delivery April 15, 1908, same. 
Seated bids opened noon, April 11, 1908, for both 
of above. inimum par and accrued interest. 
Certified check for 5% of bid tosecure compliance 
within 10 days of award. Address bids to A.E. 
Amerman, County Judge, Houston, Texas. 





Cuban Securities 


A SPECIALTY 


FRANCKE, THOMPSON & ROBB 


Members N. Y. Stock Exchange 
43 Exchange Place 
Telephone 6444 Hanover 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 43d St. 
Telephone 1558 Bryant 


Sealed proposals will be received up to APRIL 
30, 1908, at 2 o’clock p. m., at the office of the 
County Auditor of Yankton County, 
Dakota, for $120,000 of Clay Creek Ditch bonds. 
Said bonds to bear date July 1, 1908, and to be 
in denominations of $100, $500 and $1,000, 
payable as follows: $12,000 aay a. with 
the option to the makers to pay the s at any 
time after July 1st, 1910; siz: 00 July 1 i920, 
with the option to the makers to pay e at 
any time after July ist, 1911; $12, boo Tay. 1, 
1920, with the option to the makers to pay the 
same at any time after July 1, 1912; $12,000 
July 1, 1920, with the option to the makers to 
pay the same at any time after July 1, 1913: 
$12,000 July 1, 1920, with the option to the 

makers to pay the same at any time after July 1, 
1914: $12,000 July 1, 1920, with the option to 
the makers to pay the same at any time after 
July 1, 1915; $12,000 July 1, 1920, with the op- 
tion to the makers to pay the same at any time 
after July 1, 1916; $12,000 July 1, 1920, with 
the option to the makers to pay the same at any 
time after July 1, 1917; $12, “y ard se 1920, 
with the option to Wy makers to ame at 
any time after July 1, 1918; $12, 00 i i. 1920, 
with the option to ie makers to pay the same at 
any time after July 1, 1919, and to draw interest 
at 6% per annum from date, > pavabie annually, 
commencing July 1, 1909, and on the first day 
of July in each year thereafter until the full pay- 
ment of said bonds. 

Bids will be received for the whole or any part 
of said bonds. As a guaranty that bids are made 
in good faith, a certified check for 1% of bid must 
ae my ~~ same 

By order of the joint boards of county commis- 
sioners of Clay and Yankton counties 
wa” ted a t Yankton. South Dakota, March 28, 


DAVID M. FINNEGAN, 
Auditor Feces County. 

F. A. ERICKS 

Auditor lay County. 








INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth 


BOSTON 
CLEVELAND and PARILADEUPHIA 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, 








Chicago. 
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p. 814, were awarded on March 31 toa ayndicate headed by | day, were awarded to William C. Brent of Toronto for 


the Citizens’ Bank and the Bank of S 


eibyville, both of $24,773, the price thus being 97.149. Date day of sale. 


Shelbyville. Bonds mature $2,000 yearly on Nov. 20 from Interest is payable in Tillsonburg. Maturity Pa years. 


1909 to 1923 inclusive. 
Sherbrooke, Quebec.— Debentures Not Sold.—No sale was 


made on March 20 of the $170 ,000 5% coupon debentures | 


for the purchase of the property of the Sherbrooke Power | 
Light & Heat Co. mentioned in-V. 86, p. 623. Denomina- | 
tion $1,000. Date March 2 1908. Interest semi-annually | 
at the Eastern Townships Bank in Sherbrooke. Maturity 
twenty-five years. Debentures are exempt from peorerrand 

Sheridan School District No. 7 (P. O. Sheridan), Wyo.—- 
Bond Sale.—On March 18 the $18,000 5% school-building- 
construction bonds mention of which was made in V. 86, 

. 624, were awarded to the State at 100.555 and accrued 
interest. Denomination $1,000. Date March 1 1908. 
Interest January and July. Maturity $1,000 yearly from 
1915 to 1932 inclusive. 


Total debt, including these issues, $82,682 50 


| valuation for 1907 $1,086,977. 


South Pasadena School District (P. O. South Pasadena), | 


Los Angeles County, Cal.—Bond Sale.—This district on 
March 9 disposed of $25,000 444% bonds at par and interest. 
® Stephens County (P. O. Duncan), Okla.— Bond Sale.— 
On March 2 the State of Oklahoma purchased at par $30,000 
5% 10-year funding bonds of this county. Securities are 
dated March 2 1908 and bear annual interest, payable on 
Jan. 1 each year. 
Stillwater, Payne County, 
April 7 the electors of this city will vote on propositions to 


issue 5% bonds for the following purposes: $33,000 for water, | 


$27,000 for sewers, $7,000 for the extension of electric , 
lights and $10,000 for building schools. The school bonds | 
will mature in twenty years while the other issues will mature 
in twenty-five years. 

Tell City, Perry County, Ind.—Bond Sale.—On March 24 
an issue of $2,248 20 5% sidewalk bonds was awarded to 
Brennet & Giles at 101. Date Dec. 11907. Interest semi- 
annual. 

Tillsonburg, Ont.—Debenture Sale.—On March 20 two 
issues of debentures, aggregating $25,500, offered on that 


a County (P. O. Tipton), Ind.— Bonds Not Yet Sold. 
None of the $307,000 444% gravel-road bonds mentioned 
in V. 86, p. 562, had been disposed of up to March 28. 
Toledo, Ohio.— Bonds Not Sold.—No sale was made on 
' April 1 of the three issues of 4% ——e bonds aggregating 
$390,000, described in V. 86, p. 814 


Trumbull County Road District No. 1 (P. O. Warren), 
Ohio.— Bond Sale.—On March 27 the $10,000 5% 15-year 
coupon road-improvement bonds, a description of which 
was given in V. 86, p. 624, were awarded to Seasongood & 
Mayer of Cincinnati at 110.135—a basis of about 4.09%. 
The bids were as follows: 


Seasongood & Mayer,Cin-_$11, ped 50| Otis & Hough, ier aans.. $10. 802 4 
Weil, Roth & Co., Cin___. 10,927 00| Security S.B.& -Tol. 10,710 0 

New Ist Nat Bk., Colum. 10,835 00| Breed & oe oy oe 10,707 00 
Hayden, Miller & Co.,Clev 103817 00| Union Nat. Bk., Warren_- 10,600 00 


United Counties of Northumberland and Durham, Ont.— 
Debenture Sale-——On March 26 e $20,000 444% 20-year 
debentures described in V. 86, 751, were awarded to 
John Helm at 101.185 and acttied interest. Following is 


a list of the bids received: 
John Helm_.-_-._--..-- @$20,237 00|W. A. McKenzie & Co___a$19,228 00 


Berar paeshoeGa-- “abs ool Aemliogneri A°8,-——-aib se 

Rie ed tandar € ur rouse Mitche' ose 

Okla.—Bond Election.—On | WS Brent a19. 289 00|T. G. Brereton (for $10,000) ___ par 
Stimeos & Co...........- 9,261 00/P. Delanty (for $3,000)___.___. par 


Wood, Gundy & Co_.-.-- aio; 241 00 


a These bidders offered accrued Interest In addition to their bids. 

Wagoner County (P. O. Wagoner), Okla.—Bond Sale.— 
We are advised under date of March 24 that an issue of 
$30,000 5% 10-year current expense bonds has been dis- 
posed of to the State School Land Commission. Denomina- 
tion $500. Date March 1 1908. Interest Jan. 1. 

Wakelon Graded and High School District, Wake County- 
No. Car.—Bond Election.—The Board of County Commission, 
ers has ordered an election to be held in this district April 7 
to vote on a proposition to issue $10,000 6% coupon high- 











NEW LOANS. 


NEW LOANS. 


NEW LUANS. 








840,000 


825 0,000 





87 5.000 


City of Mount Vernon,|CITY OF ST. PAUL/TERRITORY OF NEW MEXICO, 


WESTCHESTER COUNTY, N. Y., 
ASSESSMENT BONDS 


will, at the Lucas 


FOUR PER CENT 
THIRTY YEAR BONDS. 


Sealed proposals will be received at the office | &t 10 o’clock a. m., for the following-deseri 
The common council of the city of Mount] or the Ohy Comptroller by the 


Building, | Committee until 12 o'clock, noon, on April 15th, 


5% sOnNDS 


Sealed proposals will be received by the under- 
signed Treasurer of the Territory of New Mexico, 
at Santa Fe, New Mexico, until April 30th zoos 


3 bonds of the Territory of New Mexico. Delivery 
Sinking Baad to be made at New York, Chicago, St. Louls or 


Vernon 
Depot Place, in‘sald city, on the 7TH DAY OF 1908, and opened at that time, for the whole| Denver: 


IL, 1908, AT 8 O'CLOCK P. M., recelve| or any part of $250,000 of bonds of the City of 
sealed proposals for the purchase of forty (40) | St. Paul, described as follows: 3 
$125,000 of Sewer Bonds, dated January 1, | years from that date, and optional on and after 
non, numbered consecutively as issued from 1053 | 4908, and matur ring December 31, 1937. 


assessment bonds of the said city of Mount Ver- 


$25,000 00 New Mexico Agricultural o—- 
Bonds to be dated July 10th, 1901, pon in 


These | 20 years from date of ‘Issue, payable in New York, 


to 1092, both inclusive, and that the sald forty | ponds are Issued to ald in the construction of the | bearing interest at the rate of five per cent per 


(ao) bonds will be sold to the highest peer at 
a@ public sale to be held at sald time and place. 
hese are a scries of bonds which are authorized 
to be issued under and pursuant to Section 201 of 
Chapter 182 of the Laws of 1892, as amended by 
Chapter 692 of the Laws of 1896 and as further 
amended by Chapter 275 of the Laws of 1900, 
and by Chapter 374 of the Laws of 1905. Each 
bond will be for the principal sum of One Thousand 
($1,000) Dollars, and will bear interest at the 
rate of five per centum per annum, payable semi- 
annually at the office of the City Treasurer of 
the City of Mount Vernon, N. Y. They will be 
dated aera 1, 1908, and payable on the first day 
of April, 1914. The bonds will be delivered to 
the purchaser on or before the 14th day of April, 
Lo Each bid for said bonds must be accom- 
nied by a certified check for One Thousand 
Gi .o0" Dollars as security for the performance 
bid if accepted. That the said common council 
will at said time and place open such proposals as 
may be received and accept the highest thereof, 
unless it be deemed for the best interest of the 
city to reject any or all of sald proposals. Bonds 
will be engraved under the supervision of and 
certified as to their genuineness by the United 
=" Mortgage & Trust Company 4 New York 
and — legality approved by J. H. Cald- 
ON: Esq., of Cit of New York, whose 
opinion as to legality will be furnished to the 
urchaser. By statute the bonds cannot be sold 
or less than par and accrued Interest. 
By order of the Common Council. 
Dated, Mount boost N. Y., March 17th, 1908. 
ENJAMIN HOWE, Mayor. 
A. W. REYNOLDS, City Clerk. 





* @50,00VU 


Bullitt County, Kentucky, 
ROAD BONDS 


Sealed bids for the sale of $50,000 Bullit County, 
Kentucky, Road bonds will be received by J. 
Coombs, Commissioner at Shepherdsville, Ken- 
bef until 12 o'clock noon April 25 1908. 

d bonds bear interest at rate of 5% per 
annum ty semi-annually, and run — 
5 to The Cotaty, at its option a4 
pay any vos sald bonds at the expiration of 1 
years from date of on, 

For,further particulars 


J. F. COMBS, 
Gommission: 





St. Anthony Park Sewer System 

$50,000 of Refunding Bonds, dated April 2, 
1908, and maturing on April 2, 1938, Issued for 
the purpose of refunding a like amount of bonds 
due April 1, 1908. 

$75,000 of School Bonds, dated May 1, 1908, 
and maturing April 30, 1938, Issued for the pur- 
pose of building four additions to grade schools. 

All of the above bonds will be Issued in de- 
nomination of $100 or any multiple thereof, not 
exceeding $1,000, as the purchaser may desire. 

hey all bear interest at four per cent. Interest 
and principal payable at the Financial ‘one 
of the City of St. Paul in New York City. Bonds 
to be delivered at the Comptroller's office, where 
payment must be made, the purchaser to pay 
accrued Interest to date of deliv ery. A certified 
check payable to the City Treasurer of the City of 
St. Paul for two per cent (2%) of the par value 
of the bonds bid for must accompany each bid 
that will be considered. 

Bids for ‘’ all or none” of the three Issues will 
not be considered. The committee reserves the 
right to reject any and all bids. All coupon 
bonds after their issue can be exchanged for 
es bonds. Any further infermation on 
application 

oposals to be addressed to 
LOUIS BETZ, City Comptroller. 








MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINOINNATI, 


Blodget, Merritt & Co. 
BANKERS, 
60 State Street, Boston 
36 NASSAU STREET, NEW YORK 


STATE, CITY & RAILROAD BOUNDS 








annum, payable semi-annually in New York. 
$25,000 00 New Mexico Insane Asylum Bonds 
and $25,000 00 New Mexico Military Institute 
Bonds, both issues to be dated July 1st, 1901, 
due in 20 years from that date, and optional on 
and after 10 years from date of issue, payable in 
New York, bearing interest at the rate of five 
r cent per annum, payable semi-annually in 


ew York . 

No bids for less than par and accrued interest 
from date of last matured coupon will be enter- 
—— the right being reserved to reject any or 


Ss. 

The Acts of the Territorial Legislative Assembl 
authorizing the above-described issue of bonds 
were approved by Act of Congress entitled TAD 
Act to validate certain Acts of the Legislative 
Assembly of the Territory of New Mexico with 
reference to the Issuance of certain bonds’; 
approved March 2d, ae nk 


. H. VAUGHAN, 
Treasurer of New Mexico. 








We own and offer long-term Municipal bonds 
of a Municipality located within ten miles of New 
York City at a price to yield 5.50%. The pay- 
ment of principal and Interest is assured abe the 
power of taxation. 


R. M. GRANT & CO., 

831 Nassau 8t., - - New York 

BLACKSTAFF & CO. 
INVESTMENTS 


1332 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 








H. C. Speer & Sons Co. 


First Nat. Bank Building, Chicago 
CITY COUNTY 


AND TOWNSHIP BONDS. 





| 
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school building bonds. Interest semi-annual. Maturity 
within thirty years from date of issuance. 

Warsaw, Wyoming County, N. ¥.—Bonds Voted.—The 
issuance of $3,000 fire-department bonds was authorized 
at an election held in this village on March 17. The vote 
was 178 to 83. Interest not to exceed 6%. Maturity 
“$1,000 yearly.” 

Washington Township School District, Defiance County, 
Ohio.—Bond Ojjering.—Proposals will be received. until 11 
a. m. April 18 by John W. Garber, Clerk Board of Edu- 
cation, P. O. Ney, for $7,500 5% school bonds. Authority 
Sections 3991 and 3998, Revised Statutes. Denomination 
$500. Date April 1 1908. Interest semi-annually at the 
office of the Treasurer of the Board of Education. Maturity 
$500 yearly on Sept. 1 from 1909 to 1923 inclusive. Certi- 
fied check for 1% required. 

Wichita, Kan.—Bond Sale,—On March 16 the $7,535 78 
5% coupon paving bonds, maturing part yearly from one to 
ten tan ree and described in V. 86, p. 503, were purchased by 

Dunne at. par. 

ag Not Sold.—This city recently offered without success 
$295,866 90 5% 1-10-year (serial) bonds dated March 1 1908. 
Denomination $1,000. Interest semi-annual. 

, Del.— Bond Sale.—We are advised that the 
three issues of 4% 22\-year bonds, aggregating $35,000, 
offered on March 20 (V. 86, p. 625), have all been sub- 
scribed for at par by local people. 

Worcester, Mass.—Temporary Loan.—A loan of $100,000 
dated March’ 30 1908 and maturing Oct. 15 1908 has been 
negotiated with Blake Bros. & Co. of Boston at 4.04% dis- 
count and $1.25 premium. 

Worcester County (P. O. Fitchburg), lag ong 
Loan.—This county recently borrowed $50,000 from Bond 
Goodwin of Boston at 4.05% discount. Maturity Oct.1908. 

Yankton County (P. O. Yankton), 8. D.— Bond Ojjering.— 
Proposals will be received until 2 p. m. April 30 by. David M: 
Finnegan, County Auditor, for $120,000 6% Clay Creek 
Ditch bonds. Denominations $100, $500 and $1,000. Date 
July 11908. Interest annual. Maturity July 1 1920, sub- 





ject to call $12,000 yearly on July 1 from 1910 to 1919 in- 
clusive. Certified check for 1% of bid is required. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Yorkton, Sask.—Debenture Sale.—This town has awarded 
the $10, 000 ove 20-year debentures described in V. 86, p. 
503, to ‘Nay & James of Regina at 87.375 and accrued in- 
terest. 

Youngstown, Mahoning County, Ohio.— Bond Sale.—The 
following bids were received on March 30 for the $15,000 5% 
street-improvement (city’s portion) bonds and the $3,500 
5% sanitary bonds described in V. 86, p. 625. 


$15,000 $3,500 
Bonds. Bonds 


Dayton ory 7) & Trust Co., Dayton..-..-.--.--..- *$15,525 25 $3,580 50 
Seasongood & Mayer, Cincinnati-.....-_---------- 15,474 00 *3,581 00 
Otis & Hough, Lo, Ban we nad aete 15.491 00 3,503 00 
Hayden, M1 ler & Te. POOR, .ccoawenewewawaus 15,477 03 3,553 00 
Breed & Harrison, Olncinnatl-..--_---_---------- 15,450 00 3,517 50 
Weil, Roth & Co.: ae Terre 15,432 00 3, ‘538 50 
Denison & Farnsworth, Cleveland.. . -..-...---. op) es 
Rede Kleybolte & Co., Cincinnatl_.-........---- Get Ue.) woneue 
First National Bank, Cleveland-_.-__-_._.--_-__- 15,230 0@ 3,515 00 
Firemen’s Pension Fund, DU iiesaesapene.. sanean 3,571 00 
©. Bes Sh nn ce cdstub cbountueasnetes ” Wsbbnd 3,521 88 


* Successful bidders. 

All bidders offered accrued interest in addition to their 
bids. The street bonds mature $3,000 yearly on Oct. 1 from 
1910 to 1914 inclusive, while the sanitary bonds mature 
on Oct. 1 as follows: $500 in 1909 and $1 ‘000 in each of the 
years 1910, 1911 and 1912. 

Zanesville, Muskingum County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. April 11 by H. H. 
Kennedy, City Auditor, for $9,000 4% coupon fire-station- 
construction bonds. Authority. Section 2835, Revised Stat- 
utes. Denomination $1,000. Date April 1 1908. Interest 
semi-annually at the City Treasury. turity April 1 1913. 
Bonds are exempt from all taxes, Certified check for 5% 
of bonds bid for, payable to the City Treasurer, is required. 
Accrued interest to be paid by purchaser. 

Bonds Voted.—An election held March 25 resulted, it is 
stated, in favor of a proposition to issue $65,000 high-school 
building bonds. 








NEW LOANS 


MISCELLANEOUS. 





B=350,000 


HUDSON COUNTY, NEW JERSEY,| ATLANTIC 


4% Per Cent Bonds. 





OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1908. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs 
07. 


on the 31st of December, 19 


virtue of resolution of the Board of Chosen 

ijums on Marine Risks from ist January, 1907, to 3ist December, 1907_....-.--- $3 A40 427 06 

Freeholders of the County. of Hudson, State of | Prem 
New Jersey, passed at yay held Thursday, Premiums on Policies not marked off ist January, 1907----------------------2 2222. 690,719 33 

arc! — 8 and proposals will 
received and t the of said Board Dotel Wesine Wee. 2... ce dscns cotcesesece<ccoccncskcenggeswanssaassosess= $4,131,146 39 
to be held in the Court House, Jersey City, on Premiums marked off from 1st January, 1907, to 31st December, 1907-..--.---------- $3,387,757 38 
908 . ————————S 
THURSDAY, APRIL 16TH. & Entorest received during the year........................ $348, 234 37 : 
at 4 o’clock p. m. Rent dees Taxes-and Expaenecs...........----.--.-------- 124/935 79 $473,170 16 


for the, sale of $850,000 “‘New County Building 





paid during the year which were estimated in 1906 


Losses 
Bonds and Mpeben 66S 25 6.50 .........casnele $607,375 70 
Said bonds to be coupon bonds of the County | Losses occ Oe urred, "uanaind and paid in 1907_...._-_----.- 1,400,691 49 $2,008,067 19 
of Hudson, in denomination of not less than pain atin Mn 
$1,000 each, to run for a period of forty years, OE SEE EE eee $126,595 
to bear date April 1, 1908, with interest at 4% IE 8g uk aden acnwanad 302,387 +} 428 ,982 90 


per centum ong anunm, payable semi-annually, 





= to — sold for not less than par and accrued $1,579,084 29 
nterest SS eee 
Each proposal or bid must be enclosed in_ | Returns of Premiums._._.______________-_-__-____-_-_-_---------- $42,971 10 
a onhecses My poet ——, Expenses, ineteding ofticers* salaries and clerks’ compensation, stationery, eiskinii ah 
accompanie y. certified c' ° pers, rtise ON WN 5500. oth bbtng oo nnnnsconccatbaieds 85 
go ie om crew - the order of nite =] Ts — sueet ae 
° County ctor, On some ationa’ ASSETS LIABILITIES. 
Bank or 'rrust Company, or cash in the sum of 4 
five thousand dollar : i United States & State of New York Estimated Losses and Losses Un- 
Bidders may bid. he the whole or any part of Stock, City, Bank and other Se- SAR Si pS Sse pA 92,058 ,1 


~~ ane GHEE ncceccknhaiem 
he 


.165 00 
Didhakeiiae $5,483,622 00 | Premiums on Unterminated Risks- 748,389 01 


reserves the right to reject any or Species dope deposits in Banks &TrustCos. 650,000 00 | Certificates of Profits and Interest 


Board 
all bids if it be deemed for the best interests of 
the County so to do. 
By order ot the Board of Chosen Freeholders. | Other Real Esta 


claims due the com- 
WALTER 0’ MARA, DUE 32 cxcapnadm 


Bidders will please furnish certified check | Premium notes and Bills Recelvable 1,376,916 51 


stead of cash, if convenient. 


Albert Kleybolte & Co., |, 


409 Walnut Street, 
CINOINNATI, 0. 








te cor. Wall & WilliamSts., 
& Exchan: ya »299,000 00 


Cash in the hands of Euro 
Bankers to pay losses under poll- 
cies pay. able in forelgn countries_ isk ,005 17 


RE etin die nn mbesinhinnnee 268 528 75 
Return Premiums Unpaid-_.-...-- 122,696 16 
Certificates of Profits Ordered Re- 

| noe 3 I _—— for Unpaid 





75,000 00 4,374,000 00 PE antennae 22,334 55 
Certificates of Profits Outstand- 
SO 65 hl. CG db dc eb RaeseeEdos 7,412,630 00 
Real’ Estate Reserve Fund-.-.-..-..-.- 270,000 00 
otnae bei 353 43 
ooenenacd $12,664,897 11 Aggregating. ...............--$10,897,743 47 
eESaSSaQJ= QS=S=S—S—SSSS—=— 


A dividend of Six per cent interest on the outstanding certificates of profits will be pale tothe hold- 
ers thereof, or their legal representatives, on and after A 
The outstanding certificates of the issue of 1902 w’ 


the fourth of February 
leemed and paid to the SSidees thereof 


or their 1} representatives, on and after Tuesda the fourth of February next, from which date ali 
M u n ici pal, interest pe cease. The certificates be prod 


A dividend of Fort 


County, State, gnding 31st December, 
and High-Grade Public Service 








y ppt ce t ls declared on "2 net earned premiums o’ 
907, for w 


uced at the time of pay ment and canceled. 
the e Comsoeny hw the year 
hich, upon application, ee ane | bah] hs ory dn and after 


y the fifth of May next. 


G. STANTON. FLOYD-JONES, Secretary. 














Securities TRUSTEES. 

oO a Solicited GUSTAV_AMSINCE, HERBERT L. GRIGGS, paca a ge F. PALMER, 
FRANCIS M. BACON, CLEMENT A. GRISCOM, ENRY oa 
JOHN N. B A N W. HARD, BALT AS 'B MRA 

p Coffin & B WILMA S-BOULTON, — MOBTG K.JEaue, GEORGE, Wi, QUINTARD. 
erry, .e) n u rr, WALDRON P. BROWN, FRANCIS H. LEGGETT, OHNL RIK 
JOSEPH H. CHAPMAN CHARLES D. LEVERICH DOUGLAS ROBINSON, 
JOHN CLAPFLIN, LEANDER Vv ° neta H. SCH , 
E N . | GEORGE C. CLARE. GEORGE H. MACY WILLIAM Sane. 
CLEVELAND . DODGE, CHARLES H. MARSHALL, ISAAC STER 
CORNEL jus e ERT, W. H. H. MOORE, WILLIAM A. ‘STREET, 
60 State Street, RICHARD H. EWART, 


BOSTON. 








RAV 
CORNELIUS SEEDERT, ray = a 
NFORD E. CO. toe- President. 
CHARLES E. ray. sa” A 











| 
| 


} 
' 









acta Sasa ae 3 ES 


878 


THE CHRONICLE 


(VoL. LxxxvI. 








Trust Companies, 





Mercantile Trust Co. 


St. Louis, Mo. 
Member St. Louis Clearing House Association 


Capital and Surplus, $9,500,000 
FESTUS J. WADE WM, MAFFITT 
President. Treasurer 
Commenced business Nov. 16, 1899 
DEPOSITS 


Nov. 16, 1899 
$17,061 19 
Nov. 16, 1900, 
$2,807,245 97 


Nov. 16, 1901, | 








~- —- ,688 50 


Nov. 16. 
a Sia. 33 
| Nov. 16, 








nn 961 679 92 
| Nov.16,1904, $16,564,820 43 | 


| Nov.26,1905, $17,194,262 79 | 
| | Nov. 16, 1906, $17,919,949 08 
| Nov. 16, 1907, $21,767,256 67 
The Proof af Good Service is Constant Growth 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - = = = = $2,000,000 
Surplus and Profits - 900,000 


ARLES G. DAWES, Presiden 
. IRVING OSBORNE, Vice President. 
RLAUB, Vice-President 
WILLIAM R. DAWES, Cashier. 
L. D. I it. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 


° 


MALCOLM McDOWELL, Asst. Secretary . 


BAN —_,. SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 1836, 
Acts as Executes. Adwigicteater, Trustee, 


Financial Kpent for Indi ndividuals or 


Cor 
Interest Aliowed on “indi vidual and 
poration Accounts 
Acts as Trestes of eroern ion Mortga 
Depositary under Pians ot Reorganiza pa 
Registrar and Transfer or Aga 
Assumes entire charge of R state. 
Safes to Rent in Burglar-Proof Vaults. 


E. B. MORRIS, President. 

WN - BLY, ist Vice-President, 

A. A, JACKSON , 2d Vico-Premetemt. 
C. J. RHOADS, 3d Vice-Pres. and 
EDWARD Ss. PAGE, Secretary. 























ANAGERS: 
Efflingham B. Morris, Hartman Kuhn, 
John A, Brown Jr., ; eR perer 
Benjamin W .Richards > Julliard, 


John B, Garrett, Edward J. Berwind, 


j Randa! omens 
Wiliam H. Gaw, Edw. T Ns ~ 


Francis | Gowen, Charles E . Ingersoll, 

Geo. H. McFadden, Joho Story Jenks Jr. 

ey Tatnall He neat es i. . Coxe, 
‘elton. 





saac H. Clothier, 
Thos. DeWitt Cuyler, 
N. E. Coe Broad and Chestnut Streets, 
PHILADELP 





The Trust Company 
of North America 


503-505-507 Chesinui St.. Philadelphia, 
CAPITAL $1,000,000 





ADAM A, STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Trea:ures. 
#OS, 8, CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P, LINEAWEAVER, Sec. & Asst Trust Officer 


DIRECTORS, 
Henry G, Brengie, ¥. Levering Jones, 
a Crosby Brown, —— Lloyd, 


f Mclibenny, 
E,W Clark Jr., Wain Meirs, 
B. Jt.. Clement B. Newbold, 
Edwin S, Dtxon, W Pe . 
Eugene L. Eliison, W liam F. 
oseph C, Fraley Frank Sam 
Harry ©. Francis, Adam A. S 
S in oes Jr. —- D. en 
. Graham, oseph wright 
F. Houston, Willian: D. W 





CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL a: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000 
Transacts a General Trust and 
Banking Business. 
interest Allowed on Deposits Subject to Check- 
Acts as Trustee under Railroad and other Mort 
gages; also as Agent for the a 
and Transfer of Stoc 
A legal Depositary for Court Funds. and author- 
_ ized to act as Executor, Guardian, Ad- 
ministrator and Trustee. 


DIRECTORS, 
PHILIP STOCKTON, President. 
Charlies Fs Ademe 2a. 
Orlando H ——. Gardiner M 


F. Lo — an, 
John S. Bartiots well 
Charles E. Cotting, fenere T. Paine 2d, 
Alvah Crocker Andrew W. 
Livingston Cushing. Richard S. Russell. 
G A. Draper, Howard Stockton. 
William F. Draper. Charles A. Stones, 
limot R. Evans, Galen N. Stone, 
Frederick P, Fish, Quincy A. Shaw Jr., 
Robert F. Herrick, athaniel Thayer, 
Francis L. Hi 1 Henry O. Un 


Sidney W. Winsiow. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 


Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check. 


“under Railroad d other 
A By is ya~ to act F} ecutor. 
oriaate 9 Administrator and Trus 


Capital = -~ = = $1,000,000 
Surplus (Earned) 2,000,000 


DIRECTORS 

CHARLES E, ROGERSON, President. 
James Longley George R. White 
William E, oeutnam Costello C. Converse 
Benjamin F. Stevens 

enry S. Shaw 

Gerard C. Tobey 
Nathaniel J. Rust Elwyn G. Pres 
Frank G. Webster Richard M. tonstall 
Jerome Jones 
Nehemiah W. Rice 
Nathaniel F. Ayer 

aries F. Fairbanks Richard C. Humphreys 
Wallace L. Pierce George W. Wheelwright 


Mississippi Valley Trust Co. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PRoFITS}®8 ,500,000. 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 


DIRECTORS 
John I, Beggs D. R. Francis Wm. D. Orthwein 
feng F. ee, August Gebner 








Charies Clark Breckin'ge Jones August Schiafly 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius S. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
R. J. O'Reilly .MD 


JULIUS 8S. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-Presiden 
SAMUEL E. HOFFMAN, 


G. as TURNER J Ant seer 
r.. 
LOUIS W. FRICKE, Asst.  -* 
FREDERICK VIERLING, Trust 
HENRY SEMPLE AMES, Asst. Executive Officer 
M. LK, Asst. Trust Officer 

WILLIAM G. LACKEY, Bond Officer 
WM. McC. MARTIN, Asst. Bond Officer 

cTT, Real Esta ffi 


C. W. MORATH, Safe Deposit Officer 








READY FEBRUARY 25 
FINANCIAL REVIEW. 
1908 ISSUE. 
320 Pages. 
PRIGE, TWO DOLLARS. 





Oommercial & Financial Ohronicle, 
7644 Pine Street, New York. 


OLD COLON Y 
TRUST Co. 


BOSTON, MASS. 
Capital and Surplus, - $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 











BOARD OF DIRECTORS: 













Henry 8. H 
Ames, Walter Hunnewell, 
Amory, Thomas L. Livermore, 
F. Ayer, Charles 5. Mellen, 
Carr, George v. L. Meyer, 
f Laurence Minot, 
Coolidge, Richard Olney, 
Cotting, Robert J. Paine, 2 
é Nathn Sion 
athani x 
btephen MW 
Stephea M. 
Ww. Waitkien 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000; SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as executor and to receive 
and —_ aes or pe perty in trust or on — 
from Ww x Equity, Execu 
pt hy Assi Guardi. 
Corporations and In viduals. 


ts Mortgages and 
Transfer Agent and Registrar of Stocks and Bonde. 
Interest Allowed on Deposits Subject to Check, 
OFFICERS 
DAVID R. WHITNEY, Presid 
HARL E 


Ernest Lovering 


AS. E. NO Dep. Vits. 
“BOARD OF OF Er Me, Sa 
liam Endicott, Chairman 
Walter ©. Baylies James G. Freeman 
Alfred Bowditch Morris G 
Timothy E. Byrnes Franklin Haven 
Charles F. Choate o—- R. Hoo: 





T. Jefferson Coolidge ames M. Prendergast 
George Dexter Herbert M. pages 
Philip Dexter Lawrence M, Stockton 
William Farnsworth Nathaniel oer 
Frederick P. Fish George Wigglesworth 


David R. Whitney 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. 1. 
CAPITAL --.---------------------- $1,000,000 
SURPLUS..---.--------------------- $2,000,006 


Neseapens 
RoyalC T, Rowland G Hazard 
Robert H. L Goadara, Nelson W. Aldrich, 
Geo. W.R. Matteson, Samuel R. Dorrance, 
William D. Ely, 

obertI.Gammell, §& 
William yt Walter Cc. 
William B. Weeden, Gilbert A. brook, 
= ard 





Edward D. Pearce, 








Robert Knight, es E. Sulliva 

John W. Denteleen, Benjamin M. 4 a 
Herbert J. Wells, Jahn R. Freeman, 
John C. Pegram, 


Webster Knight. 
HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A. HUNT, Vice- President. 


WILLIAM A. GAMWEL yO 
PRESTON H GARDNER, Trust Officer. 
YRUS E HAM, Asst. Sec’y. 


WALTER G. BROWN, Asst. Seo’y. 





_— ———--_____ | 
PRIMROSE & BRAUN, 
New Werk City Sank, Trust and 


Fire Insurance Steeks 
43 Exehange Fiace - REW YORK 








R. T. Wilson & Co., 





33 Wali Street New VYerk& 








1 





BWOro’sw Demo 


MJ we 








UMI 
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Trust Companies, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














Bowling Green Trust Co. 


26 BROADWAY, NEW YORK. 





OPFICERS: 
EDWIN GOULD------...-.------ President 
WILLIAM H. TAYLOR------ 1st V.-Pres’t. 


CHAS. P. ARMSTRONG- ----- 2d V.-Pres’t. 
JOHN A. HILTON----3d V.-Pres. & Treas. 


WILLIAM M, LAWS-.----------- Secretary 
DIRBOTORS: 
Charies P. Frank J. Gould, 
Frank Brainard John A. Hilton, 
aa = Myron T. Herrick, 
in Q. Brown, Edward T. Jeffery, 


Winslow S. Pierce, 
Morton F. Plant, 
Wm. N 


. Dick S. Remeer 

P. C."Costello Frederick B. Schenck, 
Grenville M. Dodge, Andrew Squtre, 

A. Goepel, William H. Taylor 
George J. Gould, John P. Tru % 
Edwin Gould, E. F. C. Young. 





Maryland Trust Co. 





BALTIMORE. 
CAPITAL. - $2.000,000 

DIRECTORS. 

Josiah L. Blackwell, John T. Hill, 

G. Clymer Brooke, George C. Jenkins, 

H. Carroll Browa, J. V. McNeal, 

John W. Castles, Oscar G. Murray, 

Joseph R. Foard Henry F. Shoemaker, 


B. Howell Griswold Jr., 
A. Barton Hepburn, 
Grier Hersh, 


James Speyer, 

Douglas M. Wylie, 
L. S. Zimmerman. 

OFFICERS 

L. S. ZIMMBRMAN___-_Act. President 
CARROLL VAN NESS_----- Treasurer 
JERVIS SPENCER Jr-__Asst. Treasurer 
IVAN SKINNER Asst. Secretary 








THE AUDIT COMPANY 
OF NEw YCRK, 


ORGANIZED 1897. 


NEW YORE: 


43 Cedar Street. 
PHILADELPHIA. CHICAGO. 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St., BOSTON. 

Frick _Bidg., PITTSBURGH, PA. 

EDWARD T. PERINE, 
Presiden 
WILLIAM A. NASH, JOHN J. MITCHELL, 
GEORGE W. YOUNG, 
Vice-Presidents. 
F. C. RICHARDSON, 
Secretary and Treasurer. 

This Company Audits and Investigates Ac- 
eounts and makes Physical Examinations of 
Properties. Its Certificates and Reports are Pre- 
gone in behalf of Merchants, Bankers, Corpora- 
ions, Committees and others, in strict confidence. 
The Company also devises and installs Money- 
Saving Systems of Keeping Accounts. 








United States Trust Company of New York, 


45 and 47 Wall Street. 
CAPITAL, et ig a ee ee OG Se 


SURPLUS AND UNDIVIDED PROFITS, ° . - $13,034,416.54 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and im 
other recognized trust capacities. 
It allows interest at current rates on deposits 


It holds, manages and invests money, securities and other property, real or person. 
corporations and individuals. ti as 8 . Sep ematae, 


$2,000,000.00 





EDWARD W. SHELDON, President. JOHN CROS! . 
: KINGSLEY, Second Vice-Pres. HENRY So BHEBRE Sore vice President 
WORCESTER, Asst. Secretary CHARLES A. EDWARDS, 24 Asst. Secretary. 
TRUSTEES. 
JOHN A. STEWART, Chairman of the Bogrd. 
Willlam H. Macy Jr., John Claflin, 
William D. Sloane, John J. Phelps, 
John S. Kennedy, 
D. O. Millis 


Gustav_H. Schwab, 
Frank Lyman, . 
Lewis Cass Ledyard, 
Lyman J. Gage. 


UNITED STATES 
MORTGAGE & TRUST COMPANY 


NEW YORK 


John Crosby Brown, 
W. Bayard Cutting, 
Charles S. Smith, 

William ~~ 


Payne Whitney, 
Edward W. Sheldon, 
Chauncey Keep, 
George L. Rives, 
Arthur C. James, 





Alexander E. Orr 











Issues Letters of Credit Available in all Parts of the World 


55 Cedar Street 
73d St. & Broadway 
8th Ave. & 125th St. 


Capital $2,000,000 
Surplus $4,000,000 














THE 


Trust Company of America 


37°43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 




















222 Broadway. 95 Gresham St., London, E. C. 
DIRECTORS 
OHN E. BORNE LOWELL M. PALME! 
Wm. H. CHESEBROUGH HOSMER B. PA ORS 
RICHARD DELAR EL STEPHEN PEABODY 
ASHBEL P. FITC E. CLIFFORD POTTER 
ANSON R. FLOWER JOHN J. RIKER 
H. B. HOLLINS WM. F. SHEEHAN 
JAMES S. KUHN GEORGE R. BOELDON, 
ERAN E LAWRENCE HENRY F. SHOEMAKER 
eR MEYER JAMES W. TAPPIN 
SE M,. MILLIKEN OAKLEIGH THORNE 
BAD AL MORGAN OBERT B. VAN CORTLANDT 
ORGAN J. O'BRIEN - K. VANDERBILT Jr. 
JOSEPH J. O'DONOHUE Jr. 
IinoisTrust& Savings Bank 
CHICAGO 
CAPITAL - - 65,000,000 
SURPLUS -«- - 8,000,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 











BARROW, WADE, GUTHRIE & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and I/Ilinois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street. 
SAM FRA#HCISCO, 
787 Market Street. 
LONDON, ENGLAND, 
18 &t. 8within’s Lane, E. @., Cable, “Adorjest.” 


CHICAGO, 
Monadnock Bloek, 


MEW ORLEAKG, 
Hibernia Bank Bitty. 














ey en ee ees 
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Cotton. Financial. Financial. 
ied. rae EYERSZ 6 COMPANY FARWELL 
. ibid TRUST COMPANY, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 


220 LA SALLE ST, CHICAGO 
RAILROAD BONDS 





ESTABLISHED IN 1856. 


Henry Hentz & Co., 
MI 


SSLON MERCHANTS, 
16 to 22 William Street, New York. 
Ewceoute Orders for Future Deliwery 


Co! TON 
At the ae. York, Liverpool and New Orleans 
Kzchanaes. Also orders for 
OFFEE 
At the New ‘York ( ‘odee Exchange 
GRAIN AND apt! ia} mee | 
at tbe Cnicago Roard of Trade and 
@nais AND COTTONs*EED OIL 
At tne New York Produce Excnange 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 








and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS. 


Reom 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, ote, Cotes 
and broauce Kxchanges, N 


executed on the above olinedeisil: as Togs in 
New Urieans, Chicago and foreign markets. 








Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 
Suyers 3 of Boat Cotton. Orders for Contracts Exe- 


im the New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO., 


SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future deliv 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
OvuTTON EXCHANGE I BULLDING, 














ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL BEX- 


CHANG Es. 
_ COTTON PURCHASED FOR SPINNER® USE. 


SMITH & HAYNE, 
a 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


RDERS FOR FUTURE DELIVERY EXECUTED 
$ IN = OBRLEAN NEW YOE 


NEW Y 
Vv SRPOOL MARKETS. > 





contracts executed on | 


cael 


CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


ESTABLISHED 150d, 





Chisholm & Chapman 


Members N Y, Stock Exchange 


18 Wall Street 600 Fifth Avenue 
NEW YORK 


RAILROAD BONDS 








Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA., 
AND 





Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 





INMAN & CO 


CRAIG & JENKS, 


Lord’s Court 
27 William Street, - NEW YORK 


Cotton Merchants. 
NEW YORK COLTON EXCHANGE 
me ORLEANS COTTON EXCHANGE 








NEW YORE C6 At EXCHANGE 
CHICAGO BOARD OF TS AD E 
ERPOOL éor oTON ASSOCIATION 
Future penveed Orders Executed on eae Exchanges 
Liberal Advances Made on Cotton Co ns: gnmests 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JB., Seorctazy 





LOANS ON COLLATERAL. 
BONDS. 
INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


Hich = Grade 





Investments. 





Members of New York and Boston Steck Exchanges 





| Established 1863. | 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 


71 Broadway, - New York. 


MEMBERS OF 
NEW YORK STOUK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street, 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain, 








LEHMAN BROS., New York. 


Lehman, Stern & Co. , lta. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for <— delivery executed in New Orleans 
w York and Liverpool. 
Liberal otventes made on Cotton consignments. 


LONGSHORE & CO. 


COTTON MERCHANTS 


Cotton Ex, Bidg., 
New York City 





206-8 Carondelet St., 
New Orleans 





GWATHMEY & Co., 


COTTON MERCHANTS, 
49 COTTON EXCHAN@E, - New York. 





Wm P Quentell Russell R Coats 


QUENTELL & COATS, 


é COTTON BROKERS, 
82 Beaver Street, = = = 





New York 
Members New York Cotton Exchange. 
ate Member Liverpool Cotton Assocint‘on 





DICK BROTHERS & CO.,, 
BANKERS AND BROKERS, 
30 Bread &t., = e = New York. 


Members of N. ¥. and Ts bxchanges, 
nae > ~- gh York Cofiee Kxchange 
Chicago Board of Trade. 








————e 





Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 


Boston Correspondents, S. M. WELD & Oo., 8% 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co, 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. — 


LIVERPOOL CoRREsPoNDEm 








NEW YORE. 


BREMEN CORRESPONDENTS 
MoF A DDEN BROTHERS & 00, 
HAVRE 


CORRESPONDENTS: 
SocieTE D’IMPORTATION ET DE COMMISSIO® 





ENTS: F 
FREDERIO ZEREGA & 00. 














eevFRAL LIBRARY, . 
UNIV. Or muCH, \ 


“= _APR_ 6 sional 


The. Financial 
ommneisl§(Thranicle 


BANK AND QUOTATION 


SECTION. 





PAGES 17T7O 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


COAL, IRON & STEEL STOCKS....... 
DO 


, STOCKS... 
NEW YORK STOCK EXCHANGE— momar” ae lactate: 


RECORD OF Bonp SALES AND PRICES... 28 
REocoRD OF Stock SaLEs AND PRIOES.. 
GENERAL RAILROAD QUOTATIONS— 
MANUFACT’G, NorTHEen & SOUTHERN, 
MINING STOCKS.,...........seceeeereee 
REAL ESTATE TRUST & LANDST’CES 
TELEGRAPH & TELEPHONE ST’CKS 
DO DO BONDS 
STATE AND MUNICIPAL BONDS .... 0 || TITLE, GUAR. & SAFE DEP, STOCKS.. 


FOREIGN GOVERNMENT BONDS..... 50 
SANKS AND TRUST COMPANIES.... 56 





GP" WeE HAVE NO EXTRA COPIES OF THIS SECTION. 





April 4, 1908. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 
PINE STREET, corner PEARL STREET, NEW YORK. 





— a 











San 


AUGUST BELMONT & CO, 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


Members ot the New York Stock Exchange. 
AGENTS AND COBRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in ali 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to KU ROP. 
Cuba, the other West Indies, 
Mexico and California. 


Exeoute Orders for the Purchase and Sale of Bonds and Stocks 








— IL 


— nnn 














LEE, HIGGINSON & CO.,, 


Boston, Mass. -.---. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 


AND 


Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURCG & COMPANY. 
HAMBURG. 





— a 


Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 


AVAILAG.E IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 



































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





' Abstract of Statement December 31, 1907. 


Income for Year 1907 . - - - $81,174,473 85 
Paid to Policy-holders during year - : - 43,651,120 96 
Legal Reserves, etc. : . - - 428,335,249 56 
Contingency and Dividend Funds’ - - - - 665,841,771 47 
Assets - - - - “ - ° i 494,177,021 03 
Insurance in Force - - - - - 154.52,752,408 00 
Annuities in Force - . - - - 2,836,815 03° 


CHARLES A. PEABODY, President, — 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE, } a ee oe ae 24 Vice-Presidents 
GEORGE T. DEXTER, J 


WILLIAM J. EASTON, : 
Secretaries 


WILLIAM F. DIX, 














Rew Pork City. 
GHEMIGAL NATIONAL BANK. 


Statement at Close of Business Feb. 14, 1908 

















ASSETS. 

Loans and discounts- ------------- i eines mobbed F 26 
United MRE onda Bann asin onnenacanntoe 50,000 00 
Other bonds and stocks------------- ------.---- 7 56 
SE RE RE ER EE Ea a 84 
NO eee ee ae eee 2 40 
Exchanges for Clearing House, &c 5 65 
Due from United States Treasurer 113 

F ve per cent redemption fund---.-------.-.--.--.---- 0 00 





“=e —- hand, viz-: 





Legal ee ae ae 





9,361 see +4 
235, 


$52,599, 217 64 64 


Clearing House certificates of other banks- -- -- - --- 





LIABILITIES, 

Coates ajeck, nn oo none nnn ++ one ++ - e e oes $3 908.008 ge 
Sepees Teme.........-...--..-...-.-.--. =... 

pr eiviged Oe, OE OOOO »345 35 
Refine al bank notes onpetandina- ae 291,900 00 
Special deposits of bonds-.----------------------- 3,949,000 00 
State bank notes outstanding pote cathnitnnrnanene 10,843 00 
Deposits. viz.: 





ndividuals, firms & corporations -- $28,484,849 22 

Banks, bankers & trust companies 7,831,280 07 
United States 3,4 00 ° 
—_—————— 39,741.129 29 


$52,599,217 64 
OFFICERS 
WM. H. PORTER, President. 








ORIGINAL CHARTER 1629 





THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 
Statement at Close of Business Feb. 14, 1908. 





RESOURCES. 
Sante nell Gases... «2.20 cwccncncncscancsscnsce $6,407,073 58 
RO Se ee ee 1,000,000 00 
Other bonds and securities -----------.------------ 2,511,698 03 
ans HOOD .< - 2-2 nc ccc cwncadccccsacccesce 500,000 00 
I ic canna cannnssunegeaman nnn 337,935145 
Exchanges for Clearing House- - - -- $5,176,420 67 
RI Sica, ES Nee En 1,911,370 12 7,087,790 79 
$17,844,497 85 
LIABILITIES. 
EE cnn nc cectiencceencteecassuccnedasounue $1,000,000 00 
Surplus and profits (eained) --------------------- 2,411,443 15 
Circulation outstanding- ------------------------- 982,797 50 
ee een ee 13,450,257 20 








$17,844,497 85 
OFFICERS: 
SAMUEL WOOLVERTON, Pres. ALEXANDER H. STEVENS, V.-P. 
GEO. E. LEWIS, Cashier. H.T. MANSON, Asst. Cash. 
DIRECTORS: 


ADRIAN ISELIN JR., CHARLES A. PEABODY, 








J. B. MARTINDALE, Vice-President. JAS. L. PARSON, Asst. Cashier. FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
FRANCIS HALPIN, Cashier. H. K. TWITCHELL, Asst. Cashier. ALEXANDERH.STEVENS, CHARLESH.TWEED, 
E. H. SMITH, Asst. Cashier. W. EMLEN ROOSEVELT. THOMAS DENNY JR. 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3 000,000 


SURPLUS FUND, $9,000,000 





JAS. T. WOODWARD, President. 


JAS. M. DONALD, Vice-President. 
E. HAYWARD FERRY, Vice-President. 
WM. WOODWARD, Vice-President. 
ELMER E. WHITTAKER, Cashier. 


WM. I. LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE Assistant Cashier. 
ALEXANDER D.OAMBELL, Asst.Cashier. 
CHARLES H. HAMPTON, Asst. Cashier. 








Rew Work City. 
THE 


Seasoarp NatTionaL Bank 


Of the City of New York. 





Capital - - - - - -$1,000,000 
Surplus and Profits (earned) 1,572,907 





DD IEE Spin dieeice cence cecsnsnasees President 
I ai rience rain m ns cee Vice-President 
EEE, SERN ee Cashier 
W. KK. GhVieee--............. Assistant Cashier 
Dies nosh sseccce ans... Assistant Cashier 





Accounts of Out-of-Town Banks Especially Solicited. 
CORRESPONDENCE INVITED. 





Commenced Business April Il, 1904. 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 14, 1908. 
RESOURCES, 


i A i i te igen eaasneschonebannes $2,435,095 60 
MEE SUED NINE hc bs ogre So nce nsascecucoeca 275,000 00 
Other bonds and securities-----.--.--------------- 1,339,534 39 
Ce BNE GO DR iagtinda oe ko wooden gedasccecc 1,982,808 18 


$6,032,438 17 





LIABILITIES. 
ER DRS SP a TP TT $500,000 00 
I: CR BNR cinerea nimicar tan ebww nie amm ame 668,640 73 
tk ibacied ctcinGaruieninar ban enamneeie 274,100 00 
EE Nena aco pnakicn dws cwdinnonnine atin abies ne 4,513,697 44 
EY OTe eS OEE Te 76,000 00 
$6,032,438 17 


OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Viee-President. 
ADDISON H. DAY, Cashier 


DAVID TAYLOR, 2d Viee-Pres 
H.J. DORGBLOR, Asst. Cashier. 

















THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES. 
ee ee er $21,324,092 52 
U.S bonds and other securities---------------- - 3,038 437 44 
aac kemienen eee sie ressecanson se 1,000,000 00 
I ee ee 12,244,775 29 
$37,607,305 25 

LIABILITIES. 
Ee ee eee $3,000,000 00 
Surplus and undivided profits- -- ------------------ 3 321,259 91 
RR SE a ES a a espera senpaoey ee 849,300 00 
Deposits, banks and individuals, &c--------------- 28,502,745 34 
Bonds borrowed- ------------- Resa eina a ene a nine 1,884,000 00 
eee oar Geren... Sol ttSoce: 50,000 00 


$37,607,305 25 


OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON. Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 
DANIEL J. ROGERS, Assistant Cashier. 


MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





Capital - - $2,000,000 
Surplus and Profits - 1,500,000 
Deposits - - 24,000,000 


GOVERNMENT. STATE AND CITY DEPOSITARY 








ROBERT M. GALLAWAY, President. Foreign Exchange 
ELBERT A. BRINCKERHOFF, Vice-President. 

ZOHETH 8. FREEMAN, Vice-President. 

JOSEPH BYRN4, Cashier. Letters of Credit 
ALBERT 8. COX, Assistant Cashier. 

OWEN BE. PAYNTSR, Assistant Cashier. Cable Transfers 





THE CITIZENS CENTRAL 
NATIONAL BANK 
OF NEW YORK 


EDWIN S.. SCHENCK, President, 


Capital, Surplus and Profits, $3,650,000 
Deposits, - - - $25,000,000 


We solicit accounts from Banks and 
Bankers, and. offer favorable terms 
to those contemplating changes in 
their New York Correspondents. 


320 Broadway, between Pearl and Worth Sts. 


Albany, WR. DW, 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Feb. 14, 1908 
RESOURCES, 








eS OMI ook cecccccencealwluctesic $8,906,189 24 
re ee. 4,341,337 92 
Re in ci ai aie dk cade iesch bid Mona k cchdin me le 250.000 00 
ee ee I OO I nnn cee ennncne 2,583,917 92 
an teens oteer Dawies. .---. 2 sl 2k. 2,850,471 81 

$18,931,916 89 

LIABILITIES. 

Ce in cae ecnnebngateeeanunace=kmaee $1,000,000 00 
SREB oh 22, Sl 1,802,277 95 
ce ES Ie oe oe oe eon ye eee 974,500 00 
I hnacccckowco och wheees rn aeneenne oman 15,155,138 94 


$18,931,916 89 


OFFICERS. 
ROBERT C. PRUYN, President. : 
GRANGE SARD, Vice-President. JOHN E. WALKER, Vice-President. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W.W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New Engiand points handled direct. 





Wartford, Conn. 
THE 


ETNA NATIONAL BANK 
OF HARTFORD. 


CAPITAL - : . 
EARNED SURPLUS, ” 
AVERAGE DEPOSITS - 


$525,000 00 
$800,000 00 
83,000,000 00 


OFFICERS 
A. SPENCER jr, President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier 
H, T. HOLT, Assistant Cashier. 


DIRECTORS 
Hen. MORGAN G.BULKELEY, W.R.C. CORSON. 
APPLETON R. HILLYER, LYMAN B. BRAINERD. 
JAMES B. CONE, GEORGE GQ. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


TeHi6 BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 


Buffalo, WH. WD. 


T he Marine National Bank 


OF BUFFALO. 


Chartered as a State Bank August 1, 1850. 
Chartered as a National Bank April 1, 1902, 


Statement of Condition Feb. 14, 1908. 





RESOURCES. 
IN ieee na nh ekatnmmesendadh. whnnaticne $5,698,115 92 
Rs tate heii te eceitenes Aaate ask i kage Acendclee aiatinle 4,782,844 95 
Cash on hand and with banks--------..---------- 4,029,675 42 
U. S. Government and other bonds--------------- 5,763,697 64 
Maniiiog Homes end 008. 6c os anos once oe es bea 250,000 00 
TEE, Sindee hcd eccneeaweneihene ts sememeagell $20,521,233 93 
LIABILITIES. 
NO i caine nRkeeoNenidat ines uae ea homs $1,500,000 00 
Surplus and undivided profits-----.-......---.--- 1,157,308 34 
GI, eninge pebesahyeepenhy Edge tE wns s sn 1,410,000 00 
Das ogous emtueah ina cnensinnnnsséhmanth 16,457,025 59 
Toe ss D-H SOIC a $20,524,333 93 


OFFICERS: 





STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUB 
HENRY J. AUER, Asst. Cashier. 














































Rewark, fA. F. 


National Newark Banking Cc 


The Oldest Bank in the State 
ORGANIZED IN 1804 


Capital, . 
Surplus and Profits, 
Average Deposits 


$1,000,000 
1,600,000 
6,000,000 


D H MERRITT, President, 


A. H. BALDWIN, Vice-President 
H. W. TUNIS, Cashier 

DIRECTORS 
James P. Dusenberry| 
John O. H. Pitney 
Edward L. Dobbins 
Matthew T Gay 
P. L Hoadley 


James R. Sayre Jr. 
Samuel S. Dennis 
Fred’k Frelinghuysen 
James C. McDonald 
Horace T. Brumley 


David H. Merritt 
James S. Higbie 

C. Edwin Young 
Albert H. Baldwin 
Wynant D. Vanderpool 


Special Attention Given to Newark Collections 








Paterson, HR. F 


FIRST NATIONAL BANK 


Statement at Close of Business Feb. 14,1908. 


RESOURCES, 
TN. ak cap Sn de eabekénacese $1,816,242 3 
U. S, and other bonds-------------- 789,525 o0 $2,605,767 37 
Cash and in banks----------------- 727,120 58 
iene Coo Taons, U. §...........,.- 18,150 00 
A —e or 605,589 49 





1,350,860 07 
PES EO LEN LIE TE 338,861 50 
Nt 10,000 00 
$4,305,488 94 
LIABILITIES. 
NE ee eet ee $500,000 00 
Sees Gad oretit an8 Wes. ~.. ... ness cccdscccs 639,783 80 
PS cgehdvidedcincpedonncanadehekepdinke 434,600 
Dt ticbhtonnsaadetdnense enim eben’ hem 


United States bond account-------------.----.--- 
$4,305.488 94 
OFFICERS: 


EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
JOHN REYNOLDS, Vice-President. FREDERICK D. BOGERT, Asst.Ch. 
DIRECTORS. 

W.O. FAYERWEATHER, 

W.B.GOURLEY, 

LEOPOLD MEYER, 

ROBERT J. NELDEN, 

JOHN REYNOLDS, 

ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS, 


ALPHEUSS. ALLEN 
DWIGHT ASHLEY, 
EDWARDT. BELL. 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND. 
JOSEPH W.CONGDON, 








INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 


STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 
RESOURCES LIABILITIES. 
Loans and discounts--..-.....------- Be I inchs enn s + aeaenceenenwaadns $1,000 ,000 00 
Due from banks---------- aa 3,517,578 99 | Surplus and net profits i, a ee 2 2,311,161 43 
Oash and reserve............-------- 5,032,978 91 | Circuiation --..-..-...----- aunt 990,100 00 
Exchanges for Clearing House....--. 1,552,683 49 | Deposits ...............------- ---- 24,205,181 06 
$28,506,442 49 $28,506,442 49 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
C. V. THACKARA, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





WILLIAM H. BARNES 
SAMUEL T. BODINE 
JAMES C BROOKS 

JOHN A. CONVERSE 
THOMAS DE WITT CUYLER 


GEORGE H. FRAZIER 
WILLIAM F. HARRITY 
WILLIAM H. JENKS 
EDWARD B. SMITH 
HENRY TATNALL 


DIRECTORS 


LEVI C. WEIR 

J RUTHERFORD McALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
EDWARD T. STOTESBURY 


HENRY C. FRICK 
PERCY C. MADEIRA 
JOHN B. THAYER 
E. P. PASSMORE 

J. A. HARRIS JR. 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








Rewatk, WH. 5. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 
Report of Conditwon Feb. 14, 1908. 
RESOURCES, 


Loans, discounts and investments. - - - - - 
Real estate 


- $9,931,822 68 


Sever coeepe cess 300,000 00 
United States bonds- --- 1,060,000 00 
Bonds to secure U. S. deposits ae 794,643 67 
Other stocks and teolis ...-~..--.-—-<.--.--- 273,350 25 
ER a ints 684,886 92 
BE re ne ee 2,677,695 54 


$15,722,399 06 


LIABILITIES. 
ncn sh aco ne ennteiee ten ke Senda h en $1,500,000 00 
ee ee ee eT 1,500,000 00 
cin: sod gtanben anak hovadin ine 652,068 80 
National bank notes outstanding----------------- 1,050,900 00 
a 0 LR A aR ee es een Be 10,492,996 98 
Cini aancnswevacccccn cas iccnu seeks 476,433 28 
ee ee ee oe 50,000 00 


$15,722,399 06 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-Prest. ARCHIBALD W. CONELIN, Cashier 
UZALD. McCARTER, Vice-Prest. ALBERT HAEFELI, Assist. Cashier 
ERWIN D. FARNSWORTH, Assistant Cashier. 


Equipped to handle Accounts of Individuals, Merchants 
Manufacturers, Corporations, Banks and Bankers. 





Jersey City, FW. F. 


FIRST NATIONAL BANK 


JERSEY CITY. 


Statement at Close of Business Feb. 14, 1908. 





RESOURCES. 
NR now ewncnbes ann eee eee $3,606,110 74 
Due from banks and bankers- -- ------------------ 3,258,341 25 
Real estate aud secarities-.-<----.....-..<....--- 1,013,952 25 
EC, . hdiaidn wens con ccincacran eaten 550,000 00 
RN ta ike atin ce euareneeh 1o0n dae ES oa <a se 750,873 51 
$9,179,277 75 

LIABILITIES 
a oe is ee was ae $400,000 00 
Surplus and undivided profits-------------------- 1,199,520 28 
REE Ne ee SaaS ayy et A Mery Pelee ee, 390,500 00 
dsl ie dey Soa Kiso ae esr Sp ee ead 7,189,257 47 
$9,179,277 75 


E. F.C, YOUNG, President. GEO. T. SMITH, Vice-President 


EDWARD I. EDWARDS, Cashier. 
UNITED STATES DEPOSITORY. 











Merchants National Bank 


Providence, R. I. 


Established 1818 
ONITED STATES DEPOSITARY 


Statement of Condition Feb. 14, 1908. 


RESOURCES, ; 
Ee a ee $5,865,491 76 
United States bonds and other securities---------- 1,554,976 00 
NI sacred pene Gngrenntn raha aad awe 100,000 00 
Vash aut Gee trom’ Sanks.. -.-.......-...-.-. iu. 1,354,224 78 

$8,874,692 54 

LIABILITIES 
CO ee eee ee eater eee $1,000,000 00 
Surpius and undivided profits---------.-.--------- 771,801 57 
Petes Rams weies... tiaee 2) 2255 IAS 774,500 00 
| es een See pe arcs eee ae ee SS 6,184,390 97 
a 144,000 00 


$8,874,692 54 


EDWARD D. PEARCE, President. 
SAMUEL R. DORRANCE, Vice-President. 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashler 





Collections on points in this State made 
directand remitted for promptly at low rates 


Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE 


Chartered 1864 Orvanized 1867 


Capital, 
Surplus and Profits, 


$600,000 
1,600,000 


Acts as Trustee of Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Agent and Regis- 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardian. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized fer 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres NORMAN JAMES, 
JOHN W. MARSHALL, 24 V -P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 34 V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS, 


ANDREW P, SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas. 














The Nation 


al Shawmut 


Bank of Boston 





Capital and Profits, 


Total Resources, 


$8,200,000.00 
- $70,000,000.00 





This Bank, as the Largest Financial Institution in New 





England, invites the accounts of 
individuals and corporations. 


banks and bankers, partnerships, 








Baltimore, Wd. 


MERGHANTS NATIONAL BANK 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES 
DE tare seca tcce dws dccsdctatusccoee aces ekunets $9,496,071 71 
Gnenn Our cinesiatlne si as See Sek Se ee 1,500,000 00 
DINE CANN ss io ce ccce disc casacwas wasn lebed 1,219.700 00 
a ee eee ee ee rae 103.750 00 
ey MUI INO oc actin csades cexecececes 206,730 00 
INS. P6 Fich ds eo pinch wn dag x dated c ses 390,000 00 
Eachanges for Clearing House- ------------------- 330,613 58 
tin teadbcee- san rackacad en mang 2,150,188 76 
Cash and due from reserve agents- - - - - -- - ------- 1,891,760 30 


$17,288,814 35 


LIABILITIES. 
CNRS 5 on ta thinkeb eda batGadeeeoe NES $1,500,000 00 
Surplus and undivided profits-------------------- 939,848 78 
CNM xd teer se acu. scecsewes sCe eS eS 1,492,400 00 
tt MD 56 io keke nepaconuns a ewasasnus ae 848,200 00 
SE atiatie sth acesipubinnabdinted Sokaenen 


12,508,365 57 


$17,288,814 35 
OFFICERS: 
DOUGLAS B. THOMAS. President. 
WM. INGLE, Vice-Pres.& Cashier. J.CLEVELAND WANDS, Asst.Cash. 
JOHN B. H. DUNN, Asst. Cashier. 


DIRECTORS. 
Douglas H. Thomas. Chas. A. Webb. Austin McLanahan. 
Francis E. Waters. John S. Git James L. Sellman. 


tings. 
William H. Conkling. 
PROFITABLE BUSINESS SOLICITED. 


Wm. Ingle. 


SEND YOUR ITEMS TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


FOUNDED 1808 


| Baltimore, Md. 
| 
| 


Capital. Surplus and Profits 
$1,000,000 


| CHAS. T. CRANE, President. | CARTER G. OSBURN, V.-P- and Cash. 
JOHN E. MARSHALL, Asst. Cashier. 


EXCELLENT FACILITIES 
FOR COLLECTIONS 





CORRESPONDENCE INVITED 








THE 


FARMERS’ ANDMECHANICS’ 
NATIONAL . BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 


United States, State and City Deporitory 





QI aos = ccscnstassacceincccnendiventssesi $2,000,000 
SURPLUS AND PROFITS...-.-..-------+--- 1,270,000 
DIVIDENDS PAID......-..-.00---0-2eeeeeeeenes 12,637,000 


HOWARD W. LEWIS, President. 
HENRY B. BARTOW, Cashier. 

JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. 


DIRECTORS: 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
CRaIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MoOFADDEN, 
JOHN F. LEWIS, E. H. MeCULLOUGH, GEO, C. THOMAS, 
HENRY C. STROUP, GEORGE L. FARNUM, G.C. PURVES. 
JAMES CROSBY BROWN, 


AGGOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 














Pbiladelpbia 


The Central National Bank 


Philadelphia 


Capital $750,000 
Surplus & Undivided Profits - 2,700,000 


WM. T. ELLIOTT, President 
WILLIAM POST, Cushier 
WM. Y. CONRAD, Asst. Cashier 
ANTRIM H. JONES, ‘2d Asst. Cashier 


Accounts of Banks, Bankers, Individuals, Firms, Corpora- 
tions, Trustees and Estates invited on the most 
liberal terms consistent with safe banking 











The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 


RESOURCES. 
Loans and discounts ...............- 
Due from banks................... 
Bxchanges for Clearing House. . 


Cash and reserve 


$24,219,142 33 
,694,316 of 

I 613,226 61 
8,525,620 71 


$41,052,305 66 











LIABILITIES. 
NE nbc ck hsnnsceaneensss $1,500,0°O 00 
Surplus and net profits.............. 3,448,538 54 
Ge bat ean ecu aneh amen 1,492,895 00 
EA 52 ia 4 pink imkn eo a aeons 34.610,962 12 
$41,052.305 66 


N. PARKER SHORTRIDGE, Chairman of the Board. 


LEVI L. RUE, President 
HARRY J. KESER, Cashier 


viINCOLN GODFREY, Vice-President. 
HORACE FORTESCUE, Assistant Cashier. 


DIRECTORS: 


BR. PARKER SHORTRIDGE, 
RICHARD ASHHURST, 
LINCOLN GODFREY, 
JOHN H. CONVERSE, 


GEORGE WOOD, 


ALFRED C. HARRISON, 
LEVI L. RUB, 
GEORGE H. FRAZIER, 
PERCIVAL ROBERTS JR., 


EDW. T. STOTESBURFY, 
JAMES F. HOPE. 

EFFINGHAM B. MORRIS, 
RANDAL MORGAN, 


GEORGE H. McFADDEN. R. DALE BENSON, 


Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 











Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


Condensed Statement at Close of Business Dec. 31, 1907. 


ASSETS 
OE SE ae eer re ey ee $1,656,224 03 
Due from banks NS ee ae a 3,034,573 86 
tata macnn neeniescunehisawne 16,178,202 62 


caer securities — 
Stocks, bonds, &c- --------------- $10,830,602 50 
Mortgages 300,958 00 
—— 11,131,560 50 
embeeinde...........-...---+--..--.-------<--. 3,773,823 35 
iscellaneous assets (ground rents) 10,500 00 


$35,784,884 36 


IABILITIES 
et ee ae ne ee eee: 


53-600 one oo 
,000 00 
1034,086 37 
24°480,797 99 
300000 00 





$35,784,884 36 


OFFICERS. 


E. 5. Oe. Presa. 
W.N. ELY, 1st Vice-President. ACKSON, 2d Vice-President. 
CHAS. J RHQA ADS, 3d V-P. & Treas. EDWARDS P AGE, Secretary. 
GEORGE UART , 3d Asst. Treas. SAMUEL W. MORRIS, Asst. Sec’y. 
d. SNOWDON R RHOADS, Trust Off'r. M. T. WRIGHT, Real Estate Officer 


Acts as Executor, Administrator, Trustee, Assignee and Recetver 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS, 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 
REGISTRAR AND TRANSFER AGENT. 


Wortolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 


i S60 4s nandnegsendensneenead $2,687,091 16 
i, S. bends end qromivmes- --.... ~~ cnscccnncccnn 1,766,400 00 
EIN Gaels a noo SSede ic da secnactnaEoees 259,350 18 
ES ee a ee ee 85,000 00 
EE ee eS et Sa 504,849 23 
NS fons wnt ct cin encacasane teed aes 845, 019 93 

$6. 147, 710 50 

LIABILITIES. 

I a ak i ts a tad sph encores sree hs: os ah ni ano $1,000,000 00 
INN te ea a gpl Sis cic deacon as So wpa tak 500,000 00 
ES EE Ee Oe ES Ot 90.760 26 
EE ae ee ene eee eR 800,000 00 
a ha 2 es wk ah an ns aa es ait chin ladles tie 3,640,950 24 
5 66cccctaninaccmenesondeciabia 116,000 00 

$6,147,710 50 


CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Cashier. 


FE. T. LAMB, Vice-President. 
W.A. GODWIN, Asst. Cashier. 





WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED PACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS ANDO BANKERS RECEIVED ON 
MOST FAVORABLE TERMS 




















Poiladelpbia 
THE 


Market Street National Bank 


of Philadelphia, Pa. 


Statement at Close of Business Feb. 14, 1908. 





RESOURCES. 
ee $7,010,622 75 
he inant abdrhankocuscschinpbegndaine 728,380 27 
Exchanges for Clearing House-------------------- 419,231 26 
Se nnncnareensbddewencadbaceeeudes 1,685,964 86 
PE Rtvcéenccscascsnnnendvansbenewanedine $9,844,199 14 
LIABILITIES. 
GI MMi nin on wien Lica dccetesdsccss $1,000,000 00 
ee Se SOND GD nk nnn cccaccancccceseuns 1,046 223 69 
SEED aecdiitoeGdbetissbbeamemwieme wine 993,400 00 
inte ctininsiniataaKenaminaan ma ancites eae 6,631,575 45 
Bond account for U. S. deposits. ....-.....-..-.-- 173,000 00 
DOD cinceck icing cama ieiei $9,844,199 14 


GEORGE H. EARLE JR., President. 
JAMESF SULLIVAN, ist V.-Prest. GEORGE D. McCREARY, 2d V.-Pr 
WM. P. SINNETT. Cashier. 





ACCOUNTS INVITED 
EXCELLENT COLLECTION FACILITIES 





CORN EXCHANGE 





NATIONAL BANK 





PHILADELPHIA 
Capital, - - - $500,000 
Surplus and Profits, - - 1,130,000 
Deposits, - - - 16,000,000 
Se Ce cc cncenccccccoccccnccsccncenes President 
WILLIAM W. SUPPLEE................-000- Vice-President 
CHARLES 8. CAL WELL. .....cc..ccccccccccccccccces Cashier 
BE, OE, WRGRRES Se BP ecancnscnncsencnnasccse Assistant Cashier 


SOLICITS COLLECTIONS 








Bbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS FEB. 14, 1908. 


RESOURCES 








LIABILITIES 


Seans eal iawetments......-. <2... 2. ec ncescnesses ST iscic cc nacigoniccasccetacesanneushseainees sabe $2,000,000 
Bonds to secure circulation---------------------------- 1.345.000 60 | Surplus and act profits........................-.-.-.-- 3,724,131 
Rais 6b cee U, G. Bemis a aa <2 55. = 2 ccc cccccue SE on con kdincidnte db bwaasdecewtenncesausmens * 1,737,597 
SE Cn 0656 ccablapiguabemiedhahengtetanneees OES Cncckcccccccbedkubbcpebaivwescascocessdutto 986.000 
Exchange for Clearing House---------.---------------.-- SC iis denanccech bau ddecbataccs 2 es 28,809,195 
Cash and reserve-..-..-.-.-.------------- 222-22 2-- ene 6,166,083 26 

$37,256,924 35 $37,256,924 

OFFICERBS: 


FRANCIS B. REEVES, PRrEesiDENT. 
THEO. E. WIEDERSHEIM, 2b Vice-PresipenT. 


RICHARD L. AUSTIN, Vice-PRESIDENT. 
JOSEPH WAYNE JR., CasHier. 


CHARLES M. ASHTON, AssisTANT CASHIER. 


Accounts of Banks, 


CORRESPONDENCE 


Bankers, Corporations, 


Firms and Individuals Received. 








Rorfolk, Va. 


THe CITIZENS BANK 


OF NORFOLK, VA. 
ORGANIZED 1867 
CAPITAL - ‘- - - = 
SURPLUS AND PROFITS - 


$300,000 
300,000 


OFFICERS. 
McD. L. WRENN, President. 
J. W. PERRY, ist Vice-Pres. tTENCH F, TILGHMAN, Cashier 
R. S. COHN, 2d Vice-President © NORMAN BELL JR., Asst. Cashier 
GEORGE J. TWOHY, Trust Officer 


INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. 


Charter Authorizes Trust and Fiduciary Accounts. | 





ALL PROFITABLE BUSINESS SOLICITED. 


UNION NATIONAL BANK 


PHILADELPHIA 


Capital - - . ~- $500,000 
Surplus and Profits, - 750,000 


W.H. CARPENTER, Prest. A. E. FLETCHER, Cashier 
T. H. CONDERMAN,V.-Prest. JOHN W. MINK, Asst. Cash. 


Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, . 
Banks and Bankers 


YOUR ACCOUNT SOLICITED 





Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Capital, - - - $500,000 
Surplus and Profits, - 790,000 
Deposits, - - - 4,500,000 
Circulation, - - 500, 000 





Total Resources, 


GEORGE H. EARLE JR.., President. 
B. LOEB, Vice-President. HOWARD A. LOEB, 2d Vice-Pres. 
D. McCARTHY, Cashier. LOUIS ZEISSE, Asst. Cashier. 


FOREIGN EXCHANGE BOUGHT AND. SOLD 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks issued, 
available in all parts of the world. 


A. 
H. 


Correspondence with a view to business solicited. 


$6,290,000 


Charleston, S. C. 
THE 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON 


UNITED STATES, STATE AND CITY DEPOSITORY 








Capital, 
‘Surplus and Undivided Profits, 


$300,000 
200,000 


| 

R. G. RHETT, President 

| E. H. SPARKMAN, Vice-President E, P. GRICE, Cashier 
| J. B. CALDER, Assistant Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 
Collections Handled at Best Rates. 


Special Inducements given for out-of-town accounts. 


CORRESPONDENCE INVITED. 








The Merchants National Bank 
of Philadelphia 


Statement at close of business February 14th, 1908 


RESOURCES seaiiansziares 
Investments ........... i $10,673,761.03) Capital .. is 000,000.00 
Due from Banks ............. “$1. 767, 908. 10 Surplus and Un Undivi? led Peufie. 860,235.47 
Exchanges for Clearing House... 442,783.28 jond Ficcount . 1€8,542.50 
ee ee errr 465,260 00 


- 2,103,973.99 


$1 4,988,426.40| 


F. W. AYER, President 


WM. A. LAW, Vice-President 


“The Bank 


4, 314,665. 37 


-.12,474,388.43 

$14,988,426.40 
THOMAS W. ANDREW, Cashier 
W. P. BARROWS, Asst. Cashier 


Deposits .....- 





of Personal Service” 








BANK OF RICHMOND 


RICHMOND, VA. 


Capital, Surplus and Profits, $1,500,000 


LARGEST CAPITAL AND SURPLUS 
OF ANY STATE BANK 
IN THE SOUTH ATLANTIC STATES 


JOHN SKELTON WILLIAMS, 
President. 
FREDERICK E. NOLTING, 
First Vice-President. 


T. K. SANDS, 
Second Vice-Pres. and Cashler. 


H. A. WILLIAMS, 
Assistant Cashler. 


DEPOSITARY 
for the 


STATE OF VIRGINIA AND CITY OF RICHMOND 


Accounts of Individuals, Firms, Corporations, Banks and Bankers 
Solicited, and Correspondence Invited 


This Bank Makes a Specialty of Southern Business and 
Solicits the Accounts of New Concerns. 








Pittsburgb, Pa. 


PEOPLES NATIONAL BANK 


OF PITTSBURGH 
ORGANIZED 1864 





UNITED STATES DEPOSITORY. 





Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 


ieens and tavecteiests: . <5 - 2.222 n eset n end $11,106,353 43 
ee a eee 
United States bonds to secure circulation - - -------- 1,000,000 00 
United States bonds to secure U. S. deposits------ 200,000 00 
Banking house and fixtures---------------------- 300,000 00 
Exchanges for Clearing House- ------------------- 211,893 84 
Due from banks and reserve agents-------------- 1,742,413 27 
GEE wn cctissutinudcseceddj{auentanéndbubaaddesana 1,025. 720 09 09 
$15,586,386 36 91 
LIABILITIES. 
WEE fs Si Secb ocesateudnbecdks sno udeendssaeeee $1,000,000 00 
a ee Se a as clk na a ee 1,000,000 00 
I CNN 8s ct came dnagpiinnante mekge amass 789,931 85 
Gate 22i8s) . ali cs ites 1,000,000 00 
is 5. canted tdi bmaneniasceenaacnieel 11,325,455 06 
Notes and bills re-discounted----.----------------- 471,000 00 
$15,586,386 91 


ROBERT WARDROP, President. 
D. E. PARK, Vice-President. 
W. D. BELL, Asst. Cashler. 





H. SCHUMACHER, Cashler 
S. C. REED. Asst. Cashier. 








v 
Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Feb. 14, 1908 


RESOURCES. 
Remy Gal IONE, 5 fo oi ea se AL $3,724 470 34 
NN a ip 5 cdi ciate ty neater Seda Saeed 246 450 00 
ESS a OPT ee 754,438 80 
EA eee ees 75,000 00 
Safety deposit vault, furniture and fixtures----_-_-_ 31,056 45 
Five per cent redemption fund-----.-.._._-_____- 25,000 00 
PMID 220 055.00s0565.0c555 $664 642 27 
PII inc ccccccenecesc 1,120,823 03 1.785, 465° 30 

$6,641 880. 89 

LIABILITIES, 
Ee ee ee eee ae ae aD: $500,000 00 
Surplus and undivided profits-----.--.--.-------- 694.899 56 
NE aes ER CS | SE ee en ee 500,000 00 
Deposits 


Reese tee, sire tnnmdmn as nae ooo lem 4,946,981 33 


$6,641,880 89 





OFFICERS: 
CHAS. E. CURRIER, Jatt, 
HUGH T. oe Vice-President 0. R. DONOVAN, Cashier 
AMES S. FLOYD, Asst. Cashic er. 
DIRECTORS: 
JACK J. SPALDING. 

F. E. BLOCK. - M. INMAN. 

. ALFRED AUSTELL 


CORRESPONDENCE SOLICITED. 


Cc. * vat ere 





Mempbis, Tenn. 


BANK OF COMMERCE 
& TRUST CO. 


MEMPHIS, TENN. 
Statement of Condition as of Feb. 14, 1908 


ASSETS. 
REE <cctsbssdcbacectibeddbsncebinakbsnbveden $4,823,119 44 
i SOR A, ccican ced cntnecessduenene be 495,172 74 
CD PEON so ne occ nn ennnsccccebecnee 596,171 47 
cali ss fase As tn nn gs nine 158,462 99 
Cash and sight exchange----.---.-.-..-.-...-...- 2,573,523 74 

.646,450 38 

LIABILITIES. See 

SE a a ee 






Undivided profits-- 
Fund for taxes 








Te I sass pls Se to-sings Siccbishin sO tet dds indole 31.276 49 
Cente GORE CBDR. aon nc co ternenr cane sess< 65,810 07 
Net earnings from Jan. 1, 1908---.--..-.---.---- 54,201 78 
ii ilice-tat-aens inane} carina se nab ngenaiieieaiden tat 6,421,564 93 

“$8. 646,450 38 


J. T FARGASON, President. 





The attention of individuals, firms and corporations is 
invited to the financial strength and thorough equipment 
of this institution, which is in a position to render its 
































customers banking service satisfactory in every feature. 
IS A UNITED STATES DEPOSITARY. YOUR BUSINESS SOLICITED. 
IM O Association ure 
Oldest Bank in the United State , E d for all branches of Com- 
west of the Allegheny Mountains Meee Fee mareial Benking ieee 
INVITES ACCOUNTS OF CONSERVATIVELY MANAGED BANKS 
STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 
RESOURCES. LIABILITIES. 

Loans and Investments $19,055,146 14 | Capital Stock $2,400,000 00 
Exchanges for Clearing House_........ _ 256,074 80 | Surplus; and Undivided Profits... 2,872,795 56 
Due from Banks 1,787,779 71 | Circulation 2,194,997 50 
Cash. 2,270,561 87 | Bills Payable 600,000 00 
Deposits 15,301,769 46 








$23,369,562 52 


JOSEPH R. PAULL, Vice-President WILSON A. 


W. F. BICKEL, Cashier 


SHAW, President 








$23,369,562 52 


J. M. RUSSELL, Asst. Cashier 
J. D. AYRES, Asst. Cashier 








knorville, Tenn. 


City National Bank =Knoxville 


Statement of Condition Feb. 14, 1908. 


RESOURCES. 
DE cicucekcncnksteetniaetehnncnaebesnamenisie $1,938,975 43 
United. States beads... ~~~ .......cccecccceswsscse 525,000 00 
ee 26,000 00 
DRS: caccaketanstsecccessccccesanbnegounn 4,351 89 
Stocks and real estate owned---...--------------- 14,675 00 
Banking house and fixtures. --.-.-...-.--..-------- 35,000 00 
Cash: 
In our vaults, with reserve agents and with 
UENY GU ecncececcccccesescsceocnccese 911,173 33 
$3,455,175 65 
LIABILITIES. 
EE NE Dini cncemnncccncenacccsnsncmaecils $500,000 00 
Surplus and profits, net ---.---.-.--------------- 63,928 47 
Commemer  GtelenGins... . . 5.0.22 cc ncnceccnscccccne 500,000 00 
EE ciciedadeccnccanadasenenccsasaeseeas 2,391,247 18 
$3,455,175 65 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
N. T. MARFIELD, Assistant Cashier. 


United States Depository 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 





THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business Feb. 14, 1908. 





ASSETS. 

Loans and discounts---------------------------- $3,814,701 20 
Ue By Baitices cntpe onc cence masemeenevereceseae 600,000 00 
Bend MENON 0 oon Soon cs ces cece ce cw ccescence 149,400 00 
Stocks and securities. ---.---.----.---------------- 185,480 02 
Banking house and fixtures-------~.------------- 55,305 48 
Premiums Deine dhnsonamennenereneneriets 21,000 00 
Due from U. S. Treasurer----------.------------- 35,000 00 
Cash resources: 

Due from other banks------------ $695,318 48 

Due from approved Reserve Agents- py # 

SP Str 573 : 2,426,998 74 

TOO "bhi Sed cescddsecesucscadcceesdate secs $7,287,885 44 
LIABILITIES. 
Capital steck paid ta...............-.--nenseese $600,000 00 
SS DU n wn ccncnccccascaucss $525 000 00 
Undivided profits--.....----------- “ - ¢ 
Reserve for taxes------------------ __ it. 680.200 92 
CINE on cnn cnc enincsdevaceneeeanecanssdcdse s 
Seen. aetibtbnhdtheyoctenapnnesacosedemnerrtie 5,407,699 52 
DOE sc nncsnnatcdtad ctehehediviahttntnn $7,287,885 44 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice-President. 
J.T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. 
J S&S McHENRY Assistant Cashier. 
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WMobile, Ala. 
THE PEOPLE’S BANK 
OF MOBILE, ALA. 


Capital, $150,000 
Surplus and Profits (Earned) over $550,000 


Largest Percentage of Surplus and Profits 
to Capital of any Bank in ALABAMA, 


J. W. WHITING, President. 
J. B. DAVI8, Vice-President. JAS. W. LITTLE, Cashier 
B. W. PADGETT, Assistant Cashie: 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESSON BANKING PRINCIPLES 


Birmingbam, Ala. 


THE FIRST NATIONAL BANK 
OF BIRMINGHAM, ALA 


Statement at Close of Business Feb. 14, 1908. 





RESOURCES. 
ee ee re rr $5,429,518 45 
III - incl Sse nteiahi edict ele epinth tamer anercnghireicalangiones 96 08 
U. S. bonds and premiums- ---------------------- 1,078,000 00 
State of Alabama and other bonds and stocks - ----- 569,600 
Cash and due from banks, &c--------------------- 3,001,478 66 
$10,078,693 19 
LIABILITIES. 
tion cn oka sain Rane ease $1,000,000 @0 
SI a on nis ie bonny pao ee 638,161 44 
I ca aisoeigtiatn trees a aromas aiannniansn emai 958,250 00 
Deposits— 
eeeetaat re a int niip eachi cts aces ag $6,290,241 54 
EE ALES OLE A rt 992,140 21 
United Mi cnncensese oceans 199,900 00 
———_-———_ 7,482,281 75 


$10,078 .693 19 
OFFICERS. 
W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier.- F.S. FOSTER, Asst. Cashier. 
J. E. OZBURN, Security Savings Department. 
UNITED STATES DEPOSITARY. 
DIRECT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 











The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLO8E OF BUS8INE88 FEBRUARY 14, 1908... 


RESOURCES. 
LOANS AND DISCOUNTS. ..-..-.-.-------.-.---------- 
ee eer 
EXCHANGES FOR CLEARING HOUSE- ------------.-- 
eee ee 


$31,301,984 41 
5,289 990 70 
1,284,356 53 
9 186,039 88 


$47,062,371 52 


, LIABILITIES : 
ERE SEE LE LEE LEE $3,000,000 00 
SURPLUS AND NET PROFITS.------------------------ 5.896.612 91 
a pee ee ee ae 2,907,600 00 
a sols a ta een dem pe disarm os ac he Gn 390.000 00 
_ | SEES ae peee 74 Set 228 Fk oe 6 34,868,158 61 


$47,062,371 52 





R. H RUSHTON, 


E. F. SHANBACKER, 1st Vice-President 
R. J. CLARK, Cashier. 


President. 
B. M. FAIRES, 2d Vice-President 
W A BULKLEY, Assistant Cashier. 


FRANK G. ROGERS, Manager Foreign Exchange Department. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








Rasbville, Tenn. 


AMERICAN NATIONAL BANK 


United States, State and City Depository 


eee ee $1,000,000 00 
Shareholders’ Liability _- _-_ 1,000,000 00 
Surplus & undivided Profits 578,000 00 


Security to Depositors ____$2,578,000 00 





In the opening of a Bank Account the FIRST 
THING to be considered is SAFETY. This we 
offer in THE AMERICAN NATIONAL BANE, as 
we give greater SECURITY to depositors than 
ANY BANK In Tennessee. 











OFFICERS. 


W wW BERRY, President A H. ROBINSON, Vice-President 
N P. LeSUEUR, Cashier 


UNSURPASSED FACILITIES FOR THE HANDLING OF 
ALL TENNESSEE ITEMS. 


THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement of Condition at Close of Business Feb. 14, 1908. 








RESOURCES, 
pee ert irre ts $5,754,737 89 
END Kcke ee cceecccccccccessscccccleGeuSt 
een Denies Behe... occ ss cess ccsscdecaas- 50,750 00 
a ee eee eee fee Soe 202,300 00 
Cash and due trom banks ..............:seceeeeeee 4.787,672 51 
$10,795,460 40 
LIABILITIES. 
Capital stock-. in ties ata te $1,250,000 00 
Seepis...-.-...- 250,000 00 
Undivided profits 74,458 43 
isin cnapnhenssdbccendce, snctea-saadaiinehteceleae 9,221,001 97 





$10,795,460 40 


OFFICERS 


S. R. FLYNN, President G. A. RYTHER, Cashier. 


G. F. EMERY, Assistant Cashier. 


DIRECTORS. 
G. A. Ryther, 
James H. Ashby, 
S. R.. Flynn, 


J. Ogden Armour, 
Samuel Cozzens. 
Arthur G. Leonard, 


Edward Morris, 
J. A. Spoor. 
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Dallas, Teras. 
THE Fort Whrtb, Teras. 
AMERICAN EXCHANCE Fort Worth National Bank 
Report of Condition Feb. 14, 1908 FORT WORTH, TEX. 
Rew d discount 83.313 41 iti 
scounts . 
United “States bonds. 80,000 00 Report of Condition Feb. 14, 1908 
piner stocks ang Se ds ji 6,000 00 
ane house, wrniture ond fintures. 162° 22-2 . 120,000 00 RESOURCES. . 
Se iis aad Ghadrve amen meets $3260 -500 50 enn aE COUN. 2 ioc ak ons cea $2,184,108 40 
inks and reserve agents. - - - O92, aT hb iene sec ccnccccw ces suaus 150,000 00 
With United States Treasurer- --- - ____ 50,000 00 3,005,392 46 United States bends -.-~---..-..-.-.-.-.-----»-- 300,000 00 
an Cath Bn Se 8 8 ~ onion einen nncenneey __ 1,765,052 23 
LIABI LITIES, $4,399,160 63 
cantte SE ES ea eee er ete $1,090 .000 ++ 4 : 
REITER E-— Neetabaaespaees okie haere 294.474 03 | LIABILITIES. 
rcuietion eink te onan haie Rn mw io meni a ne pakih eho oi 1,000,000 00 Cagetel S00GK... 2-22-22 2-0-2 cnc seccdcnvesoces $300,000 00 
posits: Gessitie abd-gaclite.. i - <2<03 sas odd. cnssesins <n 611,210 17 
Dt cnnhennweheeos «tans aa $4,477,411 83 os . 
Banks and bankers. _._._-__._- 2,343,444 22 Circulation ------------------------------------ 300,000 00 
United States deposits-------..-.-- 179,375 79 Deposits: 
spree hoe es $2,057,156 58 
GE. ga <sncescrnqnsesescscuceus 1,130,803 88 
OFFICERS. TT 3,187,950 46 
ROYAL A, FERRIS, President 
J. B. WILSON, Vice- President. NATHAN ADAMS, Cashier. 7 $4,399,160 63 
E. M. REARDON, Vice-President. G. H. PITTMAN, Asst. Cashier. OFFICERS. 
C. C. SLAUGHTER, Vice-Pres. HOWARD CLAIBORNE. Asst.Cash, K. M. VAN ZANDT, President. 
B. J. GAN view. lee President. He H SMITH , Assistant Cashier. | R. L. ELLISON, Vice-President. N. HARDING, Vice-President 
; CE TP Tae ae * {| OSCAR WELLS, Cashier. ELMO SLEDD, Asst. Cashier. 
Unexcelled Facilities for the Handling of Collections on Dallas 
and other Texas Points. ALL PROFITABLE BUSINESS SOLICITED. 











THE FIRST NATIONAL, 
BANK OF CHICAGO 


JAMES B. FORGAN CHARLES N. GILLETT 
Presid nt Cashier 


CAPITAL & SURPLUS, $ 15,000,000 


Cordially invites the ro of BANKS 
and BANKERS, feeling confident that its 
well-known facilities will render an account, 
once established, of permanent and mutual 
satisfaction and profit, . . . ....s-. 





Division F (Banks and Bankers) 


AUGUST BLUM HERB: RT W. BROUGH 
Vice-President Assistant Manager 








THE SOUTH TEXAS Hugusta, Ga. 


NATIONAL BANK 
ot HOUSTON : Georaia Raitroap BANK 








Statement of Condition Feb. 14, 1908 AUGUSTA, GEORGIA. 

RESOURCES. 

Lonms.one Macemnts.. ...- -. 2 5.- nc -ns0-- eee -ae-e $1,586,270 00 ° 

U. S. bonds and premiums-------.------------ __- 441,075 37 Capital, - - $200,000 00 

Stocks, securities, G@c...................--+.---- 70,851 97 —" 

Banking house, furniture and fixtures-- ------ “mks 74,538 15 Undivided Profits, 340,000 00 

Due from banks and U. S, Treasurer-- ---- --- ----- 412,724 66 

Cash in vault ---------------------------------- 596,922 23 

$2,882,382 38 JACOB PHINIZY, President. 
er od m een oN | WM. A. LATIMER. Vice-President 
Bpltel stock = —+- = a. <0 on ona~ ¢- 920 ne oo 4202 -oee d - saps 

Saegins and profits carned.......-.....-......... 303,934 77 | CHARTES ae GOODRICH, Cashier. ; 

CIE oxime &. 4k Cree h-~sned 135,000 00 | RUFUS H BROWN, Asst. Cashier 

EAE MD SOO re 70,000 30 | 

I IL C2 aS ok nan cksnece—pcuneue 18,537 78 DIRECTORS. 

se SL Te __1,854,909 83 | saMeS TOBIN HENRY B. KING JAMES WHITE 

$2,882,382 38 | H’'Y D. McDANIEL LEONARDPHINIZY THOMASBARRETT, Jr. 
OFFICERS | CHAS.G.GOODRICH WM. A. LATIMER JAS. T. BOTHWELL 
CHAS. DILLINGHAM, Prest. | JACOB PHINIZY THOS. W. COSKERY 

J. E, McASHAN, Vice-Prest. B. D. HARRIS, Cashier. 
H. BRASHEAR, Vice-Prest. C. A. McKINNEY, Asst. Cashler. | UNEXCELLED FACILITIES FOR HANDLING COLLECTION ITEMS 
0. T. HOLT, Vice-Prest. C. H. SCHULTZ, Asst. Cashier. 


WE REMIT ON DAY OF PAYMENT 
H. F. MacGREGOR, Vice-Prest. R 


ACCOUNTS SOLICITED 








Iz 


indianapolis, tnd. 


THE PEOPLES STATE BANK, WE MERCHANTS’ NATIONAL BANK, 


Detroit. _— 








CONSOLIDATION OF | 
THE STATE 8AVINGS BANK 
THE PEOPLE'S SAVINGS BANK 








Capital - + + $1 500,000 
Surplus- - . - 1,§00.000 
Total Assets - - 32,000,000 


Conducts a General »nking Yne«tness in bota 
Savings avd Commerce's! Departmeats, aud Offers 
tts Customers Every Seukinog Facility. 


GEORGE #H. RUSSEL President 
™« W O'BRIEN, Vice-Prest. ana A. E. WING, Cashier 
ren of the Board H.} BORGMAN, Cash.Sav.Dept. | 
4.0. POTTER JR ‘| R.W. SMYLIE, Mer. Credit Dept. 
}EO E UAWSON, Vice Prests. FRANK W. BLAIR. Auditor. 
R S MA R. E. MASON, Assist. Cashier. 
PA sca CLT k } J R. BODDE, Assist. Cashier. 








| J.P. F EL 
FRED FANN LEY, 2d Vice Prest. 


| Frederick Fahnley, 


INDIANAPOLIS, INDIANA. 


Report of Condition Feb. 14, 1908. 
ae og 


United aR SN RE LS ORT TELE SICR 
gity of Indianapolis, Marion and other county bonds- 


$3,098.875 25 
980,000 00 
1,418,976 34 








esources: 
U. S. bonds to secure deposits---- $350,000 00 
. S. bonds on hand------------- 2,800 00 
Due from pant _ ep eee -- 1,553,600 65 
Due from Treasury 23705 00 
Cash Gold, “saao, BP Ee oncnunmes 1,231;437 28 
3,161,542 93 
| $8 .659 394 52 
| LIABILITIES. 


























cc sea snesennevecs sce nteaenieneeh $1,000,000 00 
Surplus fund and profits------------------------- 05 
rational OE RR 80,000 00 

I sr ae nse Oa nan i a ee ree 5,241,208 47 
United. States IND de tak las Seneca escpnemsie ee nines le 40,000 00 
Ee SE hid Sib maciinG a ntadacgncmanm cae 3 00 


$8,659,394 52 
OFFICERS: 

O. N. FRENZEL, President. 
Vice President. . F. FRENZEL, Cashler. 
J.P. FRENZEL JR.., Asst. Cash. 
DIRECTORS. 
Albert Lieber, 
Pau! H. Krauss 
Henry Wetzel. 


REN 


John P. Frenzel, 


etertck Pemele Otto N. Frenzel 


| We make a specialty of collections in this State and vicinity. and remit on 
| 


day of payment at lowest rates. 
UNITED STATES DEPOSITORY. 











The Continental National Bank 


OF CHICAGO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEBRUARY 14, 1908 


RESOURCES 


Loans and discounts... 
Stocks and bonds... 


...541 ,326,629 20 
3,094,695 78 





LIABILITIES 
Capital stock paid in............................... 
Surplus fund... ck: ee 


$4,000,000 00 
2,000,000 00 


U.S. bonds to secure e circulation... 3,625,000 00 | Undivided profits... ‘ 1,315,703 13 
Premium on U.S. bonds... 204,687 50 | Circulation 2.00.0... 3,624,997 50 
Overdrafts .. : See oe) eee accede .... 250,000 00 
Due from banks and U. S. Treasurer...... 10,617,182 23 | Deposits . 64,724,747 27 
ss EE ren 
ne ae ee $75.915,44790) Total ------------------------- $75,915,447 90 
OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 
BENJAMIN S. MAYER. Assistant Cashier 


HERMAN WALDECK, Assistant Cashier 
FRANK H. ELMORE, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 


Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms. 








ESTABLISHED IW 1854. 
LARGEST BANK IN WESTERN MICHIGAN. 


The Old National Bank 


OF Ge AND RAPIDS, MICH. 
Report of Condition Feb. 14, 1908. 


RESOURCES 
Loans a LETS FEN Te Oe a $4,300,793 57 
Real es 
Bank building and fixtures ---- . 
United States bongs and premiums - 
Bonds, securities, 
Cash a ag val 

ue from 


Cash 





LIABILITIES 








I ho ae oe i 2 ils Sm ies en oa 

Surplus en undivided profits (net)-.-...---.-.-- 
Swcsiagon RRA ie ae " 

ES he ENS LOS SIRI RE i 

MEEENG Nits aU ns Daliae's sn cast Bates n 

$7,030, 498 65 65 
OFFICERS. 
. J. M. BARNETT, President. 

WILL ARD BARNHART, V.-Pres. GEORGE C. PEIRCE, Vice-Pres. 
HARVEY J. HOLLISTER, V.-Pres. CLAY H. HOLLISTER, Cashier. 
H. A. WOODRUFF, Assistant Cashier. 

p eaOT ONS. 

AMES M. BARNET H. WITHEY, 
WILLARD BARNHART, GEO. C. PEIR CE, 
H. J. HOLLISTER, CLAY H. HOL LISTER, 
iOS. ‘ MARTIN, W. D. STEVENS, 

R. SHELBY, Cc. HOLT. 
‘“ M. i DSON, HE NRY IDEMA, 
W. . OD MMER, =DWARD LOWE 


W. ALDEN SMITH. 











A BANKERS’ BANK 


MELLON 


National Bank 
of Pittsburgh 





Offers Perfect Service to 
its correspondents on 
very favorable terms 


RESOURCES 
OVER 41 MILLIONS 
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Cleveland, Obio. 


THE 


CENTRAL NATIONAL BANK 


Rockefeller Building, CLEVELAND. 


Statement at Close of Business Feb. 14, 1908. 


RESOURCES. 
i a Re a, nae ona ee eae 
United States and other bonds------------------- 


$6,020,473 39 
1,247,182 98 


DE S&tacccnoss2accknende-aeecbacobene see 15,534 87 
IE sino oat cn soe oe eee fae 725 484 00 
ne CE. * - =< So noo mamenn eke eal 50,000 00 


With banks subject to check 1,137,811 73 


$9,196,486 97 





LIABILITIES. 
Gustied stedkt,..<anccnceewcviir stbns sid pesndiecnnnpan $1,000,000 00 
Ph diudeercesererenendnndsseneneereeeqenns 500,000 00 
Undivided profits, less expenses and taxes-------- 112,577 39 
NII tics cnn dn leet ic ls i ip dc tt dee be dnlowts 1,000,000 00 
ae yee ence nec en en neo --- ee 590,500 00 
Notes and bills re-discounted---.--...-.-..-.-.---- 123,888 95 
nn 58, Sb cake dphsb ania dtoptues eh atkie techie 5,993,409 53 


$9,196,486 $7 
OFFICERS 


J. Jj. SULLIVAN. President C. A. PAINE, Cashier. 


| 





FIFTH NATIONAL CINCINNATI 
Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 


t° S. “ponds and premiums 
Bonds and securities 





ws eee er a ae 65,143 63 
ue from banks and U S. Treasury-- $1,536.348 71 
EE cee s) ewrniemmnninn IRS a a 1,422,693 78 
Se 2,959,042 49 
$11, 982.059 38 
LIABILITIES 
OSs ee $1.000,000 00 
Surplus pie | Sea 770,635 49 


1, 770. 635 $3 
400 00 


ey PRES Se ene one eee on ane cde 
DE iannnsadd wae » Sap Sine ew cnsantewin’ es bee ‘650 00 
Municipal Ce ni ct nag wiht i aecikeme oeietbisipngeinicien 471,206 50 
Deposits: 
Nh oon mie ees oa a - $2,815,102 25 
ke Ee See - 4.819.865 14 
af, | Ee 572. 
—— 8,207, 167 39 


$11,982,059 38 
Comparative Statement of Deposits. 
OCTOBER 6, 1896. 
SEPTEMBER 5. 
SEPTEMBER 6, 1904 
AUGUST 22. 1907. 
FEBRUARY 14 


CHARLES A. HINSCH. President. EDWARD SEITER. Cashier. 
JAS. M. GLENN. Vice President. MONTE J. GOBLE., Asst. Cashier. 


$646 523 72 
$2.757,185 96 
$5,079,865 85 
6s ono sw cnc emanccesurane $7,811,206 34 
503 - - . $8 207,167 39 


1 























BE. W. OGLEBAY, Vice-President L. J. CAMERON, Asst. Cashier CHARLES H. SHIELDS. Asst. Cashier. 
| j 
Chicago, Tl. 
Nat! 1 Bank of the R bli 
! 
ational bank of the NepuDIIC | 
i a ; y 
| | 
CONDITION AT CLOSE OF BUSINESS FEB. 14, 1908. | 
RESOURCES, LIABILITIES, 
De ae Se eee enh eens wera $12,767,564 83 | CAPITAL STOCK PAID IN.---,----------- _.-- $2,000,000 00 
UNITED STATES BONDS...-......------------ 2,030,237 50 | SURPLUS AND PROFITS-.--.------------------- 1,274,844 41 
PRA, SN AN oat none Seen ck aces caceaenn 26.876 80 | RESERVE FOR TAXES. --..------------------- 25,000 00 
CASH AND EXCIHANGE......:.....-<..---5<5- 9,293,159 57 | CURRENCY IN CIRCULATION----------------- 1,075,300 00 
i ETI EE IE eee 1,082,000 00 
ce ge a a eee 18,660,193 79 
EL ee ee nee $24,117,338 20 ee $24,117,338 20 
OFFICERS. 
JOHN A. LYNCH, President. W. T. FENTON, Vice-President 
R. M. McKINNEY, Cashier 0. H. SWAN, Assistant Cashier 
THOMAS JANSEN, Assistant Cashier JAMES M. HURST, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 














The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $40,000,000 


OFFICERS 
GEORGE E. ROBERTS . . Presioent GEORGE B. SMITH . 
JOSEPH T. TALBERT. . . ViCE-Pres. HARVEY C. VERNON 
RALPH VAN VECHTEN, 2no Vice-Pres. H. ERSKINE SMITH . 
DAVID VERNON . . . Sao Vice-Pres. WM. T. BRUCKNER . 
NATHANIEL R. LOSCH . Casuiek EDGAR N. JOHNSON 


This bank is pleased to place at the disposal 
of its customs the facilities gained 
during forty years of continuous 
service and growth 


« Asert CasHier 
- Asst CAsnicr 
+ Asst Casnier 
+ Asst Casnier 

+ Avuprror 


St. FJosepb, Mo. 


Tootle-Lemon National Bank. 


ST. JOSEPH MO. 


SUCCESSOR TO 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Feb. 14, 1908. 
RESOURCES. 


FUND DORMS. oo din pick cence ns cccsccscnestuses che $2, — .930 49 
Ths, Dah aettacknboesucdeceadebesbeceuues 195,000 00 
City of St. Joseph bonds--.--.----.---- éiteltestn: 22,000 00 
Foarwitere oad Guteres....-.......-.-.-c-cccseccs 11,081 00 
Cach Qn8 Gee Wm Ganks...............-6--ceccce 2,050,076 08 
jj ect h. bean kenaseeeananeesuakmed 371,636 53 
Five per cent redemption fund with U. S. Treasurer. - _- 750 00 

4 916,474 10 

LIABILITIES. 

ey COR BONE TR. 2c nnncccesceceosstsinws dekn $200,000 00 
Surplus and undivided profits. --.--..-..---------- 154,089 86 
DREGE, sa0bccusesaanheudennn ncascsecsen eeu 174,100 00 
DORE NOIRE <cinancancnponcsscaseeoccsoun 4,388,284 24 


$4,916,474 10 
MILTON TOOTLE JR.. President. 
GRAHAM G. LACY, Vice-Pres. E. H. ZIMMERMAN, Cashier. 
W. A. EVANS, Asst. Cashier. 


Accounts of Banks, Bankers and _ Individuals Received upon Equitable 
Terms. 


CORRESPON DENCEIINVITED 








MecHaNnics"AMERICAN 
NaTionaL Bank 


St. Louis. 


Report of Condition Feb. 14, 1908. 


RESOURCES. 
Bills discounted 
Demand loans . opetutts 
U S. bonds and 
pocemoton fun 


























CE nna cececcsccce cw ensennsenebnse ss 

om . Lass sore en ts 05 Grenanchinhainnioteitteen $6,189,653 36 

Ia cca sce Hcg 5,811 371 53 
———_——— 12, 001,024 89 
$32,790,121 08 

BILITIES. 
iii ncaa ncsedionuuseneeyanmekeee $2, 00 
fervins and eae 2,951,693 96 
EE sco concncdavatuesescansuccusnanisncs 2,000,000 00 
pocerved LJ Sages nin ie sin ees ariaees ta eae 9,464 35 
ETE er i eon 1,2 00 
133 





9 133 219 02 
~ 14,927,748 75 os = 
U. s: Government 500, 00 
———-——— 24,660,962 77 
$32,790,121 08 
The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 
WALKER HILL, President. 
H. P. HILLIARD, Vice-Prest. L, A. BATTAILE, Cashier. 
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National Bank 
of St. Louis 


Statement of Feb. 14, 1908. 


RESOURCES 
Reens end Glesounts...............2.sccsncene-- $19,240,297 90 
SD GIN Coo cncndienntonstenhaaonircnge tim 905,455 30 
U.S. Bonds and premiums-----..-...........------ 2,625,308 75 
RE PAPER eT Eee en 200.000 00 
BE WE cen seine naunndccessesaneeheonenae 12,963,660 34 

LIABILITIES. $35,934,722 29 
CE iccchots eben cad dchinstdiscascaainsecansana $2,000,000 00 
Surplus end profits........................---.-25- 2,240,838 57 
Reserve for interest, taxes, &c-.-.-.-.------------ 60,000 00 
CIDER s 5 o0 5 kckd cc dudacenasccscaccuesscccesd 2,000,000 00 
ee ee eye oe ee ee ee ee ee 29,633,883 72 


$35,934,722 29 
C. H. HUTTIG, President. 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 


J.R.COOKE, D.A.P.COOKE, R. S. HAWES, 
H. HAILL, J. F. FARRELL, 


Assistant Cashiers. 





ACCOUNTS SOLICITED 








St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(A Member of the St; Louis Olearing-House Association.) 


Capital and Surplus, - - 


$9.500,000 OO. 


STATEMENT OF CONDITION AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 


RESOURCES. 
Se eC SR $15,458,634 00 
(EES NE ENTE 5,420,386 48 
REAL ESTATE (COMPANY'S OFFICE BUILDING) ----- 880,000 00 


SAFE DEPOSIT VAULTS.-.---------------------------- 
OTHER RESOURCES.-.----------- aaa bhcile inenigeia Raia 
DEMAND LOANS.-........-..--...-..--...----------- 
CASH AND SIGHT EXCHANGES. --------------------- 


$30,186,432 35 





LIABILITIES. 
CAPITAL STOCK—PAID IN..-..................-..... $3 ,000 ,000 00 
SURPLUS AND UNDIVIDED PROFITS---------------- 6,533,134 50 
UNPAID DIVIDENDS. +». ~-5—-<-4 00-2. --- 22225 ne coe 1,511 00 
wo Ry se ee ee 1,155 00 


FOREIGN EXCHANGE 
DEPOSITS 


1,866,138 25 
18,784,493 60 


$30,186,432 35 


OFFICERS, 
FESTUS J, WADE................-- President. 
PAUL BROWN, Vice-President EOWATO! BUD R, Treasurer. C, H. McMILLAN, », Sactatasy. 
GEORGE W. WILSON, Vice-President JOHN H. USE Asst Treasure J. B. MOBERLY.: Asst. Secretary. 
WILLIAM MAFFITT, Vice-President. JOSEPH M. URPHY Asst Treasurer. M. M. SALMON, Asst. Secretary. 
JACOB KLEIN, Counsel 

VIRGIL M. HA Ris Trust Officer. THEODORE BOTHMANN, Auditor. 

GEO. B. CUMM s. Asst, Trust Officer. AMEDEE V, REYBURN, Manager Safe Deposit Dept 

WM FOLEY. Manager . partment, GEO ey gt Manager Foreign Exchange Dept. 

J. HUGH POWERS, Asst Manager Bond Department W.J. DUGGAN, r Credit Department. 

JAMES W BELL, Manager Savings Department. MRS. R. GRAHAM FR ST. Manager V Woman's Dept. 
To those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial 

Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 


the national public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 








Omaba, Reb. 
Oldest National Bank in Nebraska. 


FIRST NATIONAL BANK 


OMAHA, NEBRASKA 


Founded 1856 United States Depositary. 


Statement Feb. 14, 1908. 
RESOURCES 


$6.260,475 36 
ee house 125.000 00 





« S_ bonds to secure circulation----------------- 500,000 00 
Due from banks and U.S Treasurer-- $2,542, as8 06 
Se da i Ra ee 246 325 00 
0 eee 458, 429 05 
aaa Sidi aeene ender ee 2,563,697 12 5,810.676 23 
$12, 696,151 59 
LIABIL poy 
SEs tks aseinenkndensaehanccnesaccoe és .000 
capital aint Rica hn i a ee a endo m aeS Se 84,705 79 
Undivided profits - -- ilalin in cred ain cig en aaa 500.000 00 
I nin sip an Sn hn oles alco eR i 15,000 00 
Circulation -.....-.-.-------~------ mais 410,000 00 
Deposits: 
 — SS $2,201,161 3 
eae ee 8.985.284 a3 11, 186, 445 80 


$12, 696 151 59 


Cc. T. KOUNTZE, President 
fF. H. DAVIS, Vice-President. L. L KOUNTZE, Cashier, 
T. L. DAVIS, Asst Cashier 





ot Nebraska, County of Douglas 
Omah 


Depository of the United States Stat 
Cit 





Chicago, Tl. 


Fort Dearborn National Bank, 


CHICAGO. 
Report at Close of Business Feb. 14, 1908. 
RESOURCES. 
ON See ee $5,547,421 26 
Ee ee ee ae ee 2,101 42 
in a Se De Mo cccccceacccdinganéodbaibok 1,000,000 00 
Premien om U.S. Sends. oo... 265. - cn20<cce-ese-e 25,000 00 
I Rin Sih Sank Sheth ce hind cate dbin te dee 1,481,150 00 
EE Se puss thieaas disinterest alcatel 1,000 00 
muse from WU. S.. Teeaguvers..........6.........5.- 50,000 00 
Cach and sight exchanee..<.......<............. 4,170,942 50 
$12,277,615 18 
LIABILITIES. 
Reels bn tO Ws. «5 oon i wenninnnagssaketupees $1,000 000 00 
DI GEER ac mp shania sn anbncchsonssakeanmeiet 200, 00 
I oti nes cxrsienahinsiiceksh iain emcniieiiiche aie 197,560 34 
I hein ts 0s dns oS ag doandeenanctonamnd — 4 
pte nnethenenahingmdinn bowie: 
Se pa I sir AEE Reet eRe =. Se SE." 9,887, 036 34 





$12, 277, 615. 18 

iat 

wel LAMPERT, V.-Prest. 

CH RLES 1 FERNALD, Asst. Cash. 
CAMPBELL, Asst. Cashier. 


A. GODDARD, President. 
HEN RY R. ee Cashier. 


LIN S. 
DIRECTORS 
John A. King, Walter S. Bogle, Chas. A. Plamondon, 
W. A. Tilden, Chas. W. Hinkley, John C. Fetzer, 
D. E. Hartwell, Calvin H. Hill Richard Fitzgerald 
Raymond W. Stevens, C. A. Bickett, L. A. Goddard, 
N. N. Lampert, 
The Accounts of Corporations, Firms and Individuals 
Respectfully Solicited 
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San Francisco, Cal. Seattle, Wasb. 
THE THE OLDEST BANK IN WASHINGTON 
FIRST NATIONAL BANK DEXTER HORTON & CO. 
OF SAN FRANCISCO, CAL. SEATTLE x 
United States Depositary Organized 1870. ESTABLISHED IN 1870 
Capital - - $3,000,000 00 Capital, Surplus and Undivided 
Surplus and Profits - 1,875 618 93 Profits, $1,160,000.00 
OFFICERS. DEPOSITS 
RUDOLPH gy ae > mg Pres. JAMES K. LYNCH, Vice-Pres. TENCE TOS ee $786,374 36 
sahecrtretas wets hale cn H. McCORMICK, uienauee el: ee 2 ene 935,874 18 
— | Se canes 
Accounts Invited from Banks, Corporations ed eee 4.662.646 88 
and Individuals. May 31 1904_.____.-.-27777777777~ 5'615 482 47 
ane ~ ro oy se aN 8,855,745 57 
OS, ee ee ee 9,003,678 04 
First Federal Trust Company) __ oct. 15 1907-------- =e 11,025,881 33 
JOSEPH G. HOOPER, Manager OFFICERS. 
GOPETSS,.. *  *, %) * ROS A. H. DENNY, Vice-President" ‘G. F OLARK. Asst. Cashie 
Ownedl by: the: shareholders of the First National Bank, and governed | N H. LATIMER, Manager 0. S. HARLEY, Asst. Cashier 
by. theIsame board of directors, M. W. PETERSON, Cashle H L. MERRITT Asst. Cashier 











—> 


Condensed Official 8tatement of the Financial Condition of 


Mississippi VALLEY Trust COMPANY 


ST. LOUIS 
Under Call of Secretary of State ars Close of Business Feb. 14, 1908 

’ RESOURCES. LIABILITIES. 
SI ok rigs nee wren oe Kins =n a re kn $3,000,000 00 
ieaie ond | Stasis 54 ig tr 4 and undivided Profits. 5,466,960 37 

eal Estate...--.... 4 | DE pe 
Grerdratts. iain aie tls i nko» 345 84 a peaked $8 849,107 ~ 
De time pT 

CASH AND ames 710344 01 44, 654,584 13 








In _ } ‘alt a ene 
With ie Trust 
Cos.and Banks 2,136,408 22 ert 093 07) 





























All‘other resources. - - - ------- 8.902 35 
$23,160,179 42 | $23,150,179 42 
OFFICERS 
ULIUS S. WALen. Chairman of the Board 
BRECKINRIDGE JONES: Presiden: JAMES E. BROCE, Secretary 
JOHN D. DAVIS, Vice-Presi HUGH R. LYLE 
E. HOFFMAN, Vice-President NRY 0. IBBOTSON, Asst Secretary 
H. S. AMES, Asst. Executive Officer Cc. HUNT TU ‘ 
FREDERICK VIERLING, Trust Officer LOUIS W. FRICKE 
C. M. POLE, Asst. Trust WILLIAM G. LACKEY, Bond Officer 
TOM W. BENNETT, = Estate Qehowr WM. McC. MARTI N, Asst. Bond Officer 
GEO. KINGSLAND, . R. E. Offi OG. W. MORATH, Safe Deposit Officer 
ECTORS 
JOHN I. BEGGS auausr’ GEENER genny W. PETERS 
WILBUR F. BOYLE Ss. E. Bore AX 7 CLAY PIERCE 
JAMES E. BROCK OHAS. H. TTIG bs RAMSEY JR. 
MURRAY CARLETON BRECKINRIDGE JONES AUGUST SCHLAFLY 
CHARLES CLAR Ww. McBRID™ H. STOCKTON 
HORATIO N. DAVIS NELSON Ww. MeLBOD JULIUS S. WALSH 
JOHN D. SAUNDERS NORVELL ROLLA WELLS 
AUGUSTE B. EWING ROBT J. O° REILLY. M.D. 
DAVID R. FRANCIS WM. D. ORTHWEIN 








Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS FEBRUARY 14, 1908. 











RESOURCES. LIABILITIES. 
as kee eek eer cee kiakeiananceneod Se es ROR, 0. on ctdctedinccecnaccecthasdeds asetsiosan’ $2,000,000 00 
Bie SE wetenMiceinn ds asanccanachasnadeogne CE 6 I ie th nae dbbitncaddsmeanecuntoohens ae 500,000 00 
PREMIUM ON U. S. BONDS..-.---------------------- 17,750 00 | UNDIVIDED PROFITS-.-.-.----------------.--.-------- 177,519 87 
INVESTMENT SECURITIES .......................... 1,660,631 93 | DISCOUNTS COLLECTED BUT NOT EARNED--------- 64,312 00 
lo )eere ee 97,719 69 | RESERVE FOR ACCRUED INTEREST-----.----------- 22,334 32 
CASH AND DUE FROM, BANKS-..-----....----....---. 4,023,874 86 | RESERVE FOR TAXES 5 84 
SPECIAL GUARANTY FUND 63 5 
ag sh in en lett 7 
I  nninienmosenens 
U. S. BONDS BORROWED 
TRO: Shands ac csectnanunsnnteipeasbonbehiaelenn $18,253,760 78 WEEE 300525 ck bnbhencudakdnr aohecmdani oep-baee 
OFFICERS 
FRED VOGEL Jr., President. 
WM BIGELOW, Vice-President. OSCAR KASTEN, Assistant Cashier. 
FRED T GOLL, Vice-President. AUGUST W. BOGK, Assist. Cashier, 
HENRY KLOES, Cashier. EDGAR J. HUGHES, Assistant Cashier. 
W C HAAS, Manager Foreign and Saving Department. 
DIRECTORS, 
Walter Alexander Nathan Glicksman H, August Luedke Robert Nunnemacher Albert 0. Trostel 
John I. Beggs Fred T Goll - Chas. L. McIntosh Wm Woods Plankinton Edward A. Uhrig 


Wm. Bigelow A K, Hamilton Geo. P Miller Chas. F, Pfister Fred Vogel Jr- 
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Minneapolis, Minn. 


| The Security National Bank e 
count Coney nen re, ss,s0e ~~ FLRST NATIONAL BANK 





Minneapolis, Minn. 























RESOURCES. OF MINNEAPOLIS. 
EE iitiincnnnmhendonemmentgbeanine $9,193,271 94 
Rs SE OR Fs PE Pee Te Se ee een 2,161 22 ‘ 
large y: and peogetine ees Py = 
. S. bonds to secure circulation- --- 48, : - ° 
U. S. bonds to secure U. S. deposits 381,312 50 Capital $2,000,000 
Redemption fund _ 17,400 00 a 
Cash on hand and due from banks----.------ --- 5,459,606 64 Surplus. { ,700.000 
$15,521,059 14 | Deposits, - - 15 000,000 
LIABILITIES. | 
Ne eI |S Eee: $1,000,000 00 
Surplus and undivided profits--------------..----- 1,181,760 62 
i Re EI le eli gl gli nap 12;724,208 52 OFFICERS: 
National bank notes outstanding----------------- 348,090 00 F. M. PRINCE, President. 
O_O NE EAE PE, 5 AE, FS 267,000 00 C. T. JAFFRAY, Vice-President. GEORGE F. ORDE, Cashier. 
—— | D. MACKERCHAR, Asst. Cashier. ERNEST C. BROWN, Asst.Cashler. 
$15,521,059 14 H. A. WILLOUGHBY, Asst. Cashter. 


Collections on the entire Northwest handled carefully. promptly and | 
remitted for on date of payment, at lowest rates 





ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE | UNITED STATES DEPOSITARY 
OFFICERS: UNSURPASSED FACILITIES FOR NORTHWESTERN 
F. A. CHAMBERLAIN, President PERRY HARRISON, Vice-Prest. COLLECTIUNS—A CCOUNTS INVITED, 
E. F. MEARKLE, Vice-Prest. FRED, SPAFFORD, Asst. Cashler. 
J. S. POMEROY, Cashier. GEO. LAWTHER, Asst. Cashier. | We should be glad to have you write, 


STANLEY H. BEZIOER, Asst. Cashler. 





Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS FEB. 14, 1908, 


RESOURCES. LIABILITIES 
BEAMS AMD DIGCBUNTG ciccddadnnncceccdwchcccesas Sees UE | CAPUTAL SUOCE once coor oS soc ~- <<. -- $1,000,000 00 
STOCKS, BONDS AND SECURITIES-.------.-----------. ee 1 HIS soon occa een nkiiewaweencinscnscens 1,005,679 00 
RN so dale ne aie cman aaa ionean seme ee ae UI oo ccd ccd ew cnc cccnnnnrcwece 1,003,750 00 
U. S. BONDS, CIRCULATION AND DEPOSITS--------- DE) IED wists ae FE hes nn rcenmencccuwn 17,394,175 76 
8 ee ee deine ce 4,631,788 44 | 
® a RN hi hc ie sco ed Sac sao a 2,490,993 70 
$20, 403. ,604 76 $20,403,604 76 
OFFICERS 
D H. MOFFAT, President 
W S CHEESEMAN, Vice-President. C. S HAUGHWOUT, Assistant Cashier. 
THOMAS KEELY, Vice-President, T.G@ SMITH, Assistant Cashier. 
F. G MOFFAT, Cashier, J.C. HOUSTON, Assistant Cashier. 
; DIRECTORS, 
D H MOFFAT, J A. McCLURG, Cc. Ss HAUGHWOUT, 
W. S CHEESEMAN, THOMAS KEELY, C. M. MacNEILL, Colorado Springs 
LH. EICHOLTZ F, G. MOFFAT, SPENCER PENROSE, Colorado Springs 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 








Saint Paul, Minn. Minneapolis, Minn. 


ESTABLISHED 1872 
THE 


ay NORTHWESTERN 
Merchants National Bank oi GNAL BANK 


UNITED STATES DEPOSITARY. MINNEAPOLIS 


Cavital, -  $1,000,00000 Capital, - $1,000,00000 
Surplus, - ~- $600,000.00 ‘Surplus, - 1.250,000 OO 
Deposits, - !2500,00000 


OFFICERS: oe 
KENNETH CLARK, President OFFICERS. 
GEO H. PRINCE, Vice-President | WM. H. DUNWOODY, President 
M. B. KOON, Vice-President 
H. W. PARKER, Cashier 
E. W. DECKER, Vice-President 
H, VAN VLECK, Assistant Cashier | JOSEPH CHAPMAN, Jr.. Cashier | 
F. E. HOLTON, Assistant ashier 
CRAWFORD wana 7" glee H. SKINNER CHAS BERT EMAL ORDOOR Antctnnt Casi 
Ean dian i see UNITED STATES DEPOSITORY 
J. M. HANNAFORD FRAN B. KELLOGG Dividends paid since organization $2,550,00 00 
DANIEL R. NOYES CHARLES H. BIGELOW pm f 
SEE ee “ACCOUNTS OF INDIVIDUALS, COR- 


PORATIONS AND BANKS INVITED. 

















Los Angeles, Cal. 


NATIONAL BANK 


OF LOS ANGELES 


FIRST 





LARGEST NATIONAL BANK WEST OF DENVER 
AND SUUTH OF SAN FRANCISCO 





Statement at Close of Business Feb. 14, 1908 


RESOURCES. 

Loans and discounts 
Bonds, securities, &c 
Cash and sight exchan 
Redemption fund with 


$9,512,260 02 
2,699,352 33 
4,240,376 44 

62,500 00 





$16,514,988 79 





LIABILITIES. 
Copient DI inet nese monn dccustocnscucasnns $1,250,000 00 
—- ea 1,496,163 29 
Geos Dl ibinciibe deebéhecknnedndadabasembunse 1,250,000 00 


oe — Deve wed 


145.000 00 
11,873,825 50 
500,000 00 








$16,514,988 79 


* ADDITIONAL ASSETS—One Million Five Hundred Thousand Dollars 
invested In the stock of the Los Angeles’Trust Company and the Metropoll- 
tan Bank and Trust Co. and held by the Officers of the First National Bank, 
as Trustees, In the interests of the shareholders of that bank. 


WITH WHICH IS AFFILIATED 





Los Angeles Trust Co. Metropolitan Bank & Trust Co. 
Capital, $1,000,000 Capital, - $250,000 
Resources, 5,283,330 Resources, 1,300,000 





Tacoma, Wash. 
TRUST COMPANY 
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Seattle, Wasb. 


National Bank of Commerce 


SEATTLE, WASH. 


Statement at Close of Business Feb. 14, 1908. 
RESOURCES, 


ae --- $6,329,868 84 
States county and city warrants-------_-.----. --- 377,413.72 
Customers liability under letters of credit--------- 5,791 72 

oreign government, railroad and other bonds- 891,498 00 
. S. Government bonds-----_--_-- $1,075,000 00 

OE SS ee ee 1,876.577 56 

In ban ree 2,421,395 40 


37,500 00 5,410,472 96 


$13,015,045 24 


Reeie Swi Lenn derbeaccatesubessdewarcecen $1,000,000 
an ot EE ae eee 774,204 88 
Acceptances under letters of credit---.--...------- 791 7 
cal a ee ace il 7 eR SEG 693,750 00 


$7,804, 481 88 
1,902,829 44 
834 277 32 10, 541,298 64 


$13, 015,045 24 


OFFICERS: 
F. BACKUS, President. 
. R. SPENCER, 1st vice Pa Oo. . SPENCER, ist Asst. Cashier. 


E S. STACY, 2d Vice-Pres & Cash. R. 3: WALKER, 2d Asst. Cashier. 
E. OLMSTEAD, Asst. oa 
DIRECTORS: 
H. C. Henry, Chairman. 

E. E. Alnsworth Zomtne 4. Green R. R. Spencer Geo. W. Trimble 
M. F. Backus Cc. J. Lord Ralph S. Stacy H.C. Wallace 
Le Roy M. Backus E. S. McCord E. F. Sweeney Cc. F. White 

Geo. E. De Stelger Chas. S. Miller Moritz Thomsen M,.H. Young 

O. Graves Chas. E. Patten 
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Statement at Close of Business Feb. 14,1908. 


RESOURCES. 
Reems ond Gemeetttnn . 206. deecscdncnickscnce 


BANK 
OF TACOMA 


OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 








Ci, ais SIND BONEN sce cc ccs ccc ccseceseue 172,012 80 
I awn rl nn pce vnnetncencnce 250,000 00 
Cash on hand and in banks------..--.------------ 1,302,703 59 

$3,046,947 91 

LIABILITIES. 

ee ee eer errr ee $300,000 00 
ee ee 155,035 90 
NS Ge 6 5 hein cin cen cescinckascs 148 00 
IRS oon ocnnncdctmccendemscetenndusscguatel 2,591,764 01 

$3,046,947 91 


Bank and Trust Company business on all parts 
of Washington and Oregon handled promptly 
accurately and economically. 


OFFICERS: 
J.C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO. S. BAKER, Vice-Prest. F. P. HASKELL JR., Asst. Cashler. 
P. C. KAUFFMAN, 2d V.-Pres. GEORGE BROWNE, Secretary. 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903 


Absorbed the Salt Lake City Branch of Wells, Fargo & Co.’s Bank 
Statement at Close of Business Dee. 9, 1907. 
RESOURCES, 





Loans and discounts---.-.-.-.--..-------..------. 266 45 
Stocks and securities---~----- -250 00 
Pyraiture. fixtures and vaults ,500 00 

s, ist mortgage bonds----.--. $380,00000 - - - 

ue from banks and bankers-.-.--.---- 312,59710 -- - 
i 5 eee 592,609 25 - 1,285,206 35 
$3,220,222 80 

oo 
Se ae ees "259.998 
f tee profits. -——-----2-222222222002 2222222 51.201 06 
learing House account-.........-.........-...-. J 

Clearing House Cashier’ eae 75,000 00 
kk cidinscdinanccbwecescenccswcccuccs 2,721,021 74 
$3,220,222 80 


Oorrespondence and personal interviews invited with those con- 
templating making changes or opening new accounts, 


‘The Oldest Bank in this Intermountain Region.” 


M. H. WALKER, President. 

L. H. FARNSWORTH, Cashier. E. O. WARD, 

JOHN H. WALKER, Asst. Cn, W. MONTAGUF FERRY. 
« G. McMILLAN. 





$1,322,231 52 | 


‘Merchants Trust Company 


LOS ANGELES, CAL. 
PAID-UP CAPITAL, $800,000 


We Offer For Sale 


BONDS 


Paying 7% net, protected by State law. 
The security behind them averages 7 to 
12 times their face value. 

For full information apply to our Bond 
Department. 


Pacific Coast business of Eastern Banks and 
Trust Companies solicited 


PARTICULAR ATTENTION GIV*N COLLECTIONS 








Salt Dake City, Utab. 


McCORNICK & CO., 


BANKERS. 


ESTABLISHED 1873. 
SALT LAKE CITY, UTAH. 


CAPITAL, $250,000 SURPLOS, $100,000 
Branches 
EUREKA UTAH TWIN FALLS, IDAHO 
Affiliated Banks 
Utah National Bank Utah Sav. & Trust Co. 
Capital, $200,000 Capital, $250,000 
Surplus, 86,000 Surplus, 25,000 


Unexcelled facilities for handling 
Collections throughout the Rocky 
Mountain Region. 





THOMAS WEIR, Vice-President. 
HOV Asst. Cashier. 


ACCOUNTS SOLICITED 





1d 





NOW READY 
Hand-Book of Securities 


“(Issued Semi-Annually—January and July—by the Publishers of the 
COMMERCIAL AND FINANCIAL CHRONICLE.) 


JAN., 1908, EDITION 


CONTENTS: 


Railroads and Leading Industrial Companies—Statement showing 
outstanding Stocks and Bonds and also the Income for a series of 
years past, as well as the annual charges against income. _- 





Highest and Lowest Prices—Monthly for year 1906 and 1907. 





Yearly Range of Active Stocks—With date of highest and lowest 
prices made in the years 1904, 1905, 1906 and 1907. 





Dividends on Railroad Stocks and Leading Industrial Stocks— 
paid yearly from 1901 to 1907, inclusive. 





PRICE OF SINGLE COPIES, - - - - $1.00 
TO SUBSCRIBERS OF THE CHRONICLE - 76 





WILLIAM B. DANA COMPANY, Publishers, 
PINE STREET, CORNER PEARL STREET, NEW YORK, 


Copies may be had in — from P. BARTLETT, 513 Monadnock Bldg., 
. or London from EDWARDS & SMITH, 1 Drapers’ Gardens. 
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BANK AND TRUST .COMPANY STOCKS 


NEW YORK AND BROOKLYN, 


BOUGHT AND SOLD. 


CLINTON GILBERT 


2 WALL SI1REET, NEW YORK. 





NOW READY 


THE FINANCIAL REVIEW. | 


i908 ISSUE. 
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 





Some of the contents are as follows: 


Retrospect of 1907, giving a comprehensive review of the business of that year 
with statistics in each department, financial and commercial. 

Bank Clearings in 1907, with comparative statistics for 20 years. 
PP ent of shares sold on the New York Stock Exchange in each of the past 

years. 

Securities listed on the New York Stock Exchange in 1907. 

Money rates by weeks for past four years on all classes of loans 

Weekly Bank Statements in 1906 and 1907. 

Crop Statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range of Price 
of Silver for three years. 

Exports and Imports for a series of years. 

Comparative prices of Merchandise for a series of years. 

Foreign Exchange—Daily Prices in New York in 1907. 

Great Britain—Review of commercial and financial affairs, with comparative 
statistics. 

Bank of England Weekly Statements in 1907, and the changes in the Bank 
rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt Statement. 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Range of Prices for 
five years in New York and for one year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Industrial Securities, Record of Earnings ,Dividends, 
Railroad Construction, and other statistics for a series of years. 

The Janu issue of'the Railway & Industrial Supplement of the Chronicle is 
bound in with the Review. 





BOUND IN CLOTH - - - - - - - - - - $200 





COMMERCIAL & FINANCIAL CHRONICLE, 
. Pine Street, Corner Pearl Street, New York.- 


Copies may also be had from P Bartlett, 513 Monadnock BI«., Chieage 
Edwards & Smith 1 Drapers Gardens, London 
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F J. LISMAN & CO. 


‘Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 


TELEPHONES: CABLE ADDRESé|: 
2794, 2795, 2796 BROAD. FARBRANG NEW YORE 


LIEBER AND HARTFIELDS WALL STREET CODES 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


BRANCH, 476 FIFTH AVENUE, 


LONDON: NEW YORK. PARIS: 
18 Eishopsgate St. Within 78 Rue de Richelieu 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 


Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 
Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 


of Stocks and Bonds. 
Manages Real Estate and lends money on Bond and Mortgage. 
Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 


Acts as Agent in the transaction of any approved financial business. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


EDWIN S. MARSTON, President. AUGUSTUS V. HEELY, Vice-Pres. and Sec. 
THOS. J. BARNETT, Vice-President. WILLIAM B. CARDOZO, Asst. Secretary. 
SAMUEL SLOAN, Vice-President. CORNELIUS R. AGNEW, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, JAMES STILLMAN, MOSES TAYLOR PYNE, 
WILLIAM WALDORF ASTOR, CLEVELAND H. DODGE, STEPHEN 8S. PALMER, 

D. O. MILLS, D. H. KING, Jr. i FREDERICK GELLER, 
FRANKLIN D. LOCKE, E. R. HOLDEN, JOHN L, RIKER, 

JAMES F. HORAN, WILLIAM ROWLAND, | ROBERT C. BOYD, 

GEORGE F. BAKER, EDWARD R. BACON, HENRY HENTZ, 

A. G. AGNEW, HENRY H. ROGERS, H. VAN RENSSELAER KENNEDY, 
CHARLES A, PEABODY, ARCHIBALD D, RUSSELL P, A. VALENTINE, 


HUGH D. AUCHINCLOSS, EDWIN 8. MARSTON;' SAMUEL SLOAN, 
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REVIEW OF MARCH. 

There were a number of assuring developments dur- 
ing March, improving greatly the tone in financial 
circles and leading to a substantial recovery in values 
on the Stock Exchange. Indications of a less hostile 
course towards railroad interests on the part of the 
authorities at Washington appeared to be in evidence, 
and some Court decisions of a highly favorable nature 
were rendered. In addition the price of copper 
hardened fractionally as a result of the large exports 
of the metal previously made, and a somewhat more 
hopeful view of the immediate future of the iron and 
steel trades was taken. The basis for this latter was 
disclosed when the report of the United States Steel 
Corporation appeared March 20 and contained a state- 
ment saying that the booking of orders for January 
had been 25% better than for December (when things 
were practically at a standstill), that for February 
there had been an improvement of 25% over January, 
and that in March up to the time when the report was 
being sent to press the bookings per day had been “‘at 
least 25% larger thanthosefor February.” To all this 
should be added the further fact that in Europe there 
was evidence of still greater relaxation in monetary 
affairs, the Bank of England rate of discount being 
reduced March 5 from 4 to 344% and March 19 to 
ae Zo» and the Bank of Germany March 7 reducing from 

% to 54%. 

Na developments were not all of a favorable nature. 
There were some of the opposite kind. For instance, 
in the cotton-goods trade matters appeared to be 
going from bad to worse, and outside of Fall River 
(where the operatives are workingunder a sliding- 
wage scale with adjustment every six months), pretty 
general cuts in wages were announced. Further cur- 
tailment of production was also decided upon. Even 
at the mills in Fall River owned by Mr. Borden, 
namely the American Printing Co. and the Fall River 
Iron Works, half-time running was entered upon 
March 23. Southern cotton mills also were forced to 
reduce wages and curtail their output. Reports of 
railroad earnings, too, continued to show about the 
same ratios of loss in gross revenues as before (11@ 
12%), though measures of economy introduced by the 
managements began to bear fruit and considerable 
savings in the expense accounts appeared in the returns 
of some of the roads. The disposition, however, was 
to make the most of whatever favorable happenings 
appeared, and to treat adverse events as the fruitage 
of past conditions, soon to give way to a better state 
of things. 
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Perhaps the influence which did the most to 
encourage hopeful feelings was a rumor that in 
order to maintain the wages of railroad employees 
the railroads were to be allowed to make an advance 
of 10% in their freight rates. -While no corroboration 
of the story appeared, there were manifestations of a 
more conciliatory policy by the Administration at 
Washington. On March 25 President Roosevelt sent 
another special message to Congress. The tone of 
this was in marked contrast with that of Jan. 31. 
This time the tone and language were temperate. 
Among other things the message suggested an amend- 
ment of the Inter-State Commerce Law with a view 
to allowing the railroads to enter into agreements 
among themselves and also an amendment of the Anti- 
Trust Law so as to legalize contracts among those 
engaged in inter-State commerce not in unreasonable 
restraint of trade, the existing law forbidding all 
agreements or contracts in restraint of trade, whether 
reasonable or unreasonable. The public, looking 
anxiously for any ray of hope for the future, did not 
observe that the President purposed attaching condi- 
tions as a pre-requisite to conferring relief. Mr. 
Roosevelt insisted not only that any agreements that 
might be entered into between railroads must be sub- 
ject to the approval of the Inter-State Commerce Com- 
mission, but he also urged that the Commission should 
be given the power to pass upon the issuance of 
all securities hereafter made by the railroads. He like- 
wise argued that a law should be passed providing that 
whenever hereafter a Federal court should determine 
to place a common carrier or other public utility 
concern under the control of receivers, the Attorney- 
General should have the right to nominate at least 
one of the receivers. 

As far as amending the Anti-Trust Law is concerned, 
the proposal was that “labor organizations, farmers’ 
organizations and other organizations not organized 
for purposes of profit” should be exempt from the 
operation of the statute provided only they registered 
under the law, but that business and manufacturing 
concerns were to enjoy immunity only provided they 
acceded to certain terms and conditions which in effect 
would give the Federal Government the control, so 
long sought, over all corporations engaged in inter-State 
business. In other words, the President’s purpose re- 
mained unchanged, although couched in tolerant lan- 
guage. 

The Court decisions above referred to were in the 
highest degree encouraging and there was nothing to 
qualify their significance. They were handed down 
March 23 by the United States Supreme Court, and 
were rate cases where States—in these instances 
North Carolina and Minnesota—had sought to impose 
upon carriers non-compensatory rates and charges 
and at the same time had attempted to prevent an 
appeal to the Courts by the levy of such heavy fines 
and penalties that no carrier could afford to take the 
risk of incurring the same. A direct conflict of au- 
thority between the Federal courts and the States had 
arisen last summer out of the question, and had pro- 
voked some wild and inflammatory talk. The United 
States Supreme Court, by a vote of eight to one, 
holds that the Federal*authority is supreme in such 
matters—that under the Fourteenth Amendment to 
the United States Constitution no State can deprive 
any person of life, liberty or property without due 
process of law nor deny to any person within its juris- 
diction the equal protection of the laws. This ruling 
of the Court derived its chief importance from the fact 
that it showed that the courts still remained a bulwark 
against political assaults. 

The stock market, as already indicated, displayed 
great strength most of the month. The moving causes 





are outlined in what has been said above. The reduc- 
tion in the New York Central dividend from 6% to 
5% per annum gave a temporary check to the upward 
movement, which, however, was soon resumed. The 
latter part of the ‘month the President’s special mes- 
sage, so much more temperate than the last preceding 
message, and the United States Supreme Court deci- 
sions, were powerful influences in stimulating a further 
advance. The last three days of the month prices 
sharply reacted. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





Month of March— 1907. 1906. 1905. 
Stock sales— 
Number of shares_ 5,939,2. 32,208,525 19,467,684 29,138,838 
Par value- ------. _ 387, 712, 735 $2,787,043,450 $1,729,841,900 $2,708,955,975 
Bond sales (par value 
RR. & misc. bonds gt 514,700 $47, a. 800 $46,869,500 $89, _ = 
Government bonds 144,620 4,500 12,300 
State bonds- ----- 1,350,000 5, 683, 000 7,212,550 9, 943; “00 
Total bond sales-. $63,009,320 $53,742,300 $54,194,350 $99,534,600 
Jan. 1 to Mch. 31— 
Stock sales— 
3,856 71,382,257 9,680,032 75,170,484 


or. of shares. 


Par v: a ez, ae. 425 $6,053,916,175 $7, 212) 641,200 $6,963,748.225 
Bond sales (par v: 


RR. & misc. womae 5177, am = $121, ry = $187, yy 100 $309,706,700 





Government bonds 94,050 
State bonds- -- --- 32, r33" 000 15,666,500 27, 369. ‘550 41,998,800 
Total bond sales-- $210,868,420 $137,062,500 $215,949,050 $351,799,550 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1908. 1907. 1906. 1905. 
Bushels. Bushels. Bushels. ae toe 
Month of March- ---- -- ----- 44,925,500 46,269,050 40,626,700  51,134,1 

Jan. 1 to March 31---------- 126,732,450 126,863,150 97,238,700 121,357, 100 


The foreign exchange market was devoid of any 
special features most of the month and the fluctuations 
were encompassed within a narrow range. The close 
showed slightly lower prices for sight bills and cable 
transfers, but slightly higher prices for 60-day bills, 
owing to the lowering of the Bank of England rate of 
discount. 

ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
















































































Bankers’ B ——Commerctal Bills——— 
Cable On is 
60-Day. Sight. er Banks. jor Payment. 
Mech. 1.--- baer 
2.---4 8370-4 8375 4 8665-86 4 87 4834%4-83% 4 824-4 83% 
3----4 8360-4 8365 4 8675-8 4 83%-83 4 82% -4 83% 
4...-4 8360-4 0 4 8670 4 83%{-83% 4 8234-4 83% 
5..--4 8370-4 8385 4 8650-8660 4 834%-83% 4 82%-4 83% 
6...-4 8355-4 8365 4 8635-8640 483 -833¢ 4824-4 834 
_——* 8345-4 8350 4 8635-8640 4 83% -83 4 82-4 83% 
9...-4 8335-4 8340 4 8610-8620 483 -83) 4824-4 83% 
10. ...4 8345-4 8350 4 8625-8630 4 82%-83 4 82-4 834 
1_.--4 8340-4 834 8620-8625 4 82%-83 4 824-4 83% 
12__.-4 8335-4 8340 486 -8605 483 -83% 482-4 83% 
13----4 8320-4 8330 4 8580-8590 4 82}4-82% 4 82-4 83 
ha -4 8315-4 8320 4 8590-8595 4 82%-83 4 82-4 83% 
16-.--4 8320-4 8325 4 4 82%-83 4 824-4 83 
17..--4 8305-4 8310 4 4 82144-82%% 482 -483 
18_---4 8330-4 8335 4 4 82%-83 4 82% -4 83% 
19. .--4 8315-4 8325 4 4 82%-83 4824-4 834 
20--...4 8340-4 8350 4 4 8315-8325 4 8214-4 835% 
a4 8340-4 8345 4 483%-83% 4 82%-4 83% 
23.-.--4 8345-4 8350 486 -8605 483% -83% 4 824-4 83% 
24....4 8345-4 8350 4 8595. 4834%4-83% 4 82)4-4 83% 
25. -.--4 8350-4 8355 486 -8605 4 834% -83% 4 82%-4 83% 
26.--.4 4 8595. 4 83% -83 4 82%-4 83% 
27.---4 8370-4 8380 4 8615-86: 4 4 8330-8340 4 823-4 83% 
----4 8385-4 8390 4 8655-8665 4 8354-83% 483 -4 84 
, SUNDAY. 
30..-.4 84 -48405 4 8640-8645 4 8670-8675 483%(-83% 4834-4 844 
31 -..-4 8415-4 8425 4 8640-8650 4 8670-8675 483%-83% 483 -4 84% 
POSTED RATES—BANKERS’ STERLING BILLS. 
Mch. | 60 Days.| Demand. | Mch. | 60 Days. Demand.|| Mch. | 60 Days.| Demand. 
D ins Sun |day 14 re 84-8414 |4 87-8734 ||27 ---|4 84-8444 /4 87-87% 
2 .--|4 84% 4 88 ED acs Sun |da 28 ...|4 84-8414 /4 87-87)4 
3 .--|484% 488 16 .-- 4 84-8414 |4 87-8734 ||29 _-- Sun|day 
4 ..-|4 84% 488 17 _.-|4 84-8434 |4 87.8744 | |30 _--|4 84-8414 /4 87-87% 
5 .--|4 84% 488 18 ..- |4 84-8414 |4 87-874 |/31 ---|4 84-844 /4 87-8744 
6 .--|4 84% 4 8734-88||19 _--|4 84-8414 |4 87-87% 
7 .--|4 84% 4 8744-88 --|4 84-8444 |4 87-8744 | |Open -|4 8434 488 
8 on. Sun |day 21 ..-|4 84-8414 |4 87-87} | |High -/|4 8434 488 
9 _--|4 84-8444 |4 87-8714 || o- 8 y Low ./4 84 4 87 
10 _--|4 84-8414 |4 87-8744 ||23 _-- 4 84-8414 |4 87-8734 | |Last _|4 84-8414 |4 87-8714 
11 _..|4 84-8414 |4 87-8744 |/24 _- -\4 84-8444 |4 87-87% 
12 _--|4 84-8414 |4 87-8744 ||25 _-- |4 84-8414 |4 87-87% 
13 .--|4 84-8444 |4 87-8744 ||26 ~--|4 84-8414 |4 87-87% 
































In the money market continued ease prevailed, not- 
withstanding the withdrawal of Government deposits 
from the banks in accordance with the call made the 
previous month, and notwithstanding the increase in 
speculation on the Stock Exchange. 

RATES FOR MONEY IN NEW YORK WEEKLY. 








Call Loans— Mch. 6. Mch. 13. Mch. 20. Mch. 
Stock Exchange—Range for week - - -- - - - -- Micail 7 1%-2 1%-2 13K 
Asvesage tar Weeks. ....cnconccnscoseb : 2 2 
At banks and trust companies *1%-2 *1%-2 *1% 7 

Time Loans— 

EE a a a eae ee ee | 
ee SS 3% 3%-3% 3%-3% 
a 3% 34%4-3% 3%-4 3 
Pour MeGRtRs. . ... 2222220022202 eee eee 4 4-4 3%-4 34-4 
de, eee MAE. Suwads 334-4 4-4¢ 
GEE MORIN... - 2-2 cc cccccsccccecccecccce 44-4 4% 44-4 4-44 
PE Cs cccautpectadotistsehies kainas gepess  <atnen . ane 

Commercial Paper— 

Double names—Choice 60 to 90 days- ----- 5% -6 54-6 546 54-6 
Single names—Prime 4 to 6 months- -- --- 54-6 54-6 5456 54-6 


Coes 6 06:0 A nccec.enccace. ancase .quccuse =sss0 


* Lower rate was at banks; trust companies did not loan below 2%. 














NEw YorK STocK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1908. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and 
to present them in the most convenient way for study and reference. All quotations in the column headed “Price about 
January 2 1908” were made on that date, except those in italics, which are the nearest in January 1908. The black-faced 
letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


|= For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 






















































BONDS. PRICES IN MARCH. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE Lowest. a Lowest. | Highest. 
U S Gov & City Securities sk.| Sale Prices. Sale Prices. | Sale Prices. 
uss. cons, reg....April 1930;\Q- J 104 Mch. 0/1040 Mca” “4104 Feb il 104% Jan. 9 
S 2s, cons, coupon. 4 eee OR ee ee Fae OO, A ps 1 . 20|104% Jan. 20 
US 3s, reg 10-20s_...Aug 1918/Q - F 101% Mch. 4/1014 Mch. Feb 4 
US 3s, coup 10-20s..Aug 1918/Q - F 1 Mch. 21/1015 Mch. Feb 27 
U S 3s, coup, small... Aug 1918/Q - F Ry LUE. RE GPE... Feb 24 
U 8 45, registered Seneca 1 -F Mch, 24|1224%4 Mch. cb. 17 
US 4s, — apaeteeiee 19 -F Mch. 27 Mch. b 28 
Pan Can 1 yt 28. Aug 1936\Q-N Mch. 13}103%4 Mch. Mch. 12 
tm —_—" TSO ST Swcbcckeb bad SOUP Stone Sapeclslsds £5000] chacks cuccaalcnenem oa eEtaste cetncaieeheemees 
ew 
New 4}s receipts_---.. 1957|M 10836 Mch. 2)107% Mch. Jan. 24 
— 4 3 recsints ee 1917|M = Mch. 4/1034 Mch. Jan. 24 
Stock ..1957|M Meh. 2/1074 Mch. Mch. 23 
‘ assessment bonds_1917|M 1ot Mch. 5/1 M Feb 18 
Fore Gov't Securities 
Ne ee eee Pee re eee Seen ae Dieta pipe ed a 
Im Japanese t— | 
terling loan 4}4s...... 1925)F -A 85% Mch. 2) 874 Mch. 26) 85 Feb 27| 91 Feb 4 
. Ct <5 925\J - J Mch. 2) 8634 Mch. 83% Jan. 18} 89 Jan. 3 
Sterling loan 4s........ 1931\J - J 77 + Mch. 16| 78 Mch. 21 75 Jan. 21; 80 Jan. 2 
os ot Ouse Se. ons dabt.-1 Se 100% Mch. 6/10134 Mch. 3!||10034 Mch. 6/104 Jan. 22 
of Mexico Ex 
en, SE iefuna §5-19 - 3 9834 Mch. 25) Mch, 23) 96 Jan. 2| 99% Feb 4 
4s gold debt of 1904 1054 -D 93 Mch. 6 Mch. 4) 9044 Jan. 7 9444 Feb 3 
4 Bon | 
Alabama Cent. See South 
anny ty, Sa Sd Sd | 
. | 
pi A See Pa | 
ee a See Buff R & P) ig ti 
Am & ne See CentofNJ 
Ann Arbor Ist g 4s._J I Q-J 78% Mch. 12) 7844 Mch. 12| 7834 Mch. 12) 8144 Feb 5 
atch ‘To &S F—Geng, A-0O Mch. 13) 9934 Mch. 18) 95% Jan. 2/10144 Jan. 28 
Adjustment €, as July 1908| Nor. 837 Jan, 2 88% Jan. 31 
ment g, 48. ov an. 
Hoslevened eaets July Nov ES RS ag eee 
Stamped... .-... J M-N i 89 Jan. 
50-year convert, gold 4s. Jj -D % Jan. 31 
10-year co 4s g 5s_. ji-D 98% Jan. $1 
benture, Series G .... OM - caccct conde edendesane si pelbences. dame eateks banked i> ceketkeed Geb est oe canned ben 
series H ....... bese F-A 9634 Mch. 26 
eries I_........ WEE di sccllcdhs shandeudad Sacscilaebh dcgiedhdiemaadly lepie col ce aanbl émme Seeks ae bee ae kt 
pesias TH _... 200 EE ES I SE ae SE EE ES Po 
NE ES ER Re I ANG) EP A I, SAE FESR La 
ne Oe. no ilancas cobaiiccdes case TE conenlchiuda epeniclasccas eoadinpeses shat iiacdascsembes 
ot EE ERE Rae! EEE ee PR eo A Se ee MER Pee 
Atian Knoxv & No. See L & N 
Atl Coast L ist g 4s.._July 1952)M- 8 90 Jan. 27 
Rieck July 1952|M icepehtiin pep tapeibonal 
8 Nee OE see ee PE, | ESE PEPE Ra SE. SI ee. ee hy ae 
SS. Bh accent! MPM ecemdinwwes alabalepabs nnotelebebhun obshunlebecadi>enceninn hee cr agrhinagaem alain 
en er re ee 4 Ole | 2 ewens apelaged mana enioci, mabe ail nbn od pease tlie Si Snes aie akan ee 
Lé +g. 48._Oct 1952/M - Feb 15 
Sav Fl & W, ist g, 6s.._1934/A - 111% Mch. 23 
sil St GEG. "gu, ¢ 43-- —s se Te eee 
ome tlan & Danv. " See’ Saath th’n Ry 
tlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
B*"t & O—Prior lien,g,3}4.’25|J - J 9334 Jan. 28 
WEED caclendclbnes Q-J J 2 
Gold, 48.......... July 1948/A -O 02 Jan, 
Registered _............- Q-J 96% Mch. 2 
i se cli. 4... Bobhes sppkelenoe apgbilacaans Souealibeene gockeeetese sa beseheneeeieene 
PittsJuncé M D Ist g. sige'as * Fete ¢ eee Fee a Pe See. CEPR he 
PLE & WVaSys, rele és 1941|M-N 92% Jan. 29 
SW Div, ist g, 3368 ----1925\6 - J ao%5 Feb 1 
co i Cees 2 Koc ON -cecdulnaeee <nanat ME amosalsbcede Scccdsicsoous dosgeicnstens csancdihemnnenenes: 
oe a OE ee eee | ere FR a PES: SO eee ae 
Mon R Ist “tg eens DE: cased a -.canndlneéwe mahbbll: EE Sancalctdbek: Caskbel dnceka Seempaine= aes cm ened aera 
Ohi ss pint, 6. i DE G2) nu-taAe casmalabivae ganas  odendclcsdden obeeaabecana ephiediasat. «leh daar tea 
Gen Te. aaa ES SR A RE REE PETES PEPE FRE, ORR SE KORE SR i byte Ret * 
Pitts ¢ Glev 4 Tol, lst g.¢ PERCE succes onokulonnane naepelel oon salbakoch- thence ol ceaceuekeenadiecess.552n aaiecbiianel 
oy TL Fro OS. | E RSES [iedlieese: sesedberss bedliteres: eescespevens teeseeberee:, owaspossen: ecco 
a 8 CUE. 8 DE. wedded beans cnsctinesss abbbebceubs sckadlebasah 20tuetincned gheestene tas Soscunbeaneen 
Battle Cree &Stur bee tich C 
Beech Creek. weee Hud 
Bellev & Carona, See ur Cen | 
B’kiyn & Montauk. See L Isl’d I\ 
Bruns & West. See Atl Const 
Buffalo N Y & Erie. 
Buff R & P, gen, &, be..--1937 M-S§ 108 Mch. 19)1 ch. 19) 108 Mch. 19108 Mch. i9 
Consol 444s .......--.- 957|M-N 101% Mch. 17 100% vce 17,1014 Mch. 17/1014 Mch. 17 
Aiees & fet iat, 4s "08\a = 0 ‘eitben ddtbidnaene Uses eb as bk aden 
Cr ee eS. 2) occas ED. conadincekea GbaGenl) <ssidlacnesk cicada naanen, goede sn. bacnnptendeneibenee 
pee Se a ee Oe eee eee | tr eee Ses a: ees |i 7j\114 Jan. 7 
Consol, ist g, 6s...-- 1922|\J -D 117 Mch. 2)117 Mch 3 117 Feb 28|117 Feb 28 
ue & Southwestern. See Erie 
putea. jet.relg.4a. Loe oe OS a ee ST eS en en 91 Feb 6 91 Feb 6 
Burl CR & No. See 
Car go 1st Ss FP Ma Cores 105 Mch 51106 Mch. 27/|102% Jan. 2)106 Feb 24 
_. eee + 9834 Mch. 5) 99. Mch. 3) 9844 Jan. 2/101 Jan. 31 
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BONDS—STOCK EXCHANGE RECORD 





| VoL. 


LXAKVL 





| Int. | Sales in | Price about | 





























iv, Ist.g, 6s 1925 M- 8 


Michigan Div, Ist.g, 6s1924J - J 
6s 1911 





ter 
Co lateral ee 
~~ ist helt 1 

‘on Ist & col tr, g, 5s. 1034 
Registered - vA. 9 













































839,000 6224 Sale | 57 Sale | 
Sense 7434 Sale | 6134 Sale | 
5,000 106 Sale [11036 113 | 












6214 Sale | 
6534 Sale | 
110% 
















57 Mch. 2) 6334 Mch. 28)" 
.|| 62% Jan. 
6134 Mch. i 67 “Mch. 30) 5914 Feb 19 
| 
110% Mch. 4)110% Mch. «os Jan. 2 


PRICES IN MARCH. || RANGE SINCE JAN. 1. 
BONDS. | Peri-|_ Mar. || Jan. = i - * 
N Y STOCK EXCHANGE || od. |Par value, otee | Mar. 2 Mar. 31. Lowest. | Highest. i Lowest. Highest. 
Carolina Cent. See Seab Air L | $ | $ |\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Carthage & Ad. SeeN YC & H i 7 | 
Ced R Ia F &N. SeeBCR&N } | 
quatre 8 Branch Ry. See Mo Pac! \ i} 
Cent U See Mo Pac) i} 
Central ¢ Ohio. See Balt & Ohio 
Cent of Ga—Ist, g, 5s_Nov 1945 F - A|~ 108 112 
<a Nov 1945 F - Ay‘ So See 
Consol, fold; 5s pL 1945\|M-N| 147, 000) “98°” Sale || 9934 Sale 
Registered _.-.-____- O45|M-Ni ..-...| 95 -..-- | RaPaahecae? 
Ist, ‘pret, inc, g, 5s.Nov 1948 eT CUR Coe 65 
2d pref , ine, g, 58-Nov 1945 Oct — 1 Rebbe, a 
ad » ine, &, 68_Nov 1945 Oct” =e 
Stamp hdesaes pide = "25°" 3236 
Chat. ue money. .48_ ac co. 87 %||-.--. 90 
Macé:Nor ~ ist SE Eb. euaminelincnce aman — 103 
Mobile Di vB =o a. eee 4 | aene i07 is 
enka B dt ol g61037M-N| 2300085 77777) "0577 Sale” 92 10377|"5"" Meh. 8.100” Mich. 3443" “Feb “30,100 Jan. i3 
Central SEN g, 68.1987\J - J} 59,000 117_ Sale rae Fats, 128 12434|12234 Mch. 3124 Mch. 18/117 Jan. 2\124 Mch. 18 
Registered ______ July 1987,Q - J} 15,000) 113% _-__- 204% ...2- ant 121}4 Mch. 6)12134 Mch. 9/1203 Feb 2112134 Mch. 9 
Am Dock & ImpCo gu 19214 - J 102 108 84 Yee en, ee” ee oe 
Teh & Wilkesb Goal 5s.71912 M = N. 3 FEO N Se Nee eS 
Con, ext,gu,4}4s_ ~Junel9i0.g - -M| 9834 Mch. 24| 9834 Mch. 24) 9814 Mch. 24/ 9934 Jan. 29 
NY & L Br, gen 3 eS ea 5 eee eee! Eee ee eae |--e--- ------|------ ------ 
Cent Pacific S50’ Pac | | 
eat Vor let ug, 42-_. silay 182099 - ee Sere ee oS eee eee EL oe nner eee sf Nene oem eee Jnnann= wesceepnwdnne a-nnwe 
es & Ox is, Ser An an al 103. Mch. 31) 103 Mch. aul04 Jan. 7|1 M 
A -O| 1053 % Mch. 23103 Feb 7/1054 Mch. 23 
O\M - Ni 10834 Mch. aio" Mch. 19) 107% Jan. 2)112°- Feb 
2 m- $ Le aM hme “96 Jan. 3\1015% Jan. 20 
aT. adihoaR is eww seaweleiihelt ataspladaouh oawda Lcd mcr eids Kd en Mihi ate. ccadiniiey dive, Man Eee 
ee “9634 Jans 37 
2d con g, 4s__..-"__- Mest ccna theo. c ita EME osen.[ecoss Saks. Dips Se i |S eleat ge ~ a 3| 92 Feb 3 
Warm 8; r Val, ist &, 53-1941/M - § wives | 0 ie 5 Te -- oT hae ROE am Petes Bek: RR ME ee |-- geet Hare h: 
reenbr’r Ry, ist gu,g, 5 RE RPT SPS REE TE REET SEAS ROE Se: TRESS: Pree. 2 
| Chic & Alt Rit Rel ¢ ~ 18404 = 0," 2,000/ "7054 “75 IE ores. 70° |68"~ “73” “G75G Mich. “9 "70" Meh.“ 16) 6734 Mich. “9) 78 Feb “3 
RES San -Q S| a e e eT e para ee ee 
Railway, Ist lien,g, 3}48_ -19503 - J 25,000, 60 65 | 60 Sale |-_--- 62 | 60 Mch. 2 6134 Mch. 14| 60 Feb 20| 64 Jan. 9 
Chic Bur  Q— Deny Dis_1922 F -A| _11,000!"93°~ “96779734 =2277|"975§ =7777 “978% Meh. "38| 08°” Meh. 19) 07° Feb “8 10034 Jan. 21 
Tlinols fran 334s. .-1 9409/4 - 4 105,000) 86 Sale risa 89% 88 Sale | 88°- Mch. 14) 88% Mch. 16) 86 Jan. 2) 903 Jan. 31 
i . Hl * 77777) 983Z ~993{|"993Z Saie ™|~ 9833 Mc 6. 0034 Meh. 34) 07% an. 3 101% Jan. 31 
A-0 ee | co erek oa eal 106. Jan. 7 
A-O| “277/96 Jan: 3] 99% Feb 26 
--1937 a-# “9914 Mch. 1710034 Mch. 25) 99 Jan. 23|100%4 Mch. 25 
oe M-S | Ee aad Ve ay aera Tae a apa Oey Keer 
nt bonds ee Gt Nor | 
Debent ¢ 5s. - Ree ea 13 M-N, oo 101 Meh. 5/10134 Mch. 28 127% Jan. 3/10134 Mch. 26 
Han Cee Re, cone AO ee ies--- ~25--besder! ac. -— = ae ---|------ .-- ||1055g Feb 26/1055¢ Feb 26 
chic Elil—Reteitap, 18,48 1955 J - FY ERY wisn 9214) {13478 i ee: REN ere Sees a Sea Sy) 
> a GG. wconncne — ea a PR Cena Peete es: Tr re. OT es ee ee 
Gen cons, ‘ist, Pcie 1937 7M Ni 110 11134|10934 Mch. 3/111 Mch. i, | 6833 Jan. 6/112 Feb 15 
EOS: 1937!M - Seen, pial mesias omnes ancen Secs eaeuae Sees Neaanws cneaee Rees 26 ea. iene Coke 
chica indcoaiity i ist 58 1936\J - 7 agnor See | EERE TR ERIN (IRI aml RSME eG. | 10934 Jan. 14)10934 Jan. 4 
e. } | 
cut Lou— Ref, g, 0s 194 mi - 4 4,000 126 oan 4 ene 11954 ech Se [12734 Mch. 9118 Mch. 3(117% Jan. 17\118 Mch. 3 
eTundin oe © Jl enac--- aa) Eee lee Peer Pere § SN gee a OR ae: 
oe se A & Sle, ist Ist, 63 “18103 - J 6,000, 97 103 | 1005 ____- |10056 Cae 10034 Mch. 5101}4 Mch. i io0 Jan. 910134 Feb 19 
Ww | | 
Terminal, gold, bs. wR: 19143 - J, 1,000 100 ____- TOE... 10334 .-.-- '10334 Mch. 23 10834 Mch. 23|10334.Mch. 23 108 %4 Mch. 23 
pen. €: 4s, ser A_._May 19681 - J 2,000} 99 __... ee '103° Sale |103. Mch. 24103 Mech. er The Jan. 3/1 Feb 18 
©gistered........ a 2 pene pee: Pee eee OREN, ERR ES EET TT eR. STEEN: Pe 
Gen. &: 34s, ser B-May 1989/3 . 3 34,000 823% ____- 88 89 | 8746Sale | 87 Mch. 5 88 Mch. 3) 87 Jan. 9} 9034 Jan. 28 
Si dat EEG A oa eareraty “Se sened (77 Seabee beeeeeaeieeien metaaadiceaen | teeenadieee seaaeneennaes 
Ch & L Sup, Div, g, 5s_.1921/J - J acne 9934 ____- Bee Ae Geen,” Pre te Ea SBE Tice 
h & Mo Riv Div, 5s_..1926)J - J) ------ 10034 _____ 108 4 108 i384 RID RIE RRL TE RENEE IF: 8 s 
Chic & Pac Div, 6s_____ 19105 - J| 97% 10244 104 */10214 1 a Ae OE 04 ~Feb 15/104 Feb 15 
Ch & PW, Ist, g, 5s_---1921/J - J) 10834 Sale 108% 10036) 10814 Mch. 3 109 - Mch. 14/1086 Mch. 2110 Jan. 29 
Dak & Gt So, g, 5s. __.- 916\J - J) oss |10434¢ ..... Sessa tnty cn tiiotes weenie es. |» 104% Feb 11110644 Jan. 24 
Fargo & So, assu, g, 6s..1924/J - J ae yeas RAT TIE DERRRAET RE | ees aerials Tess be 
nag 4 &'D Div, 7s... 1910 J - Ji 108 i. ae Taree: HET TED 110214 Jan. 15/102}4 Jan. 15 
welt Bs sica-h oF | ereeen kee eee odisoee peceeebseccee manesuaeees pace teeceoeeres 
en, ee - | SOEOD BHEBEIAEBER Gaeeal Kdecon anchag seenas Sucsudbbmooe ne holds aleteneeneeee 
t La & D, 5s_..1919,J - Jj | ewe OR MOB | cnn see cats | eas. Si SE |10634 Feb 17/1063 Feb 17 
Mineral i Zeiet Div, bs---1910J -J 10034 .___- ee RENE CHEE BES '100%% Feb 21/100% Jan. 31 
1st So Minn Div 6s_____ lg - J 10244 104 103 10434/103  Mch. is 103% Mch. 26/1001, Jan. 2/103% Mch. 26 
Ist Southwest Div, 8372719003 - J RUD e tie Fe cl es BS caccleecanet, Sadan 101° Jan. 24|101 Jan. 24 
Wis & Minn Div, g, 5s.-1921 J - J) 10844 Sale |1083¢ -___- 0853 Mch. a2 10834 Mch. 2/108 Jan. 27\108}4 Mch. 2 
Mat sone ae gg 2B ee oe |iseic saa -aol 00g saa" 
iaias ay i ae ne ee 1 eee Jan. . 
117 eee 116 118 117 Mch. 28118 Mech. 16/116 * Jan. 16/118 Jan. 22 
pes | qreemte Racager cys ROE onal “9834 Jan. 30| 98% Jan. 30 
90 -..--| 923% zi7"| 91 Mch. 3) 91 Mch. 3 Jan. 2 Feb 18 
gon ge peed ere ee NER? AT UpEpat ae ea 
Spe, ica ah ek eee Nc aed 108% Jan. 4|108% Jan. 4 
MAO ace eas |108 ~Mch. ia i106 Mch, 28/108 Mch. 14|109 
101°" Sale |102>~ laa, 101, Mch. 2) i03”~ Weck. 37 100% Jan. 13/102” Meh. 27 
a ee ea ee TORIG 52. 01% Mch. 2410144 Mch. 24/1014 Mch. 24/1014 Mch. 24 
ae ast | 105 Feb 13/105% Feb 10 
Sinking fund deb s----tee 78) 10834 Feb i7 
Registered __._______ 1933 M-N 2)107. Mch. 2 
nn ae ee. oe Sc oP GRR | eee ee |e ae es ee ed ee 
SS greys | a ied ey: Sait! | earache i < - aiianaes Bibeeabdielint teed iempiamspamigr st: | Tener debts! Seater ict * SS 
M L S& West, ist, g,6 ‘6s. 1921 M-N} = 1,000/1123¢ 27 7)/1173¢ -._/1178% --__- Mch. 14,118 Mch. 14 118 Feb 26 
Ext &imp, sf, g, 5s..1929F -A 111034 .-__-| eae 110 Mch. 5.11034 Mch. 27/110 Mch. 5/1104 Mch. 27 
Ashland lias |118 | 







Jan. 





111 Jan. 15 


_ Racer |o=-cenhsoeno= 
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NDS. Int. | Sales in |\ Price about | PRICES IN MARCH. | RANGE SINCE JAN. 1. 
™ Peri-| Loge | Jan. 2 > masses - : 
N. Y¥. STOCK EXCHANGE od. \Par val 1908. Mar. 2. .Mar.31 Lowest. Highest. Lowest. Highest. 
Chic RI & P—BurC R & No— Hy gage | $ $ Bid Ask. o-. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Gest, . a Ee Oa7 ; EE lee eee et nee. eS ee eee en 
Ss 2 B M8-1927)F Di  -2--nn||- ne eee fo nll enn ne 22 n-ne 22 oe] ee enn wn nnn) een nn ee nel ee ce cn nn men nl eae cn wn mn nn 
Choe OkléG gen, &. 58,Oct’ 19 i34 6 104% Jan. 6 
= Meets Gy Bao ccacace SR cece oe SOCFe osece|| See coc ce| see SSW Of ee eese socess| cocoes a2 00°F! "Sake 6.” ee ee ee 
: K Des M. 1st, 53-.1923/4 - 0 1 oe ..9 
gen iene: Belles | 
- ic ée Fenn | 
Mn Gg reduced ws 934-1900 -B Wists 
~ ns . u ~ SM cw cwe=|| CF = www e|lomees coece| we occe comen| Se sees sosese| Sesese cece sell see a --"salsoa 6 hla ae 
Srth wiseisin Iofbsr 1840-4 3 si aa TTT aa 
1 SUP & 8 city, ist B. 68.21919 A-O} 1,000 111 sxeas 116 isis) 117 11734 117% Mch. 9 11734 Mch. 9) 11634 Jan- 21 11734 Jan. 27 
: ye tO OO ad Beet ee B94) 10086 SacIMN -gaig|ia coc i2ccitccct eaaci|'e4 Sam, 31) 9546 Jam, 31 
1 Chic & W Mich. See Pere Marq j i} 
4 oc Okl & G. See & 
. Cin Ham & D 2d gs, 444s_.1932\J - J 
3 nD &I, Ist guar g 5s_1941.M-N 
8 CinFin&FtW, lst gu g 4s 1923|M- N 
q Cin Ind & W, Ist gu g 4s 1953\J - J 
1 nd Dec & West Ist, g, 5s1935\J - J 
z ist guar gold 5s______ 1935\J - J 
6 Cin Ind St L&C. See CCC&StL 
9 Cin San & Clev. See CCC&StL 
c Clearfield & Mahon. See BR&P 
Cleveland Cin Chic & St oo 
s General, gold, 4s____._. 993/J -D 
Cairo Div. 1st, gold, 45771939)3 -J 
1 W & M Div, Ist g 4s_1991|J - J 
3 St L Div, 1st col tr g 4s_.1990|M-N 
7 Registered. ______.__- 1990|M- N 
i Sp & & Col Div, 1st g 4s_-1940/|M- $ 
0 W Val Div, ist g 4s_.1940\J - J 
a CinI StL & G, cons 6s ..1920|M-N 
5 First gold 4s____Aug 1936,Q - F 
7 Registered_...Aug 936/Q - F 
3 Cin S & Cl, cons ist g 5s.1928|J - J) ------ Petia! | Rae Rages oe ( UNEE DES Ee 
4 Cl CC & In consol 7s__.191 4\3 -D 
a Consol sink fund, 7s_.1914|J -D 
3 Gen’! consol, gold, 6s.1934\3 - J 
: Registered_-.__"__- 1934\J - J 
i By Ma at eae = 9 
: s Ss pr i i_a ee: Sa ee 
: “ | 8834 Mch. 33 85 Jan. 30 
et tebe er Ee F ua Sua oS i: 3 
: Cleve Lor & W. See Balt & O | | 
1 Cleve & Mahon Val. See Erie HI i} 
5 Gove & Mariette. See Penn RR | ] 
6 Golo Midland—ist Py ihe Yah = J} _ 23,000) ofS, bes 58%| 5934 Sale 58%4 Mch. ig 59% Mch. wy | a5 jan. 3 s pn. 7 
5 Colo # Southern a lst g 40..1920/F - A 127,000, 83 86 Sale | 87 --.-. —_ ch. os aks 77asen, 6 
: Refur t, £3687-1935|M.-N| 672,000) 72 "ra 73} Sale | 76% Sale 5410” Jan’ 28 
FW&D ty-—lat gee. 1921|J -D| 50,000/10244 1 04 ||----- 109 {10634 107 108 Meh. 13 107% Meh. 6|104 Jan 
Colum & Greeny. See South Ry i| | \| 
6 Colum & Hock V. See Hock Val | 
6 Col Conn & Term. See Nor & W \| in 
- Conn & Pas Rivs, Ist g 4s_1943;|A-O| ------ Winn n pan null-nnne --2 nn] ennne on nn|ooeene o2----]eenese -2---- |------ ------|------ ---- 
s Dekot a & Gt So. See ios arg? \ i { 
5 allas & Waco. See Mo K & T | | 
; og f+ ey a ae 000 110% 115 [31536 a 116% .-..- 117% Mch. 181174 Mch. 18 114% Jan, 3\11834 Jan. 31 
1st cons guar, 78_____ een | pecs 11636 2. SEED onnwdacence conten a ee ae 
3 tered ..______ 1915|J -D|_ ------ 1 a= | ee Cr rei lnobape ace reek er kta wee Moe 
a st ref, , 8, 334s_-2000 J - D RE 81 nnn] Bh wn nnn ene nnn manana] momen nm powell a aoe mpm nnn) cam a= 
a) NYL& » ist, 68._._. 1921\J - J 
Construction 5s_____. 1923/F -A 
3 Term & improv’t 4s__1923|M-N 
Ss War RRist re sug 3158 2000|\F - A 
5 Del & H ist, Fenn v 78 1917/M- § 
- veunvert dab 4a. 1810 -D 104,000 98 Sale || 9634 Sale | 9634 Sale | 96 M 97 Meh. 4) 9434 Jan. 3 a Meh, 3 
: Ist lien eq 16-yr g 4448-19221 - J) 2,000, Mch. 18 91% Jan. 2) 97% J 
7 usq, Conv 2... - , | 70 
4 peat & Serstoga ist 7s i M-N Feb 15 128% Feb 5 
Vv « See Penn 
4 Den & BR G—Iet cons, g, 4819363 - J ene 31 e036 ee 13 or j Ad i3 
5 Improvement gold, 62:-102819 -D| ---2--|---+ 100 ||-..-- 100-222. -2222]222002 TILT) 22200 Loo (100 Jan: 281100 san: 28 
. Rio Gr June Ist.gu.g, 158.1930) =D om 8 
4 0 Gr So, Ist, g, 4s__.. + Se hi tens tects om OSS Oe \85  Mch. 12) 85 Mch. 12 
7 Guaranteed. ___ 40\5 - J 
S__ Mch. 24) 83% Jan. 8 90% Jan. 31 
1 as Gr West, Ist g, 4s__1939\J - J 7 
é M & col tr, g,4s,ser A_1949|A - O 70 Mch. 27| 75 Jan. 29 
4 ny ~— SU §. 48. oa A-0O 
2 Des M & St L 
a pes M Gn ths Ist g, Bae sory M-N 
7 Det & — 1st lien g, 4s_1995|J -D 
2 paold 4 48 onan nanan nee 1995|J -D 
= Tol uthern— 3 
q Ohio South Div, ist g 4s_1941|M - 8 ida” want alia ea id aa’ jan. 27) 108. Keb. 21 
4 ee -e e 10634 Meh. 13/10634 Mch. 1310634 Meh. 13 10634 Meh. 13 
’ Be chains 5s Li = © Jemene enccal]-nses sens] eceme somwalweonee eonena| acess casceusosess “>-avaiSenecs, oe ie 
; oe aL. fae 10973 7 ae. ae 108%|109 --.-- 107% Mch. 9109 Mch. 9 (107% Mch, 9109 Mch, 9 
‘ F2*t of Minn. See S P M & M l 
7 ’ ast Tenn Reor lien. cose Ry I} | . | 
1 East Tenn Va & Ga. SeeSo ky » SE ot ON A 
) Elgin Jol & East, lst g5s..1941|M-N| ------\100 --.--/100 -----)101 9 --.--)---.-- ------|------ ------ or ae 
: CL i BE ar 7 oe | en a eenaneen! SMR ren we 6|105 Jan. 17 
ig, ext, gold oy, 1910 8 ida Mc 19164" ci 10lys Yan S18, Mek 12 
: yr eS a 2 §e-2a 1880 a6 104%" Moh, ii 198 Mech. 3, 10434 Meh. 11|10634 Feb 4 
Ist console gold, 78.22221990IM -'$| 2000 11834 i217” 11734 133°"). i817 wes 27 Ai Mc, iA a 57 1B HG 
— -s eT een Ves as 
ish, cael & feed. ea = 3 | | ao" wah “86434 Mich."26 82 Meh. 9) 8083 Jan. 3 
; tt consol gen ¢ 49-1006 -7 | 644s Sale" "36 ck "8 “6834 Mch. 30, 55 Feb 25| 72% Jan. 8 
. Registered .............. Sed) qn ---) 288 - 2a iinn nnn moa ca ee ae ee 73°” Mch. 26 “30° Wea “77° Jan. 14 
) Penn coll trust, g, 4s...1951/F - A} 10,000 ____. 73 || ----- | 70, Sale | 70 Mch. i es 6 
4 Sa i 61 Sale | 43 Mch. 2) 54% Mch. 28, 43 Mch. 2) 6 an. 
, SO-year conv g sy Ser A-1953)4 79) 275-000 Bi” p54 48 Sale | G34 Sale | 3 Nek 1g 28° Mek 30 AE mF 
Buff N Y & Erie Ist Tegal - -D 08 et 
Buff & § W, gold, 6s___.1908|J - J 


Chic & Erie, Sst old 58_1982/M - N| 
Cleve & Mahon Val, g 5s poo jJ-J 

Registered ........-- -J 
Jeff RR, ist gu, g, 5s_ Jan1900| A-O 


Long Dock, con g 68....1935/A - 0 
CG & RR Co Ist cur gu 63. 1922\/M-N 


3| 106°” Me. i7 
D & Impt Co st cur Gs...19131 -J 7106 Mch. 17) 06 Mch. 


11100 Feb 1 
NY &Greenw L gtd g 58.1946/M - N| 7100 Feb Pets: poet rs at By 
ae ae Tite are by! ae | ee |S |” ee es He | wacece enccceliccnna= sa enen|-nceae Benoat 
2 hin sia cs ae teed TORTI OB)  ccbecalleccce caccallecesa cwcselscese ccacnc|secess sosessincssce ensecsiia si me S 
Gaareal. wold, OE asad 1Ot0 F A 
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N. Y. STOCK EXCHANGE. 


PRICES IN MARCH. 


!] 


RANGE SINCE JAN. 1. 











Erie—(Con)—N Y Susq & W— 
Sat in, g, 58. 1943 
$5, 1 


COOK, BOLZ 


— 

J 

& 

2 

8 

5 

4 

vy 
Bh bs ss 
SSSeLSOees 
>>>ce =>zz 





Air L 
U DCo Ist g 434s_.1941 
Rio Gr, Proan! K 4s___1928 


So Pa Co 
et bg ee 1st,5s,’13|A - O 
& Ala Seab Air Line! 


Sy oe 
‘ 


See 
Gouv & Oswegat. SeNY 


Cent 
Gt No—C. B& coll tr MY Caatly 
stered.______- July 1921|Q - i 
St P Minn & Man—2d 6s, -1909)8 - 


» x 

Dakota Ext, gold Ga. -191018 - 

Mont Ext, ist gold 43-1 

Pac ex ct i aa ee | 4 
c , Sterling 

E Ry M, , Ist div, Ist g 68 1908/A - -O 
Re tered 908|4 - -9 


SUZ 


oS =e. - 0! 
Minneap Un Ist, g, 6s__1922 4 -J 
Mont C, ist, gu’ ¢. 682219373 - J 

Registered -.’_.___- 937|\J - J 

Ist guar, gold, 5s____- 1937|\J - J 
egistered _______- 375 - J 

Will & SF, ist, g, 5s_ - 1038/4 -D 
Greenbrier R See & O} 
Gash tr. Ist rféterés,g, Febios2 lJ - J 


_. , 

Here sts. See GB te «Q” 
Howe ei eee tees J 
oc al, Ist con, g,434481999 4 - 
esteteres . nth -J 























Col & H Vv, Sei wat ada. toe A-O 
Col & Tol ist, ext, oe ~.1955\|F - A 
Hous E & W Tex. "See So Pac! 
H e Tex Cent. See So Pac Co 
PLinois Central—Ist g 4s..1951 J-fJ 
Registered__.....____ 1951/5 - J 
ist, gold. 3) | baer 1951\J - | 
egistered __________ 1951\J - J) 
Extended, 1 » Ast, gold, 334s, ’°51;A-O 
egistered ___.______ 1951|A +O 
lst g 3s, “aite aes 1951|M- 8 
Registered __-_______ 1951.M- 8 
Copeeeral tr trust g 4s____1952/A - 8 
egistered ....______ 195: = 
Col tg ts. LNO &T__1953,M- a 
Sia eal 1 
Cairo Bridge, gold, 4s...1950 J - D 
Lou’v div & & termnl.g. 33431903, 4 : : 
ret: 35 - J) 
Midd le div, reg, 5s_____ 1921 f -A 
Div, ist, g, 38_.1951/F - A 
St L div & +8, 38_.1951\3 - J 
eee 9515 - 
Gold, ¥. REDE 1951) ; - ; 
Sprineteie vist @ 33462-1961 3 - J| 
West’n Lines Lei’ g Ue. 1981| F - ry 
pie eet 51\F - 
Belle m4 pak Ist 6s__.1923 J -D. 
Carb & Shaw, Ist, 4s, g_1923\|M- 8) 
Ch St L & N O, gold és. -1951 J -D 
—.... 951/35 - D| 
Gola 3768 TREES. 1981 1J-D 


-1951\J - D) 


Memphis div Ist J 
. t, & , 


-D)- 
aie nin a 951\J -D 
-$ 


nd & W. 
mee & Ia, Ist, old, de ipe0\3 
inte é GtNo— st,g,68_ -1919 M 


Lans & Sag. S, 
effe RE «5 ee MichCen| 
oh alist "so, aN 
C FtSe ee Tol & OC: 





Kentucky Cent. 5 

Keok & M. Beka % P| 

Knoxville & Ohio. See Sou Ry 
ake E & W, Ist, gold, 5s 1937 

Northern Oni aig a t045 

L§h & Mich So. See N'Y Cone 


Leh VN Y)Ist gu, g, 4468. 1940 
Pa) gen con, g, 48.2003 
Teh V ter R ist gu, €, 68. 1941 
Leh V Coal Co, ist, gu.g,6s 1938 
Registered en" 1933 


1st int reduced ~~ 6... 
Leh & N Y—Ist gu, g, 45.1945 


= 





COmmenund 


ae) BSSBEESes ce 


, guar, Sa 
Leh & Hud R. Seg Geni at NY 
Leh & Wilkesb. See Cent 

i ag ey Seeo Pac 
Long Dock. 


10034 Mch. 26|10035 Mch. 26/101 Feb 
110 Mch. 18| 110 Mch. 18119 Mch. 18 





J} 
- Ji 




















Mch. alinaz Mch. 308 Mch. 3 
Mch. 14) 94 Jan. bh Jan. 23 












> 
_o 






OZeu Ome 











| Lowest. | Highest. 
| 


Sale Prices. | Sale Prices. 
amtes con 110 Jan, 28|110 Jan. 28 
ae ee i037 ~ Jan. 30 10234 Jan. 30 


Jan. 2)112 Jan. 2 
Jan. 14:96 Jan. 14 





+ Mch. 28)| 92% Jan. : $8 6 sng 1 
Meh. | 9216 


Mch. 27 
Slioast Fee’ 26! Bl1oss Meh. 13 


126% Mech. 3 126% Feb 28,128 Feb 


103” Mich”  idi wen.” "3}100° yan.“ i7 


‘| 70 Mch. 31; 90% Jan. 18 
“Mch. 19 19) 10034 Jan.” 6 halen 
4) 70 Jan. 


™ Feb 13 


| 
! | } 
| 
| 


Mch. 27) 69 Jan. 20) 71 Feb 4 


| 


27/110% Mch. 27/10634 Feb 26/1104 Mch. 27 
Mich: i 12/100 Feb 26)101°° Meh. 12 
17/105 Mch. “ 


2\10414 Mch. 


17 
29 


105 Mch. 17 
10434 Mch. 28 





Mch. 
. 24108 Jan. 24 






























































































APR., 1908. | BONDS—STOCK EXCHANGE RECORD 27 
{ ' 
BONDS. | fats pn | Price |about| PRICES IN MARCH. RANGE SINCE JAN. 1. 
N. ¥Y. STOCK EXCHANGE. od. |Par value | 1908. | Mar. 2. Mar.31. Lowest. Highest. | Lowest. | Highest. 
$ iH 3 || Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. Sale Price 
Long Isl 1st con, £: 5s et Ss gees re ed ag ae ne (| GRR Pepe £8 eer eae (105 Jan 
ist, con, g, 48-..-July1931/Q - J * Seo -a5iz art S.-i. SR FES EL! RESIS. oa SS Asse 
Gen, 6, @............. B® Rowwes 91 a Geen 85% Mch. 9 834 Jan. 
Ferry, g, 4343------.-- 192M. 8 | a berende roel bog ole 
eee PPO cccinribvannn duoiicdkes onnedivahew cemndhaiupen named mibeae ininceodittae se ie 
Unified gold 4s........ 1949|M- 8 ! 81 Jan 
Deb. ont 58.......... 1940/M - | iopoaed |< ibemoaa| rt ieee eeaieedee beeeaeeieenoed Wepeaeaneeeeer itt iene oar 
ar, » §, @........ ba | 90 Jan. 
gee: 9M- 8 enmanm svncathinee ete 
ay & Mon, Ist, 6u,8,68. 11\M-8 | GR ND Pre Ar ge LESS 
et hin omediwn da 1911.M-8 | 97 | 98 weiges Scie. . ease 
NYBEND, con, g, oe 1935/A - 0 1 Wk Mewnes «Sci 225. clcotisus aticde inca ct eee pate elas 
NY& RoBch, lst, 5. Be 2, Oct a2lg = $ \| eh Seep s ts 
NShBch, Ist con - Ree we: 
Louisiana & Ark, | Ist ist 60°- 1027 = Sees 
Louisville & Nash | i 
General gold, _. bchodon 19303 -D 117 | a BOO. casa 112% Mch. 7'112% Mch. 7/1125 Mch. 
Osited gold, 4a222-2~1980 = J ‘Bs a ee “aig 96” Sale "| 05°” Meh. ““@|"66"” We. "98)"95" Me 
’ » SB.-.---- if = & 0,000; 92 --eee || eweewe Sal 7 ch. 5) 
stered ..-77227- aod - 3}... eitescnd eee ptt Gee Ritag ti: mi hs ae ai 
fund, g, 66.....1010|A - | ~~~777||22777 27777 | eee serene Nees en ae ee eeres 
Coll trust, gold, 58_--__- 1981|M-N| 277777/77777 (3 apearetae, sper elebees. Sy eatEAe wy NRE CI 104°” Jan: 
20-yr, coll tr deed,g,4s.1923;A-O} 43,000)_-.-- 88 || 92144 9334) 92% Sale | 9234 Mch. 23) 93 Mch. 27) 88 Jan. 
& Nash, Ist, g, 6s..1919J -D) _./___ gti |110% mead SURE scan cabiereo>e aeeedadiine= 2 0c a 
OL pias 44s. st) ee 1,000)|-.... MR baits aecudinabes 105 |104 Mch. 26/104 Mch. 26 4308 26 qa. oat? Fe. 
+ &, OS--.-- | > | an. 2 ‘ an, 
M, 2d, g, 6s__.-. 1930\J - J 116 * 
Pensacola div, g, 6s_ ---1920 M - 8 
St Louis div, Ist, g, 6s_.1921/M- S 
(7a Saategabeanaa IM- 8} _- 
Atl Knox & Cin divig. 43-1955 MN) "4,000 -5-—> <o220 ooo | 
AtlKnox &] No, 1 46 J “geben ko sacatenandl ey: /100% ee TRS ee A ee As tL ohn ip ce 
Hend’son B’ee.lat 8 .gagi93) RS (se: PERS <b Poteet EE RR SE Ie SEE 53K | CERES OS BAG eRe s 8 
Kentucky Cent: 987\5 - J 8,000 -..-. we liezec. ee {90 Mch. 11} 9t Meh. 17) 88 Feb 36 92 Feb 5 
L&NeMobaM Ist g 43481045 Nt ilies scsi aetna Gait edad’ Pe <enaae | cewee wownsdfuatece base hiinethe th Mies meee 
L&N-Sou Mon, joint, 4s 1962) ee Sara a eee 85 |.. .. 85 |------ ------}------ ---.-- | 87 Jan. 21; 87 Jan. 21 
LS eter het hinitaaei July” 1952 es CeCe | Se aeeey beat gayi RES CEE eS) AS Ee | Mie A al aa 
NF &Shef, 1st, gu, 6.58 1937) if | RR tas aERTE pers OP -ssec 8 2 a ee CS, oe Bee toss cee eS Be 
pt&CinB gen gu g, 434019453 S Sree EIS | Ph Pe he PHRgaey aS Se ee EE Ea eee 
Pens & Atl, ae gu,g,6sl1921.F - A; ____-. Re eS a LO ae RE HS OR: I HG * 1113 Jan. 28113 Jan. 28 
S & N Ala, con, gu, g, 58.1936.F - A) __..-.|...-. ___-- ee Rete: Re Sin. pi PRIA C2 OE Se. | ey gical 
Lod JeftBridgeCo,gu 4s_.1945,.M- 8)  -.._-- | 89 Oe. Bi csic.cttes Sy>l ee a REE BO ee) ee 91% Jan. 14) 91% Jan. 14 
| LN & ACh. See Ch eid et | | 
; ningCoal | 
Mianito SW Cstonts,¢>Ss1094.3 - ee eee, ee ae hie ig... Ao st ra ae a ee, ee et pee ae 
McK’pt&BVern | 
Metropol Elev. See Manhat Ry | | | 
Mex Cent, con, gold, 4s. 1911 J - J} 400,000, 74 _...- || 83 Sale | oN Mch. ch. 18) 744 Jan. 22, 85 Jan. 29 
1st, con, inc, g, 3s._Jan 1939, July | 258,000 14y Sale || 19 SOK | 10% Sale | 18% Mch. 3 30% Meh. 28) 14% Jan. 3) 20% Jan. 29 
2d, con, ine, g, 3s.__.Jan 1939| July | 998,000' 10 Sale | 17 Sale | 18 Sale | 16% Mch. 6) 18 Mech. 30,10 Jan. 2 18 Mch 30 
Equip and co i. ET \csmcnalln cane mased anna KUbea eataw ene Leccona Seeted Cenicn hee Gl Bane ddl Menthe meee 
2d Series, 1d, 5s. -_1919|A - | eS Se ae Pee reee +R 4 | chive heeghaennun DoLee | isan scan tg ne ee as icin eit tatin al sins ay. daa 
Mex Internat, st con, [EP scanindlaccas anced staan ckcbpiaunas awnitg a Pe, EE Pe NS 
Stamped, guara: ' .-1977|M - SE eRe! PS! Ha: aS se 80 Feb. 5 80 Feb. 5 
Mex Northern, ist, gold, aa Bs cinitocansismcamcashors ache meee Linnea sichap sees Seaces pawwnce SouUadfuwewcs senwecleocuse pasees 
OS ae SM > cicnical dems casas inane: Danmaliekac ecenepeah aan ame ake See. SEs <a. Poe 7) eee 
Michigan Central, See N¥ Cent, | | | | | 
Midland of N J. See | | 
Mid Term, Ist, g, sf, 5s” 1995\3 OM) sscccslsnnss<sunadllecess copne ery: ee Ce ee a Cee ee ey ee 
Mil LS & West See Chic & NW | | 
Mil & North. SeeChM &StP | | 
Minn & St L, Ist, gold, — 1927\J -D|_ ------ Raden 125 ee ys 12874) seeis eee Pe ee ee ee ee 125% Feb 10 ase 36 Feb 10 
Iowa Ext, Ist, ‘gold, 7 -1909\J -D 4,000)|...-. 105 102 % eyes - | ee \id3 Mch. 80 03 Mch. ad 103 Mch, 3 Mch. 30 
Pacific Ext, 1st, gold, ‘6s. ~~ Oe eae | rae WO) facta chil ice wodeclosecc. Seacee hs SR ee ET BRS BO ee 
S W Ext, Ist, gold, ee | RS BE EC a ee ee bie whats ce | ey, Sa ee: ee a ae 
1st cons, gold, 5s_....-- 193 4M - ear ae Oh ares Re Be eS PEER ray eS: Jan. 3100 Jan. 3 
ist © refund, a --1949 M- 8 1,000)|..... Oe Riwcks 80 |..--. 80 | 80 Mch. 11; 80 Mch. 11 130 Jan. 28| 82 Jan. 28 
Des M & Ft D ist, , £u.8, 481935 J SEE SA ERR | TRIS CRE a | ae ES. CLE Ye eR FO Rd ty 
sae & & i. gu. SeeB | } } 
M St P & S'S M, con, gold, 4s, | | | 
stpd, ye of int gu.1938\J - J) -.---- eee ees De aa Sa Lenanine: lamaunin Lucunne, onccettegees, apes aileespy aeeiee 
| » a, suena tetenieeals = 3 | | 
8 pe ment of int gu- = ee See bes wemstliavas icckwinenena: vical sence seks <akele anime meee mene as 
n. See St PM & M| | | | 
Mo Kan & Okla. - See MK & T| ] | | | 
Missouri Kansas & Texas— | i} | | * 
Ist, gold, 48.........-. 1990|J -D| 104,000| 94 Sale || 944 9534) 95% | 94 Mch. 5) 96 Mch. 26 94 Jan. 2) 98 Feb 5 
2d, gold, 4s_....-. une 1900\F -A ,000 | Rh eee 79 | 8034 Sale | 774% M Mch. 30| 774% Mch. 5| 84 Jan. 23 
1st, extension, gold, 5s_.1944/M - N x 95 Sale || 9 elk Pee ae Mch. 10, 98 ch. 10) 95 Ja 2; 98 Jan. 14 
lst’ & refund mtge, 4s_--2004|M - Ss) J Sees 79%4)|----- ee 75 | 74% Mch. 17| 74% Mch. 17) 74% Mch. 17| 78 Feb 6 
General s f, 4}4s__-.---- 1936\J - J) 336,000' 74 Sale ! il 71 | 74 Sale Mch. 4) 7434 Mch. 30 71 Feb 28) 77% Jan. 31 
i 75 8234) ---- 22 -2-22-|------ ---- ee || 83 Jan. a 83 Jan. 31 
es eer ee errr eee eee oan gedwe 
= 105% Feb 6106 Mch. 
.|102% Feb 6)104 Feb 15 
“3\ 97% Jan. 3/103 Jan. 24 
=D) : MEME) nae wonneclarsans asatos I EC a 
Tex & Okla, Ist, gu, g.5si043 M - a =... iaaxal itn 5 ox SE ic? w3 onan aT arte BGs oc nn Gated Sewiegee - 
Pacifi i | | 
lst consol gold, 6s....-.- 1920\M - N 10,000. ee C—O 105% 108 (105 Mch. 16106 Mch. 2810636 | ow 27|106 Jan. 10 
Trust, g, 5s, stamp. a 1917) in: Hs 44, 000) as 90 Sale | 90 Sale | 88 Mch, 24; 90 Mch. ch. 24| 99 Feb 13 
nawmed an iM- tooth ton sheedibebhs dtnaediannse aie es ee eee ee eee eee 
iat, con, gold, 5e....... 1920'F -& oe ctban } 3\| 87% Mch. 24, 98 Feb 5 
Sophos: -& | | RE 
40-year gold loan, 48---71945 mS) 12,000 --2-- -22-2) 2-22. 08 "| Zia 26/68 Mch. 3| 7634 Mch. 26 
s 3d 7s, ext at 4%.-..... 1938 M - N 1/95 Meh. 31 95. Meh. 3 
Cen Bch Ry, ie og 4s1919 F -A Feb 17, 85 Feb 17 
toe eva Foe, ist istebs 192813 | Be Irene 
TO. , lst,g,58_ p= B) sassne , rw. ae (MY Be MEE mew fe ja - son news 
Pac R of Mo, ist, ext g,481938\F - A) ---.-.|| 95 ___-- 9914 Feb 8| 99% Feb 8 
2d extended, gold, 5s.1938\J - J wa a tan BOBS BBB icc. TUB pono cn pccccleccccn cocccdlecsons cocccdoncess ocaese |------ ----00 
St Louis Iron Mt & South— | ! 
Gen con ry &ld gt, g, 5s1931'A - 31, 000, 10434 Sale 10434 Sale 
|\A- 





Gen con st ,681931) 
Unite ret, gold, ds a 29\J 


Registe’ 19 I: 
River &Guilf div, ist,g 48’33|M - 





'Zeat2OO 


Noodigrte V I&W, Ist g,5s, 26\M - 8| 
Mobile & Birm. See South Ry | 

Mob J & KC, Ist, con. 6, Setees Ro Ml, ccstnaliccemc asenallsstonn Clmbelicnss atexel anne as kpesbasik nel: es walle sn ilies oem er 
Mobile & Ohio, new, g 1927|\J -D| ------|| 

1st extension, g, ete 1927'Q - Jj ------||----- 112 ||------- --- 

General, gold, 48_....-..  * a Cees pra Se Ss eae Soe 

Montgom Div, Ist, g, 58- 1947 (PF - Mt sesnnnl SP sckdall SE osen 

St L & C coll tr,g,4s. May 1930! e: a” «ecw . RRS Sees ere Sane ts 

Guaranteed, gold, 4s_.1931\J - J 


| prmees wht boy PRT 
Collat trust, 48. SeeSouthern’ | ‘detec? ees eres © eet Be amet ‘iesaiedh Aas eee 
Mohawk & Mal. SeeNYC &H 


tana Cent. See St PM & M. | i | 
Morgan’s La & T. See So Pac Co) i 
| | 





||11234 Mch, 16|112% Mch. $1 
% Mch. 16/108 t Mich. 24/107 Jan. aie Mch. 24 
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te: 
N Y & North, Ist, g, 5s.1928|A 
NY&Put Ist con gu g 48.1993/A 
a & Mont Ist gu, g,5s. oe A 


Creek, reg guar 
RW«O, con, 43 ay 


oO 
1") 








' Re nture, 
25- ear, gold, 4 


Kal At GR pat 2. 1938 4 -J 
Mahon Coal RR, is. = ee 
Pitts ts & L E—2d'g 5s asa 

era [st gu és. 1082 9 oJ 





2d, 6s 
McK’ & Belle Vv; ist, g. 631918 









Michigan Central, Ist, wn. 5 

Sted ene aa -M 
RG eo eee 1940 : 

a arate: 8 
8. - 

Ben 1952\M -N 

1st,gu g 3s 1980 Jj-D 

& St L, Ist,g,4s io -0O 





A 
7\A 


@ 
2 
nee 
oe 
Ye) 
re 
Be 
re 





estern: 

ee es ..June 1992 M- 8) 
caly Juneioss M- 8) 

tnam. SeNYC&H 


¥ Re 
Y & Rock Beach. See Lon Is 
Y See 
Y Tex & Mex. SeeSo Pac Co 
orfolk & South, Ist, g, 5s. sot M- N 
Norf & West, gen, g, & 
Improve & -, g, 6s 193 
New River, Ist, g. 6s. ..1932'A - re) 
Nor&WRy eee 1996,A - O 
Div, Ist 1 & goa, gatas 2 - q 
Vv, 28t, n, g, * 
rey @C.j say “19413 =D 
‘oca, joint 4s__1941 
Col Con&T, Ist 5s_1922,J - J 
ScioV &NE 1 ay 
North Illinois. Stgee Chi c & NW 
Northern Ohio. See rt Erie & WwW 
Northern Pacific— 








or lien, gold, 4s______ 1997 Q- J 
Registered -.__....__ 997 Q- J 
General lien, g, 3s._Jan 2047 Q - F) 
Zegistered..__ _ Jan 2047/Q - FI 

St eo eee Div, g, 4s..1996 J -D 
Registered -......... 1996 J - D) 
Duluth; Sh Line, 1st,gu 5s1916|M - S| 
OB & @, col t ‘ee GtNor 
St P & No Pac, gen, g, 681923 F - A. 


ist coal. ssid 4s... “1968 4 
Wash Cent Ry, Ist, g, 48 1948 Q - -M| 
Nor P Ter Co, 1 6s_ ..1933\J - : 
Sou Pac| } 


See N Y Central) 
OF! & LChamp. See Rutland} 
io Ind & W. See CCC&St L! 
Oregon & Cal. 
Ore RR & Nav. See Union Pac} 
Ore Ly Line. See Union Pac! 
go & Rome. See N Y Cent! 
ottum CF &StP. See cert) 
k &Ch.C. SeeStL&S 


i 
F) 
paste Coast Co, - 5s. 1946 j- 
acific of Missouri. See Mo Pa! 


4,000 
419,000 | 














| 
| 


gu,g,4s__1989/M - nN 


"See Sou Pac Co} | 
| 


918,000, d116% ___liai21 3¢ Sale 
"aS, Seat 
1,000/108  ___-- Wg Looe 
Biase [10496 --2--|)---.. ----- 
\ | 
5,000) 94 96 |\__... 96 
sastad Pe eee 
a | 98 os Seeger 
cecal 117 ae. ...--|120% 
oe 117% Sale 117 ----- 
81,000 | "923% Saie “| "9534 aes: 
27,000 | 8734 eo eine: “8814| 88 
3,000)... .- 7 Sale 
21,000, 7834 Sale || 84 84 
” 9,000) "8734 Sale ~|22272 27277 
474,000|100 Sale | 10034 Sale | 
27,000)... -- Se aes 
166,000 6834 Sale 71 Sale 








20,000 100 


Sale || 90 
$380 Sa Sale || 91 








10144)|102 





10434! 102 


| 





100% 101 |100 Mch. 5|100% Mch. 5 98 Jan. 2/103 Jan. 31 
oo% 100 ch. 12 100 M 96% Jan. 3/1 — i 
woes . an. 
ae SSeS 9854 Jan. 21) 99% Jan. 23 


























70 Sale | Fi 
| 


10334 103 






92 














Mch. 26 104 


7 
4| 9244 Mch. 16) 885% Jan. 
| 


wee eee eocese 





BONDS iM. n= | Price about | PRICES IN MARCH. | RANGE SINCE JAN. Z. 
arch " | 
N. Y STOCK EXCHANGE. | od. |Par value} ‘feos. | Mar. 2. Mar.31 Lowest. | Highest. Lowest. | Highest. 
eet dileae i a eae $ | $ Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
‘or e! ee Lou & i \} } 
M ri 4 "26\J - J 7,000)|..... 2 ae 100 |100 ~-...- 100 Mch. 13/100% Mch. 26) 99 Jan. 8 100% Mch. 26 
isi cgusoh wold, 48 oe igs A =O 2000) 77 ~= Sale SESE «<anea . ep ae 80 Mch. 6) 80 Mch. | 77 Jan. . 82 Feb 16 
& Derby. SeeN Y NH “|| | 
NJ Jun R. See Cent i| i| \} 
Newp't & Cin B’ge, See Lou&N | | | | 
¥'5 4 Bian Beach. ion A-O| ------ [reece cores Sonwoe Sakecdingnene aenrdiocnnen sivciws | wonees ------ eames: | encen- ------ 
N ¥ Gen ral & Hudson River— i} \ 
Gold mortgage, S360...- 190714 - q 8734 Sale \ 88% Sale | 89 90 8834 Mch. 5) 89% Mch. 30) pias, — a oi 6 —. 4 
Debenture, M-N al kal Sale | 94 ~ “357° oa ei 3 “a5 Me“ 91 Jan. 6| Mch, 12 
] | Beh a cee ae eae ee On ae Eee ae 
. f - | ae \"76 Sale | 77 78 75% Mch. 4 7744 Mch. i9| 75 Feb 26) 82 Jan. 28 
= een Sie &. S000 1998 F ss vase Sale ees 3% wae 73° Mch. 6 75% Mch. 23| 73 Feb id 78 Feb 18 
Mich Cent, coll, g, 348.1998 pe. 4 TO Genes UM sonns 76%4| 77 Mch. 14, 77 Mch. 14 Shee Jan. 3/81 Jan. 27 
tered IP -A | 
Beech Creelt Ist, gu, 48.1936\J - J | 
2d ay id ie 323 | 
ar, > 
Regis ma. J -J 
Bch Cr ex ist jA-O 
Cart & Ad, 1 J -D 
Gouv & O, 1s J -D 
Moh & Mal, M-S 
NJJunc R, F-A 
Registe -1986|F - A 
NY & Harlem, g, 3368. .2000 M - N 
Registered .......... res! 





100% Meh. 3 i05%6 Mek. "“2 10034 Ma “3 iii} Feb 7 


Jan. 31 


105 Jan. 


|| 90 an. 
Mch. 23) 88% Jan. 


























¥ 
di23_ Sale |118%{ Mch. Sdiseodich 3 30)\d11534 Jan.15\d124% Jan. 4 
% 83 Mch. 13} 864 Mch. 30/| 83 Mch. 13) 864 Mch. 30 
eee 12 Mech. 9112 Mch. rg Mch. 9/112 Mch. 
| 
| 938% 94 94 Mch. 4) 94% Mch. 12) 92% Jan. 3, 98 Feb 7 
| 
| 
19034 22277) 222232 TIITII|IZIII IITII130"~ Jan: 38}130% Jan: 26 
te Se 2 aN ee | wana eee 117% Jan. 2)117% Jan. 
a ee Rear Per ae slates 
A 6 90 Mch. 23) 96 Mch. 24 92% Jan. 3) 97% Jan. 29 
“83 Sale | 8714 Mch. 6 <i "844 Jan. 7| 88% Jan. 28 
| Bhs Sale | 804 Mch. 5| 81% Mch. 18) 78 Jan. 2| 84% Jan. 29 
nmiioie 844 Mch. 3) 8534 Mch. 6) 77 Jan. 3 86 Feb 17 
“90 “91 | 90° Mech. 9) “0134 Meh. 6) "8734 Jan. 3 “95. Jan. 31 
| | 
100% Sele | 9974 Mch. 6 10034 Mch. 25) 9934 Jan. 3110194 Jan. 30 
iuiavods Mch. 3| 9934 Mch. 11) 98 Jan. Hi Feb 6 
Mch, 23) 71 Jan. 30 


Mch. 2) 68 Jan. 72 
_-|| 70 F 





Mch. 7)10134 Jan. 


56 2 
99% Jan. 211100 Jan. 22 








70 «Feb. 17 
23| 96% Jan. 29 





6105 Jan. 24 
| 

















Mesa ade 
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BONDS. Int. 
N. Y. STOCK EXCHANGE, | od. 


Sales in || Price about 
ert-- March. || Jan. 2 
Par value) “1908. 


PRICES IN MARCH. 





RANGE SINCE JAN. 1. 





Highest. 





Penn RR, Ist, 4s, real ong, 1088 
a €. > Spee a 1919 





youuu ta 
Guar, Ist, g, sr Lebean _.-1921 
Registered _........- 1921 
Gu, § moe tr $n ctfs_ — 
Gu, 3 


Tr Oo etfs gu, avis. "1018 
Gu. 8 i ug serC.1 
Gu, g, 3348 , tr ctfs, serD load 
Guar, uar. 5-25 year, 4s..1931 
Cle Pita, oat rere 
gu, 8, 
Series B “igs et 
Interest redu to 3% 1942) 
Series C, 3}4s_.....-- 1948) 
' Erle&P, D3 © 56s. 1o40 J 
gen, gu g 3348 
Sieg Se is 
Sree — 4%s_1941) j 
st,7s i 





les B, 43448 -.----- 

— eee 194 aM - Ss 
PCC&StL,gu g hater 4 Sed - 0} 
jeries B, guar Dawe at - 0) 











Chi estLaP te Iet.cous.” 31932|A - 0 
1932/A - O 


4s 
DE wcasseceu 1997/\J 
Jersey Central, coll g 48.1951\A - 
Re —¥e Sy inipitecainticaesi 1951;\A -O 
Atlan City Ist con ses 
Phila consol! wee 





Rensselaer & Sar—; 
Rich & Danv—<See South’n Ry. 


Tusc & H—See Pere Marq 

ae & Ge. Ist co 1947 J -J 
St Law & Ad—See N'Y 
StL é& Rien Sfobile & £ Ohio 
St L irom Mt & So—See Mo Pac 
st L & No—See Wabash 
St tuMBi—See Ter RR As ofStL 
St L & San Francisco— 


mF 5s 19: 
StL oe aes @- 1996\J - 
So West Di ---F 947/A -O 
Refunding gold, 45.--1951/g — 
5-yr Id notes, 4 s..1908|\J -D 
st LM yt ly a8, 6- 1909|\J -D 
KC FtS & Mcon g 6s__.1928|M-N 





nents 5: ---- tee A-0 
Ozark =. hee it Contra A-0O 


St Louis pon Mr A g 4s_1989|M - N 
2d, g, 4s, inc.bd.ctfs_ Nov — 





-J 
— guid, 40... 5... 1932|J -D 


Grays piter, ist gu g,5s- 1937 J-D 
pty & Duluth—See No Pac 

in & a tn ey? North 
St Paul & Nor Pac—See No Pac 
wey 4 “FP -¥ CcstP M &O 
SA & AP, Ist gu, g, 4s_..1943 
SF ENP, 1st, sf, 2 Ht 1919 


ee 
oe 





Scioto Val & N E—See 
Seaboard Air iio g, er foc0 
ogo eg Ae ee 1950 
Coll trust refund, g, 5s_.1911 
Atl-Bir 30-yr Ist g 4s. Ma: Bo 
Car Cent Ist con g 4s_..194 
Fla Cent & Pen, Ist g 5s_ 1918 
1st land gr ext, gold 5s 1930 
Consol = Si... ce 194 
Ga & Ala Ist —- 5s_Oct1945 
Ga Car & No, Ist gu g 5s 1929 
Seab & Roan ue. e Ist 5s_1926 
Sher Shr « So—See Mo K & a 
Sil Sp O & G—See re Soka L 
Car & Ga—See Southern 


& 
SESESSEE=88 ap8 
"eo, © eee ene 


Ct at Oy ar Oy ee OD ZOO 
















7,000 

























95 Mch. 30) 
91% Mch. 30) 








8234 Mch. 25| 


113. Mch, 13 
6| 71 Mch, 31 











i 


104% Mch. 16) 


109% Feb 25 


82 Mch. 19 


13 Jan. 20 
103 Jan. 14/1 
| 90 Jan. 20 


847s Jan. 3 








92 Mch. 28) 92 


I: EHO. ea i, 


Feb = 
Mch. 


Mch, 28 





i Prices. | Sale Prices. 
/102 Jan. 7/105 Jan. 31 


85 Jan. 


ine Jan. 


24 
Feb 20 
J 20 
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i VoL. 





LKEXXYVI. 





= 





BONDS. 


N Y. STOCK EXCHANGE. | 


| Int, | Sales in | Price about | 
March. 


Jan. 


PRICES IN MARCH. 


RANGE SINCE JAN. 1. 





3 Par value Moos. Mar, 2. 


Lowest. 





Southern Pacific Co— 
4.8. Cent Pac, coll Aug 1949 
egistered _..... Aug 1949 


Cent Pac, Ist, ref gu g 4s 194! 9 
Registe: MO oe sa 1949 
Mort guar g 34s_Aug 1929 
Throu ye pew ry 4s 1954 
Galv H &S A, Ist g 6s-.1910 
Mex & Pac D, Ist g 58.1931 
Gila V G&N, Ist,gu,g,5s.1924 
HE & WT, Ist, g, 58__1933 
1st, gu, g, 5s, red’m’ble ’33 
Hé&TexC. ist g 5s,int gu_1937 
Con gold 6s, int guar__1912 
Gen gold 4s, int guar_1921 
Waco & NW, a = 

A &N W, ist, m8 
Morgan’s La & ist ae. 1918 
Ist, gold, 6s....--.-- 920 
NY Tex &M, an _ 1912 
No of Cal, guar, gold, 1938 
Ore. & Cal, ist, gu, g, Bs.1927 
So P of Ar, gu, Ist, g, 68.1909 


do 91 
So —— of Cal, E & . 


do 
ist consol, gu, g, 5s. 1937 
S Pac of N. Mex, Ist,g,6s 1911 
S P Coast, lst, gu, g, 48. 


1937 
Tex&NO.SabD ist ¢,63_1912 

Consol, gold, 5s_....- 194 
So Pac RR, i Ist, ret Ss 
Southern— 1st, cons, cS 5s_19' 
Mob & O, coll t tr, & 49-1988 
Mem Div, ist, g, 996; 
St L Div, 1st, gold, 48..1951 
Ala Cen R, Ist, 5. ise 
Atl & Danv Ist, gold,4s 1948 
By Wiiinchsetedeo ail 1948 
Atlan & Yad, Ist,gu,g,4s1949 
1 & Greenville, ie. Be. 





T Va & Gadiv'lg 

Con, Ist, # eeteaaiioes 
E Ten, reor lien, g, 5s. ..1938 

Registered iat anced tence 1938 
Georgia _ land Ist 38.1946 
Geor ky. 1st, g, 68. .1922 
Knox & Ohio, Ist, g, 68.1925 
Mob&Birm,pr lien g 58.1945 

Mortgage, gold, 4s_..1945 
Rich & Dan, oe g, 68..1915 

nob, 5s, st _ ----1927 
Rich & Py ons + &, 48.1948 
So Ca: Ry hy “iat g 58.1919 


Va Mid—Ser mtg, B, 68.1916 
Seri 192 





ng 
Ass of StL, 1st.6,4748- ieee 
ist con, g, y piabese: 
Gen ref, s f, gold, ade tt 
StLMBageTer, gtd. 53-1930 
Texas & N O—See c Co 
= & seams, 5 hy g, 58.2000 


aa. g, income 

i vBL, Ist, rs 6s. 1931 
W&NW, Ist, gu, 58.1930 
Tol’. & Ohio Cent—ist,g,5s_ 1935 
Western Div, Ist, g, 58.1935 
Gen, 4% | Segiedieenes 1935 
Kan & M, Ist gu, g, -1990 
Tol Peo & W, o> ons. <* 1917 
TolStL& W—Pr L, g, 3348-1925 
Fiftyyear, gold, 43. -~-71960 
ty-year, » 48..... 
. iste’ + Saas tien deni 1950 
Tor B, Ist, g, 48.July 1946 
tA, & Del, ist — 5s —- 

Ist refundi 1952 
Union Pac RR& agt g 451947 

Re von ae 194 





20-yr 1 
Ore F RR " Nav con g 4s. 1946 
Oreg Sh Line Ist, g, 68..1922 
1st consol, 1d, §s...1 poe 
Guar refun g 4s —— 1929 
Utah & _ fst, 7s...1908 

oye ial pitaiaaansitll 1926) 
UNJR 0 Co See Penn RR 
Utah Gaah ties Rio Gr West 
Utica & Bl Riv—See N Y Cent 
Yandalia consol g, 4s_._.1955 
era Cruz&P Ist gu 3 547501904 
ve hod Ind & W—See 

Mid—See Southern Ry 
Ye « Southwest 1st gu 58.2003 
— Rad haan 1939 


ries 

Dedicates of de bee 
1st tien equip, sf, g. ~ 921 
Ist lien, 50-yr, g, term 4s 1954 
lst ref & ext g 4s__._.. 1 ty 
Det & 


Des Moines Div, Ist, g, 4s is 30 
Omah: 





= 
f 
ED 
Ad 
oe 








a 4, 
weern f Ne ° . South’nRy 





oc) 
_ a ao i=} 
sESSESESceSa| BASE SERSSs eben HSEEGRCSEGCSSNBLSSE SE CASEEECESESSSS 


= 
Heer nn KONTO nKMOUSUrU- OD CUurO 


POo Vee see esr eaweeesee ec eee et Omre 


5g a 
SESE R SS NARS SSSSANS ESSE 


= 
ad 


ore ene en Beeet tetas 
COVOmecuwaum aur Au 


ooo 


eo 3 8'e 6 
Oncor 


Noho 
pute 


° 
5 





























ais | 97% .....|100  103%4|100 105 
7,000 10534 Sale 10234 Sale | 10534 - 
33,000) 90 } 8734 


nai 55 
157000| 40 477 ||----- 35 
a 103}4||----- 103 
5,000) ~~~ -- 111 |10934 ....- 
| 87% | 





5 Sale Prices 
8334 Jan. 




















108% Jan. 20 
87% Jan. 22 

















3{ Mch. 9 


107 Feb 2 
108 Jan. 22 





99 Jan. 7 
10934 Jan. 31 
23) 94 ‘ 





19 Jan. 3 
“66 Jan. 13 
47 Jan. 4 
111" Jan: 31 
8734 Jan. 29 
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BONDS. fet, 
N Y STOCK EXCHANGE. 


x 


PRICES IN MARCH. 


RANGE SINCE JAN. 1. 





Lowest. 


Highest. 





West Shore—See N Y Central. 


—Esep 
i ee | 
unreo 


iscon Cent Ist gen g 4s__1 949) 
Street Railway Bonds. 
Brooklyn Rap ae 5s_.1945 
lst refund conv 
Bklyn hy con 5s__16-'41 
Biya Oa bist Ee toto 

n stg 

Stam 


guaran 950 
Kings Ge ies [st g de --1949 
Stam: oe 4 


® 06 8 686-2) Gar 8D 
HUOUUr PPP Zu oe 


ofr 
Cp ccome ECGS —* 





Havana Elec by? ye 1952|F - A 
nter-Metrop coll 4}4s___.1956),A-O 
Internat Tract coll tr 4s_..1949/J - J 
Louisv R: ay ye 1930|\J - J 
Manhat Ry (N Y) con g 4s. en} 
ant 1 El 1st g 6s_...1908 
lec Ist & Soll 5s..1953 
Metropolitan Street g 5s...1997/F 
id 4s_..... 2002 
Bye & 7th Av Ist con g 581943 
Col & 9th Av Ist gu g 5s_ 1993 
Registered .......... 
Leg 7 SEP henge ee 
a 1993 
T Av 1st con an g 4a. 2000 
— Eevee Co certs.._... 


al cis ing 188 
Met w Ss oo Ist g 48.1938 
Mil El R 











yy Lt con g 5s...1926 
Minn St lst con g 5s. ..1919 
N Orl R Lt ops. 1008 
Portl’d 1st & ref s f 5s. .1930 
St Jo Ry Lt H & P Ist g 5s_1937 
St Paul Cy Cable con g 5s_.1937 
uaranteed gold 5s_-_--_- 1 
Untesgs's Elec Rys of London 
t-sharing 5s_...... 
Union El (Chic) 1st g 58___1 








avn - b 5s ( aboot A197 
le _ 

Rap Gas-L Co @ on. 1915 

K Budsgn mate Eee “gapioee 
an 0) Gas 

Kings 3 GeLe g 58°. 1937 
Neen 7 68 SES: 1997 
Ed El Il Bkn ineog a. 1939 

Lac Gas L Ist g 5s.May__.1919 
Refund & ext lst g wa.-- 2s 

Milwaukee Gas Lt Ist 4s__1927 


1st coll trust gold 5s_-___1948 


























money coll tr g 4s_1949 
Ed El Ill lst conv g es. .1910 
1st consol gold 5s_.._- 1959 


= 
8 
i 
e 
& 
ba] 
_ 
4 
a2 
- 
' 
CummdzZounOnZrunro 


58.1950 
Westchester Light gold 5s_1950 
Miscellaneous 


and gr in incomes a 
~~, Mer Martins ook tr 4}4s ’22 
nt Na tion 1st s f 5s. ._.1922 
Mad Sq Garden Ist Sag 58.1919 
N ews Ship&D D Leeet 
N Y Dock a i> 48....1951 
Providence Secur 4s..1957 
Provident Loan Soc g » es teen 
St Jos Stk Sf ist g aes 
St ‘== Vy (727 ‘Station! 
& Prop Co Is lstg 35- 
So Yuba Wat Co con g 6s._1923\J 
vom & Ref Ist ef g 68-1981) -J 
eleg: an p 
am Tere Fel col trust 48..1929|)J - J 





gad Th) 

E 

5 

3} 

8 

ial 

& 

cs) 

_ 

wo 

‘ 

i <) ~_ 

se SE aapestese’ oe ee ZoCe> ZR R IS 





aunZr>uZzZPOouZzm 


Commercial Cable Ist g 48.2397/Q - J 


Keystone Telephone ist 5s 198 - J 
Met T & T ist sfg Ss__..- set oa -s 


Ce Sy: -N 
Mich ate Fee as 20-yt 0 Sn A 
NY &N J Tel geng 5s-_-.-- M-N 


es A M-N 
Mutual Union Tel s f 6s_1911/M-N 


No W Tel gu fund 4%s g 1934.3 -J 


wenn - 2 


























100% Mch. ~2|1003% Mch. “3! 
79 Mch. 26] 85 Mch. at 


98 Mch. 16/102 Mch, 24 
58 Mch. 18} 58 Mch. 18 


95% Mch. 19) 95 








72 Mch, 13| 79 Mch. 13 


104 Mch. 16)!06 Mch. 


90 Meh. 19) 98 Mch. 


3 
{| 83 Mch. 17| 83 Mch. 17) 
101 Mch. 27;)102 Mch. 6)) 


2)| 
75  Mch, 20 Mch, 25) 
98% Mch. 13 88% Mch, 31) 98 





ee ee eee 


Sale Prices. | Sale Prices. 
103. Jan. 27|107 Jan. 31 
103 Mch, 14/103 Mch. 14 





92% Jan. ates Mch. 24 











84 Mch. 7| 8444 Mch. 5 
83 Mch. 84 Mch. 31 
76 Mch. 18 76 Mch, 18 








6034 Feb 25 




















































































































32 STOCKS—STOCK EXCHANGE RECORD. | VOL, LXxXvl. 
| Int. | Sales in ||\Price about! PRICES IN MARCH, [RANGE SINCE JAN. 1. 
BONDS int | March. Jan, 2 | 
N Y STOCK EXCHANGE. od. 'Par value 1908. Mar, 2 Mar. 31. Lowest. | Highest. | Lowest. Highest. 
Manufacturin ng & Indus Bonds. | BS Bid.  Ask.|Bid. Ask Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Am Cotton Oil deb 4}4s__.1915 S: F 76,000) 83 86 ae 901% Sale 90 Mch. 12) 9144 Mch. 26 86 Jan. 3) 924 Jan. 31 
Am Hide & L Ist sfg6s_.1919M- $ 9,000| 76 __.-- a take 0 Sale | 80 Mch. 25) 80 Mch. 26 75% Jan. 3) 80 an. 31 
Am Ice ties deb g 6s_ = A-9 _ 382, 50 i ae 60 6034 Sale | 5814 Mch. 18) 63 Mch. 24) 5834 Mch. 18) 65 Jan. 24 
Am Spirits Mfg a ee....-i8 M-S 1,000)... _- 95 97 100}4|..--- 1 97 Mch. 11] 97 M 11] 91 Jan. 15)100 Feb 27 
American Thread Ist fa7 719109 - J 1,000} 8134 ___-- Sere 84 Mch. 2/ 84 Mch. 2/83 Jan. 23) 84 Feb 26 
Am Tobacco 40-year g 6s..1944A-0O 755, 9634 Sale ||101 Sale {106 Sale 101 Mch. 2)106% Mch. 30) 96% Jan. 2)106%Mch. 30 
SI dhts-6s sn-Geveusi arey-es 1944A-0 6,000; 9644 Sale ||1005 Sale |- ...1005 Mch. 2/)10244 Mch. 27/| 9644 Jan. 2)102% Mch. 27 
Panne Cageineouint 1951 F -A, 929,000) 61 Sale 62% Sale 67% Sale 2 Me 68 Mch. 27|| 60% Jan. 2) 69% Jan. 28 
Registered .........- 1951 F - A! Ps ene eheus amacel serwe, mance 665% Mch. 23) 665% Mch. 23)| 63 Feb 20) 665 Mch. 23 
Beth Steel Istextsf5s....1926J - J  --.-.--||_...: 85 |j/--..- 85 |--.-- | PP Fer AR Sel’ ae. Oe can ohs tate site 
Central Leather 20-yr g 58.1925 A-O, 317,000) 85% Sale z she 94 Sale | 89% Mch. 10 Mch. 30) 85% Jan. 2) 94 Mch. 30 
Consol Tobacco 50-yr g 48.1951 F - A! BMSClos acucdinaess wan<s oe 663, Mch. 18] 6634 Mch. 18)| 62 Feb 26) 68 Jan. 30 
Prod Ref este 5s...1931 M - N! ,000)|_____ Ee occa 0 Mch. 26) 7844 Mch. 26) 70 Jan. 3) 7834 Mch. 26 
Distillers’ S C conv Ist g 5s 1927,A-O 287,000) 6734 Sale 66% -...-- 73% Sale Mch, 4 M 3); 64 Peb 19) 75 Jan. 20 
Ingersoll-Rand Ist gold 5s.1935J - J, ------||_..-- ee oe ae APR ee ie. al Pe Ses! RR Ba 
Internat Paper Ist con g 6s 1918 F - A! 2,000)... _- 102 ||102% -..-. 101 102% 102% Mch. 5 102% Mch. 5/102 Jan. 7|105 Jan. 31 
Cons conv s f gold 5s....1935)J - J) 23,000) 86 Sale ||-..-. -----|--.-- 80 Mch. 3] 814% Mcn. 7] 80 Mech. 3) 86 Jan. 2 
Int St Pump 10-yr deb 6s..1913,J - J, 246,000/_____ 9244]|--.-- 90 gee 90 Mc 3} 94% Mch. 14) 90 Jan. 22) 94% Mch. 14 
Lackaw Steel Ist conv 5s..1923;,A -O ,000) 85 Sale || 85 --.-- ees 8514 Mch. 12} 85% Mch. 12) 84 Jan. 2 Feb 
Nat Starch Mfg Co Ist g68.1920M-N) --.--- 5 | 75% 
Nat Starch Cos fdebg 6s.-1925 J - J| 
Repub I & S Ist & col tr 6s 1934,A - 0 
U S Envelope Ist g 6s_-..- 918J - J 
U S Leather s f deb g 6s__.1913 M-N 
US Realty & Imp dev g 58 1924 J - J 6344 6 0K 7 
S Steel Corp s f g 5s ont 1963 M- N 85% Sale || 87% Sale | 93% Sale 734 Mch, 95 % Mch. 85% Jan. 2| 954% Mch. 26 
Registered ._..... ril 1963 M-N| 183, 86% Sale || 87% Sale |_._.. -..-- 87% Mch. 2) 95% Mch. 8534 Jan. 3) 9544 Mch. 26 
Va-Car Chem coll irate bs 1931 A-O 1,000))_.__. 8 +a nds. 94% ____. 94% Mch, 27 Mc 89 Jan. 17 9454 Mch. 27 
Westingh El & Mconsf5s1931J - J} 306, 6844 70 Sale | 74. Sale | 67 Mch. 4) 75 Mch. 67 Feb 28) 75 an. 
Coal and Iron Bonds. } 
I Te nen. wnalsaka cilia acco al} walme may senile penis it aad = ono einntlkatien Geee ack 
BESS OS ES) SES Ae Eee eee pease ht Ee. . ae ee Saree 
Col Fuel & I Co gensf ag 3F-A 15,000). ___. 88 79% 82 a” owas 80 Mch. 20 80% Mch. 707 Feb. 17; 82 Jan. 31 
Convertible deb gold 5s_1911/.F -A 52,000|__._- es SAREE RS Eee 56 Mch. 25 Mch. 25| 65 Mch. 28 
Col Fuel Co gen gold 6s_-1919 M-N| _____- E.R SS SR EM ee pea MR yee tg: ee Hee athe al 
Col Indus Ist coll tr 5s gul934\F - A} 265,000) 46 Sale || 40 Sale | 5044 Sale 40 Mch. 2) 5244 Mch. 3834 Feb 11 5274 | Mch. 28 
OE Se  nadad apaadldebeas watnal sconce sa ukechecesah saem@ount an sitenae a tag ge 3 
Continen Coal Ist sfgug5sl1952/\F - A) ------}/..... --.--/|----- ae Ee ih i ERE EE Sn Se Ea pe Rh ne 
Gr Riv Coal & C Ist en” Qo 2 tn sccadioemas canmelusneae camaas PRR 5 CEE pa eye 
SO EE) = ee ees Sees Soe es ees PR ES. LAE ie SOK a Re 
Kan é& HC & C 1st gu'g 53-1951 Rt eee es eo nw ES aie eens i nig Sipe ws Saree IR Ae, SE. SERRE SL LCs she es 
Sunday Creek F pes SARS. cS \  _ae a ie sae oe eR ee REET GRE. bP 
Tenn CI & RR gen 7-~--Saee \J - J} 58,000) 821% Sale 6 88 89 914% 84 Mch. 5) 90 Mch. 26] 82% Jan. 2 90 Mch. 25 
Birm Div Ist cons 6s.-..1917|J - J) ,000)) 9734 102 ||1024% 104 /102% _____ 103. Mch. 18104 Mch. 10} 99 Jan. 6104 Feb 
Tenn Div Ist g 6s. _.Jan 1917/A - 0} 8,000). ___- 103 +10: Jonam= oom on 103. Mch. 18104 Mch. oe Jan. 7104 Mch 5 
Cah C M = 4 Ist gu g 6s_.1922 J - D) 2,000/10@ -_.... Sn: etmenha 102 102% 103 31 Mch. 31103 Mch. 31°63 Mch 3 
De BarC & I Cogug6s-1910F -A) -____- 97 100 || 97% ___-- i ete ee pete he 100 Jan. 3100 Jan. 3 
Va Ir Coal & Coke tion 1949 M- § 8,000" _____ 81 80 6 85 83 85 80 Mch. 4 85 Mch. 37 80 Mch. 4 87% Jan. 29 
@ On the basis of $5 to the £ sterling. 5 Om the basis of four marks te onedellar. c¢ ist instalment paid. d Full paid. s Option sales. 








STOCKS.—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE. 
Prices are on basis of 100-share lots. Exeeptions of stecks which sell ealy in a email way are noted by the letter a. 


Option sales are disregarded 




































































STOCKS. |SALES TO APR. 1. Price ah A PRICES IN MARCH. RANGE SINCE JAN. 1. 
ou 
In Since January 2, || { { | 
N.Y.STOCK EXCHANGE | March. | Jan. 1. ! 190s, ! March 2. March 31. Lowest. Highest. Lowest. | Highest. 
Par. Shares, | Shares. Bid. _Ask.|Bid. _Ask..Bid. _Ask.| Sale Prices. | Sale Prices. || Sale Prices. 4) Sale Prices, 
Atchison Top & S Fe..100 140,045) 511,137) 69 Sale | 67 67% Sale | 725 Sale 734 Mch. 2! 76  Mch. 27|| 66 Feb. 76 Mch. 27 
Prefesveag .......<- 00 6,525 a 051 e844 a | 8344 Sale | 85% Sale | 83% Mch. 2| 85% Mch. 25)| 8334 Feb. 7 87% Jan. 20 
Atlan Coast Line RR-..100 9,200 % Sale | 59% Sale | 71% 72 594% Mch. 2) 754% Mch. 25)| 5944 Mch 75% Mch. 25 
—— &OQOhio .. = 56,863 174" ‘751 a5 °* “ax Sale s iy } 4 ry ary t + te es 27|| 76% \™ 1 $09 = z 
_ arene . ch. ch. 16|) 80 3 an. 
Bronkiyn Rap frandit_100| 331,468} 935'645| 39 7a) fas Sale | 39% Sale | 447% Sale | 30% Mch. | 48 Meh’ 25] 8734 Feb. 10| 48° Meh. 25 
Buff if Roch’ & *Pitts....-100 100 0 105 | re 105 | 79 Mch. 24; 79 Mch. 24) 75% Jan. - 79 Mch, 24 
Buffalo & Susq pref... 50} 110 --759|° ee ele Oe 65 | 6434 Mch. 21, 6434 Mch. 2i|| 643{ Mch. 21, 6434 Mch. 21 
one = ot te my a At io 154 Sale | 14334 Sole igi cate 1407 a. 150 a. 140 Feb. 17; 115834 Jan. ps 
ubscription certificates. ’ PP Shogo" ale ch. 0 27\|140 Mech Mch. 27 
Canada eh hee 00 1,2 2,595| 5634 62 || 56 60 | 60 61% 54 Mch. 4| 59 1 Mch. 27|| 54 Mech. 7|150 Jan. 18 
Central of New Jersey 100 3, 8,503|165 Sale 160 180 |170 175 |162 Mch. 4/175  Mch. 24/160 Feb. 11/183 Jan. 13 
e & Ohio..-100| 35,540| 95,745) 30 Sale || 2634 Sale | 30% Sale 2634 Mch. 2\ 337% Mch. 27|| 2534 Feb. 19] 3374 Mch. 27 
Chi icago & J “& Alton wenn: 1 ite ay 13 D4 | 10 oH | 1 1344) 10 Mch. 4) 12% Mch. 23]| 10 Feb. 13} 14% Jan. 14 
Chic Burl & Quincy---100} -----.|  ------ 150 240 ||150 240 |150 240 (oimies Sicin.tin ocenansdh ome AAlion ase th ead aenahaicadlle 
Chic & East Ill pref..-100} ..----|  -.-- — Be f--2.- . | a | R ereerest: age: <epeeee PeQayere n 
Chicago Great Western 100 13,175 78,965| 8 Sale 334 Sale | 5 Sale | 334 Mch. 2) 5% Mch. 27/| 3%Feb. 8 8%Jan. 3 
4%, debenture-...-. 00 600 1,200) 48 ---..| | (=e - are ae | 334% Mch. 19} 39 Mch. 27 3346 Mch 19) 49% Jan. 4 
gobo §-----HOS a asl gat Maag Ss TSS 3G | MFR] Mac Mek gl Me Met 0] 1B as a) dan 
knew ’ | | ch. Mch. e an 
cae Slt & 3 & St Paul_-.100 412,784 959, 568 104% Sale 108 %4 Sale [115% Sale [198 $4 Meh. 2 120% Mch. 16//10334 Jan. 2/120% Meh. 16 
_ | Saree ’ , } 3 | 4 Mch. 5° Mch, 27/138 J 3)145 Jan. 11 
impact) P| ae sath 8S 1g (SM Sle 1G MSL SUG Mek BL SBS Hon: Sg HG. 
eee ’ ale (125 ale Mch. 5 ch. 27/1255 Jan. 2/136 an. 20 
iicay & North West_100 aC 78, orl iso Py | 140 4 1458 oy i143 ich. it 148° a 24 13838 Jan. 2|15244 Jan. 18 
Preetyee. .... sa Ne | Mc 5 ch. 11/@185 Jan, 11|195 Jan. 25 
Chic St Paul M & O...100 1,735 8,326|118 125 {113 120 |122% Sale j121  Mch. 24,129 Mch. 26/7114 Feb. 25|13234 Jan. 20 
chi ~— Tras RH=-100 65 oe [185 aay | | wad” = =e “_ ja148 Mch. 9) a150 Mch. 31 mat No he foe Ff 
¢ Term Trans — ae oe: ee a ae rl es ee ec e an 
Preferred 200 500/11 20 | 10 15 | 10 20 | 8% Mch. id 1014 Mch. 13 af Meh. 14| 12” Jan. 23 
ee _ Segoe epee ‘Sionttae emia cae. bs tte Had He He 
J poe tounket  _, Mii bh ndee gnbdellteane a¢eacladennl aoe ee ee ae eee an | an 
1 rue > — dep_-_.. a | 4 13 | 134 Sale | 3 ue. 70) 274 sch. a 5 Mch Hy K he ‘ 4 
camicadtnindl | | ¢ ch. e an, 
cn Gin in Chic & St L..100 a wy 2% .y | 48 44 Mch. 4) 56 Mch. 27 aes eg 19 & = % 
ila a has ‘ an. 
Cley Lor & Wheeling__100) 100 100 eae t: Mnenoeg See oa. 14/102 Jan. 22 
Cae cto. -se=nnel ... Se, 22) FORD wencalaemnsececs 3 Feb. 15115 Feb. 15 
Cleve & Pitts guar_--- 50) pea peel ‘Ree ai35 “Meh. 124135 “Mech. 13/4135 Mech. 12laies3gJan. 31 
Colorado & Southern ..100 28,64 115,454 | $3 Sale 22% Sale | 25 Sale | 2214 Mch. 2534 Mch, 24/| 21.‘ Feb. 1g) 2634 Jan. 22 
First preferred ----- 100} 14,131 28,675 | 50% Sale a51% Sale | 54% Sale | 52 Mch. 3 5614 Mch., 24|) 50% Jan. | 5644 Mch. 24 
Conn ity O Tighting 77190 21,030 32 030) } Sale 40%4 Sale \a45 Fst] Sale | 40 Mch. 3) 47 34 Mch. 25 3934 Feb. 19) 4734 Mch., 25 
Delaware & Hudson...-109) 23,983 127,402 14734 Sale” 145% Sale” 153i Sale" ite” Men. 7 (158i Meh “16 14114 Feb. 10 168°" Jan: i0 
tern J } 5 | Mch, 0 Mch. 4/420 J 6500 Jan. 8 
Denver & Rio Grande_100 7,425 28,005 2034 Sale © 1534 Sale 18% Sale 1434 Mch. 2) 2134 Mch. 28} 14% Feb. 19) 213% Jan. 6 
|. 6,453 15,442,a56 = Sale 41% Sale | 534% Sale | 3944 Mch. 3 56 Mch. 27|| 3944 Mch. 2) 59% Jan. 14 
Des yy 720 et  P Nnesna waadce ae 12 5 Mch. 11) 9 Meh: 24)| 5 Mch. 11| 9 Mch., 24 
Det South Ir Co certs. = “ok tre WER abs: ges ae Aaa DenRA ONS: LaeeRE aR ROR. RENEE NIN: "nO ites WT et 
Detroit United Ry....100| ------ 370, 32. 38 S| 30 eee eee ae ees 33 Feb. 25) 3844 Jan. 8 
DuluthSS & Atlantic. 100) 8,510 10,685 7% ‘ 9 Hy 7%| 9% Sale | 4g Mch. 3) 10% Mch. 30)/} 6 Feb. 11) 1034 Mch. 30 
5 ¢ | 4 
refered --------100, 5.983) 10.855 144¢ Sale 1314 Sale 18, Sale | 134 Meh. 3 19% Meh. 7) 1134 Feb: 13| 1944 Men. 27 
First referred . _._- 100, 25,220 45,920) 3334 Sale | 2534 Sale | 29 Sale | 2434 Mch. 4; 35 Mch. 28] 2434 Mch. 4/ 3534 Jan. 10 
econ, egeerred , -- 100) 7,110 13,805 2396 35% 18 oy | a6 y 16 Mch. 6 25 Mch. 27/16 Mch. | 26% Jan. 10 
i eee: a ere 5 > 2 te 3. laenccs edehsedee~ cdineke seened I ws coigteitgs oo dated deena 
ee 50) 5 00 74 90 75 90 | 80 100 | 80 ch. id) 85  Mch. 26) 80 " ‘Mch. 19| 85 * Mch. 26 
Great Northern, pref __ 100! 179,746 588,952,116 Sale 117. Sale 12244 Sale (117. Mch. 2)12434 Mch. 30//11334 Feb. 10! 7125% Jan. 18 
Iron ore properties. ..| 87,368} 115,093) 49 Sale || 51% Sale | 56 Sale | 514% Mch. 2) 5934 Mch. 26]| 484 Jan. 2) 5934 Mch. 26 
Su 5 oN certificates| 4,100 11,280 112% 115 idk on een 122% 124 118% Mch. 612336 Mch. 26/114 Feb. 11/123% Jan. 18 
G Ba deb ctfs A_1000) 1 | Rae ‘4 7 | 70 .....| 71. Mch. 19) 71 Mch. 19) 71 Mch. 19) 71. Mch. 19 
De vanes i “1000 174 549) 7% 8%. -' 11 Sale 934 Mch. 9' 12 Mch, 24 8 Jan. 14! 18% Jan. 23 
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STOCKS. |SALES TO APR. 1. eis . ‘| PRICES IN MARCH. RANGE SINCE JAN, 1. 
rice about) 
N.Y.STOCK EXCHANGE.) In Since |\January 2,| 
March. | Jan. 1 1908. "| March 2, | March 31.| Lowest. | Highest. Lowest. Highest 
Par! Shares. Shares. |\Bid. Ask. | Bid Ask.\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Pri 
Havana Electric Ry ---100| 200 ck eae a 24 17% 24 20 Mch. | 20 Mch. 24) 20 Mch. 24| 20 Mch. 24 
Preferred__._.-.--- 100| aes 20;}60 85 || 65 80 | 63% 95 |-..... ....-.. EEE 2 ae a70 Jan. 8a70 Jan. 8 
Hock Val, IPM &Corects| 1,200 68 Sale | 63 69 69 73 634% Mch. 6 73 Mch. 30| 62 Feb. 10) 75 Jan. 13 
Fits Central pref __100) 120 70 Sale || 68 75 70 69 Mch. 19) 69 Mch.19| 69 Mch. 19) 80 Jan. 9 
Illinois Central __----- 00) 10,315 25,865)|123 Sale 125 Sale (125% Sale |124 Mch. 6 {12854 Mch. 11/1224 Feb. 17\/133 Jan. 18 
line 4% stock100|  ______ ee Se ee ee ee ca PEE a90__—s Feb. 27\a90_~—s Feb. 27 
vot tretfs.100' 14,547 7% Sale | 7% Sale 7% Sale Mch. 7 8% Mch. 27) 6% Jan. 4| 8% Jan. 31 
100; 26,776) 18 1 | 19% 19%) 20. Sale 174 Mch. 21) 2134 Mch. 27)| 173% Feb. 19) 2334 Jan. 29 
Iowa 5 10,375 25, 187 10% = | 10 12 12 13 11 Mech. 3) 12% Mch. 24) 10 Feb. 19' 13% Jan. 14 
00; 13,115 | 27 30 32 34 28 Mch. 3| 34 Mch. 26) 2744 Feb. 19) 34 Mch. 26 
receip ts . 100) 100 36 30 Se Bt aR | 29 Sale | 29 Mch. 31) 29 Mch. 31) Jan 31 Jan. 17 
Cc Mtr Tefs, pref| 100 62 65 58 62 8 62 60 Mch. 16} 60 Mch. 16) 59% Feb. 19| 70 Jan. 13 
Southern_ 100! 7,210 a24 Sale | 18_ Sale | 214% 23%] 18 Mch. 2) 2334 Mch. 25) 18 Feb. 24) 23% Jan. 6 
REE CRS 8,940 | 51 Sale | 4614 48%4) 52 54 4744 Mch. 7| 55% Mch. 28) 46 Feb. 19) 5544 Mch. 28 
Moines_100! _____-| 5 8 |-3 6 | 3 EE SERB RR Oar RAE a, prelgnyic. 
estern __100 1,700 ‘60 1l 12 10 14 | 14 16 13% Mch. 7| 1544 Mch 28) 12 Jan. 4) 15% Feb. 3 
Biss iD 1 te as onl 30 50 || 35 40 36 eh RE EER RS ES RE Fo e.2 ae 
5 oe eee me” 6Soe. Sea a274 Mch. 14:a274 Mch ogy Mch, 14\@330 Jan 3 
a 30 25 30 32 37 30 Mch. 14! 30 Mch. 14) 3 Feb. 6) 3434 Jan. 11 
24,220 9144 Sale 89 oy 96% Sale 89 Mch. 2)101 Mch. 24) 37% Feb. 19|103% Jan. 18 
1,364 18 120 126 (120 128 {125 £4Mch. 30'128 i 23\/120 Jan. 4/13244 Jan. 29 
225 20 25 15 1 | (Peay 16 Mch. 11) 17. Mch. 18) 15 Feb, 24) 25 Jan. 10 
OR 28,095 14% Sale 17% Sale | 18% Sale 17% Mch 4 194% Mch. 30} 14% Jan. 2) 20% Jan. 28 
a ee | me i900 (te ten 196R FB 1s... ett ac ete ec eer 
6,760 24 Sale 20 Sale | 24% Sale | 20 Mch. 2) 24% Mch. 26| 20 Mch. 2) 26% Jan. 15 
a ee 333) 078|| 62% Sale | 55 65 | 63 Sale 61 Mch. 24 63  Mch. 31) 61 Feb 29 67 Jan. 18 
21,225 794 Sale || 9334 Sale |108%4 Sale 9334 Mch. 2\7110 Mch. 30) 7944 Jan; 2\7110 Mch. 30 
bi SOR 2 SS 465) 4,525) ee | 130 §=6135 135 (135 Mch. g it Mch. 25)|12334 Feb. 11|136384 Mch. 25 
65,645 24% Sale 18 Sale 33 Sale 17% Mch. 2544 Mch. 28) 174% Mch. 2| 27% Jan. 14 
Sete He 4,8 1 5634 Sale 46% Sale | 54 Sale 44 Mch 5 56 Mch. 26 Feb. 19| 5944 Jan. 15 
a 96,655) 454 Sale 31 Sale | 40% Sale 29% Mch. 6) 43 Mch. 27) 2834 Feb. 19| 47 Jan. 2 
ae | 8 ees Ree eee Eee Eee NS 
900) 9734 Sale 100 106 (104 109 (105 Mch. 23,109 Mch. 24) 97% Jan. 2)114%4 Jan. 14 
2,015) 48% a 50 | ates 51%| 49 Mch. ” 52 Mch. 28) 4334 Jan. 6) 52 ch. 28 
ers 470 b0%4 Sale | 93% Sale | 97 Sale | 93% Mch. 2/101%4 Mch a 90% Jan. 2)103 Jan. 14 
4,818) 24 27 \ 30% Sale | 31% Sale 30 Mch. 4 4% Mch. 27|| 2444 Jan. 3) 34% Mch. 27 
pe REL CHESS 85 120 || 82 96 Oe Mee leaeena ae ee 85 Feb. 10) 90 Jan. 14 
1,170) 54 60 Sale | 64 Sale | 60 Mch 66% Mch. 28) 60 Feb. 8] 70 Jan. 15 
2,222) 6,143 =. Sale 133 Sale ‘i3i 134% 132 Mch. A 134% Mch. 30/128% Jan. 6 13936 ia. 18 
13,750) 46,715 4 Sale || 29% Sale | 32% Sale | 2934 Mch. 34's Mch. 27|| 29% Feb. 19 Jan. 14 
,960) 40,080 838; Sale | 60 Sale | 6334 Sale | 59% Mch. 3) 65% Mch. 27) 58 Feb. 19 70 Jan. 15 
1,060, 70 SB aero 70 80 74 Mch. 24) 7934 Mch 7\ 4 Mch. 24| 81 Jan. 9 
14S Rae 574,216) 1,705,016)|11734 Sale {120% Sale |126%% Sale |12034 Mch. ritect, Mch 116% Jan. 2)1204% Jan. 18 
62/886) 07, 105 Sale 105 Sale {109 Sale 104% Mch. 4/111% Mch Feb. 10)112 Jan. 18 
eal 7,150) 15,710) 80 Sale 80 84 75% Sale | 75 Mch. 27| 84% Mch 75 Mch. 27| 93% Jan. 14 
Seeks | casned we 90 80 100 — ee RS CEES RR Ree Pe ay 
| 75 85 80 84 77% 9 Mch. 27) 82% Mch. Mch. 27 13 
Se 379,551| 1,354,356/|109 Sale ||1115 Sale [1155 Sale |11154 Mch. 2)11834 Mch. 14))10834 Jan. 2)118%4 Mch. 14 
2,700) +2 12 2 i| 12 18 16% 18 14 ch. 9) 18 ch Feb; 1| 18 Mch. 26 
1,121 2,882)|| 60 Sale | 61 6534) 65 69 65 Mch. 7) 69% Mch 59 Jan. 7| 70 Jan. 22 
> eee 55 1,055)| 80 85 80 95 82 90 | 8144 Mch. 3) 89 Mch. 25) 814% Mch. 3) 90 Jan. 10 
Sonne 1) ees | a en ee a eee hLULlUUlUM UK 
-1000 62 = as ae 84%'a79 Mch. 3\a79 ch. a79_ Mch. 3\@80 Jan. 17 
.--- 503,464, 250 9,967,794|| 9434 Sale || 945g Sale {103 Sale | 944% Mch. 2/107% Mch. 92% Feb. 17\z111 Jan. 19 
50) 8 78 Sale || 78 88 82 843%4| 84 11} 84 Mch 8 Jan. 2) 84 Jan. 18 
5,375)a78 Sale || 75 80 77 80%! 764% Mch. 5) 80% Mch. 6 Jan. 6) 82% Jan. 9 
Red mar He 39,800! 114,400/ 15 Sale || 11 Sale | 14 Sale 1 Ich. 2| 1544 Mch. 24!) 10% Feb. 3) 15% Jan. 6 
46,492 161, ‘se 28 Sale || 22 Sale | 26% Sale | 22 Mch. 2) 28% Mch % Feb. 3) 30% Jan. 6 
BUELE. 100 130 | eee | ge | a ey ee Feb. 13}115 Feb. 13 
100 745 20 30 25 30 Mch. 24; 30 Mch 4 Jan. 16; 30. Mch. 24 
7 06—6l(i(i“#s XE ame oeulannen Bhareloanes tense 18% Mch. 16) 18% Mch 18% Mch. 16| 1834 Mch. 16 
500 3, 54 45 50 45 55 48 Mch. 23) 51 Mch - 10; 61% Jan. 15 
9,000 27,669]| 2854 Sale || 21 Sale | 26 28 21 Mch. 2) 27% Mch 1944 Feb. 19| 30% Jan. 13 
ORS TPE i SO” PO Bede coc Kk nneelncus acne ddabloendées ie ne=ieteees bie abea Ene 
cmieel .. awcgcdiinmees 65 40 40 ee OR PR A ll 
3,700 8,925) 114 14%) 9 114%} 13% Sale 10 Mech. 7| 14% Mch. Feb. 19) 15% Jan. 15 
AREER 3,500 10,05: Sale || 25% 32 34 27% Mch. 9) 34 Mch. 24% Feb. 19| 34. Mch. 26 
280,948; 750,8 a Sale || 67% Sale | 74% Sale Mch. 2} 77. Mch. 4 Feb. 17| 78% Jan. 20 
AAS 5,953 21,987)|1 le ||108%4 10944/111% Sale {109 Mch. 5)111% Mch. 106% Jan. 2)112 Jan. 21 
85, 3 123% Sale 9% Sale | 12% Sale 9% Mch. 4) 16% Mch. 9% Jan. 10) 16% Mch. 26 
28,866 58,962)| 3544 Sale || 28% Sale | 35% Sale | 2544 Mch. 5 Mch. 26 Ri Mch. 5| 42 Mch. 26 
ale tired PEC ccie ocacalecene Boch dlebune Nasediggsqso an cvednsscae Qeased . 31) 77% Feb. 7 
tee Seas Saece | howe PE 6S SS AE Be ee 
13,070 29 19% Sale | 12% a 18% Sale | 12% Mch. 2) 1734 Mch. Feb. 20} 21. Jan. 15 
2,800 11 1934 Sale | 2 Sale | 1544 Mch. 23} 20. Mch. Mch, 23} 22% Jan. 29 
etdesh ” aakekcud 20 18 3034 is Ny PO SAY ANE S AO SPC Ss pet oo el 
3,800 6, 9% 11% 9% 10%) 9 le 9 Mch, 3; 10. Mch. 26 Mch, 3} 13% Jan. 20 
5,000 9,950) 10 15 i} 1 15 17% 18%! 14 Mch. 12) 19% Mch. 28) 12 Feb. 6) 19% Mch. 28 
BE ne 6 A 14,210 25,270)| 3534 Sale 13 3334 Sale 41 Sale 3334 Mch. 2) 4214 Mch. 28)| 33. Feb. 3) 424% Mch. 28 
2,150 10,486)| 8444 Sale 814} 84 Sale | 82% Mch. 6) 85 Mch. 21) 78% Feb. 7| 89% Jan. 4 
Ce he: 550)|121 oe er, PRLS TIRE, AGREES PS ORE ew 
Ba die 2,983,630) 6,379,356)/117 Sale {111 Sale (123% Sale {11044 Mch. 2/129 Mch 2 110% Mch. 2/129. Mch. 27 
SE eR 1,395 6,560)| 80 81 |a80_ Sale 8% 80 79% Mch. 25; 81. Mch 79% Mch. 25) 84% Jan. 13 
2'600| 8,610) 12 18 | 15% 19%) 15 19 16 Mch. 19) 187% Mch if 15 Jan, 24) 21% Jan. 28 
2,100) 7,820)| 25 30 ‘Head 35 3744| 33% Mch. 9! 37% Mch. 25|| 2734 Jan. 22) 3834 Jan. 30 
eee eer we . i... 775)... Si RAGAN PREM Ade SE aver RS --- 
14,373) 25,863} 943 10% || 7% Sale 934 Sale A a Mch. 3} 1134 Mch Mch. 3 11% 28 
11/093! 21,513)| 18 18% | 14 = 17 Sale Mch. 3} 19% Mch. 28)| 13. Mch. 3) 1934 Mch, 28 
12,770) 8,670) 1034 12 4 6 7 4 Mch. 14) 8% Mch. 3) 5 Mech. 14) 13 Jan. 15 
3,500) 9,5) 6 7% | 6 7\%| 4% Mch. 7| 7% Mch. 27|| 4% Mch. 7| 9 Jan. 3 
2,040 4,567|a16% Sale la1s3 Sale 14% 16%| 13 Mch. 14) 16 Mch. 30) 13. Mch.14) 19 Jan. 6 
1,410 4,707 8 Sale | 5% 7 7 9 6 Mch. 6 8 Mch.3 6 Feb, 27; 11 Jan. 6 
892 3,805)a1544 Sale | 13% 15 14 15%! 14 Mch. 18} 15% Mch. 24) 18% Feb. 28) 1734 Jan. 15 
1,000 4, 24 i| 30 38 37 40 36 Mch. 14) 39344 Mch. 24 Feb. 19| 43% Jan. 20 
59 334/164 Sale 165 177 |165 177 /a165 Mch.13\a166 Mch. 30/164 Jan. 2\a185 Jan. 18 
300 2 aaa a LO $2 Sale | $2. Mch. 31) $24 Mch 14) $14 Feb. 19| $344 Jan. 6 
8,960 13,996} 5% 6%) 5% 6%! 7_ Sale 5 Mch. 6) 8% Mc 25) 5 Mch. 6) 8% Mch. 25 
00 8,75 13,042)| 1544 20 17% 20 18% 19%} 14. Mch. 6) 21% Mch pa 14 Mch. 6| 22) Jan. 14 
Amalgamated Copper _100/1,182,465) 3,285,470)! 4642 Sale || 5034 Sale | 58% Sale 4934 Mch. 6] 6234 Mch. 28]| 454 Feb. 19) 6234 Mch. 28 
Amer Agricul Chem___100 6, 24, 124% 13 || 17% Sale | 17%Sale | 17 Mch. 3 1844 c 13. Jan. 4| 18% Feb. 1 
dae akan 1 Reese 2,933)| 50 78 || 75 82 5 EEO ETEE Tees FE ee 
American Beet Sager .. 12S 4,875 12,275 9% 10 || 9 10%); 11% Sale | 10% Mch. 3) 134 Mch. 2 9% Feb. 17) 1344 Mch. 26 
ferred 300 600)]_.... . a ee 80 <so= oe 72% Mch. 9| 75 Mch. 23) 65 Jan. 23) 75 ch. 23 
sua Can... 3,150 15,950 4% Sale || 4 434, 4% 65 4% Mch. 5} 5 Mch. 23) 4 Feb 5% Jan. 11 
fe 13,025 31,41 45 || 46 Sale | 50 Sale | 45% Mch. 4\751% Mch. 25) 44 Jan. 4| 52% Jan. 10 
Amer Car & Fousary ton 51,021 117,741|| 30 Sale || 26% Sale 31 Sale 261% Mch. 2/23384 Mch. 26) 25% Feb. 13 me Mch. 26 
i Se SS cere 3,27 ,418]) 86 9. | 84 89 88 9414 | 84144 Mch. 4/2934 Mch. 26) 8444 Mch. 4/29. Mch. 26 
American Coal .-..--. 25} -..---| -..--- 130 160 (208 380 |890 280 |.....- --<---l<e---- -2--<- Ree ip mS 
a Cotton Gii27100 8,200 51,950) 2934 Sale || 251% Sale |a28 Sale | 2544 Mch. 2| 2914 Mch. 23)72434 Feb. 19) 345¢ Jan. 14 
he ee } || 70 85 0 85 82 85 (a82 Mch. 14 6\as0 J 16\a85 Mch. 6 
Amer Dist ere eee Oe ae eee CS ee WD Teisce 06: me -weblaken «oaks <gall~ shes Seer nie aeeleneeee 
American ees. toe 1,288/170 200 (165 181 8 190 |1793{ Mch. 9|180 Mch. 25)a170 Feb. 26/200 Jan. 9 
American Grass Twine_1 4,331 7,626| 4%4%Sale | 4% 434) 534 Sale 4i¢ Mch. 3| 6 Mch. 23) 3% Jan. 8 6 _ Mch. 23 
Amer Hide & Leather. 100 ,400 3/485 3 3%]| 23% 3%] 3 3 2% Mch. 4| 33 Mch. 27|| 234 Feb. 26; 3% Jan. 11 
Preferred _......... 100 1,880 4,680) 13 15 | 1214 13%) 14 12% Mch. 4| 16% Mch. 30) 12% Mch. 4) 16% Mch. 30 
Amer Ice Securities. ..100 50 372! 110,542) 2 say) 1s | 13 % Sale 1934 Sale 13% Mch. 2 =e Mch, 25)| 12% Feb. 8 213% Mch. 25 
American Linseed _... . 1,850) 4,35 || 6% = 7 8 5% Mch. 6| 7% Mch. 26) 5% Mch. 6) 7% Mch. 26 
Preferred .......... 1,031) 1,531 16% 22 || 17 18%| 17 24 17 Mch. 5 18% oo 26/1 17. Mch. 5| 22 Jan. 23 
American Locomotive. 190 85,070) 174,410, 3484 Sale | 32 y 43% Sale | 32. Mch. 2 Mch. 26|\731%% Feb. 25) 48 Mch. 26 
NER RES 4 1,500 864 - | 89 93 Sale | 90% Mch. 4 04% Mch. 25)| 85% Jan. 3 94% _- 25 
Anes Malt Corp...100 2,674) 3,374) 384 3 Sale 5% 6 3  Mch. 2} 6% Mch. 27/| 3 Mch. 2 Mch. 27 
stuniaien timate aneaean his 1,755) "4 2359) 20 of | 25 30 35 25% Mch. 11| 34% Mch. 27/1 21 Jan. 13 34 Mch. 27 
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STOCKS. 'SALES TO APR. 1. aati ikea I PRICES IN MARCH. RANGE SINCE JAN, 1, 
N.Y.STOCK EXCHANGE.| In Since | January 2, | H 
| 1 | | | | 
| 4 arch. , Jan. 1. 1908. Mar. 2. = Mar. 31. | Lowest. Highest. i Lowest. Highest. 
| 
Par| Shares. | Shares. |\Bid. Ask. Bid. Ask.B Ask. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Am Smelt Sec, pref B..100) 2,739 17,083) 75 5 | 72 74 ie | 7414 Mch. 3\ 78  Mch. 25) 70 Jan. 17} 80% Jan. 29 
Amer Smelt & in...-108) 962, 158} 3,009,969|| 6934 Sale | 49 Sale | 6714 Sale | 58 Mch. 7454 Mch. 26/| 5544 Feb. 17 7934 Jan 1 
Preferred 11,840} . 41,760|| 92 Sale | 90 Sale | 9434 Sale | 90 Mch. 3208 Mch. 25)| ara Feb. 20\298 Mch 2B 
American Siiiff=-~~-*"100 oad aia 150 200 150, 40 ce ne th rate Ry st iee Soriasipigenn nel —e 
ES 2 ® 500) 5 4 A | 80 Mch. 23) 81 Mch. 9) 80°” Mch. 23) 85°” Jan. 6 
Amer Steel Foundries-100| 1,014! ,057|| 634 7 5 6 54% Mch. 3 6 Mch. 9) 436 Feb. 17; |7 Jan. 13 
teehee 2 1,865,  10,110|| 293 Sale - 31 aot S3ris| 30 Mch. 5] 3134 Mch. 19|| 263% Feb. 14) 34 Jan. 20 
Trust Co ctfs of deposit - 1,250) 3,070)|e---- soee-!|.---- ----- 54% Sale | 5% ch. 13} 5% Mch. 25|| 434 Feb. 18) 6 Feb. 26 
Pref Trust Co certfs-_. -- 3 5,000)|-n0-- -----||-_-_.- _-.-. 3044 Sale | 30. Mch. 3) 31% Mch. 20) 27 % Feb. 15;:31% Mch. 20 
American ig Refin.100| 66,755) ,.254, 650) ann” Sale 7112 Sale |124% Sale |x112 Meh. 2}128 = Mch. 23)! 9884 Jan, 2)128 - 23 
Preferred, new__-.- 00; 1,410 9,322 ile oe (109 113 |121°° 125 [114 Mch. 511934 Mch. 21/105 Feb. 18/1193¢ Mch. 21 
Amer Teleg & Cable. .100 50 "p26 55 46 55 | 52 65 |a50 Mch.14\a50 Mch.14/a50 Mch. 14) 54 Feb. 29 
Amer Teleph & Teleg _-100 1,560 3, 748 | 100 10034, 106 108 /|108 110 {10634 Mch. 7/112. Mch.18//101 Jan. 6)112 Mch. 18 
Amer Tob ”. pref 4 5,860 14,971) 73, Sale || 77, Sale | 85 Sale | 77 Mch. 2)78544 Mch. 31) 7234 Jan. 2)¢8534 Mch. 31 
i 15% Sale || 16%4 Sale | 2034 Sale | 16, Mch. 3) 21%4 Mch. 27) 15%4 Feb. 17) 2144 Mch, 27 
838 |.78° $3 || 7914 Sale |a83° Sale | 7914 Mch. 2/284%4 Mch. 26) 7834 Feb. 19| 8634 Jan. 18 
t ||$283¢ Sale {$828 Sale |$3734 Sale |$32 Mch. 6|$4034 Mch. 27||$27}4 Feb. 19|$4034 Mch. 27 
|| $334 Sale "||" $237 Saie "|" $374 Saie | $25g Mch. 2) $5" “Mch. 26|| $234 Jan. 23) $5 1 Mch. 26 
800|| 834 12 || 12° Sale 2 13 2 . 2|14 Mch. 9/12 Jan. 13) 16 Jan. 18 
900) 23 -----| | 30 38 | 32% 3514) 3534 Mch. 23| 3534 Mch. 25) 3544 Jan. 18} 40 Jan. 18 
,520| 84 90 || 92 100 |104° 110 | 89° Mch. 4/109 Mch. 25/285 Feb. 21/109 Mch. 25 
| 48 8% 6 7% Sale | 7% Mch.31| 8 Mch.23)| 6 Jan. 3| 8 Mch. 23 
865/12 25 || 13% 20 a18 Mch. 28|a1814 Mch. 28|| 12% Feb. 18425 Jan. 15 
O0||----> e---<]|..... 60 |-.... ...-- 60  Mch. 20} 60 Mch. 20/| 60. Mch. 20) 60 Mch. 20 
1544 16% | i 16% Sale | 1914 Sale | 16% Mch. 2! 205 Mch. 30|| 1544 Feb. 10) 2054 Mch. 30 
605) ms Sale |ia8 \a83 Sale 7 216 Mch. 6| 87% Mch. 31] 7534 Jan. 2| 87% Mch. 31 
19% Sale 16 Sale 2356 Sale “16 Mch. 2) 2474 Mch. 31 “1556 Feb. il 24% Meh. 31 
16 2. l-ia-- 15 | 19 Sale “14% Meh. (6 ‘BL Mech. 24 1434 Mch. - 8 ag Mch. 24 
. ||----- -----)-- -------- . . ° an, 
66 95” | 984 Sale |11234 Sale | 96 Mch. 6)117}4 Mch. 27 ae Jan. 3 11734 Meh. 27 
10% Sale } 11 §12°7| 131% Sale | 1114 Mch. 13] 1434 Mch. 26 10% Feb. 10 1434 Jan. 18 
850 56 Sale || 5734 Sale | 62 57% Mch. 2/ 66 Mc! 2 Jan. 20 
291j Saie || "98%%.Sale |"31 ~ Sale | 2834 Mch. 5] 35 Mch. 24 paar aa is 
oH P Yee ee gee ee Manns Meteor rene seriss ek ete: an 
Sale 55  65%| 69 Sale | 66 Mch.13| 74 Mch. 26/| 59 Feb. 10) 74 Mch. 26 
A 4 = "85ig:Saie |-85°" “90° | "85" Mch. 19) 87 ‘Mch- ii|| 7334 Feb. 3) 87° Mch. ii 
Ss & 0 50 70 55  Mch. 11] 58 Mch. 11 4| 58 Mch. 11 
111 Sale |/11514:sale |125 Sale 211434Mch. 4|1283{ Mch. 25/111" Jan.” 2/1283{ Mch. 25 
80 Sale |/'33”4« 90 99 ‘Mch. 3| 9834 Mch: 30) 783 Jan. 2| 98%¢ 30 
60 80 ||°69°~ “72°"| "7314 Sale | 70°” Mch. “5| 7334 Mch. 3i|| 67 “Jan.” 9| 7334 Mch. 31 
||Imsze2 ecco HNewace ococclescan cecce| cocces seecselescco] scesesl] OSReee 2606590) %05600 seedee 
i See | 40 80 | 40 _._.- 50 Mch.17| 50 Mch.17|| 50° Mch. 17) 50 Mch. 17 
| “Boge 75 90 | OO Cw 84 Mch. 13} 84 Mch. 13) 80 Feb. 13} 84 Mch. 13 
148 7%\| 4° 7 7 7 Mch. 24) 8 Mch. 28] 7 Mch. 24) 8 Mch. 28 
: 2%! 15 20 |a2034 Sale | 18 Mch. 10 31 Mch. 26)) 16 Feb. 21. Mch. 26 
52% Bale || -875 ..9%| ,8% Sale 854 Mch. 21 Mch. 24|) 856 Mch. 21) 12 Jan. 18 
Sasernauanal ws 100 13,350} 35,897 || 5734 Sale | 53° Sale | 53° Mch. 31 58% Mch. 25|| 52° Jan. 2) 65 Jan. 16 
International Power -- W100 100) 73 of? || 25° 40 | 34 37 | 35 Mch. 25) 35 Mch. 25) 35 4 Mch. 25) 35 Mch. 25 
f _ Pump-109 45,400} 119,835) ¢5 36. || 19 Sale | 2244 Sale | 19 Mch. 2| 26 Mch. 23) 13 Jan. 26 Mch. 23 
Iron Silver iMining ~~ (7,876, 14,499 || 6756 Sale | 704 Sale | 6754 Mch. 2| 7434 Mch: 13| 65 Jan: 10| 7434 Mch: 13 
Knickerb Ice (Chie). 100 A enn Sincere se sehen $114 Mch. 4) $114 Mch. 4) $144 Feb. 24) $13¢ Mch. 4 
f —_.--- Faint sk 1, >) RI | ee aa peeree eee RaGI Roehl RENNER eee (eae ise: Wee 
Laclede Gas, pref_....1 2] 777777] 65 = 100 55° ee Oe Tena wsuilitn nu citthipea tt Seed eeheenedl Amelie 
Mackay Companies --=100! ~ 3-369) 6,545) 33 85 | 52% 56 | 55% 60 | 5534 Mch. 23) 57 Mch. 25) 52, Feb. 25, 60 Jan. 11 
Rie eo ace Seis 1/820) 5 490, || 5934 6134) 6134 Sale 114 6\264 Mch. 24) 59% Feb. 25) 64 Jan 13 
Manhattan Beach Co..100 Lee 100! -%., »2,,) 2 e 1:32 aR ES Raa ppneg ages RE pe | 244 Jan. 8 24 Jan. 8 
werteteredessccanst00) if) 1855 103 © Sle ge HAE TL ale 9, Meh: 1611999 Men: 29102, Jan’ 341302 Men 3p 
patacssa = 7 1,623) ch. . : = 
Nat Enamel & Siaiap_100 1,850 4:070| eu 874) 8 9 | 9 10 | 8% Mch. 9| 10 Mch. 25|| 734 Feb. 14| 10° Mch. 25 
eae teak ine 200 605 3916 Sale | 65 76 | 72. 80 | 75 Mch:24| 76 Mch: 30) 74 Feb. 5.80 Jan. 18 
a aaiadearpaae 100 119,349) 222,344) o5 89% | 44 Sale | 55% Sale | 44 Mch. 2'x60 Mch. 36 Feb. 10/2760 Mch. 25 
sient neat tel 3 85. 15,062| 52 394 | 8834 Sale | 94 96 | 8834 Mch. 2) 9614 Mch. 26 Jan. 9634 Mch. 26 
ouhauss Mine &S.” 16 1709 $7 gale || 20 40 | 25 50 0 ch. 6| 35. Mch. 30 Feb. 24) 35. Mch. 27 
New York Air Brake _100 115,250 to 50 Sale || 4 a 4 = 26% | *% $514 a" x 36% _ se $9% — = 
== 75 44, ale : | : an. 
w*Preferred.°-<7-~77- a | 21 oe. nage o222- 20, 82-53 wai id| 73" Mai i] 90 Jens Bol 3. Meb.as 
tee 00 7 -z---l| 71. ____- Ph ae ch, ch. an, Mc! 
¥ NJ Telephone -100 510 -2,463| 92 88 | 91 100" [102° 105 Mch: 12/1007 Mch. 20) 90 Feb. 15)10134 Jan. 28 
new stock.100/ 13 154|  27,579| “i, S®%-/a43 Sale | 5034 Sale | 4244 Mch. 5) 5334 Mch. 28) 424 Feb. 24) 5444 Jan. 13 
1 1447 2,947) 9532 Sale"); .3 3%) 3% 3  Mch. 5| 3% Mch. 12) Jan. 4% Jan. 28 
“Gaiks-188, 20,800 35,765 85° Sale || 26 2714| 2014 Sale | 26. Mch. 4/ 3344 Mch. 24) 25 Feb. 17) 3334 Mch. 24 
S7100| 26.475| 47,184) “g 946 | 864 Sale 89° Sale | 8534 Mch. 3/ 9034 Mch. 24| 80 Jan. 9034 Mch. 24 
100 1'8 8,170| 49 © 44°7|| 84 3% 9 10 8% Mch. 17! 10 Mch. 27), 834 Mch. 17) 10% Jan. 9 
—— 1 ; 6,800) {934 Sale | 4014 Sale | 37% Mch. 3] 42 Mch. 26) 3634 Feb. 14) 42% Jan. 13 
mide 100) 17860, 43,880 44912 Sale | 1934 Sale 2344 Sale | 1934 Mch. 3] 2534 Mch. 24|| 1734 Feb. 10) 2534 Mch. 24 
oho gag 100/ 4,146 —-10,388'1471z Sale |.71 _73 | 754 Sale | 71 ch. 3) 8134 Mch. 25)| 69 Jan. 3) 8134 Mch. 25 
~---100) 1380 13,237) 148 151, |152 1644/1680 Mch. 3/154 Mch. 26/147 Jan. 3/1 Jan. 20 
cs Eee! Bes iy ta eee %4 % B| ------ ------ |e - nn wenn neti smn nn a| en een wn none 
: 100} ------ 1 . 
Feral 3 i 2 1 Cay eS Ba gE 4 
Spring..100, 55-516 me 70 * “00 | 24 2534) 35 Sale | 2534 Mch. 5) 36)4 Mch. 26) 23% Feb. 8| 3614 Mch. 26 
ah Gieel 1001 .----- 400)| 17 || 74% 90 | 75 (90 |----..-.----|------ ------ 29; 80 Jan. 22 
100 7,860} 102,000 68% Sale || 1536 Sale | 18 Sale 1544 Mch. 2} 20 Mch. 28)| tas Feb. 11; 20. Mch. 28 
100 51.334! 69,905  “- | 65 Sale | 714% Sale | 65 Mch. 2) 75 Mch. 28) Feb. 29} 75 Mch. 28 
100) =--s--| = 5-5 36 Sale |-s-<5 -<-<5|-4272 azio7|"4i-* Woh al 52” Moh 94 fe eee ek ee 
||"393Z ~4114| 4634 Sale | 41. Mch. 3] 52  Mch. 24) 36 Jan. 2| 52 Mch. 24 
adie 100| 10,800 T218 80 90 || 38% 31% | 9134 Mch. 17| 93. Mch. 30) 8734 Jan. 7| 93 Mch. 30 
ERKiOD 11 > Sepebeeapbes | eRe oe San ae | $114 Mch. 11| $134 Mch. 23]| ah, Feb. $134 Mch. 23 
a. 5} 91,350/ 99,620 g3°~ ~377" $26 28 +|$4114 Sale |$26 Mch. 5)$42% Mch. 30/$25% Feb. 17 $42% Mch: 30 
100| 1.850) ‘730828 «24 4854 | 56 60 | 49 Mch. 4) 59° Mch: 16) 45 Feb. 11/ 59 Mch. 16 
100' 3350) '950\°3 5 | 4 4%] 4% 6 | 4 Mch. 5) 6 Mch. 26) 4, Feb. 21) 6 Mch. 26 
~~" 100 "545| 2'435| 43 «565 || 45 52 |53 55 | 51 Mch.17 55 Meh. a 44% Jan. 6} 55 + Mch. 27 
beapecnace 100 494| 894) 80 | 80 90 | 80 90 | 81. Mch. 24 an af 85  Mch. 26 
100, 18,530, 33,862/ 90 Sale | 18% Sale a24 [Sale | 18% Mch. 2 O74 Meh: 38 $736 Feb. 26) 2714 Mch. 26 
100) 15 Tis| '090| 57 Sale | 63!4 Sale | 6834 Sale | 6334 Mch. 2| 71% Mch. 25) 56% Jan. 7134 Mch. 25 
eidincwee 1) "9 |70 90 || 65 81 | 78 nr 80 Mch. 14,485 Mch. he 70 =Feb. 13 90 Jan. 6 
+ aaa | me a a 12 | 3 12 3 2 |-ze---ea--scl-¢ see a a 
-++------ ; | HI 100 | 95 98 | 95  Mch. 28} 95  Mch. 28!) 95 Jan. 15)100 Jan. 21 
; Improv. 190 4,000, 6.471 s 90 130 | 38 42 | 38 Mch. 9| 41 Meh: rl 36% Feb. 5, 4234 Jan. 21 
prow -100 O00 $500| °2 3 | 58” 10 6 10 6% Mch§i4| 9 Mch. 26) 4 Feb. 21 9 Mch. 26 
100| _1,510) "410| 18* Sale | 12 21_=«| 21)«—26 =| 19 Mch.11) 25. Mch. 17) 16, Feb. 10 25 Mch. 17 
100 12'235) 28'795)| 20 Sale || 18 20 21 Sale | 18 ch. 5 ta = 26)| 1734 Feb. 22) 26 Jan. 14 
ode es ace @ “100 5/801. 19. 789) 77 Sale | 77% Sale | 85 Sale | 77 Mch. 6 Mch. 25) 76 Feb. 19) 88% Jan. 14 
100 780! 46% Sale || 45. Sale |-.-.. --.-- 45 Mch. 2 36 Mch) 14) 42. Feb. 21| 61% Jan. 23 
~~" 100/1,653, 412) 3,549, "392 | 26 Sale | 2834 Sale | 33% Sale 28 4 Mch. 2|\%3614 Mch, 24) 2534 Jan. 2'7364 Mch. 24 
-"100| '186:758| 693,698 87% Sale | 9214 Sale |.98 Sale | 924 Mch. 2/1 Mch. 24) 8734 Jan. 2/100 Mch. 24 
=--------- 110'055| 234°355 20° Sale $2614 Sale |$321< Sale $2474 Mch 6/$34% Mch. 27|$20 Jan. 2)/$34%4 Mch. 27 
on "800 +«-'12'700,'17 Sale | 15. 1634| 1934 2034) 1644 Mch. 9) 205% Mch. 24) 16 Feb. 26) 2054 Mch. 24 
3/520) 4,920 287 Sale || 8644 90 91 92%) 8934 Mch. 10) 9414 Mch. 28/\28 Jan, 2 94% Mch., 28 
“65ke 77100 1'000! oye “ie ll Ree 47 51 | 49 Mch. 9) 51 Mch. 26; 43 Jan. 7| 53}4 Jan. 28 
© -- 100 "100! 100) “3 5 | 1% 5%) 3 5%) 3 Mch. 26} 3 Mch. 26 3 ' Mch. 26 Mch. 26 
Preferred. _--.-..-- 100} ----.- — ai| 2! 38 lee e an 300 \a257” Meh. “59laa00" “Mch. 30/4250 Feb. 13/4260" Mch. 30 
Western Union Felog_-100| 9.708 85/4" Salo | 40% Sale | 93:6 Sale | 4% Meh 2 res ER oe 
-- ° Sale ¢ ¢c N Mc ch. 
West'gh EM assent 50/ 20,410 37,574) 4246 Sale | 40 rong 30,7 90 | 58 Mch. 24 80 _Mch. 30) 58 __Mch: 24' 80 __Mch: 30 





@ Less than 100 shares. z Ex-div. } Ex-rights. c Ex-div 


& rights. 





d Ex ctfs. benef. in ore properties. & Ex stock div. kStamped extended. 











Crane 


AoW: 


oon 


Saws mera eee ee OI STG t NOONE OOF 


7, we 


ela 





GENERAL QUOTATIONS 


BONDS- AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of isaue. 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 


ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 


6. The following abbreviations are often used, viz.: “‘M” for mortgage, “‘g”’ for gold, ‘‘g’d” for 


teed, “end” for 


guaran’ 
endorsed, “cons” for consolidated, “conv” for convertible, “gs f” for sinking fund, “1 g” for land grant, “op” for optional. 
7. The black-faced type in the letters showing the interest —_ indicates the month when the bonds mature. 
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Bonds Bid Ask Bonds Bid Ask || Bonds. Bid. Ask. 
RAILROAD BONDS Balt + by Valley— \Canada Sou Ist 6s 13 rets..J&J| 10534) 106 
Bonds of companies consol’d are’ RR pés duly at a a 112 d x 2d mort 6s Mar 1 1913..M&S; 95 99 
consolidated name. Eris 6s July 1931_...J&Jia 112 | -~--.. Can No—Land gr 29._F&Aja -...-. 100 
Akron & Barb Belt g4s’42.J&Dia 90 | -.... Bal: ey ie West Md i onde SS esses] 4 
Alabama Cent—See South’n Ry. Baltimore & Oblo- | Im 1 s series O 
Ala Gt South st 5s Dec 27_.J 10444; 106%4|| Conv deb g 4s 1911_.__.M&S| - i ‘une 1, 1908-191 .---J&D) Basis\6% 
Hi Ge Des! 1927 te iap 95 1003¢|| Prior lien 344s g1925_...J&J| 90}4| 91 |\Canadian Pacifie— 
Belt Ry of Ghattanoo neers lst -! = sg as 11948..A&O} 9934) 100 lst M deb £ g 5s 1915__._J&Jji 107 108 
ist M 5s July 1 19045 -..J&Jia 98 ot Pits de, 1909. .....\@ 99 99%%|| Cons deben 4s perpetu &J\l 105 106 
PR 4% May 08 Wye -M&N |b 64% 6% tt t Joa sit diy 3548 gy 82 85 » Cons de Ist g 5834. F&A mH 1 to 
“A” deb 58 ¢ 1910-1040. M&N\i 108 111 ae ty gold 4s 1941_ Man ..-.- 89%||_ Ont& M ¢ pear 131 133 
“B”’ deb g 5s 1910-1940._M&Nii 101 103 8 W div te g 3348 1925_J&J| 86%4| 87% b & Ane 
“C"’ deb goa my 1 oe A&Oll 90 92 Central ay oa age & A 
Ala. Tenn 956.A&0| 93 98 Reor Ist con g 44s’30M&S; 92%) ----- na "Bead "Al 7 
Ala & Vick—Con 8 = 1921: A&Ola 98 102 Monon Riv st g 58 1919.F&A hk eee tawissa 4s 1948_.A&0O} .--.-- 104 
2d consol g 5s 1921-.--- A&O| 92 | .---- Pitts Cl & Tol ist 6s ’°22.A&0| 109%) -~-.-... CRiaF&N BCR 
Vicks & Mer ist g 6s ’’21_A&Oja 103 109 Pitts ae uly § 6s °S3..3835| 165 | ....- & Mo YP ce My = = se 
Albany & North ist 5s 1946. J&J|; 92%) 95 2d § $8 1922...J&J} 100 | -..-. t Branch = > 9 
Albany & Susq—See Del & Hud Pitts West ist 4s °17. = we & sled \Gent ply st $40'48. jab a 
Allegheny Valley —See Penn RR Schuylkill Riv ae Side R Central of Georgia— 
Al & West—See Buff R & P OES fan 1 °25. JED aetinasete 102% Ist Mg 5s Nov 1 1945... F&A . w= 
Allentown Term tog is 1919_.J&Jia 99 100 WVa ttsist4eg 90A&O; 85 | ----- Cons g 5s 1945_..._... M&N;| 101%{| 102 
ton Bridge—See St C M & StL Baltimore & a ll | Equip 4%s May 1 1910.M4&N)b 6 % 4s] 
Ann Arbor ist g 4s 1995..Q-J| 79%) ----- Ist 63 g gu 1911____._-- A&O|} 1023 | ----- Equip 4s on 1 1910-M&N\b 6 5 
Arkansas Oklahoma & West— ist tunnel 6s g gu 1911__J&J| 103 -«---|| 1st in (up to 5) Nov 1945- 6 67 
Ist g 6s Jan 1 1947 .....J&J) 95 100 ||Bangor & A: al 6s € gi i 2d in (up to 5) Nov 1945.Oct} ----- 46 
le & Spartanburg—S U& Py my 5s g Jan 1 ’43__J&J\a 108 110 3d in (up to 5) Nov 1045_ 34 34% 
l ist mg 4s 1 --J&J 75 90 ge July 1 1945__-._- J&Jja ....- Fee Chat ‘ge 1951..... JRE <~2s- 93 
Atch & East’n Br—4s1928_J&J; 70 | ..... Gons refund g 40 108i, -— J 4ala 80 83 Macon & Nor g 5s 1946_.J&J| 10134; 103 
Atch & Nebraska—See C Nor—5s g ’47.A&0\a 947.3 100 
Atchison Topeka & Santa Fe— Horther aineSeaport RR | #§$é=| __ || Mobile Div g 5s 1946.._..J4J) 107 | ----. 
oa Mort gold 4s 1995..A&O 99 Bene lst g 1935 gu .....A&O0\a 103 | 104%) Oconee Div lstg5s1945.J&D) 99  «---- 
justment 4s July 1 ’95- a Ssene 86 Piscat Div g 5s Jan ’43..A&Oja 108 
itamped ....._..... N| 86%) 86% an Bur Ex 58 g Jan ’43.A&0 102 «; 
Deb 4s G 1909 ..... F&A) 54% - --||Battle Creek & St MichC 
Ser HW 1910... .... 44 Ajb5%%| ----. am Bay & British Col—| =| _ || _ Ist g 5s July 1 1930_.J&J| 95 | .-.---- 
Ser.I to L ’11 to ’l4.F&A\b 6%) ----- lst g 58 Dec 1 1932____- J&Dia 95 | 99 || Chat R & South g 58’47_.J&J) 100 | -.--- 
Conv g 48 1955 opt_..-- J&D| 8&7 88 ll & m. See Illinois Cent 105 
ay av g 5s 1917 - -J&D| 96%) 97 |\Bell’s Gap. Pa&Northw’n| | || Ocean SS Cog gtd 5s’20_J&J| 100 | ----- 
St L lst 681915.M&Sa 105 | . _..||Belt Ry of Chat. See AlaGrSo| =|  /|\Cent N Eng ist g581919.F&A; 90 |‘ -.--.. 
a Okla Div ist g 4s ’28_M&S} 80 .-.--||Belvidere Del 927 _F& caces 
pg Ley hat J&I 90 a ee bet Td Leossee J 
San Fr & San Joaquin Vall— Bennington wa, eee =@=—hCGtiéids Cs = AD ek cccu eee “SO | ~... 
lst g 5s Oct 11940_._..A&0} 109 110 ||Birm Belt. See St L & San Fr 
Atl & Char—See Segthers oy Boca & oe . R— 124 
AtiKnox&Cin—SeeLouis&Nash Ist Lf 6s April 1 ’23 opt._A&Ola 5% 
Atl K = Nor Ist LeeeD 100%) --.... Boonville St Louis &South—_ §  #$;$|  £| AmDé&ImpCogtd 5s’21_J&J| 108%4| ----- 
Atlan & W Pt—Deb 6s opt_J&J/a 1u3 105 ist M g 68 1811_._____- ae 
Atianta Birm & Atlantic— ‘ Boston & Albany—4s 1913. ass a 96%) 98%) | Ext4}4sJune11910..Q-M; 99 | .~...-. 
ist m g 5s Jan 1 1936 “op J &J DP i cins 05 34s Jan 1 1951_____.___ Jia iene 
Joint col tr notes 58s’100p M&Sja -.-.-.- 88 Ref 3s NYC ’52.._A&Oja 86 | .....|| Geng6s1941__......M&Sja108 | ~-.-- 
Birm—Ist Bs 1934. J&J\a 92 97 ||Bos Clin Ps. B. ld Col 
Dan South RR Bos Conc & M, See Con & Mon 80 
City—5s 1919_..M&Nja 104 106 }4||Boston & Lowell 4s 1013.-F&A a 
consol g gu 48 1951_._.J&Jia 80 | ----- 4s March 1915 &S\a %| -.....|| Ist g 68 Oct 1 1946....A&O\a 96 | «.-.- 
Coast Co of Conn— 4s July 1 i916 a 96%| -....|| Aug Term Ist gug6s’47.A&0| 114 | .«-.--- 
Indebt 5sirredeem.J&D) .....| 88 4s Oct 1 1918 a 964% 
Indebt 4s opt 1920_J&J 61 -----|| 48 April a 
4s 1925 opt 1910_.___- 70 74 3s Prul a 91% e& O 
Atlantic Coast Lin _ Boston & eo Series g 6s July 11 11908.A&0| 1034s} 103% 
st cons 4s July 1 1952M&8 83 86%4|| 48 Sept 1 Sia 95 96% lst Mort g 6s Jan11911.A&0; 104 | -.... 
Col trg 4s Oct 1’520pM&N| --...)  .-.. 4s Feb 1 1087 @ 92%)  ..... ‘erm ist g 6s 1922.._._ . ae 
Certs of Indebt 4s,' 63 65 4s Au @ 92%) ..... 1st con g 5s 1939_______ N} 110 112 
5% oats OS0....22.3 94 95%4|| 334s Nov 1 1921 }. ASS Generel” 443 my F. 1908-HaG 98 98 
Eq g 4s Sept ’08-’17__M&Si\n Basis| 6% 3s og 1ess< beds sees > «pes 6% g notes June 28 1908 _ a1v00%) 100 
AlaMid—1st gu ¢ 5s'38M &N) 101%) -..-- 3s Jul. 1950 wae wa | ..... 6% & note Be hy 1910 __ J&Jja 98 99 
Atlantic Coast Line of SC— Ports te «& bs 4% oa re | wae F oo... Cartrg 08-12 _F&ald $i 54 
Northeast of SC consol Bos & NYAL. &H Car tr g iy Sgerc 708-12 M&S\b 6 5 
id 6s 1933... --- Jé&J| .-... _..[Denten & Prov-te 3016. Olle 7 |... Gar tr g 4s SerKApr'08-16.4.0/0 64%| 5% 
WilCol&Aug 6s ele . 2 ae Boston Rev B & L4%s’27_J&Jia 99 eles Craig Valley Ist 5s3¢’40_J&J) 98 | «.... 
Gen Ist g 4s July ’48_J&J| 92 95 ||Bruns & W. See At Coast Line R & A Div Ist con g <e"00s 7 9344) ----- 
Brun & West ist 4s ’38.J&J i near: B con "45 _J&J\a 107%} 113% 2d con F 4s 1989..._._ J& 87% 92 
Cent of So Car 6s '21._.J&J\a 100 | -.... Buff & Erie. See L Sh & M So WarmSpVal ist 5s g’41. Mas 7) ‘akeoe 
Char & SavGen 7s g 36. oat AB. aaa Buff N Y & Erie. See Erie. Coal River Ry lst 4sgu45J&Dia 75 85 
Fla 7 lst ist 6 gu te 48'45..J&Jia 77 | «---- Buffalo Rochester & Pittsburg— Elevator Co g 4s guar’38A&O0\a 80 86 
Nor 939..A&0; 100 | ~-..- General 5s 5 di ialete. &§| 110%) ~---- GrabirRy Ist ggd4s’40M&Nia 84 ameoe 
Pet g—ClassAss Spgry gl ane Con op 957 ......M&Nia 101%;  _.__- Y id & 
Class B 6s g 1926._A&0} 110 | -..-. nave 1909___ _. Fé 97 seat mg5sAugi1955..._.F&A\ja 95 101 
Rich & Peters 6s1915.M&N| 104 | _.__- ulp € 44 Ser F pte Agy 92% 94% cnlengo & ane Ry— 
Consol 7s 1915-_-___- M&N| 107 | --_--- Fay est 4s g 1998._A&O|; 98 | ...-. ios, Ses & 34s 1950....J&J| ----- 62 
nsol 44s g 1  »- ie Clear & M ist 58g gu’48__J&J) 103 | ___-. refund g 8s 1949. _A&0O 73 
SavFla&W ist g6s’34A&0) 110%) ----- Roch & P 1st g681921_.F&A| 113%) .-...- Goll noten ¢ 59.1923 0p 04 J&J\a .-.-- 95 
lst M g 5s 1934____A& Soe) “Scien Consol ist g 6s 1922._J&D) 117%| --.-.-.. Eq Assc’n 4s May’08-15 M&N/|db 1% 6% 
Silver Ocala & Guif— Buffalo “ ee. See Erie 1 ---- 
4s g 1918_._.___._. J De. 1 Specs Buffalo ——— na— 
Wil & Wel gen g 5s ’35_J 106%! 108 i natie ae 1 1958. MN \a cebad 
Gen mert g 4s 1935.J&J; 92 | -_..- Refund 4s April 11951__-J&J| ..... 
Atlantic Tenn & So Ry B No. "See ORI AP 
th—See South R; Burl & Mo (Neb.) SeeCB&Q 
Aue ne North heat ‘ So Pas va ia ta st 3 nas AD 99% 
in w’n: 8 8 wig 
Balt @hes & Atlan—See Pa RE California fee 
Cam & Clear—ist’ 58 2 1941_ ies) 101 
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Bonds. | Bid. | Ask, || Bonds. Bid. | Ask. Bonds. Bid. | ask 
Ceteage per ¢ eer -Ce | | |\Ghic St Paul Minn & Omaha— | Delaware & oo (Cone’d)— | 
8 W Div 91_...M&S| 93 | ...-. || Gon 6s June 1 1930. -..- J&D) 12654) 127%|| Albany & Susquehanna— 
Buri & Me ¢ (aieo)iat 6s’183&J'a 100% vatinall Con 6s reduced to sgsseleD oenie (ee ee | 3Ke Id toee (conv ee 
Cease! 6s nen-ex 1918. J&J\a 102 105 i Ch 8t P&M1st¢6s1918.M4&N) 124 aacae 1916) guar........ &O 93 | 95% 
4s sinking —y 1910._J&Jia 98344) ----- || Hud & Riv Ff lst-M 8s’08.J&J; 100 ~~... | Bluff Pr d Imp — } 
Han & St Jos 1st 6s 191 M&S 103 | ---.-- | North Wisconsin—@s 80 J&J| 120 | -.... lst M g guar 4s F940. .J&J ey eee 
Maneoiln & N W 7s 1910..J&Jia 100 -----| StP&SxC Ist g 681 19..A&0O} 117 117%) Chateaugay Ore & Iron— 
Repub Val ist 6s 19 oe | muna i SSM 4&8 lst M5s’l5..M&N. 100 | ..... i] Guar ¢ 401 ws —  -* 1. 
OB &Q joint 4s—See Gt North.) |\Ghic Terminal Transfer— || Hudson Coal Co— 
Cmic Cincinnati & Louisville— | Chie &G W bs ¢ 1936.-J&D ie Re | wanes | Gu deb 4s 1908-1917.M&N eer 
Gen ref g 4}4s 1953----- J&J\@ .--.- 60 |\Chicago & Western Indian: | || Rens&Sar reg lst 7s’21.M&N| 128 | -_-.. 
Baquip g 5s '08 to 13....J&D/b ----- -----|| Gen g 68 Dec 1 1932...-9-M R41. | snseal |_ Utica Clin & +e 1939 J&J} 110 | ..... 
@incin & Indiana West RR— | Gongsol g gu 49 1952.....J&J| ..-- 924 ||Delaware Lack & West— 
[st g secene 1’62 op’12J&Dja ----- 100 || 5% notes 1910. ....-__- Fé&Aja 99 993¢|| Morris & Essex lst 7s°14M&N| 11674) ----- 
Rich & Muncie— Cade & West Mich Gee Fare M.) Hy lst con 7s guar 1915..J&D} 1174% -- 2. 
lst g 5s 1900. op 1910. Aso @ anne 100 (Chic Wis & Minn—See Wis Cent! 434s Pur Mon Jan 12..J&J\a 100 | -..... 
Chicago & Cincinnati Choc Ok & Guif—See Ch RI & P| 7 £3160 Deo 1 200 1 2000.J&D Ge } sasez 
Ist g 5s 1952 o} 12. *PeAla ooe-- 100 | Cin Bluffton & Chicago— | NY a W 
& Eastern ois— Ist M g 58 1933...-.--- M&S| .-.-...; 100 | lst 6s 54 3 Jani 1991. J&J BE oe, 
Ref&Imp M ra g 55 o 81}4| 92 |\Cin Dayton & Ironton— } i} 2d ose cons 1923...F&A} 107 ie 3 
consol 6s gold 1934.A&0) 120 | .--..-. | 1st gu rn 53 1941--..M&N_ 95 | 100 | Imp4sgd’23.M&N| 95 | --... 
consol ist 5s 1937.M&N| lilo 111}4/\Cin Find & Ft W—See Cin D) | | oman «8 
5 B '08 Sept’10..Q-M|b 634 544%||Cineinnat! Hamilton & Da | | | Guar 6s 1023......- M&N;} 110 | ...2. 
Eq 4}48 July’08 to Jan’15.J&J\b 634%| 534%) General 5s gold 1942___- &D! 94 100 || Valley NY lst 5s1911F&A; 102 | -.... 
uip 8 Aug '08 to || 2d mort gold 4348 1937..J4J) 92 | 104 _ Warren istrefg3}4s2000F&A; 784) -..-. 
Aug 1916........... 6%4%| 54%) Refund g 4s 19 -J&Jia 65 | 80 ||Denver & Rio Grande— 
Gh & =lst Ge 1986. r 103 110%} hearers a 08 opt M&S 50 65 || 1st con g 4s 1936_...... J&J $1 | 93 
Danvé a stM6s’20M&N 105 | .-.-.. n Findla Wayne— || 1st con g 4}¢e Les .--- 903 | 102% 
EvTH ¢ onic tne be '30- MAN 105 eores|| lst g 23.....M&N) 80 | -....!| gt gold 5s 1928.....- 9836! 98 
Chi Hammon est— | Dey *) ant hy: aes "11. a? ares 101 || Rio Grande Western— | 
1st g 6s Jan 1 1927.....-. met ELS | lncewe CIStL&O—SeeCCO’ | | lst g 4s July 1 1939...J&J; 89 | 91 
bs ic &1C A mee 3 Chic & Elll. i Gineinnatl a & we 1 *490pA&O} 72 | 73 
cago I & Eastern ann De jet, & ref 19653 guar.J&J| ...-.. 17.A&0| ..--.| 88 
lot § Ge May } 1942. ...M& PO UP a Dec AW —Im g bu 36 J&J) 95 | < | 
Chi nd & Louisville— | HI is aN gS eee 95 aaa lst gu g 4s 1935..._.. J&J; 84 | 89 
] ‘efand mtg g 6s 1947__.J&J| 11934) -.--- P 1908 * 1911M&N ...-.- ||Des M Iowa Falls & Northern— 
fund mtg g 5s 1947...J&J) 103 { ....- lleineintet Lebanon & North— i} 5s 1981 opt 1906..J&Jia ..--- 100 
© & I Div g6s1911_...F&A, 100 | ~-.... || lst 58 1916...........-. 100 es Union = ee ee a 99 jules 
LNA &G list 6s 1910...J 10054) ecco 8 1st owe ss g 4s Ee —egad N) 85 en & 
bt &StLsh &St alley— || 1st Equip 6s Nov 1! 1418. A&O 102 wedi 
lcago Milwaukee & St Paul— |" tet gu 10 1048. leit F&A) 85 | ..... ||, Con guar @sNov151918.A&0| 101 | ---2. 
Gen g 4s A May 1 1989..J&J| 102 | ~~... ||Cincinnat y O & Texas Pac— |DetGr. ids&W—See Pere M. 
Gen g 344s B May 11989.J&J| 87 8734; Eqp4}4sMay’08-16.__.- M&N|b 64% ao | Detroit & Mack— 
Term 5s g 1914-.....-... J&J} 10334) -.... Cin North 1st g 4s 1961....J&J| 75 || Prior lien g 48 1995..... J&D| 85 ae 
@hic & LSup Divg5s’21.J&J; 106 | ..-..-. Cin Rich & F ree '21_J&Dia 112 130 Mort gold 4s =: Leman J&D| 80 nahes 
Ch & Mo Riv Ist 5s 1926.J 1 112% | Cin San & Clev—See 0 0 C&St L | Detroit ack & Mar 
Ghic & Pac Div 6s 1910..J&J| 10234) 1 earfield &J: Pa & No W Land t inc 7s 1911.-A&0 25 40 
West Div gold 5s 1921_J&J| 10854) 10934/\Clearf & Maho: See BR&P. ||Detroit Toledo & Ironton— 
Dak &GtSo Ist g 58 1916.J&J| 10434) ..--.|\Cleveland Akron & Golumbus— \ sue South g 4s Mar ’41_M&8; 72 78 
Dubuque Div ist 6s 1920.J&J) 119 «----|| Gen gold 58 1927.....- M&S} 100 -----| Genlien & div is Tes J&D)| 50 65 
Fargo & So g 6s ass’d ’24.J&J| 118 -----|| 1st cons g 48 1940...F&A we ) Sasha i| Con M g 4}4s 1980....- F&A 40 50 
H & Dak Ext 1st 78 ’10..J&J| 104 «+---/|Cleve Cin c & St Louis— | _,. boy A my g 4s to 
ist M 6s 1910........ &J| 100 -----|| Gen 4s gold 1992_..J&D 93%||_ June 1915...........J&D] ----. 97 
Towa&Dak ext lst 7s 08. J&J) ----- -----|| 5% g notes 19}1..-.... J&Dia 97% 98 Detroit & "Toledo Shore a 
LaC & DDiv ist 5s1919 .J&J| 106 108 Gairo Div Ist g 48 1989..J&J; 8634 --.-- lst § gu ESS SE Jia 78 85 
Milw & No ist 68 1910.-J&D| 103 | -.-.- CW &M Div Ist4s g’91.J&J a eee Duluth & ont 
ist consol 6s 1913....J&D) 105 | «..-. StL Div lst coltrg4s’90M&N| --.--. 00 || Ist 5s 1937...........- A&O| 105%} 108 
Mineral Pt Div 5s 1910..J&J| 100%4| ~---. Spr r&Col Div 4s 1st A4 '40.M&S; 89 | -..... | 2d mort 6s 1916.....--. eas, 306 fF ccs 
So Minn ist 68 1910....J&J| 103 104% hiteWV Div 1st 4s g’40. J&J a eee Duluth Missabe & Northern— 
Southw Div ist 6s 1909..J&J} 10134) ----- Central Indiana Ry lst g 6s 1922._.....__-- S63} 100 | <.... 
Wis & Minn Div g 5s ’21_J&J| 108%) «.--- 1st gold guar 48 1953.M&N\a 80 | .-.... lst cons g 6s Jan 1 1923._J&J| 100 iba 
bet = Yel lst 68 20.J&J\a 107 |  ....- Chic Ind & St L Sh Line Ry— 2d mort g 5s Jan11918_J&J; 95 |  .... 
ist 7s 1900........... J&Jia 10044} ..... ist gold guar 48 1953.A&O\a 90 | .«...- Duluth Rainy Lake & pea > 
& No M—See Pere Marquette CLS L&Cist tag Augss QF) 95 | “Gab ist st g 58 19{6 op 1911... 3&3} 90 | 98 
North Wes Con s f 6s ’20dr@105 M&N| 10334) ..... ‘pulut South Shore & Atlantic 
ms f 7s Feb 1 1916... QF 116 118 CinSan&Clev con g 5s’28.J&J| ----- énoaell ist g 5s 1987........... 3&3} 100 | ...-. 
eral 334s g 1087....M 9234 ..--. Cleve Col Cin & Indianapolis. Dul Short Line—See StP&Dul. 
fd de’ v7 1983..M&N; 108 | ..... Consol mort 7s 1914. .J& 115 -----|| Dutchess Co—See Cent NewEng 
fund 68 1920....A&0) 110 | ..... Cons sink fd 7s 1914. .J& 115 «----/||East Tenn Va & Ga—See y 
5s 1  petateone se 40} 109 | .-.-.- — * <} 1006. .-« J} 120 maine SstPM&M 
25-year deb 58 4&N| 102 102%) I 1940. A& ---«-| Easton & ~The 
80-year deb 5s 1921. A&0 16) 1 ceqee Ind & EStLiet 7 7 {019 A..J&Jia 119 121 Elgin Jol & 581941..M&N; 101 | ~-...- 
bonds 4s 1926. Ais 97 ERS lst 7s July 191 B.M&Sia 119 121 || rt & Nor— 
Cedar R &M 1s 7s eee a118 e@eece 1st 7s July 1919 Ser C.M&Nia 119 121 |\Elmira & Wiliamsp 6s 710.J&J| 102 |  ..... 
Ist WS ited ....J&Dia101 | 2772. O In al Soe as eeAkS wet | Income Ss 2862. -..-A&O| 103 | ~~7~~ 
Boyer Ve lst Mg 840 '38-J&Dia ewe eo & it cons 40..A 
128 130 2d co! c 4s 1990._Apr 1 
i PEEP RT a 128 130 Cleveland "Lorain rain & 
Ia Minn &NW1st3}4s’35 J&Jia 83 9034|| Con now list g 5s 1938..A&0 
i Madison ext Ist g 7s '11.A&0O/a 105 nénen Semen’ se ject to coll. 55 
H Marshfi ext 1st M 58’22__A&Oja 101 -----|| Con rote & 4 s 30 red. _J&J 
H Menom ext ist g 7s ’11_J&Dj\a 10536 M 3 58 £1938_J&J 
i W'n & Marietta—See Penn RR. 
Ist Ge gold 1921.M&N| 11754 and & Pitts—See Penn Co. 
H Mich Div Ist g 68 ’24..J&J| 118 d & Valle 
t d Divist g6e’25M4&S; 118 1st 4s gu 1995....... M&N 
i Ex & im sf g 5s 1929.F&A; 110 y Co— 
i » es $e 1911....M&N| 101 Id os April 1919, -A&O Series B ae 
i + P E GrTr 1st 682713. J&J| 102 oi Iron Ry—See WVaC& Equip g 4s J’ne’08-Dec’09J&D|b -.--- 6 
H Minn & Iowalst 53}48'24) &D a 89 Colo Midland—1st 4s resai 59 60 Eq g 4s,May’08-Nov’16 M&N/d -.-.- 6% 
4 N W Un 7s g June 1°17.M&§$| 118 Colo & So ist g 4s 1920._._F& peer | Notes 6s Apr8 1908__....-. 92 93 
f North Ill 1st 5s 1910...M&8| 99 Refg M g 44s May 1’35 M& 75% 76 Penn coll Ms Feb 11951.F&A , meee 
Ott C F & St P 58 1900.M&8S| 99 E Ser A Oct’08-17.. A&O|b 64% 6%)|| Buff NY & Elst 7s1916_J&D} 111 |  ..L. 
d Peoria & Norw a '26.M&S\a 88 Colo Spgs Ti ow Cr’k D Ry— Buff & So W ist 6sg1908.J&J} 99 dames 
I Eris & Serw 5163 ie at a 88 lstgsf __, aeeeRe Jia 95 100 24 50 eee Lwhiie ast J&Jia 98 | LLL. 
h Geaxtity & Pae3}4s'86.F&Aia 86 m gs f 5s 1921_.... &0.a 92 98 Jeff RR 5s gu gJan’09..A&O} 100%) ..... 
i Wino & 8t P— 1st cons 5s Oct 1942....A&0\a 90 96 Chic & Atlantic Terminal— 
4 1st exten 7s gold 1916.J&Dja 118 bia & Gr—See nRy lst M ¢ 5s 1018_..__- J&J| 98 108 
i Ghicago Peoria & St | Hock Val&T—See | Ché Erie 5s lst g1982.M&N/ 108%) -.... 
i Prior lien g 4448 1980..M&8;| 80 | .~.... GolConnect & Ter—See Norf&w | Long Dock 6scon g1935.A&0} 120%) ..... 
i Cons mtg § 68 1930... J&3) 45 60 |Concord & Montreal— | Newb & NY Ist 681929-J&J| 97 ate 
Income 1 1930......-. 5 a----|| Gons 4s June 1 1920....J&Dja 97 | --.-. | NJ & NY 1st 681910...M&N|} 97 | __ LL 
ic &P Deb 4s June 1 1920__--- J&Dia : i06 
General ¢ _~. 1988......J&J| 941% 95% Deb 8 s June 1 1 1920...J&D 
ist M 6s 1917.....__-_- 1125%| .....| BO & M imp 68 1911-.-.J&J res 
= 1084 ons to js}. A&O| 86% 87 |\Connecticut & {A 
fre 4s or "18M4&N| Basis| 54% Ist g 48 1043.......... A&0\a 104 
1908. MAN See A asmes |_ New & Rich g’d 58 OR 
4 gold Ber P 100 ASO 99% 100 - oie Jan 2 349 1020 sess Equi 5s 1908 i102" 
no! a | s Jan 1 1928........J&Jia 90%) ---..) juip trust 5s  ! 02 
“fh I & Pac manaiienn TO \Cuba Lyk Ry, 1033.M4&8; ...-. 65 I Equip trust 5s 1910.._Var'l 100 102 
gold 2008........ 62% 63 |\Cuba RR ist 1 4 sss tt ieee 91 93 } N Y Susq & Western— 
Gol trust 58 g jets y Mas «<---| 66 |\Gumberland & Pennsylvania— i ist refunding 5s 1937. _J&J 
Burl Gedar Rapi orth— | 1st g 58 1921.......... M&M) 97 | ..--- | 2d mort 4348 1937...F&A 
Con ist &co wee 4A&0|) 110%) «--.- Current Riv—See KC FtS& M. Gen mort yee 0. 24 
Ced Rap Ia F & N W— |\Dak Cent—See Chic & North W. | 1st ...M& 
5s fo guar 1921..A&0| 103 | ..-... Dak & GrSo—BSeeChicMil & St P. | Midi’d of * et 63’10 rete 
M&StL ist 78'27.J&D| ---.- «---.| Dallas & Waco—See Mo K & T. Wilkes & Eastistg5s’42J&D 
oc Okla & Guif— Dayton & Mich—See Cin H & D | Brie & Pitts—See : 
Gen M g 6s Oct 11919.J&J| 102%) ---... ||Da & Union lst 7s 1900J&D\a 100 | -....) Evans Hend& Nash—See Louisv 
Consol g 58 1952....M&N; 105 110 || Income 6s due after 1910.J&Dia 98 -----|Evansville & Indianapo 
Choctaw & Mem: Delaware & Bound Brook— | || Ter H & S’east 1st 738’09. M&S 
lst g 58 Jan 1 19490.J&J) 105 107 ‘| ist con eon g cae 1955..... F&Ala 94 -----|| Ev & In Ist g g’d 6s '24..J 
Peoria Ry Ter 4s ’22 guopJ&J\a ....- 90 |\Delaware & d@son— ||_ Consol g g 1926..... J&J 
Rock Isl & Peoria 68 1925J&J; 110 | ---.. | Oonv deb 40 June 15 ‘18-J&D) pod] -----|/ Evansville & Terre Haute— 
Keo&DesM—1st 501933. A&O) 100 | -.-..| Ist Wen equip g 4}48 '22 97%4| 98 || Ist con ¢ 6s 1921_......J&J| ____- “tide 
Suet gatn Sac Seem aercsaey HM) om | ee Renee es) eae 
Ta y ist gui Hy 8 b6 
Chic St L & Pitts—See PenniGo. | gold Mar 11942......M&S; 102 atin \ Mt Vernon ist 6s g 1923. A&0 108” = 
i Leaad Sul Co Br ist g 5s 1930.A&O!} 90 | -..-. 
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Bonds. | Bid. | Bonds. Ask. 
| 
ET H & Ohic—See Chic & E Ill. Iowa Cont—Ast g Bs 1938. -J&D) 10534 Louisville & Nashville— 
& So—See Ohi M & St P| lst eres = 1951_.M&S| 7 Gen mort g 6s 1930...-- et Bao 
1008 MeN a 100 Iowa false: —Ist 7s ’17.A&0 ja 114 $9-7oer gexd Se 1937....M&N| 108%) -----. 
4i4a May 1 1014.--°-- “MEN 100 acksonville Terminal— Unified gold 4s 1940.....J&J 9634 
4s i re M&S\a 97 ist M Se eau July 11939. J&J Coll tr eos 1931........M&@N; 103 | .-.--.- 
4s ~~ Sk See. J&J\a 97 Sefferson— ee Erie Coll tr g 4s 1923 op ’08..A& 92% 
43 | | M&Nia 95 Jeff Mad & Ind—See Penn RR 5% £ notes 1910__....- M&Sia 98% 99 
éo Degentins Moz 3027. .Baie 95 —See LS &MS &Cin di .55.M&N 88 
4s Refunding 1927 A&O\a 95 Lou C & Lex 44s g'31_M& 105 
4s Jan 1928........ ~Media 95 NO & Mob Ist g661980.J&J| 118 | -..-- 
3 Oct 1 19 A&Ola 90 a 100 © On WSO. 0804+5-de J&J} 110 | --.--- 
3348 Oct 11 90 ensacola Div lst 6s’20.M&S| 105 | «-..-- 
& Boston—7s 1924. ass r4 haoaived a 90 St Louis Div ist g $e 21_M&8/ 106 |; --.--- 
Flint &Pere Marq P arg 98 WOSSEO.. .cssgecuce M&S; 55 | .«----- 
Cent & Pen Sea ne hy Sui fist lst g 5s ee. M&S/a 100 | --~.-- 
Florida East t— ont ofa Ge 18 10.A&0} 100 | ~.--- 
Coll tr 6s Aug 1 1 -F&Aja 96 N Ist 681919....J&D} 110%) ---.-- 
ll tr 6s Aug 15 ’10_F&Al5\a 96 . b 834% Henderson Br 68 7 1931. mete 105 110 
Florida South’n t L| Current Riv Ist 5s 1927.A&0\a 9: Kent Central—4s 91% 
— bas a | Kan C Ft Scott & Gulf— L& \ Mob diont at aches ditto 
a 5 gu Se aoe a 70 Ist 7s 1908_......... J&D\a 100% oh ere 
Fonds oon & Gloversv— Kansas City Memphis & Bir— gold gi 907...J&J 85 
ong Hs 6 6 4448 1947.J&J; 95 | aa a 90 NasF &8 oe 6887 F&A cube 
ref’g g 4s 1950-_..-- J&J| 92 Income 5s 1934..... Sept lia 85 Pensa & Atl i tet ia '21_F&A dows 
let con a g 44s 1952 _ peers O ences 8 & NAlaConMg Weak: 16D | cecce 
opt PRs erat M&Nia 75 Kenme City & Mem Ry 6B |Maho: Gol 8 LB &MS 
Fort Worth & Denver City— Ist 58 g 1929.-____... A&O\a 99 || Maine tral— 
ist g Go ee D 106% ans & Mo—ist 5s’22._F&Aja 85 Cons 76 1912........... A&O\a 
Fort Worth & Rio Grande— MemK &Col istM7s 1910 M&Sia_ 98 Coll tr 56s 1928......... Dia 
Ist _, Sere 75 Rich Hill RR ist 7s ’10.M&Sia 100 Cons 5 6s Apr 1 1912....-A&Ol\a 
Fre Elk & Mo Riv—See C & NW Kansas City & N W— Oons 4}4s Apr 1 1912 -- ASD 
@alv Har & San An ‘ac lst M g 5s 1933.-......_. J&J\a 90 Gone <6 Ape i 1918 ES a 
Gal Hous&Hen—list 5s’13 A&O} 90 Kan City & K &T Eur 4s gold 1938. At a 
@en & Wyo ist g 5s 1929._A&O\a 90 Kan City St Jos uncil B— et 48 1980 M&Nia 
& Alabama—See pose AL Focawey ¢ Val is tel 1920 J&D Knox & ic 1 ss | 
Gar & N—See Seab A L Tarkio at ins 7s 1920. .J&D line 48 1920. .......--. MAS 06 | cance 
Geo Gr & Cumb—lst 6s 09 A&O| 97 an City Southern— Upper Coos ist gd 4s’°30_M&N\a eéboo 
Georgia teen & Piedmont— Ist g 38 1950_.........- UpperCoosEx4is g’80 M&Nia 97 | .«---- 
ist g 58 1056.... --..- 85 Coll tr notes 5s A nr? 12. As py Co Ry ist g gu 
a: idiand—See Southern Ry Kan City t & G 3}4s Jan 1954 op 1924..-... 88 
‘ia Pacific—See South’n Ry 4 Mz g 5s » + 1 1980...-J &J ue Marq & n— 
Geo RR & Bank’g 68 1910-J&J| 100 Ken’ sucky Contral~ See ,&N ist g 5e 1052..........M&@N| .....| ----- 
@s Jan : <_< phetenetesa J&J) 108 Ken & Ind Bridge & RR Co— Manitoba & Sout — 
&e Jan 1 1922........... &J| 102 K &I1 Br Ist tS 58 1911..M&S lst gu 48 £ Feb 1 1920..P&A ecoce 
Georgia Boutheri & ranie~ 1st consol g 4s 1950. _... A&O Marque’ mt— 
Pt eee et J&J| 98% Keokuk & Dee Meee CHT &P Mort 68 1925.........-A&0/e 108 | -...-- 
Gettys Knoxv & i, = South’n Ry Md Del & Va 5s 1955, ge. F&A 102 
Cons 58 ¢ gid Oct 1 1036. Var 101 Lake Erie & W: Maryl & Pa ist g 4s 1951..M&S 90 
Gila Val Globe & Nor. ist g 5s Jan 1 1937... area J&I come 48 1951........ A&O 59 
Gr Bap Bel —SeePereMar 2d g 5s July 1 1941._.... Mason City & Ft ae . 
Grand Ree | No Ohio Ist gu 5s g ’45..A&O M fa | ere 90 
Exten Ist A348 1041. -- Jd 102 Lake Sh & Mi McK’sp” & B Va See Pick SY 
Muskegon Div g 5s 19 50 Leavenw’th Term & Bri 
@rand Trunk Wes —_— ist M gold 5s 1923.._-.. Meridian 1 Terminal— 
NWGrTr Ist 6s Jani ’10.J&Jia 96 Lehigh & Hudson River RR— st M 4s 1955 guar....M&N; 80 | --... 
lst g g 4s July 1 1950.... i 98 lst mort fi =. 1911_J&J mt. Central— 
24 inc g 4s July 1 1950...July|t 70 2d M 5s July 1 1917.---. &J Consol 4s July 11911....J&J| 83 84% 
Great Nerthern— Gen g 5s ~~ 1 1920 guar J&J 1st con inc 8s Jan 10 ’39_July; 19 20 
CB &Qoolltrg * 1921.J&J} 94% Uneu PRE POES 2d con ince Jan 10 1989-July 17 18% 
Great N rm Ry of Canada—| Warw V: al ista sJlyl’11A&0 oe he coll ce 1917..A&0\b 8 6 
Con 4s 1934 opt to 1914.A&0\a 67% 2d 6s Oct 1912.___-.. 1919... b 8 6% 
Guif Beau & Kan Cit Lehigh & Lake Eri Lehig Coll tr ee. 5s 1908 ..M&Sia 97 $9 
1st 6s g Aug 1 1913_-.... F&A 95 Valley— Coll tr notes 5s 1910____J&Jla 05% eR 
24 £ eA |. !l F&A; 80 1st 6s ext g 4s 1948___.. J&D Mexican International— 
Gulf p RR— Con M 6s ann re .-J&D Prior lien g 444s 1947...M&S| 85 92 
ist ref & term g 5sFeb’52.J&J\a 93 oe 8 oe Bae 1923...J&D ist con g B19 Weise ie M&S; 83 86 
Han & St Jo—See & Con M 44s C 1923.__._. Stamped guar o, to Mar ’07 85 
Harrisb Ports Mt J & Lan Con M 434s ann --.J&D ich Cent—See NYC & HR 
igt 4s July 1 1913.-....-. J&J; 96 2d M 7s 1910_..-..-... i} ddl Valley—See 
Hartford & Conn Western— Gen cons g 4s 2003..... M&N Midland of N J: Erie 
ist ext g4}4s July 11923_J&Jia 98 on & Amboy— Midland Terminal 5s1925..J&D)} 93 | --.--- 
Henpereen Es Gee Louis&Nash ist 5s May 1 1920....M&N Millen & Southw—5s 1955 A&O 105 
Hocking Valle — Elmira Cortland & North’n— Mil & Lake Win—See 
ist con g 434s 1999_.....J&Jia -.--. is pf g 6s A 4 Y 1914. ers MilLSh&West—See Chic & N W 
Car tr g 444s ’08-’12___M&N/b 94% g 5s 1914...... w & Mi n—See ChickNW 
qe te r A Aug’08 17_F&A\b 64% f & Lake _c-- w & Ni Chic Mil & St P 
&H V Ext 481948..A&0) 91 Ist 4s 1957 gu....M&S Milw & St P—See C M & St P 
Gol & Tol ist g 4s 1955. _.F& 91 Lehigh & N Y— Min&] M 8t P &8.8.M 
Qhio&W Va ist 7s 1910.M&Nia 100 st g 4s Sept 1 1945..M&S eapolis & St Louis— 
Hoogac Tunnel & Wi ge Lel Valley Coal— “yy. seer J sbeee 
ist e’k’g fg 5sSept1922.M&S; 98 58g guar 1933..... J&I Iowa Ext ist g 09..J&D} 1024] ----- 
Housatonic—See lst 40-year gu int red’d to Pacific Ext 1st 6s 1921.._A&0 —- 
Houston E & W Tex— See S Pac 2 | Rees a So’west Ext lst g7s’10.J&D) 101 | ....- 
&Tex Cent: So P: Lehi ‘Valley Ry of N Y list 1st consol gold 5s 1934..M&N/ 100 | ~--..- 
&RivF—SeeCh 8t PM &O 4s §4° Te eee J&J 1st ref’g g 4s 1949.._... 80 
Huntingdon & Broad al Teriiaal~ no 581911 _..F&A 04 
1st g 4s Sept 30 1920....A& 96 st g guar 5s 1941....A&0 Minn 8t P & Sault Ste 
Ly y 4s gold 1925....F&A} 92 Middlsees Val Ist 5s’42.M&N MSSteM& Atl Ist 4s '26_J&J 100 
5s g Mar 31 yer yh 100 Pa & N Y Canal. Minn & Pac Ist 48 1936.-J&J| 94 | -..-- 
nson & 8: 8S Fe i 1939__..... A lst cons g 48 1938.......J&J; 90 | --.-- 
Central. Con M 4}4s 1989..... A&O 2d M g 4s g’d 1949.__.-- | 3 4) denne 
1st gold 4s 1951_........ J&J| 103 ms 48 1939........ Minn Union—See St PM & M 
ist g 34s 1951.-----... J& 91% Snoe "Shoe Coal—1st5s'10 J&J Miss Cent Ist g 5s +5 peer. ry ee 
MainL’e ext 1st g3}4s’51A&0} ----- Lehigh & Wilkes—See Cent N J Miss Riv Bdg Chic & A 
lst mont ss 51....M&Sii 80 pod & Caney Val—See Mo Pac issouri Kansas & Texas-— 
Id 4s 1952...... A&O| 99% astern— Ist gold 4s 1990........ 96 
O&T gis 1953 M&N| (97 — mort g 58 1935..... F&A id 4s June 1 1990...F&A §1 
4 Ist ft Ms 1952_J&Jia 80 Lincoln 'west—See CB & lst Extension 5s 1944_.. 102 
Gairo paaye ts g1950..J&D| 97 4\|Little Mi Fie 58’°12M & lst & ref 4s g 2004.___... 75 
ldtch Div ist 5s 1951__J&J 67 334s Feb 1 1951.-..-.-... F&A M sfg 4s 1936....J&J; 73 | -..-- 
Leuisy Div 3 : g1953..J&J) 88 Little R’k &Hot Spr West Ry— St Louis yf Es 2001. ..A& 82% 
Middle Div reg 5s 1921..F&A| 105 [st g 4s 1939 guar _..... J&Jia Boonville RR Bri 
Omaha Div Ist 3sg'51_-F&Aja 65 sland— mt 1_...M&N 85 
St Louis Div 3448 & Le ale J&J| 85 Unified g 4s 1949___.... M&S aco Ist gu 5s ’40.M&N iboon 
St Louis Div 3s g OM . dcada Refund g gu 4s 1 1o0e---- Be Rand & e l[st4sg’90_F&A| 80 | -.--- 
Sp’efield Div Ext sige *Bi3e3 85% 2d mortgage 7s yw Missouri Kansas & tern— 
estern lines g 48 1951_.F&A) .-.-.. 1st cons g 5s July 1 1931. 1st 5s gold guar 1942.A&0/} 106 | -...- 
Ohicago St Louis & N O— 1st cons g 4s July 1 1931.. 5 wt LL eo AaO ohane 

Con g 5s June 15 sani J&D15| 114% Gen mort g 4s 1938_-_--_. J&D uri Kansas & O) 

Cons gold 34s 1951.._J&D; 80 ‘erry 1st See ene ee M&S mot gu 5s Ma oe 42. _M&N 103 

Mem Div Ist 4sg’51_.J&D} -..-. gold 1 heidistesinen os dima J&D of T ist "42. M&S 9934 

Kankakee & Southwestern—— 4. aa 5s 1934. _J&D Rane Shreveport & S— 
ist mort 5s 1921...-. F&A| 109 Brook &Mon Ist g 6s 1911M&S lst M ld 5s "1943 J&D 101% 
St Alton & Ter Haute—} Ist 5s 1911.......-.- M&S 8W & Imp Ist 6s’29 J&J lll 

Bellev &Car ist 681923 J&D| 102% RF eee Texas & Okla—5s 1943.M&S 103% 

St LSouth ist g4s’31 M&S; 93 LICity & F—1st 6s ’°11.M&N\a Migoun Paci: — 

Corb erhawist £ de. 4s’ a a 94 lst con g 5s May ’37.-M Nia s0l 68 1920.....-.-- 108 
ind B st L NY ney x R ist 5s g 433 &J| Ba Te Ooext to an 1 18h ‘SEMAN dikhe 
nd Deo & West See Cla t © W N Y Brooklyn & Man wy are 7-38 puden 
mdiana Ill & oe {> &J| 90 1st gold 5s 1935. ----.- Col Lt canton ae. Ge: ao neces 
md & St L—See C w Yap ist g 65 1087 mes, | Baui ay hp I oo 
indian Un’n ist ge on” 80 North Shore Branch— i une 1 1908 to 1918_.Q-M 5% 

a See Street x Vice 1st con 5s g Oct 1 1932_ Q-J| 98 Collé6 % notes Feb10’10conv o B 99 
ater Rap Tr) Ry Securities Louisiana & Arkansas | Gold 4s Mar 1 1945 opt. aon Shaan 

International & Gt Northern Ist sf g 5s 1927 op ‘07_.M&S| 9734||* Central Br. 4s ¢ 1919--_- 8436 
let ¢ 6s 1919......._.. M&N 103 estern—lst 6s 1921.._J&J} 106 r&Can 1 Mo aintinde @ 
2d 5s 1909_..........- uae Louisv Cin & Lex Lexington Div 5s 1920__F&A 102 

4s gold 1921.......- Louisville Henderson & Pacof Mo Ist ex g 4s’38_ F&A 101 
p beduly O8to Yan'i8 J neS h 635 % ist mort g 5s 1946....... I&I 2d ext 5s gold 1938_...J&J| -.-...| ----- 
io River Bridge— e & Jeffersonv St LRE Ist 5s1938..M&N; 95 | ..... 
lst M 7s 1920_____-. M&N' ..... Guaranteed gold 4s 1945_M&S Car’ deletBrist4s’88 A&O'a 90 ' ..... 
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i] { j ¢ 
Bonds. Bid. | Ask. i Bonds. Bid. Ask. Bonds. | Bid. | Ask. 
\|N ¥ Chicago & St Louis— ‘Pennsylvania RR— 

St Louis Iron ||. lst g 4s kh =o A&O| 99% 101 | Genés$r July tne... Aa} 102 103% 
Unify & Ref’gg4s1929J&J; 70 | .-.... ||N Y & Greenw’d | do 6s $c July 1910_.._- 10434; 105 
Gen con ry & 1g 5s’31 A&O| 10444) 107 |New York & Jersey— Gen 68 Ec J 10 ....J GO} un. 
River & du = ee ee lst M 5s g 1982 opt.__.. F&Ala 98 100 | Con M 58g 1919_..... M&S 104 | --.-. 
River & fDivisi INYLE&WCR Erie do s.--=ie ie oe ee 

cin iste gu | ecseal N Y & L Br—See Cent of N J. ak sant J Oe §- loam. 

a ign gu’i6 A no inctical eaelne INY &MB Isl’d Collateral 6 fase it 1913- I&D 101 10:% 

iN Y New Haven & Hart: Gol tr 4s Ph =e 13 -J&3} 96 | -.... 

“aa0p18 A&Ola 95 | 100 | DebésJan 15°48 conv.J&J15| 122%) 123 = ur mon Ist g 48’23. . woe 

vevatne "26M&S; 98 | ..--- \ Deb 4s July 1 1955_....- J&Jia 87 88% SA LO. Baw. O6..1 wisoe 

Mo Riv & Nerth W Deb 4s 1947non-conv..M&Sia 89 90 Eequlp he 3 }4sJ’ue’08-11.Q-M\b vt 534% 

lst g 5s 1944 opt 1914..J&Dia -.--. 90 ' Deb g 4s 1914 mom-conv._F&A\la 94  -..-- & opt 344s g 1912- wo 94 9 
Mobile&Birm—Pr lien 87%| ----- Deb Sigs Mch1947-1949_M&Sia 83 | ._--- Gee g 3s 1 1915 9} 

M gold 4s 1945_.....J&J) ..... 83 Deb 3 %s Po A all ce in AaQ Oja 76 79 eee 12D 91 91% 
Mob Jackson & ty— Deb 3 J&Jia 854%) 8734) Penn Car Trust 348 g g’d 

1st con g 58 1953 opt..._J&J me. sdbe Bos & VALS lst Pio GOR aA a 98%; 100 Feb 1 1909 to 1910_...Q-Fib 6%| 54% 
Mobile & O—1st 6s’27..J&B) 111 | ...-. Danbury & Norwalk— Penn Steel Car Trust Ctfs 334s 

1st exten 6s July 1927... 1 nese det ref =ere guar 1955.J&D| 97 ew July 1908-1912_.._.... Jib 6%| 54% 

g 4s 1988__.._.... mm 00.) 2... 1920_...J&Jia ___.- 108 Steel Rolling Stock Tr g 34s 
Le ar Oct ’08-Oct’14A &0/b 6% % 64 %| Gen 3s ‘Apa 1 1925..A&Ola ___-- 109 May 1908 to 1913_....Q-Fib 6%| 54% 
ontgom Div g 5s 1947 F&A) 9934) -~---- —_—- River . Portchester | || 5% g notes Mch15 ’10.-M&Sia 99 99 
Bt a Ccoll trg4s1930Q-F; 72 | -..... | 4s gold 1954_____. M&Nia 9834) 8934) Alleg Val ist M 7s 1910.A&0| 103 oowee 
ys 1931_....... Oe. based. | oa 4s guar June 1911__J&@Dja ___-_- | 97 General 4s gold 1942_M&8S 94 ioe 
Mohawk ee +S || Housatonic—lst 481910.A&O\a 96 | -___-- || BaltChes&Atist g5s’34.M&S} 95 1 
— Cent—See St P Cong 5s 1937___..... MEN} 112 | -..-- || Clev&Marietta—4}4s’35M&N| 100%) ....- 
ong River—See Balt - Ohio New England — || Cleveland & Pittsburg— 
Morgan’s La & Tex—See So Consol 4s July 1945gu J&Jia 97 102 | SerA4}4s gen gtd 1942_J&J| 9934) _.__. 
M D Consol g 5s July 11945-J&J/a 107 | --.-- I GerB4)aagen £1 1943 ABO! 100, | ----- 
ty Chattanooga & S | NY&NEBoT Ist4s’389A&0 ja 99 | --.---! | SerC 3 gtd’48.M&N; 83%) ..-.. 
= 78 1918....\.4...... 112%) li I Woon&P Ist gu 58’10.A&0O\a 100 | _._-- gore ae ‘3 oe na es. F&A 82%) ....- 

1st consol gold 5s 1928..A&O|} 108 | ...-- || NH&Derby—Consis’18M&N| 101 | ----- Del Riv R Bgug’36F&A) 96 100 
treville Br g 6s 1923_J&J) 1 112 || New Haven & Northampton. Erie te & Fistebu en 

Jasper Br 1st 6s 1923_-_-. 109 112 || Consol 6s April 1909..A&O|a 102 | ____- aval B’40.J&3} 84 | 2... 

on Br 6s Oct 1717_.J&J| 106 | _.-.. \| North ext 58 1911_..-A&O|ja 100 | -_...|| P — any— 

McM’M W & Al Ist 68’17_J&J;} 108 | __-_. || New York Provid & Boston— | | Ist M g 4%s 1921__--- J&J; 102%) 103% 

Tracy City Br 6s 1917_..J&J| 105 |  __--_|| Gen g 4s April 1 1942.A&O/a 98 | ..... | Gu g 4 1081 op 103i. eo ee 

Duck River—2d g M& mee o> des. | Providence Terminal— | | Gu tr cts g 3s grt . -Més 8&3} -..--- 
Nash Flor & Sheff—See L & Ist g 4s gu 1956--._M&S GB.) sas. Gu tr jonted FY 5 Bey a 

ational RR of Mexito— Shore Line 1st 444s’10_._M&S/a 101%) __._- | Gu tr certs g3 s 1043. 5) >: eee 

Prior Lien £ 4s 1926.._J&J Se Ine pom Ontario & Western— | Gu tr certs £348 1944.J&D) 85 osee 

ist cons g 4s 1951. _--- A&O; 78 | .«--.- || Ref 1st sé 4s wane 1992..M&S} 93%) 94 | Guar trust gold 334s call 

5Znotes 'O7ext awa a 97 9936) Gen Mg 4s 1955 red-...J&Dia 85 | 90 | -15 yearly to1916.M&N; 9234) -.... 
Nebraska—See C B & ! yo ee &. 08 Dec ’15.J&D)\b 97 ---.- || . Phil Germ & Chestnut Hill— 

Nev-Cal-Ore Shenan 1919.M&N| 96 | .-.--- notes Feb’09to’11_._F&A\b 97 | ----- i lst §3% 401 1918....M&@Nia 98 | ..... 
——) = “5 enango Valley— H | NYPhilagNor—Ist e439. J&3; 96 | .-... || Pitts t L— 

Se Oe MN7i. .-....i5.. OE a eee Income 4s Jan 1 1939--M&N me © ZlGie i! ar get ¢ user a '40. A&0| 107%; 108% 
New ORR See NYNH&H | IN Y & Rockaway Beh Bee i} do do SerB’42.A&0) 106%) ..... 
NHav&Derby—See NYNH&H N Y Susq & W—See do do Ser "C Fae MeN 102%) 2... 
New Hav&No—See NYNH&H INodeway™ Vin seek OStI SC. do 48 Ser D’45.M&N; 97 | ..... 
N J Junction—See N Y Central Norf & Caro—See Atl CoastLine do 4sSerF1953_.J&D) 98 101 
New Jer. & New York—SeeErie | Norfolk & So—Ist g5s’41.M&N| ~.-.-.. 103 | do 34s SerE 1949.F&A a eS 
New London Northern— lst gen g 5s 1954 wt 5a ices 80 | CStL&Pittsist 5s g’32A&0} 111%! ~---- 

1st 5s July 1 1910... _--- J&I3ia 100 | __---/! ||Nor & Montreal—See N Y C Jeff Mad&Ind 2d 78’10.J&Jja 103 105 

1st 4s =, . See J&Jia 98 | --..- Norfolk & Western— Steub & Ind Ist 5s 1914J&Jja 100 | ----- 
New Mexi y & Coal Co— | General 6s 1931__-.-.- M& , Ft W & C 7s July 1’712_.Var|; 107 | LL. 

Coll tr g * + &. 11947_.A&O\a 90 100 | Imp & exten 6s idsa 77 REA fg eee 2d 7s July 1 1912_...... . * nao 

ist&cons&coll tr g 5s’51 A&Oja 75 90 | New River Ist 6s 1932._.A&0} 120 | 1... | 3d 7s July 11912__... A&O! 106%; -..--- 

ElPaso&RI ist g gu5s’51_J&J\a 100 N&WRy ist con g4s’96.A&O0| -.__- 96 Pitts Va & er } 

New Orleans & Northeastern— Div ist lien & gen g 4s July 1 | Ist g gu 4s 1943____. aM 98%) ...22 

Prior 1 g 6s Nov 1°15..-A&O| 103 | ..... 1944 opt Jan 1 1929.-.J&J| 87 | 8834 Sun & Lew Ist g 4s 1936_ Mad O64 e5.. 

4}4s Oct ’08-'13-A&0\b 644 % 6% Gone g 4s 1932,op1917..J&D| 813%; __ _.| Penn & N Y Canal—See Leh V. 
New Orleans Terminal Co— &W Pocahontas 4s’41.J&D| --.-- | “as "| Pennsylvania & Northwestern— 
lst g OO ., ae J&Jia 70 80 _ tr g 4sSerB Mar 1’09-13M-S/b 64 % | 5 2G | Gen 5s Jan 1 1930_._.-..- Me f idee 
6% 4 Apr191909.A&O!0\ja __ - 98 Eqtr 4sSerD-F 1908 to ‘16 gu |b 6% 54% Bells Gap Cons 6s 1913_._A& See |) sases 
& Cincinnati Bridge— ries GH J K’08 to Kg t 664%%| 54%) Clearfield&Jeff ist 68’27_J&J) 103 | ..... 
8g eed SSO. 4. -.~-2- ie Pf -Senesll ColCon&Ter 1st 5s § 722 J&Jiai00 | 104 || Penobscot Sh Line—SeeMe Cent 
nous é ch—See Conn & Pass a \ SciotoVal&NEIst4s? 89.M&N 90 91 (Pensacola & Atl—See Lou & N. 
N Y B & M Bch—See Long Isl ||Northeast Cuba— ‘Peoria Ry Term—Scee Ch R I & |Pac 
a $ y, Ext RR—See Long Isl || 1st 58 1955 guy -..----- M&Sja ____- D: Serre Peoria & Pekin tae 
Can—See Del & Hu || Northeast Pennsyivania— | | Ist 6s Feb 1 1921_______ 206 } i... 
New York Central & Hu | Ist g gu 58 1920____.__- a ee 2d mort g 44s Feb 1 ‘simian ET 97 

-jRef’g g 3348 July 1 er J&s 89 90 ||N’east of SC —SeeAtiCoL of SC. ||Pere Marquette RR— 

“Deb g 4s 1934___.._._- . |e et Cal Ry—See So Pac. || Cons g 4s Jan 1 = reper J&Jja 75 80 

5 notes 1910 Pak 98 54 99 | Northern Central— || Ref g guar 4s 1955_-.__-- J&Jia 60 70 

N Lines eq 5s,’08-22.M&N/b 5 %% 5%|| Con G M 4s E 1925_-A&O| 101 |  .... Equip tr 44s 1908 to’14.A&0/ Basis}6% 

L 8 Col tr g 344s 1998___F& 7% 78 || Mort bds 5s 1926 SerA_._J&J| 108 .-|| Chic & W pe o> 8083. Sone 99 101 

M eo - tr g 34s 1998___F&A 4 TOM Mort bonds 5s 1926 Ser BJ&J| 109 | 111 || Ch & N Mich 5s gu’31.M&Nja -___. 96 

h Cr—Ist4s g gu’36_J&J| 95%) ----- ||Northern N —s oo 1917_J&J| ____. eee | Detroit Grand Rapids & West 
"a guar g 5s 1936____. J&J| Ree 1” shen || Northern Il—See Chic & N W | 1st g 4s April 1 1946__A&Oja 82 83 
ait it C to Ist —S eee wee Northern Ohio—See 7 < & West Flint & Pere Marquette— 

Beech Creek Extensi | | Northern Pacific— Gold 6s 1920_.__-_.- A&O| 100 109 © 
Ist gtd g 314sFebl’ 51 1A&0| 8: | St Paul & NoPac 68g’23.F&A| 116 | -....|| 1st con gold 5s 1939..M&N{ 94 100 

Cart&Adir ist 4s g ’81 J&D) 90 Reg certs 6s 1923____-- > i a i PtHuronDiv g 5s 1939.A&O\a 95 100 

GouveOsw Ist5s g 1942_J&D| 106 | Prior lien g 4s Jan 1997__Q-J| 150° | 190%|| Grand Rap Belding & Sag— 

Lake Shore & Michigan So— || Gen lien _™ Jan 2047...Q-F; 70 | 70%) Ist g 5s March 1924._M&S) ._.__ 100 
Con g ref 3%s 1997_.._J&D 91%] -..-.| StP&D Div g4s1996..J&D) ____. 92 || Lake Erie & Detroit Riv Div. 

g 4s 1928__...... Mé& 91%; 92 || Wash Cent Ist g 4s 1948.Q-M| 81 } es set 5 See Aug 11932_F&Ala 85 95 
Gold 48 1931_._...-. 914%} 92%, CB & Q Coll 4s—See Gt No. Pere Marquette RR of Ind— 
% & notes 1910... .. 994%, 9944 S8tPaul & Dul Ist5s 1931. 7 a ee 1st gu g 4s 1943 opt__M&Njia ____- 90 
A & Gr R Ist 58’38 J&J} 110%) --__-- I 2d mortgage 5s 1917 £0; 100 | ==n00 Perkiomen—lst ser 5s ’18 .Q-J} 101 |  ____. 
Kal&WPig’nMt g 5s’40J&J| 105 asecell lst consol g 4s 1968. Ja 965 2d series 5s Jan 1 1918...Q-J| 10: | _._.. 
Mahon C RR Ist 5s’34 J&J} 102%) ___-- iZ | ShLine gtd 5s’16.M&S; 92 | pate ew ye OF gy Ati Coast Line. 

Michigan Central \| Falls&LSup 6s’14_J&J| 100 | ____- Phila & aa a A vei4 581911.M&Ni 1060 | ____. 
ist6sGrand Riv V ’09 M&S ner Nae -| Dal Union Dep 58’30_A&0) 100 | ____. Ist Bat & eG ES M&N 98 seks 
5% g notes 1910.-.... a 98% 99 ||No Pac Ter Co—I1st 6s’33_ _ i, {ee -— Balt & 5 Washiagton RR— 
5s cou ’31 D& v oe, oe |North Ry of Cal—See Sou Pac. PRL te ACh OES M&N| 102%) _____ 
Ist 5s Kal&SH 19389 M&N| -....| ____- \North Pac pe mat No Shore. Phila siphie 4 re 
ist mtg M Air Line4s’40J&J| 92 -..--}North Pennsylvai Gen (now Ist) Fu 6s Gs £20. Ja 410 | accue 
Ast g4sJol&NoInd’57J&J10\a 96 98 = ist M 4s extended 1 1936. nan Oe T° ges Gen g 5s July 1 1920..--A&O|) 105 | -.... 
ist g 3%s JL&Sag’51 ees 87 4} Gen g 3 3-10s 1953__.._- a |. wh Gen g 4s July 1 ee ayy oceee 101 
Ist g 3s 1952______ 87 North Shore Ry (Cal)— Phil Ger&ChesHill—See Pa RR. 
ee pen per NED 70 Nor Pac Coast 5s g 1912_J&J|  ____. 101 —_ Harrisburg & Pittsburg— 

&S§ ist gu ¢ & pee eacee 80 ||Norwich & Wor—4s1927_._M&S\a 97 | _.._. mort gold 5s 1925...A&O|  __-_-_. a 108 
Can South & Det — ie) "b’g & L'Cham—See Rutl’nd Philedelpnig Newtown & N Y— 
g 4s 1956 guar..J&Jiang96 | -..-- '|Ohio Conn ab FF oP sh M&S; 95 | ..... 1st mort ag to 3s 1942..A&0} 60 | ___L. 

Mohawk® & a a ||Ohio / & W Philadelphia W & Baltimore— 

Ist 4s gu 6 ite a Oe 7 causes |\Ohio & W Va—See Hocking Val Debentures f 5s 1910.._J&D} 101 | ~---- 
pel gol 3iee cl eas eae \Ohio River ck g 58°36 285 100 PP Debenture 4s 1917 _.__- A&O| 99 100 
Junc Tee 4s 3 1986.-F&A) 78 | 2... en gold 5s 1937_..__. «aes Debenture 4s 1922 _____ M&N| 99 101 ~ 
NY ene Ist g 3s & oe | sceuch Hunt & B § Ist 6s igae Yes ote Y JJ... Debenture g 4s 1926____. J&J| 101 102 
& Nor Ist g 5s’27..A&0| 100 | LL. Rav Spen & G Ist 6s’20_F x ee ee || Debenture g 4s 1932_._._A&0} 11 103 
N Y & Put Ist 48g’93_.A&0) 97 -----||Old oT colt gold 1924. pre > 2 eee ||Philippine hem yg under/Foreign| Gov’nt 
Nor&Mont 1st5s dog *16..A&0} 100 J<a> l ED canton a J&Dia 97 | LLL. Securit poee oe. A 
& Rom i} 4s Jan 1 1938__.-......- J&Jia 96 | -.... Pies: & 
2d 5s May 1 1 1915 demi F&Aia 100i | -.... | oe July 1 1932_....... J&Jia 88 | LL. * 5s Aug 1 iit R&A enewe 98% 
ist mort 7s 1915_-___- M&N| 108 -----/| BOF &NB5s1910_.._J&Jia 99% ____. Pine B & W—See St LIM & So 
= nanee & Yough— Omaha & St L—See Wabash. Pine Creek—Gn 6s aa Ig J&D) 115%) -.--- 
_ Aes 118%) ..... Oregon & California—See SoPac Pitts ren 3 & Lake Erie— 
a 110 ....|\Oregon RR & Nav—See Un Pac a Fe TA ft: ac 1940. A&Q/ 112%) .--.-- 
Mckee v lst 6s g’°18_ a3 105 115 Oregon Short Line—See Un Pac } Ist g 5s July 1°43. J&J\a 109 112 
Rome Watertown & Ogden— |\Oswego & Rome—See N Y Cent \ 8° 1 L Econ g 5s 1947__J&J\a 109 110 
Cons g 5s July 1922__A&0) 109 114 || Oswego DL |_ Deb g 58 1919_._...._- J&Dia 100 102 
Cons g 3348 July '22-A&0) 80 | --...«|OttumwaCF &StP—See C&NW. B ton & Eastern— 
RW4O Ter R1 "18_M&N| 106 108 =? & Cherokee Central— st M g 58, 1956____-.. A&O\la _..-- 95 
Utica & B Riv 4s " 1922 J&J) 98 | LL. | 5s 1913 opt....A&O| 93 | -....||Pitts Char & Youghiogheny— 
Wat & Rome Ist 6s 1910 AO gat eee hs Pacific Co—See Mise B’ds mort gtd 48 1932_._A&O} 80 | -...- 
West Trans Co3%s1923 F&A} 80 | -.__.| anama— Pitts Cleve & Tol oO. 
West Shore ist 4s 2361 _.J&J| 100%; 101 IP Subsidy bonds 6s 1910.._M&N| 99 -----||Pitts Ft W & Penn Co. 
‘Pan American Ist 5s ’34 op J&J/a ____- 95 |\Pittsburg Junction—See B & O. 
a Purchaser also pays accrued interest. 0 Basis. k Last sale. {In London. n Nominal Sale price. 
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Bonds. i | Bon | | 
saad s Bid. | Ask. | ds. Bid. |Ask. | Bonds. Bid. | Aak. 
tts e—Ilist g6s'28.J&J\a 120 | ---.- i| Pac—See Rail 
Pid 5s Jan 1 1038 00. AGO P 100% ba 7/3 P $ BG Bee Cc ie Southern wit 4c'88 | 
Pitts McK & Yough—See N Y € ~~ | San Ant &AranPass—See So" Pec yh UY “bs it ines Cf} os 
Pitts Shaw& Nat g b0'49R A  } eee ||San Francisco & Nor Pacific— Boe ty be ee 
Gold 4s Feb 1 1952.-___- F&a| 27 $2°°| “Ist ¢ 5s sink fund 1919..J&. Petes PA Bell Bee 
Pitts Shen & LE Bee PBess&LE \San Fr &8 J Vargo Tact uaicl gleies Ge 7 
Pitts Term RR & Coal— Santa Fe Prescott Lo - al - ort Beis al Lathe 7246 
a sth ia. as o7 | "lst M bs c 1042 x— 8 Ri ond York Riv & Ch 
Wout Bide Belt ‘ah 6g TALS a et actos ‘Sault arie Bridge— a a a oa 
Pitts Va & Chas—See I st M of g bs July 1°37 Gan k Cele BU iScManl” 98 ¥ 
Pitts & West—SeeB&O S Ste Marie RB WeeBeGieriMeO | SomumteraWatlthe e18 Azole --|| 0 
Pitts Y & Ashtabula— [gots More 43. Atl Goat Li iad Mid Series B Sty masl iol Re 
Ashta & Pitts 1st 68’08_F4&A; 100 ..-|\Sav &States—ist 9 is vee egies «ES eee 
Consol 5s 1927_......_- M&N| 102%| _____|\Schenect & Dames a | Series yg hoes ar 7 oon 
Pontisc Ox & N ist g 65°16.J4 -----| _....||_ 1st guar 6s 1924 M&S Series & Mone Mad 96 sean 
)gdensbur \\Schuy wer—SeB&éO | | Series F 5s 1931......M&Si 98 | _..-- 
land & Ogdensbure— sia es F 5s 1931_.-_-- M&s| 98 |... 
ronan Runtord &N\a 100 | 100%|\SciotoVal & N E—See Nor & W 936...... M&N| ----- i 
gold 4 Hoy 1096. -M&Nia -----| 97 | Jst.¢ 49 Apr] 1950... 546) 4736 wenn Ist gu re raLy aN eoonee 90% 
3 rtReadi lin Gist eu Bs ‘awe 26r | ._.-. Coll tr 68°07 ext to May Times a "85 \is ses inieh aha weil eae 
os 
porte Ge Val ae 4 ade. * 1023!| yr a g ase Jiy’ O8Apri3- J&J\b 644% 6% Spartant P&Gol-Seeashy &Spar 
providence Term-—see NYNH &| H | AtSte 4s May 11933. M&s| 50 Spakane Pall \ aneret 
Prov & Worc—lst 48 1947_A&O|a 99 | ~----- || Car Cent ist 4 48’49_ SS laste PS eines Je 88 | 2227 
Ral &CapeFoar— Ist 58°43_M&S\a 97 | ----- || Florida Cent Py tag « Bae “ vay ine Sul —0  ~ceen Geral lioeaeere 
em r Line | 4 pos hy es, 90 | ----- g 434s June l 1943_--J&D SO [. scans 
Sy ay ae 100 | = is 5 ee gid 20..da0, 98 | -.-.- isteub > Ind—See Penn Co 
Raritan River—ist g 58°39_J&Ja 99 | 110 | So Bound ist g 53°41 ASO pod Re Sunbury Haaleton 4 wee 
Gen € 4s 11997. ---- &J) 94%| 95 | Georgie & t ae =. 7 - oa ot ae 6s'38 coup. Man] lio | 2222 
Sa jan, 4 a mort inc coup.M&N| 110 |  ..... 
ea, N ir cfs dered 105-G- go | | oat! geet bee'30085| 90 | i00”|Syracuse Geneva & 6 iM Pen ag 
DB 434s '08-Sept’09M&S| ...-- | RalPhé&Aug’sta—ist 6e°'265&J| 99 nem 
R—2d 88 933.A&0) 115 116 Ral’h&Gast’n—1st g5s’47J3 & 95 ae Ee hee a Loud vente eg Uae 
a 4748 RO1IG. <4... &J| 1 ced Seab & Roanoke—let’ 5s’263 3 99 at i Oni 
lst 4348 1 91 10......--3&4} 100, | ---- Ist gold 414s 1939____.- 0} 163%) --..-. 
Con M 7s 1911 evita lose 3 nates RRorN Sy: Mae res 10 eee ep Sty s, 104° a 
Consol mort ¢ 6s 1911-J&D) 10324) | |Sebast & Mooseh ist be "28MaS|a ----- StL Briste 71928, -A&Oja1l4 | 120 
case lata tee nae) Siac! Te MARRS RATES Men | a inca 
‘erm ’ | Gt ae o See 4 oa"? Tee tee (ll 0 fee den aad oe ml 
DelR Terpimong fs'42MEN N 103 teas Peay rial NYNH oa Mer Bee Oa bons Dal ioe Sarasin 
tyr, fp rear ~ Tee. Sierra Woof Oat H&H Terre Haute & Ind 5s 1925_J&J} 102 | ..... 
WilmENo Ist 58"08-273D| 100 | 22... Ist sf € 68 1937. | fet gu 6s Jan 1 1010, ad 
ran 58 Augie 1932_ ia 101 ___..| Sil Sp Ocala & Gdes AOL “hie ” lenetst Lt, Jt. — co ed Peer 
— ' | as 
Goleta ds ext as ron es 91 1 wat ee Re yy Pew ta ic&NW el i 1st con g 5s Sept 1’42__M&Sja 100 102% 
Rens & Sarato a—SeeDel &Hud Bomerset Ry ist & sot 4s 66343 att “96 | linexas S New Orlesee ge 1988 A TT ake 
7 a er \ 
Peo e cee lcksbe a bor a : south Bound s asco Seabose av ~ inexes & Penne te soo Ke J 
Cons mort 414s 1940....A&0| 95 | |\So Car & Ga—S +y Iodine © be Dee 2000 ee ns, 
ne mots 6788 WOE 5-2 0 | =---- so One a—See Southern Ry vie 2d ine g 5s Dec 2000__.-- T- chepal! énennt 
Bich Hill “see KO FS & M | 8 o Indians—1st g4s1951_F&A\a 75 85 || Lou Div ist g 5s 1931..22343| “84 | 2uu 
Richmond: Washington Co— 2-5-yr g 4s 1910 opt ’0 eos: on Het rrehee oo. 
4s’43 opt__..J&Dia 95 | 98 Coll tr 4s(CP) A a? g-3ED Hr 0856 Gan oan nenen Semis OTRAS 26, 9036 
most, 148 143 opt. ---J 4] | | Goll tr 4s ? ug1’49_J&D| 8434] ----. | Tol tO bat Ist 68g 1935..J&J| 103%) ....- 
Rich YorkHiv &Chee-“See So B aed (3c 2 Aust & Nor Ast 5s ¢ 68g’41_.J&J| 95 | -....)| West Div ist 5s g1935.-A&0| 101%) -.2-- 
Rio Grande So—Ist g 4s’40_J&J 55 65 | lst mort 4%s 1912 J 9 Fee eee oc as 1000" , ” ales 
tacit ae os! 4 s | dle a -.JS&Jia 9734) -.... Kana & Mich Ist 481990 A&O} ----..| ----- 
RiotGrande West Den © |Ric ar | Central Pas g O71. 3716 O | ....- | St Mary’s Div 4s 21951_.F&Aja 75 85 
toch & Pitts—See Buff R & P | "ist refd; a’ ‘Mmenteiae 
pon 5 Peoria See Chi ep i? § 4s Yr 49..F&A| 95) 96%) Ist g 4s July 1 1917___--. J&Ji; 81 84 
bocklal&s Peoria “Gee Chill | Ay: 11954.A&0| 85 90 | 'Toledo Ry & Terminal Co— 
Rutland—Con asee 194; ‘sada 95 | 100 || Gal Maltec ed nee peel 1007] ** _Ihnoiee g ss'54. a on 
Benn&Rut 414s g 1927_-M&Nia 95 Mex&PDiv Ist 5 Oman) | i083 Tohen g 350 J 
Ogd&LChist g gu 4s °48.34&:5| ----- | 873%) Gila Val Diy et Se/S1-MAN a io Palen e934¢ July 1°25. 383 | 
utlCanadist g gu4s’49_J&J| 85 87 | — Ist g 5s Nov 1 1924. -M&N 100 ''Tol Walh Val & Ohio— bs 
RutlCanadist } I 105 |/Tol Walh Val & Ohio— 
= bes tr g Fa ae - JAS Basis} 67%) — Ld : boy est Texas— lst g gu 444s 1931 ser A__J&J| 100% «.-.- 
Bt Mair Mad & St L Belt— | 1st oon yA Mne'337 MAN Has pean lst . oy rie ot P--es 1s rN 
I | SFal seecsl eer UU... eocce 
= ee | _ Pe lst g tS Ma GiJadia ..... 87%) i - quae praue— 196% pease s? bf 5s "56A4&0; 93 100 
ist 5 | | 48t18 8 08 lyos_--__. 4\| «cece | oronto am o— 
as 5 be March 1 1 1bsa. Mas oom rose gout ag a 8.8 1105} ..... 4 ae: | 11946_..-- J&D 80 90 
Bt Law & Adiron Ist 68°96.J&J| ---.- ioa""||  WracsanwDives 2°30 M&N| 110 | __--- ridge ee sep] 103 | ida 
wea ree er | aseeney, be b4 1 "Z30M&N| 110 | -.-.- Ulster & Del con 5s 1928..J&D} 103 104 
gt Lous Al &t H—BSee — | Ist mort 78 1918 xn &O | Union P CF “anaes sari fie rebel 
ouis Br oa 86«=—hC(<(Tsf i, eee 
Bt Lou Bios SMe Perce: PO ouaeaaeeeee MT 
iets ie, —-----pane S| | Rearopab cen ie agg oregon Malad OO) 
8t L & Cairo—See Mobile &O | | SA&ArP — ye 13. 385 ce st yoy z 68°22_ a ie 
StL Rac Clty OM en Wabash a pireens pe te o.. Re Oreg Sh Line ay g6s’22.F&A/ ----- 118 
BtLouis Memphis & Southeast— | South Pacifie of kama ead pone be "90 a js i 10 
. 
ast p guar S260 See coe eave 88 9145) se re wee. .--~- FOE | Utah & Nor lst 781908 J&J} 100%) --.--- 
St L So—See Illinois Central | govthin Pacts Ru Oa | | lunitea NJ R ae. 1 = 
b 
a _ + eee | 7: g 6s ser E & F’12.A&0 | General gold 6s 1908....M&S OD: 4: hea 
oa eet ea iss --- gas 4 con g Be gu 1937.-M&N General gold 4s 19) F&A 96 101% 
acon ae eA 8 io + g 4s’550p’10J &J 84 8 | General gold 4s 1929....M&Sija 101%; 103 
Rano 58 Ane’ 08 Ae AT Bea > ge zee é M Ist 6s 1911. J&J 1v01 102%) General gold 4s 1944._..M&§} 100 | -~---- 
9 5s Aug’08-Aug ‘i So Pac Coast Ist g 4s ’37_J&J eh Scdes || Gen 1st ¢3}4s Mar1°51_M&Sia 90 | ----- 
11908 to Feb 1 1913 Arta Sabine Di , Ue MR Seen CeH 
fo Feb 1 1913 F&A) abine Div Ist 6s’12.M&S| 104 | ..... |\Utica & BL R—See N YC & H 
Eqn nate is June 08-11 -J&D Consol ld 5s 1943" Jad i eee ||Valley (N Y)—See Del L & W 
Col tr g Se 1911....-.. Jeiie ....- 9634 ‘Southern Rallway-~ ee m4 |\Vere Cruz a Pacifi ak ore ero 
AE pena Jé&J| "85 1st consol gold 5s 1994_-J&J| 90 s|| er 
gone | = K 9133) Ist g4%s 1934 opt___._- I&JI 
‘ ise notes 1912 idts“J4D\a $7 | “Gis4)| Develop &Gen Meds 'S6A&O|an 70" | 80 "| Verdig Val Ind & W—See iio Fa 
; | ' _ 
Bou West Div 6s Mares: * amuetl | 5% 8 mows 1910- a ---- F&A a 65 70 I Virginia Midland—See So Ry 
StL W s W g681919.-M&S| 100 | -___- } Equip trust g. 4348 ggg Mice Vieks Sureve & Pao 
oom ‘S60 | -«-ses I Cc reve 
aterm g eee 20) | ai] Re eraasptas | eames 
st g 4s 1989 certfs.....M&N| -----| 86% ETennreor lien 5s1938_M&S| 90 | 99 || Wabash—1st gold 5s 1939. 
Biceps ca Ah ul | Baeareeeae-ney f| [eeu pare ees 
consol g¢ 48 1932...._J&D| 60 | 6034|| St Louis Div istg4si95iJ&J| -..-.| 74 || Deb mort 6s ser A 1939_. 
- ; g J\  oo--- 74 «|| b mort 6s ser A 1939. .J&J 
Bt fer oten £&, 7735 Se ‘lh whdke ry hed lst g 4s 1998__J&J 2 oes H Deb mort 6s ser B 1939. _J&J 
St peut ¢ Due H rr er ge 681918 _.J&J; 102 | -.--. i} Certificates of _ ehaet 
ist & ref g 4148 1936___F&A 95 | ~ 1st M43 Tost ie | | Bdeasge June 08-14. J@D)> 7%| 615% 
ert & af g43g0 1030. “gh tA| ----- | Ist M 4 ext Jan 1910J&J| 95 | --..- || Eqge4}4s June ‘08-14. _J&D\b 7%| 64% 
St Proline 2 we is F ext 4 — 20263; 90 | «.«... | ist Sien term g 4s 1004 das Di sntee 80 
2d now Ist g 6s 1909....A&O| 104 | atl& D ay =e Jaa -.| 6 Gol tre novesoeMayi 0°00 MSN |a BO" ot 
let consol g 68 1083. -----J&J 126%4| itl) 2d g 4s 1948. oo 383 "5 re | fishes notes 19) con Mania = 80 
-_ ; (| w----|| | 2d @ 49 1948_...-.--_.J&J) 75 | ----- 0 0} an ..--| 8 
Dat ext eee ibtO teh] loese| -°°__|| AtlTenngOisthiee1s A&O| 96 | ~222- | Des Mair let er4e 1 gstai Jed) -:5--| 100% 
‘on 3 || ‘Ane @anth eke 1094 Tami an | i an” 
wry ey a 4 98 $84 | aus South g 5s 1924____J&D 90 T Chic 4s g 1941__..M&S/ -----| ----- 
lc Ext 1 “J&dslo ....- | Char Gol & Aug—5s 10003&J) 97 | .-..- | OmahaDiv ist 3348 g74iA%0) <7---) ----- 
Eom Tee GS pee "s 50 
Minn Union iff 661902. a] 10a | --.| BrVaeGe int Ge Vsi6-44y) 12 | i66"") Bt Lous Kan Gy & Not a 
watt 5s July loaa dad + a pape | Consol Ta be 1066. MAN = 105 ~ Wabsth Fite Terminal Bye eee 
inn & Wes Ist g58°11__J&J| 100 | -.---|| Ga Mid Ist ¢3s1946_...-A&O| ----- 
Mont Cen Ist gd ¢68’37_-J&J| 120 | Ga Pac Ist g 6s 1922... 3&3) 105” = sf fav iunet. Tobe. .--J4D 1s) iz 
eh: 800 1: Skece | 922____J&J| 105 | -...-. 2d g 4s June 1 1954 J& 
1st guar gold 5s 1937--J&J| 109% | Knoxy & O ist | én RR—See D L& 3 si m= 
esede HT & 68 1925_J&J) 105 109 || Warren 
Wil & 8 F ist 6s 2 1938_J&D| 109 || L & N So foint g 4s. See L&N - | Wash ~~ =D Law 88 be oa 




















a Purchaser also pays accrued intesest. } Basis k Last sale /In London. m Nominal. s Sale price. 
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RAILROAD STOCKS. [Vou. LSxxvi, 
Bonds and Stocks. Bid. | Ask, Stocks. Par.) Bid. | Ask. I Stocks. Par..| Bid. | Ask. 
5 | 
Cent—See Nor Pac Cincin Ham & Dayton..... ET eatedh heckcad Nashua & Lowell_......-- 100 BBS 
Wash Ry—See Maine Cent referred A EE, Siemasistel. .« @ekeieul Nash Chat & St Louis------ 104 109 
Wash O & W—See So y referr Nashville & Decatur iain 23 176 184 
Ww mn T | referr Nat’! RR of Mex—Pref.....100) ----. 51% 
lst g gu 3342 1045... ___ F 8744, 8814 pre 2d_ preferred. ......-..-- 100 29 
Min Wells & Nor— | Cin a = Orl & Tex Pac....100) -----| 125 || Deferred __...........-- = ao 
lst gu g 5s 1930..___..- F&Aia 95 | --..- Pre’ New Haven & Derby ( (Guar) = EE ABR FO 
West Sexsey & Sea Shore— | Cin Sandusk Ls Coe ref...50,) 100 | -..-.- NY apy mB pests) i00 | 110 

Censel g 4s 1936... ..--- a 97 | i01 puoveland Colum..100) 49 | ..... NY Central & Hudson 97 i 98 

Coens 334s g Ser B1936_--J&Jia 90 | -._.. Cleve Cin Chicago’ &StL.--100) 53 | 55 Dividend payable in Png 1 100%| 101% 

Cam & At con 6s 1911-..JaJ 700 | 2ccncl Se ck 89 | 92 |\New York & St Louis..100) 3144) 34 

Cons 6s 1911.. _.-.. Sg gee Cleveland Lorain & Wheel’g -100 eee st preferred_........... 100} 85 100 

W Jersey consol 6s 1000 M&Nia 100: | -...-|) Preéesred.-.....--.-. 5 115 | ----- refetred............ 60 67 
West Maryland—4s 1952-_A 65 | 6534)\Cleve & Pitts (Guar Pa iti)- “£0 165 | ..--- New York & Harlem (guar)..50) 300 | 330 

Gen lien & conv g 4s ’52.A&0} 33}4) Betterm’t stock (GuPaRR)50|; 96 | 100 INY& cosnay eet assented..100) ---..| 30 

Balt & Hors g © ’36--M&N | Colorado & Southern_.....-. 100} 24%; 25 IINY est (Guar)...100) 112 | -...-. 

lst M West '38M& [st preferred_........... 5434) 55 |i\New York New Haven & H.100} 131 134% 
West NY & Penn——te 1937_J&J SE SI 100} 45 | 46 |\N Y Ontario & Western....1 324) 33 

Gen mort gold 4s 1943..A& Columbus & Xenia (Gust), - <83 a ee Norfolk & Western Ry.-.--- 00; 64% 64% 

Income g 5s Apr 1943" Nor eee | 30 |\Concord & Montr’i—Class 1.100) 160 | Adjust preferred... -.... 70 80 
West Nor Car—tee South’n Ry. | > nab 155 | ‘No Carolina (Guar So RR).-100 145 | 155 
Western Pa—list g 4s 1928 J& 05% ---.. EE SRE * 100/ 163 | 3 North ern Cent (new certfs -- saa 84 | ----- 
West 8°18..A&0| 94 | -..-. “i. SPREE 1 rf foo \North’n N H (Guar BEM — 5 
Western t NYC Concord & Ports (Guar).-.-100) 200 | --.-- Northern Pacific Ry.--...-- 12744, 127% 
West Sh NYC&HR | eg eq BF Gu). ish ees. North'n } RRofNJ Gi Erie) 100} 90 100 
West Va & Pitts—See B Conn River (Guar B & M).--100) 250 | -_.-- Northern Securities Co Stubs.._| 100 125 
West Va Cent & Pitts— Cripple Creek Central-.___- 100} | 20 50 North Penneylv (Gu P&R)-.-50\d 9834/99 

ist gold 6s 1911_._._-... 9944 103 RLS 00} 20 50 ||Norwich & Wore’ter Pf (Gu) 100} 200 | -_.__ 

Coal & & Ir Ry — i620: FeA | senne Danbury & Norwalk (Guar).-50) 120 | -..-- S en Mine RR (GuCenNJ).100) 95 105 
Ww & Dayton & Mich com (Guar).-50| 80 90 ||Old Colony (Gun YNH&H)_100|z 186 188 

1st consol g oy 1949__._M&S a ee Brett (Guar C H & D).----- 50} 170 190 |\Ontario & Quebec. -..-.--- 100\2 148 151 

Erie Div 1st g 5s ’26..A&0; 1! | Some Delaware & poet 4 (Guar) 109 175 190 ||\Oswego & 8: e (Gi) 5 &Ww ay 200 210 
g Div ist . &J} 100 | 103 ||De 100; 152% 155 |!Pac Coast isc 8 -| 
Exten & —_ g 5s 1930_F&Aia 95 -----|/Del 74 485 ||Pennsylvania | eae 50) 116% 116% 
uip s.f gold 5s 1922....J&J| 90 95 Denver & Rio Grande.- 20 20% ||Peoria & Bureau Val (Gu)_-100} 160 75 
5% g notes Aug 08 opt_F&Aja 50 d7 54 57 ||Peoria & Eastern_......--- 16% 18 
Wheeling Term—4s 1940..F&A} -----| ----- Des Goose & Fort Dodge 22100 7 12  ||Pere re Marquette RR(new stk)100} 1034) .-.-... 
esB t—SeeNYS& Preferred..........----- 00} 70 85 Preferred od (new stock)....100} 25 | ..... 
Williamsport &N ch RR— Detroit Tails &Ss 4 t ssa 1 88 v8 Philadelp’ {eee ae eh cal 65 
1st ref veg 4s 1931_.__J&Jja 92 98 -——~ & Mackinac Ry.---- aes Bec Phila ey & Norris (Guar}- 788 D nccce 144 
&S —- ae ho Sere Eee Bae Leer Sas Pa RR).100) 250 251 
Wilm Col&Aug—See At Coast L Det Tol & Ironton com... Mt 22.45) cso ttsburgh Bess & L Erie....50)d 30 33 
Wil & Nor Phila & Readi is preferred_......-----100} -...- an Se eee d 65 78 
Wil & Weldon—See Atl Coast Es ae 15 ||Pittsb Cin Chic & St Louis..100) 65 69 
Winona & St P—See Chic & NW Duluth South Shore & Ati--100] “i0i4| Lis, |Patteb, Cin Chie & St Louie. - 82 | 90 
n tral Company— Se aes 17}4| :8)4/|Pittsb Ft W & Chic (oper). - 188 162 166 
lst Mtg g 4s 1949_......J&J| ----- 82 |\East Peanaziv (Guar P & R)-_50)ds 63 65 Special (G hos © a ~~~? ee A eee 
Ist series g 58 1909..J&J| 100 | -_.-- ’msport (Guar)..50/d ..--- 52 ||Pittsburgh & Lake Erie.....50) ---..| ...- 
is & Minn ist6s’16-M&S} :05 | -___. Pref (Guar Nor Cent)-..--50/d ..--- 72 |\Pittsb McK « bs Xi b (Gi)=- 80 118 124 

Marshfield&South East’n Div Erie—Common ....--- i4%| 15 ||Pittsb Shawmut & 3 8 

ur mon Ist g4s1951._.M&Nia 80 84 1st - Lecce satinnee 3214; 33 ||Pittsb Youngst & 

mil e Win 681912..J&J; 100 | -.... | rae eee 100) 21 23 Preferred.........-...-- 100 een ae ee 
Wise & Mich Ry—6s 1945..J&J; 20 | -.... Erie ;os Guar)...50} 2i 240 |\Providence & Springfield...100} --.--| -..-. 
Wisc Minn & ae Erie & Pittsb (Guar RR).-50} 138 144 ||Prov & Worcester (Guar)...100| 230 250 

st g 4s Oct 1 1950._.-_- A&Oja -.-...- 62 Evansville & Terre Haute. --.-50 65 80 ||Providence Warren & B....100|) -----| --..- 
Wiscon Val—See C M & St P Preferred --....-.------- 0} 30 | 100 Quincy RR Bdge Co §Gusr)- -100, --.--| --..- 
Ww er Nashua & Roch— Fitchburg preferred - _...--- 100)z 125 129 ilroad Securities 
4s Jan 1 1913.....-...- J&Jia 96 | -..-- Ft Wayne m—com.-100} -..-.| -...- 4%, Ill Cent Stock ctfs 1952..| -..-- 84% 
4s Jan 1 1930-.-------- J&Jia 96 | -.LL. Pref (Guar LS & MS)-.-.-100} 130 | 140 ||Reading Co...-..--.------- 50| 104 | 104% 
1934....-.-.- A&Ola 96 | ----- Fort Worth & Den Cstmpd-.100) 90 100 Ist preferred......-....-- 50| 82 Fat) 
esemite Valley— Georg RR & Bank Co (Gu er 222 227 2d preferred_.....-....-- 0} 77 80 
Ist 8 f g Ss Jan 1 1936..-J&J} ----- 99 ||Georgia Southern & Flori Rensselaer & Saratoga (Gu).i00) 176 185 
rst po 2 eoneee--- Rich Fred & Pot—Common.100} -----| ----. 
RAILROAD STOCKS. Par. Secon ferred... ... Dividend obligations... -.-. 100} 180 190 
Ala Gt — le pref.--....- £102 50 54 |igrand River Valley (Guar 6% guaranteed.........- 100) 225 | .._.. 
a capa aan Sa. ica £10) 15 20 |\Great Northern Ry—Pref 7% guaranteed.......-..100) 210 230 
AlaNOT &P Jc A pret...£1011 3 544|| Ore certificates... - Rich & P & RF &CConn..-.70) --...| -_--. 
leak See Green Bav & Western_. o Grande South 10 20 
Albany & Susquehanna (Gu)100} 215 240 Deb ctfs A............- & 125 135 
y & West’n (Guar). es 125 135 Deb ctie B............- 000 Rock Island Co-_...-. 14 144% 
Ann Arbor common......-- 20 30 ||Hartford & Conn West-.--- 100 Preferred__-....-.- -100) 27 27% 
Ores 100 70 80 ||Harrisburg Ports MtJ & Lan_50\d -__-- k 90}4|\Rome & Clinton Gui r & H) 100} 108 115 
Ark Oklahoma & Western. .100) 25 | --.-.- Hocking Valley—Common..100) 69 73 ||Rome Watert’n (Gu)-.-100} 115 115% 
Atch Top & Santa Fe. ----- 100; 73%! 7334|| Common, trust receipts ..._- 69 73 |\Rutland pre a a ue 00} 25 35 

er tcp nee S544) 86 area oenione 70 75 |St Joseph & Grand Island. --100 5 10 

Atlantic Ist leased lines rent tr. _|/ 102 106 Preferred, trust receipts --- @eess| aces lst preferred_......-.-.- 100} 27 34 

« Air L (Guar)..100) 150 175 Huntingdon & Broad Top.-.--50\d 13 | -.--. preferred. _.........- 100} 15 18 
Atlanta & West Point_--_-_-- 100; 135 ! -.... ferred 50 = 1st a gee 108 120 
Atlantic Coast L Co of Ct..100) 167%] ----- Illinois Central_......-----100| 12534) 127 || od preferred__...-...--- 55 70 
Atlantic Coast L RR com..100} 71% 72 lin & San Fran 1st pref 109 45 55 

re FO ee ees Stk trctfs—See RRSecursCo| == {| — || o@ preferred___..._..-.- 26 28 
Atlantic Coast Lin 7 75 |\lowa Central trust ¢ certfs for 
Auguste & | a & oy (Guar). 104 108 & East Illcom.100} 100 | --.... 
Balt & Cumb Val E Jackson & Sag (Guar).100) 80 | 95 || —— Preferred_...-.-...- 

7 Guar’ West’n Mri} d 40 | .---- Joliet & Chie ic (Gu C &A).-.-100} 155 165 |\st Louis Southwestern RK 

39 (Guar West’n Maryl'd Hh Revco Kal Allegan & Gr Rap (Gu)-100, 120 | 130 | ER ER EEE 
Balt & Ohio—Common. -- -- 82% 8234|\Kanawha & Mi ~ a Sea BON exese| cesses Saratoga &Schenectady (Gu 

ne, ATES i $2 85 Trust receipts... ...--.--..-. 20 30 Seaboard Air ar 3 (undepos) 1 
Bi com...100| 100 -->--|IK C Ft Scott, & Memphis Ry— ferred (un deposited). .100 

Cr (Guar N Y C)._...- 50} 92 100 f (Guar) trust 2 58 63 common...°..100} 5 | ..... 
Bost & > Guar N Y C)..100/7 197 200 Kansas he uthern.-.... 100) 21% $34 lst preferred. .......-..- 40 
Bost & = ar B&M).100| 210 | -----|| Preferred__........._-__ 100\z 52 54 || 2d preferred............ 100} 10%) ~---... 
bosetneoned a 13 135 K cSt L ey ra (Gu). “ies ae - —_—— Pacific Co. .......100 nin 143 
weeece ween ee ees kW eee | =---- ee fl ee ence ee ecccce= 
Bosten & Prov (Guar O @).2100 286 | 290 —  , EES 100; 15 30 |\So Ry—Com (vot tr ctfsext)100} 13 13} 
penen Rev Beach & Lynn..100} 120 | ___-- Lake Erie & Western. ----.- 100} 14 16 || Preferred_.....do_.._._. 00} 38 39 
_—— & Pittsburgh _.100) 73 | 105 ee, AE 100} 35 50 | Mob & Ohio stock tr certfs._.| 72 85 
ep dh ttn pt a sh ahead 100; 96 | --.--|/Lake Shore & Mich Sou..-..100| 275 - .---|Southwest’n of Ga (Guar)_.-100) 104%) 106 
Buffalo & wypaehanee pref..50) ...-- 65 ||Le igh {eae 0! d 544) 54%4|\Syracuse Binghamton & NY 100) -.-..| _..-- 
Camden & Bur! Co (Guar)... 25) = oonee Rr ee k 115 Is Geneva & Corn (Gu)..100) 80 | ~-.... 
Cana SECTS 61% Little —F (Guar Pa RR)_-50, 30877)". erre Haute & Peo., com_.-100 5 10 
Canadian Pacific._........ 100 15136 15244)/1  Schu 1 Nav RR&Coal(gu)50\d -_-___|  .- | <S Rens f= eae 14 17 
inn PE 100, 101 102 oy "ees 32 37 |'Texas Central commo . ae 
issa RR: __ ||Louis & Mo Riv pref (Gu)--100) 160 | 170 || Preferred__......- ‘ 7 | sae 

lst t pref (Guar P & R).-..50 -.--- 8 355 ||Louisville Bridge Co_.-..-- 100} 135 140 ||Texas & Pacific 100| 16 20% 

2d pref (Guar P & R)____- 50.4354 | 55 |\Leuisv Hend ra StL Lcom...100} 10 20 |'Toledo Peoria & Western_..100| 16 20% 
Cayuga & Susq (GuDL&W)30) 190 | 210 SS eae 20 30 \Toledo StL&W vot trcerts..100| 17% 1834 

of New Jersey------ 170 | 175 |\Louisville & Nashville.._._- 100, 96% 98)4|| Preferred vot trust certs..100| 4! 42 

Chartiers Railway--...--.-- 50) -----| ---0- Lowell & en, ikhinnmoe a Lt. al gree Troy & Gr’nbush (Gu N Y C)_50} 170 180 
peake & Ohio_----.-- 100, 3034; 31 | Mahoning Coal RR_-..--.-- 50} 280 | .-..-- Union Pacific—Common..-100| 125%) 125% 

& Alton RR.-_.-..- 100 10 1344) Pref (Guar L s % MS8).-.-.50} 102 110  . aera 100 78%, 80 

oe  , ae -~--| 49 |/Maine Central quar_..-_._- 100) 192% -.--- ‘United N J RR & Canal Gu_100| 235°) 240 
Chic Burl & Quincy .-.-.-.- 150 240 |'Manchester & Lawrence.-..100! 250%) -__-- Utica & Black River (Guar).100| 155 | --...- 
Chic & East’n Tll—-Pref. -----| 150. ||Maryland & Pennsylvania..100| _____ 22 Utica Chen & Susq Val (Gu)_ 130 138 
Chic Great Western com oO 5% Masta —_- ‘SD Goetis.---100 155 -----|/Valle agg 4 Y) (Guar)....100) 115 | ....- 

4 _ WSS ae 56 -5:--|| &8 DCoctfs_...100\a -.--- VER: Tu nemcnescdcd  scnse | 85 

5% pref A div in cash 2227100 7 25 Laie Central........... -100} 194%} 1934 \Vermont & Mass (Guar)--.-100| 125 | esses 

4% preferred B_____-_.- 100 7 7% Michi an Central. ......... 100} 140 175 |\Wabash Railroad ........- 100} 10 | 10% 
Chic ind & Louis referred..100 40 90 |\Mine Hill & Schuy ed (Gu).50) 58% 8 i, eae 100} 18% | 18% 
Chi Milw & St Paul....100 117 117}4)|Minneap & St Louis Com_.- eos 24% 25 | Ware Riv RR (Se B&A)_..100} 160 | ----- 

Preferred. ....__.....-.- 143, | 145 || Preferred... --- 62 66 ||Warren NJ (Gu DL & W).-50| 1583 | i68 
Chic: North Western_..100 14634 148 |/Minneap St P & S Ste M222 2100 10844; 109}4 Western Maryland_-.......- 50 6%) 7 

a ery: 85 200 senteeioin cd bigithansiond 125 135. ||West Jersey & Sea Sh—Com_50/d o-2--| 45% 
Chie I Peoria & St L—Pref— ||Missouri Kansas & Texas --100 23% 23%) Wheeling & Lake Erie com__100 6 7% 
] ook Pe eS Pr | ence] esece i "eee 55 55%|| 1st preferred............ 100,; 14%; 16% 
Vasepericed SRE Tet en \|Missouri Pacific........-.- 100) 41 4134||_ 2d preferred.._......... 00 7 9 
St Paul Minn & O..100; 123 126 |Mo Riv & No West, ref.---100| iabglhal | <tlednd | Wisconsin Central 100 14 15% 
EE eee Ae 140 16 obile & Birm pf (Guar)...100) 75 85 || Preferred vot tr certs...-100| 37 40 
Chicago Subwa =; ae ee 16% 18 | Mobile Jackson & Kan City. eS ae eee ||Worcester Nash & Roch....100| 140 | ----- 
Chic nal Transfer Ga: -100 2 | ||Mobile & South’ n Ry Wrightsville & Tennille, com. 35 Samed 32% 
SS ees 10 20 'Mortis & Essex (Guar)_____- 170 17 
@ Purchaser also pays = interest. 6 Basis. 4d Price per mare not per cent. & Last sale (In London. n Nominal Sale price: 
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STREET AND ELECTRIC RAILWAYS 


In response to the request of many subscribers, we have changed the order of arrangement of the Street and Electrie 
Railway Securities contained in the wompoy byw The previous practice was to group them by cities. This was a satis- 
factory and logical arrangement so long as 





e railways remained distinctly local enterprises and confined to the limits of 


pom e city. But with the introduction of electricity as motive power most of the local systems have by degrees beem 
ts) 


rmed into interurban roads, some of them covering wide stretches of territory and connec 


numerous cities and 


towns. In such cases the reader might look under several places nang finding the one under which the road was given. 


To obviate this difficulty, we have recast the entire list and arr 
Where the title is that of a street (like Third Avenue ae 
in most cases, it being possible to do this because the controlli 
located. Thus the New York City lines will be found under the 


names. 


Philadelphia Rapid Transit, &c. 


ed the roads all in alphabetical order according to the 

, the securities will still be found grouped together 
company usually bears the name of the city where it is 
ork City Railway, the Philadelphia lines under the 
Cross references will assist the Noon all in finding any particular security. 


Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 

































































































| 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask, Bonds. Bid. | Ask. 
sveeet ZAw er BONDS ‘Chicago Junction RR Des Moines City Ay = 

kBed & Cle—See | Ist ‘ue 1945 45 op "10..M&S a 90 92%) Refg 5s 1921 op 906_...A&Ole@ .....| 95 

a 40 48 (Chic iw El | D M St sfg 6s ’08-"19._.A&Oje ..... —— 
iy ist Se July 1 1010-_-Jd 0 ----- TIIcc| Soir g be Fob 1810S F&A ible ~~” 35 
95 96 || Wisconsin Divisio Det Elec Ry con g 5s 16.J&Dja --..- 95 
an90 95 Ist g 5s 19: Pitiennd J&J\a ---.. easee Det Py ie $s '12-’24...J&D} 90 97 
a 90 -----|\Chicago & Oak k Elec Ry— wy 8 t Ist os bs "21_..F&Ala 90 95 
| Lake St El Ist 5s 1928 gu.J&Ja_ -... 87% Romeo Orion 
Chicago art be sk rar g 5s 1920__..J&Dia ---.- 98% 
| Ist mg5s 1927. _._opt Aja 95 t aves. WV’ 
9 F&Aja 95%4| 95 > Ft a5 = 
Laem g nates 6s ‘13 op "11_F&Ala 97%) 97% pits sobs} J 38 SP BO] awce-e 97% 
‘Chicago on on— () ‘ol Sho: — 
ya amen | ome sg nt ise §,3--J4D a vist M ¢68 fan 1083 Shei &Jia 90%) 94 
tNia antes gu '14__. “Pees een 
Cicero & Proviso 5s'15-M&N/a 2-2-2) 222° , Dist £ 4748 1021 op 1011. M&N|a ....- 99 
cla ==. 95 | NoCh Elec oc mn ® 9'14___F pr '22_F&Aia 103 
O\a 78 80 || Ogden Sti at 6s 1916. Mala 22 TN 70 Cons ° 92 
|| No Chic St RR st 5s ’09__J&Jia ...-- oo Det & ‘ 
96 | 100 | Refund g 434s 1931. A&Ola _.... wach Ist g 5s J 
92% 96 | NoCh Cons4}4s’27M&N\a eiedieaiel <nihiet alll Rapid 
| West ChStt Rist 5s ’28.M&Nia .....| ----- Detroit R 
&J\a ....- 95. Con be a 1 1936..-M&Nia atk s ieee ij 1st g 5s A& 
B ann<- 96 4 | iS 3 2 Skekieget ee eee |\Det Y J 
----- 98 WC st Tun iat 537007 -FAA ee peas & 
|  W Div Ry re he Sinan seats | DY &€AAgé6s1917._...M&N 
(Chris & loth St—See N pare ooo £08 1984 P&Aja ----- itbee 
i —See Chi i lestown& E—See 
Gin D & T Trac gold be 4 22. J&dla _..| 95 JDDEB & B—See NYCityRy— 
| South Ohio Trac 5s ’20.-M&N\a 92 |Duluth Superior Traction Co— 
101. | cin Lawr & Aur os 1919. 7- ieye — “08 Duguesn Sty tskese 30.NaN|e 90 | 96 
sthinow n Lawr ia ties uesne 
a 97 to 00a g 560 « = 1008... eri6 ja 103% ie : eve ——- = Elec Ry. 
S sicce e July 102%... ......de5\8 ~-... astern vania Rys— 
|| So Cov&Cin Ist M 6s °12.M&Sja ----- 110 ist m g 58 1980. ---.--J&J| 05 wesce 
2d cons M 6s g 1932_.... J&I ia icniinns 125 te: isconsin Lt— 
ae Newp’t & Das lst 68 °17_F& Aja ----.| ---.. ist M g 5s 1923 opt....-. A&O\a 90 95 
100 102 | Citizens’ oy & Lt—See Muscati| ne Lt &|Trac_ _||E Middlesex: st & Nor 
(Cit Ry L & P—See yeep News & OP |RyH ton Cons,El 5s 1949_..M&Nia 99 100 
Els 4s May 11935 M&Nia 95 97 (Citizens St—See Ind Tr & Ter Easton er & Beth St Ry 
“West = a Dias € 14 Bee a 98 100 Citizens St—See Memphis St Ry. |_ Ist g 5s Dee 31 1918__.__J&Jia 98 | -.--- 
Sete Ala 96 98 |Cit RR—See United Rys a! Lou East St Louis & Sub Co— 
ooh ~~ 1917 “ATT Feala 97 98 |\Citizens’ Tract—See Phisa Co | Coll trust g 5s 1932 0pt ..A&Oja 94% 95 
Id 4s 1916_____._. &Na@ 97 98 | City Pass Ry—See Reading Ter | Alton Granite & S c— 
4s Aug 1 1915,_.__.__. F&A 97 98 | City & Sub—See Port (Ore) Ry. i_ 1st cons 1944____. F&Ala .---- 90% 
Bost & Nor ref g 4s ’54__ J&IQ@ -.--| 84 | City og Ae UnRy &El( alt)| eld S NashvRy&L 

Georget Row &Ipsw 5s pane Sab anl papas \\City & Sub—See Wash Ry & Eighth Av RR—SeeNYCityRy 

East Middlesex 5s 1918_.M&S/a --.-.-- eee |Cuev Elec cons 5s 1018. .- Mes! @ 8 96 a, & Peo we - r 

LowLawé&H Ist g 5s’230p Me! a 98 100 l East Clev Ist M 910_.M&Sia _...- 100 {Elg Aur & Aur Elg &Ch 

—— & Sub 5s 1911____J&Da | 98 || Cl City Cable Ist 4 09. .J&J\@ ...-. 98 [Eliz Mlaint&eCent see Pu sc 

igus 83 & Bost Ist 6s g’24_J&D\a 100 | 101 rie, Painesv & Ashtab Elec— Elmira Water tee RR— 

— con 58 aye S&S) a 97 100 Id 5s July 1 1922_..J&Ja ----- 100 ist g 5s Jan 1 1949______ 98 101 
n & orcester St Ry— | lo ains * a 5s 16..A&0| "PA ee El Paso El Co coll tr g 5s ’32.J&Jia --.-- 92% 
tate g 4s Aug 1 1923____.F&A/a@ ----- 95 Consol 5s 1918_...__.... BE ctoci|) acces | &Ober—See Cleve S W & 
Braintree Weym’h—See Old a | Cleve Sonthw % Columbus Ry—}| ||Erie E] Motors fg5s1941_.A&Ola 98 101 
Bridgeton & Millville Trac— __| | Cleve & Southwestern ‘Lrac— ‘Evansv & Sou Ind Tract— 
ik). eee ai101 | 104 lst & con 5s ’22 0p 13__F&A\a -.--- 86 Evansville El Ist g 4s ’21.M&Nia ...-. 82% 
Bridge Whit & echeadaen ‘id Col|ony pra ag og Ee "19. “Masia te-onk: shed Evansv& Princt Ist 5s’23.A&0} ~---- 98 
Bristol County an Taunto| n & P) awt Clev& A “ ,. "15 op..M&N ae ene [rairmount Park Trans— 
Bway & 7th Ave—See N Y C Clev Ely & W 59,'20-.-_F phen eer Ist ¢ 68 1912 op 1902_.-.M&S| 80 85 
| Surface—See N Y C Re | Ely & ber p Gel? Ae aA bowda | fies ae St & PleasVa Phila Co . 
kn City &New—See C I&Bk Cleve Youngstown & Ea: Re | | | Ferries & Ly log y: Lay ue F) 
Broo yn Rap Tran—4s 45A&0| 99 | .-.-.- €lev & Chagrin Falls nt R | Ft Pitt Trac—See 

Ist ref g 4s 2002________ J&J, 7034 7034) | Ist g 6s 1916 op '06_.__M& kh oad, LS aaeeet Fort Smith Light & Traction— 

Brklyn City—lIst 5s "41_.J&J) ----- 9042 Clev & East—lIst g 5s ’19_ aN hioen L: naneteteal Con sf g 5sDec15’44 o "09. gules excce 90 
Brooklyn Cross 5s 1908_J&J| ----- Sonim Columbia RR—See fashRy &E] \FtWa neBl&M let 63°35 gu J&Jia _._.- 100 
Gr’p’t % ee ee Ys ee Col Buck Lake&New’k Trac— | Ft W Van Wert & Tima fra 
Wm&Flat 44s July ’41_F-A| -----| ----- it tk | ee | | 99 1st M g 5s 1930 guar--___- 3a) a 3 95 

pea Hehts ist 5s 1941_A&0 90 | 100 (Col Del & Marion Elec RR— _ | | \\Ft Wayne & Wabash Val Trac— 

Brooklyn Queens Co & Sub— BUT . Saas: M&Nia ---.- | 100 i lst cons g 5s 1934_.._._- &S\ja 86 90 
Ist m g 5s 1941 op ’16__J&Jja ----- 93 | Columbus (Ga) Electric Co— | 142d St M & St N Av—SeeNYCR 

Ist con gu 5s July ’41_.M&N| 80 | 85 ist coll g 5s 1933, 0 tion. .A&O| D cureo | 90 ''Galveston Electric A 

Jam & ust 5s 1930. - J&J endo 95 Columbus Ry & Lig t— h lst bag Mey 11940 . &N ak 92% 

Bava Un El 5s a... -F&A a | opens | Gen Market 1st gs 1922. .3&) a “$034! 131 Gee St i «& Cs be it ‘A&O GON >. cecue 
Stamped guaranteed.......| -----| ----- Yon st g 53 gu ’0' la | GeorRow &Ips— S 

ioe # Go ef ist as oa 4s Le Riteaans ose ol Ry ist 4s "39 op 714._.Q-Ja 80 | 85 Georgia Ry & Elec 5s 1932_J&Jia 96 100 

Sa ee ~7936|| Col St Ty Ist 58g 1932 -.J&Jja 100 | gazeel| Atlanta Cons St 5s 1939_..J&Jja .--..| -.--- 

Nose El—ist 6: ~ Oe: “A&O| 100 107 Cross St Ist 5s g 1933_..J&Da@ 100 | 104 || Georgia Elec Lt 5s 1930...J&Jia 96 98 
Ist g 48 Jan 1 1951_____ J&J| 76 77 \Col & 9th Av—See n Y City Ry) Atlanta Northern 5 2 gag Pe 
Apeats ye gen | 5s’09 .A&Ola 9% 98 (Compt Hts & Mer Ter—See Un/Rys. | lst guar 5s 54, op mts J a 95 98 

Conso re | 1931__.A&Oja@ ----. 100 |Coney Isl&Bklyn 481948... J&J 85 95 Grand Av Cable—See KCRy& 
Bklyn Bethe E 5s ’33. Ane) 90 | 100 BC &N Istcon5s’'39__..J&J) 388 98 |Grand Rap Ry Ist g 5s ‘16. tp a 93% 96% 
Bro’ ——— Ave—See = fla . = Ry & L 4s sat el 95 | 97 |Grand Rap Gr Hav & Musk R 
— on (la) By Inter Tr } mped, guaran eed opt’l.._| 95 97 || Ist g 5s uly 1 1926_._... J&Jia ....- 90 
Buringion (tay Ey & Ulett 9, | soo itn arpcoarél Jie gf | 8 lareenbelon Soe BEE Fel too | 10s 
eocess. AGZUIG ..---| 4VS%)| 3760 SS 1LU00.... cn ccccccn | } - 
s ng Interurb Deb 4s 1956 guar___._..- J&3J;}; 85 | 89 |Hart Man & Rock 5s 1924.A&0/a¢ 102 ite ace 
et a Ist ae 6.16. "15. Jes eaese 102 one 6. ace 1930 a none 73 | annie fate & Spring! be 6 eet ae ° oe He 4 
md’n & Cor; | Su a ti ve Cos. : — * 
Cam & Tren Ry g 5s "29M ore Mekewnl: tind Cons Tr (N I 3)--SeePubSe ‘orp! Havana Elec—Iist 5s 1949.F&Aja 90 as 
Gen g 5e 1931...______. fed -----| -----||Crosstown St—See va Ll | | Consol ary m} 52..-F&A;} 70 sl 
Canal Glaib-See NORy&L | Cross St—See Int Tr (Buffalo). } /Helena Lb y— 
Canton-Akron Ist g 5s ’22_M&S/an ..- 98 ||DallasEl Cor col tr g 5s ’22.A&0/an 80 85 ||_ Ist Mg 5s I wa tip Phila et B wscos 85 

Canton-Mass Ist g 5s’20._M&Nan_.-.| 98 |DanvilleSt Ry & LightCo— | Hest Man&F 

n-N ag Be °23 optF&Ajan _... 98 Ref gold 5s 1910-1025. JJG OB | .<o<s- | Holmesb ‘lacony & F 
Capital Tr 1st m 4s .-A&O|} 110 11044) Deave Urbana & Champ— | || 1st g 5s 1925. --_-...... ma 90 95 
Cass Av & F’r Gr’ds—See UnRy | 1st 5s 1923 opt’l.._____- M&S/a@ ..... 95 |\Honolulu nap & d— 

t N R | DarbyMed &Chest_-See PhilRTr; \ ist g 6e 1927 0p 1917.__.._.M&N; ...-.| 106% 
Central Elec—See KCRy&Light ‘Dartmouth & Westport St Ry—| | Houghton County Stree "ras 
Cent Market St—SeeColRy&Lt Ist g 5s 191 “ &0| BOR. A | <iexs < f Ist g 5s 1 option _-_--- J\a piees 90 
Central Pass—See Louisv Dayton Coy & Piqua Tract— | 'Hous El 5s 1925 op Wid. AA a 90 95 
CentralRy—See ee Hi Balt) | ET See 1 ann 95 Illinois Central Traction— : 
Central t—See Delaware Co & Phila—See Un P| & Tian's. ist M g 5s 1933 o ar__J&D ee y 
annem par Cons Ry Gas & El Den C Tram—Purchg 5s’19A&Oja 95 97 |Indiana paps /(Trac— 

Consol g 5s 1999... &5| 82 | -.-.- Con Tram con g 5s 1933..A&0\a 94 | 96 || Gen &re {.¢ 5s "26 0p '11-M&N|a -...- 90 

Ch city Ry Ist g 5s 1923. J&J| Rel |) epece || Denv Tram Ist 6s ¢ 08___J&J! > ehbien | 100 ere CE umbus & Sou Tr— 

Chatt Rys—ist con 5s’56.M&Nia 92 93 || Consol 6s g 1910____...J& 99% bom t M g 5s Feb 11923_._..F&Aja 99 102% 
terme City y— P ea 95%) 96 Mn wg A. 6s 1911___J&J a 99% oot ions ¢ Pam 1927 no @ 92 96 
619 on’12 rets_ A) a nver m Co— ndia age 
Chie F) raeds—See resn’tive co Istimn eg en ds’230p’0R A&Ola 91% 93% Ist ¢ 5s Jan 1 1929______ J&lia 97 101 
a Purchaser also pays accrued interest. k Last sale. m Nominal ss Sale price. 
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Bonds. | Bid. | Aak. || Bonds Bid. | Ask. | Bonds. Bid. | Ask. 
Indianapolis & Northwest Tr— | Maryland Electric Rys— iINY Fete g5s’31_A&O0/a 98 _ ..-.- 
let ge 1 1923 opt.._..... M&Se@ 85 93 | Istsfgguar5s193lred_A&O\a 90%! 95 /||Norfolk & Portsmouth Tract— 
im arp & Southeast Trac— |Massachusetts Electric Cos— Ist M g 5s 1936___--_.-- J&D;} 90 97 
ina Sioa I nities ob ass J&5| ..... 85 m & Nor—See that co. | Norf way t— 
See ph Southeast 1st Old Colony—See that co. | Ist cons gsf5s1949_...M&N| ----- 90 
8 “aan g 58 Jan 1 1932_____- RR snaae 9744||McGavock & Mt Vernon—See Norfolk St Ist _g 5s 1944. .J&J| ~....| 105 
diana: etree & Teri | Nash Ry & L. | North A’ ta & Iinp— 
Ist sf g 58 Jan 1 1933_- m tO @ 90 9234||Memphis Street Railway— 1st g 5s 1951 opt. ._.__-- A&Oje ..--- 85 
— St gen 48 1933._J&J| 81 82% m M g 5s 1945._-_--... &J; 89 | 90 |\North e Chic Un Trac. 
is can 5s g 1933_M&Nia 1024; 103 Citizens: St RR Ist y 6s 16.J&J; 108 | 110 /||North End St—See Worc Con S 
ion Traction— Meriden Electric R |Northern Elec Co (California)— 
ee July" 1 ’33 op ’08- Aso a 78 81 Mer Horse RR Ist 5s 11_A&O\a 98 | -.--- | istsf G0 10Gb opt 1914 ny enecs 95 
Nor Ist g 5s ’33_A& 94 96 Gen M g 5s 1924.__.__-. J&Jia 98 = ----- Norther Ohio Trac & 
pene ete pol Co— Metrop-Crosst—See N Y Cit yRy || Ist co g 5s 1933_..... Benne-| 87 
wen trust 81956....A&0O} 593%; 60}4)|Metro tropolitan RR—See Wash Ry! & Elec || 1st consol g 4s 1933-_-_-..-_- J&Jia 50 | «.--- 
Interborough Rapid Transit-— Met St RR—See Denver Gilty North Ohio con g 68 1910-J&Jla -.--. idi 
4% g notes May 1080p M&Nia 983% 99 Tram Akreshegetaey 5s °16_M&Sj@ -....| --.-. 
5 notes 1910 op 1909. M&Sia 92 93% _ St Ry—See Kan & By &L Northern Ti Co—I1st 
City Rys--See N Y C Ry Met St Ry—See N Y Ci Ry } ve 5s 1933. opt opt 1909- Sig gad 1B ccace 94 
Internat’ Traction (Buffalo ey tan West Side Jur ‘ | \|North Hud y—See Public 
Coll tr 4s 1949__......_.. 61%) .-... | 1st g 4s hey LidgesPamenser: 7h @ 82% 834) Service Corpo: mien 
Buff Ry 1st con M 5s g’31_F&A\a 104 105 irten Rieti. &J\a ...-- | North Jer St-SeePubServ Gee 
§ _., SERS A&O/a 104 105 Millvale 8 etna & incisor eee } ||Northw El lst g gu 4s ’11_._M&Sja 87 874 
Cross St Ry ist 5s g’32._M&Nja 103 | .----.|| Philadelphia | ||_ Union El (Loo "45. A&Oj@ .---- 
Buffalo Trac ist ’48.J&Dia10l | -.--... \Mit El R Pe ioe, aw 100 | -.--- ||Norwich St—Ist g 6s 723._.A&0/a 100 | ...-. 
Buff Bell & Lan -J&Dia __--- 10044)! Ref & 78, § 13! —-4 Sie 87 90 |\Oakland Tract 
Buff & Lock Ist g 5s 1938_J&Jia .-.-.-- 102 || Milw iE. Ist 5%  E.., Dia 97 39 | Gencons fg 5s 1933___-_. me 2.) gees 
Buff & Niag F Ry— Mil Light Heat ¢ Trac | Oak ‘Iran letcons{5s*32J&J| ----- 100 
lst M 5s g 1935......... J&J\a 100 105 ops sas Nia 93 96 | k Tran Istcg 5s’31_..J&J| ----. 101 
ae ts § Rady 4 701..J&J\a 102 | -.-... | ult Side Sty G0 Be oe, J&J\a ..... 100 | Tr Co con g Gs 18_.J&J| 109 112 
Ic Ist g 58 ’20._J&J\a ....- 100 pos & |\Ogden St—See Chic Un i 
Inter. tate ohve—Ool tt Eas oct ad Transit ‘Old Colony St Ry— 
1943 op 1913..._.....-.- &A)| 42%, 43 Mob ct a R—Ist g5s’37.J&D} 101 102 || Refg4s1954___._._.....J&Jja ----- 82 
In y & Terminal— <> ty 5s 1941......... & 98 100 oak, Bed Middleb& Brockt’n— 
Ist g 58 Jan 1 1928_.___- Q-Jia .--.- 105 ra t RR—I|st oes "SR.EEE, <esas| <<0e- 1st g 5s Jan 1 1920___.. a@ 9% 100 
Jackson & Battle Creek Trac— peonenenhs St Ry: PI Co. So Shore&Bost g 5s 1919_F&Aja@ -...-)| -....- 
lst g 5s 1928 opt ope OD 66500 100 ||Mont y 44%s’22...F&Ala 95 | ----- Braint & bg Ft el em 
Jackson bag M <= 4 SR Ry—Bs 20...M&N| 100 | -.---. Br’ge Whit & Rk 58’17_M&Nija@ -...-) -.--- 
Ref g 58 . 34 opt, M&Nia -.--.- 96 tAuburnCab See CinStRy. Omaha & Coun — 
Janko ile f Be 9270ptM&Nia 90 92 ||Mt Wash St Ry—See Phila Co. ||_ 1st consol ay 1928._._.. J&J\a 97%) 98% 
Jamaica & Bk Rapid: |Transit ||MuncieHartford&Ft Wa: Opaioes Cable (San Fran)—See| 
Jer Cit; Hep 4 & Pat—See Public! Service) Corp. || ist g 5s 1935 opt 1925....J&J\a ..... 97 nited R 
Kan City ay, & Lt Co Ist lien Muscatine Lt & Traction— oun Water Power & Ry—See} 
ref 913 opt ___- genes 93 Citizens R: GL Ist g 5817 A&0\a aan 100 Portland Ry 
Central Elec g 5s 1914._M&N\a 95 100 ||Muskegon «& aa Orieans RR—See 5 ox é) Lt, 
Gr AveCable g 5s 1908...J&Jia 97 100 lst g 5s 1931 opt 1911_..M&S| 95 98% Pacific. Elec Ry SS 100% 
K C Cable ext g 5s 1911..A&O\a 97 99 ||Nashville Railway & t— Los Ang & oy “A 1928-734) 101 103 
K C Elev R g’d ’22... a 85 86 Cons g 5s 1953 op. 1908...J&J; 9235) 94 ||Paducah _. a 
G’t’d 6s, 1922.___._.... Jia 105 108 Nashv St Ry 925..... J&J| 103 105 Col trust gold 5s 1935 _.M&Nia . .-.- $2 
KC & Westport Belt— eld St Con 6s 1920._J&J| 109 112 |\Park & Cliff House—See United 
lst g 5s guar = op J&Jia ..--- 98 McGavock & Mt Vernon— RRs (San Fran 
Met Corrigan iss 5s 1916..J&J\a 103 108 Summer St 1st M 6s’26..J&J} 112 116 ||Paterson Ry—See Pub Ser Corp. 
Met St Ry 5s g 1909....M&Sia 98 99% 2d series 6s July 1937_..J&J| 118 121 ||Peekskill Lt & RR—5s ’30 Aare 93 95 
Cons 5s g May 1 1910._M&Nia 97 Nassau Rap Tr. Penn & ee iui dined «& 
Kan Cit Ae etry “Mel § Naumk St—See ton Nor. — Ry &I 
5s 1 opt Sept 1910._M&S/a -.... 9256 oo — Public! | neeceln El Co lst 5s’31_F&Aja 90 95 
Kings Co El--See Bklyn Rap ce Corpora a Tract—See Phila R T. 
Knoxville Railway like New Ser Bed Mf dieb & & Brock—See Peoria Ry— 
Cons M 5s ’45 op *10__..M&Sja 100 103 Old cases Ist & Tel 58’09 sofas cp gu FEA 96 97 
Knoxville Trac 5s 1938_.A&O| 302%) ----- New Bedford & Onset Ry— Phila Coatesville & Lan R 
mo Marion & W Trac— Ist g 5s 1922._____....... J 90 95 M g 5s Mch 1934 dp--_-..- M&Sjan 90 ities 
Ist g 5s July 1 1933_.__. a 79 8036 Union St Ry—Under “U” Philadel — 
wv: & Wyo Val RT H & Centrev Ist 5sg’38.M&Sia 100 | -..... 1st co ret § 10 ee 19748 103 
Coll tr 5s pea AS F& 85 90 |IN HSt Ry Ist 5sg°13_._._.M&Sia 93 | -.-.... Cons mtge coll trg 5s’51M&N| 94 94% 
Ist con g 6s ’23 J&J\a ..... 97 Edgew Div Ist g 5s '14..J&Dia 98 | -.... Central c Ist 5s 1929..J&J} 102 abate 
Gen g de Feb 1 1983__._._F&Aja .. ..| 81 Winchester Ave 5s 12. __M my Ol ccant Citizens’ Trac Ist 5s 1927 A& ED, eaereg 
Lor & Clev g 5s ’27 op ’17_J&J\a 9734|| Consolidated Ry—See that co quesne Trac 1 J ey pee 
San mon under “C.” Fed St & P V 58 May | 1°42J 107%; 108% 
lst M g gu 5s _ Beene J&Jia ....- 90 |NJ & Hud Riv re erg Fort Pitt Trac Ist 581935J&D)| 103 | -.-... 
Toledo mont Norwalk Ist g 4s 1950 ont SRL. M&S\n 72 77}4|| Gas Cos— Gan Be +p. 44 
sent ot Se 1930 se oes 2 “i905 ds oe 97 INO pe Light Co— Millvale Etna & S 
Oak Pk. 4s £ 1935_...-.. J&3; 60%) 61% Ist g 58 1923....._-. -M&N| 100 104 
hich 1 &C lst 6s’46..M&N/| 117 | --.--- Moneng St Ry 58g 1928..J&D} 102%) -_.-.- 
= M g 58 Dec "35..opt M&Sia 96 98 NO Cy RR—Gen g 5s °43.J&J| 10034) 101 Wilk&EPit 1st g 5s ’29.M&Sia 103 105 
st M € 4s Dec '38._0p t M&Sia 80 81 N OCy & Lake 5s °43...J&J} 102 | -..--. Mount W: ngton St Ry— 

Cons g 4s 1935.._.._.... J&D) 55 58 wer-house 6s 1917_...J&J| 100 | -.... lst & coll tr gu 5s 1933. A&Oja 100 103 
Quakertown Sp *S1.. Mae .....| ~..-- New Orleans & Pitts Alle & M y 5s’30_A&0} 102 105 
Lew Br > Seth lst g5s’18-M&Sia_ 92 95 Cons g 5s Feb 1933--_-..- 102 106 Pitts & Bir Tr 5s g 1929.M&N| 10436) -..-- 

e & Pav Fer—See|N Y Cilty Ry. 1 1929_..J&J| -...- 100 K& c 6s 1931_.M&S} 105 | -.... 
Lex & Bost 1 ast “ 8 +20. A&O Ree age et N O Pow-House Co 5s °41.J&J} -.--.| -..-- Brown: Av 5s1926.F&A| 102%] -...-- 
Lexington ays terurb R RR Ist 6s Apr’12.J&J| 101 106 W Liberty Ist g 5s 1930_J&Jia 103 | ...-- 
Coll tr g 5s 1956___._... F& 85 95 2d 6s Apr 8 ck Se aecak cl J& Saaeal* Snead Pitts & Charleroi 5s ’32._.M&Nja 101 103 
nm ¥ * ’49...J&D| 95 | 96 St Charles St Ist a A 95 Pitts Trac Ist 58 1927....A&O} 102 | -.._. 
Lima Electric ~&, Lt Co— ety Cin New- SoTrac Ist&coll trg5s’50A&0} 10134) 102% 
poe o & * y 1 1916- JéJie ae ded 96 wi. rt & Covi ington Ope cuan Eo ash 
2d cons g 5s Apr 1 1925.A&Ola ...-- 79 ew’tNews&O dPtRy &EICo. Ist g 6s 1913_._.-..... = ees 
Lima Ry Ist g 58 1916_.J&Dia _-_._| -.... Ist g 5s Nov 11938_.....M&N| ...-. 85 The 2d Ave Tr 5s 1934..J&D| 104 ‘moe 
Lindell ey nited Rys! (St Lojuis) Gen g 5s Mch 1 1941____. M&S| ..... 80 nited Traction 5s 1997 - . &J| 105 107 
Little Rock ay es & Elec— Citizens Ry Lt & Pow— WestEnd Trac con 5s’38.J&J| 100 | ___-- 
ist g 5s 193. 1908-..A&O} 93 | .«...- mW guar 5s 1940__.__ M&N| ..-.-- 85 Phils delphia & Easton Ry— 
rt & Olentt—See “Inter|nat Tr (Buff). |New W’msburgh & Flatbush—| Doyiestown & Easton St Ry— 
& Clev—See y= hElec See B — 4 a, Transit. hg hy, Lae i a ee 
Los Angeles Interurban R New Yor yd Past ladelphia Rapid Transit— 
California Pacific 5s 1 igs. J | 99 Bleecker St&FF ist 48’50_J&J| 70 80 Darb P Media & Ches St Ry— 
Les Ang Trac Ist 68’15..M&N| ___-- 108 Bway &7th Av 2d 5s ’14__J&J 93 9446 Ist 736, op 16, gu_J&Jia 97 98% 
Ist g 58 1938__.__..... J&D) .--.. 101 Con M 5s g 1943____-_-- 93 94%); Market St Elev Pass Ry— 
Angeles Pacific Co— = Surf RR Ist 58’24__J&Jia 90 94 Ist g 1955 ...... M&N\ia 92% 93 
es Pacific RR osstown Ist 6s’ 100 110 Union ction— 
Ist consol 5s 1931____- A&O|} 100%) --.-- Christopher & 10th Street-— Elec & Peo 4s trctfs’45_A&0 SS ene 
Los R Cal—5s’43_M&S|_--__- 95 Ist ext 4s 1918._____.. A&Ol\an 75 85 Hest Man & F 5s81924.M&N/} 106 | -_.-- 
Los Angeles & Pasadena—See! Pac Eliec Ry. || Col & 9th Av ist 5s ’93_ a 95 98 People’s Traction Co— 
Los Ang Ry 5s g bag ee ead 105 10336 E Bey & Batte | ws Paine tr ctfs "48 1943 F&A| -..... 95 
Nor ae Light— Ist 5s gold 1932___.... J&D 90 98 Phila Pass 2d 58’26.M&N| 108 | -..-- 
sem: 1925 925 opt 191 1910....J&D) --.-- 100 Cert indebt 5s 1914___.F&A| 65 75 Philad W Chester Ist 6818 .J&J\a 100 | ___-. 
Louigvil Eighth Av certind 6s’14_F&A| 96 100 || Mtge g 4s 1954_.....___- “J&J\a 85 90 
Cent Pass Ry ist 6s’08_.M&N\a 100 | ____. 42d St M&St N Ist 6s’10_M&S\a 94 97 Pitts J Alle ee 2G — Co 
Lo Ry con M 5s g ’’30_J&J\a 104 106% 2d M inc 6s Jan 1915____J&J 35 60 ||Pitts & Birm Tr—See Phila Co 
2d mie 448 1940_._.- M&Sja ._-_-. 100 | ae gy eg eee Me underl Pitts & Charleroi—See Phila 
ty Ry con 68’09_J&Jia 100 | ..... | Interb Bap, Tr—See under I. P McK & Con—See W Penn Rys 
Low Law & Hav. & | LexAv&PF’ylst5ds g 193. M&S ‘hese 102 %||Pitts McKeespt & Greensb Ry—' 
Low & Sub—See Bost & Nor | Metropolitan Crosstown— | = | Bee | 94 06 
_ & Bost—See Bost & Nor 4 Ist 5s MS April 1. ie... .... DD eenas| <paee || Pitt: See P’ 
acon Railway & Ligh Massonees puree Ry Co— | Portland (Me) RR— | 
cons g 58 ’53 op ’08___J&J 87 92 Ref g 4s Apr 1 2002_...A&O oS  _—_— | Ist g 434s 1913____-..-- M&N a 100 101 
Mahoning & Shenango R: L— Gen coll trg 5s 1997 ...F&A| 72% 75 | ist cons g 3s 1951_____. J&J; 8 90 
Penn & Mah Val 5s 1922._M&N\a 96 100 Second Av Ist 5s1909...M&N| 094 100 | Portland & Cape Eliz Ry— | 
Youngstown-Sharon Ry & L—| Con 5s gold 1948 gu.._F&A| 83 87 || IstMg5s Nev 11915-.M&Nia 100 101 
Ist | ake J&3i\a ..... 97 South ardg 5s ’45.J&Jia 60 80 ‘Portiand ry | 
Manchester (N H) Tr L & Pow—| South Bay Ist 5s 1919_._.A&O\a 90 100 lst & ref g 5s 1930 op.--M&N) SO |} sees 
Ist con 5s 1921___..__.. &0\a 97 100 Tar W Mam 5s g’28.M&S/a 60 || City & Su _—— ta 
Manhattan El con 4sg’90.A&O; 94 | ..... Third Ave Ist 5s g 1 ot ---489 <a || “Consol g 6s <>, __M&S.a wsmen 
Met El Ist 6s 1908_____-- 101%) .---. Ist cone fas g 4s 2000._..J&J) -..-- 50 | Cons g 4s 1930 oP 915_J&Dia "32 5 
Manila Elec RR & Ltg | Central Trust Co ctfs...- 48 48 4 Coseen Water Power & Ry— 
Ist lien & col tr os "53 Md M&S a __..- 87 || 34th St Crosst Ist 5s ’96_.A&Ojn -.__- 85 | g 6s 1932 op 1912. J&d\a 964%; 99 
Manila Suburban | 28th & 29th St Ist 5s ’96_A&O| 65 70 Portiend City & Ore’ Ry— | 
lst M sf g¢ 5s guar 1946_ _M&Sa Rhee 87%4|| Union Ry Ist 5s g 1942__F&Aia 80 | 95 Ist pe 1921 op 1911F&A15 O-Ge t.-dee 
Manitsee iien) i ht& Trac—| || Westchester Fe Ist 5sg’43J&J\a 70 | 80 | Powell Un RR (San Fr) 
Ist mort LE 58 1026 ree. J&J a -_.-- 5 |i wegnkers Ry Ist 5s °46-.. A&O @ 8235; 85 [Prox widence Securities Co— 
oe _——- See Phila, NY & Queens Co is £°46..A&O\an75 | 90 Deb g 4s 1957 op 47 &- MEN, 7934). ----- 
| Steinway Ry—Ist g 6s ’22 J&J) @ 95 | 100 | & us Sub Ist 4s 1950 50-J&J\a Cd chaeed 
Merher st St (San "Francisco)—See’ United’ RRs. ted Tr & El ist 5s’33_M&S'a 102 | -...- 





ea 


a Purchaser also pays accrued interest. k Last sale. 


n Nominal. 
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Bonds. Bid. | Ask. | Bonds. Bid | Ask Bonds and Stocks. Bid. | Aek. 
Public Service Cop of NJ— \Third Ave—See N Y City R: West Penn Railways Co— 
2% 10, 6% t..la 61}§| 63 /|'Toledo Bowl Green & Sou Ist g 5s Jam 1 1931.....-. A&Ola .....| 98 
geil tr peer no pat &Nia 87 89 mt. rs 1 192 i asdciw M&N Wiese od 95 Pitts Moktees & Connells RR— 
J &Jia 101 107 — Ist cons g 5s Jan 11931..J&J| 101 102 
Sons Tree iet 66 1988, aD 99 101 Tol & tnd | * se aie ee pe eel W Phila Phila R T 
Eliz Plainf & Cent Jersey Ry— |Tol Bye & 43\@ ..... 75 = ||West $ ee Mil El Ry&L 
an’ 5s Dec 1 1950.._..J&D\a 85 88 Tol nm St nge08- ats WP usdns Whatcom Co Ry & Ligh’ 
Gas po oer BSS Tot Gon St Hy to &Jia 80 90 lst M g 58 1935_.......M&Nie --.-... 95 
$ c Hob & Pat 4s 1949 &Nia 59 61 re & West R: ste bs S88 Jad Wy ances 68 peeling, Srac Ss €é\3 1...J&Ji@ ..... 8 3 
Newark Laps 17 Railwa Ti ap .J&J\a 90 97 Wheel Ry Ist g 6s 1922._M&Sia¢ -.-.--. st 
New Pass con 1930_._J&J/a 103%} 106 ||T oronte 4s 1121, soa a 93 95 ilkes & Hazleton RR— 
N Hud Co Ry ist 6s 1914_J&J\a 104 | 106 |\Trenton & N Bruns—5s’ ee cob” Ist coll tr g 5s 1951...M&N 15} -..-. 874 
Cons M 5s 1928.......- J&Jia 99 103 ||Trent St Ry—con g 5s ’ SOS | sec. term 5s,’45,0p’10.A&0O|} - ...| 95 
eg at SS M& ee) Sees Trent Penn & Hop 5s ’°43_J&D\a 92 98 ||Wilkes & W ’21_A&0} 100 103% 
Nor Jersey St Ry 481948 M&Nia 6144) 64 ('1 ay © tee & P| 
Paterson y—Con 68 3154D eee | tesee — tre fg 5s 1923____. A&O\a 88 92%4||Wilm & Ches Tr g 5s 1918_A&Oja 96 98 
2d 6s Oct 11914 0p_...A&O\a 100 | ---.--. ty Ry—See Un Tr(Alb) WinchesterAv- N Hav St Ry 
RapTrStR peas M 5sg’21.A&0\a 100 | --.-- 2gth & 20th Sts—See N bla Winnipeg El—tst ref 5s ’35_J&J} ----- 100 
So a f lec & y Rapid Worcester mn Eastern—- 
g 5s Mich a a --e a@ 92 94 | Minn St R 7s g 100 + OCTaN WI Ff -icds Istsfg 4s 1943 iia la died eal J&J\a 94 100 
it Sound Electric Ry — | g Nov 1 1913...M&Nia@ 100 105 ||Worce Son’ St ot A240 £ 1920..M&Sia 95 <ode~ 
lst sonal g 5s 1335 [) ---Ee4 a 92 95 || Con 5s g Jan 15'19__J&J 15|a 98 102 North En __ ee &A\a 98 escce 
Conv g notes 5s 1911.__.F&A} .--.-. 96 | St Paul oT °82_A&O0\a 112 | ..... Wore & clinwon Istg5s’19J&J\ia 98 | ----- 
Conv g notes 5s 1912-__ “PEA EF. 94 | Ist cons 6s g 19 ere SEP ft 24.2. Worc & Marlb Ist 5s’17__A&0\a 98 ectéee 
Tacoma y & Power Co— || Cable con 5s 5 1937__J&J 15\a 98 102 ||Worc&Southbist 44s ’22_M&Sj¢@ ---.-.- ese-- 
— ar A&Ola ..... 98 | oes 5s 1937....... a 98 102 ||\Worc & Web Ist g 5s 1919_J&Dja ---.- 
und Power Co— || Minn St & St Paul City— Yonkers Ry—See Ry 
lst rr = 5s 1933 op__.-.. J&D 93 97 | GengSs1911_......... J&J\a 9 100 ||Yo wn-S) 
n Tr—See Leh || Cons guar § 5s 1928_..A&O\}a 9734! 100 See te ty & Shen xity 2 &L 
pid Ry See Det Ay Fa || Onderground Rys of Lon- a t 
RapidTr St Ry—See Pu Cor || don profit-sharing 5s 08 J&D| 35 | 45 ns g Be Oct 15 ora. 2 A&O Bax aid 100 
Resding Traction 6s ORS ded a Ere ||Union ela United Rys | STREET AILWAY STOCKS 
City 1 Fase Ry ist } IstM5s’09-A&O| 100 | --.--- || (St Louis) 
els—Ist5sg’25J&J; 100 | ----- ||\Union Elev—See Northw_ Elev Apeny &-Hudson RR--.-- 100 10 
RY Sule Gee Provident Seno || Union n Ry—-Gee NY Giy By ant aaaeeeamene 25 
Rich Pass & P—See Va P & Pow |'Uni ionStRy (NewBedford, Mass alleghen Tract—See Phila Co 
Rio de Janeiro Tram L & P— ; Con g 5s 1914 _________. J& -----| 105 ||Amer Cities Rys & Lt com. 100 ras boone 
Ren ch Jae J&J|; 79% 79%) ‘Union ‘Trac Co 7 a ndiana— | ee 67 dixdeo 
“Roch iy eons bg 1990" -A&O pet Ea 5s July 1919_____.. J&J|; 86% > 904||American Railways Co--.-.... M3old 42% 43 
y Sogn 1880-- AER 102 a 86 | 89}4||Auburn & Syracuse Elec RR.100) -----| ----- 
aig | Be Qe? J&Dia 99 190 n— Preferred ... ..........100) -.---| ----- 
Roch Syr' E ist bs 1046 M&Nia _..-- 97 {Go Phila tr ctfs4s’49_J&J| -....| 85 angers i yl © Gyaeee..-- 5S Ce ee 
Rockford & Inter-Urhan Ry— E United eye tr Cats 4s’49_.J&J| 6934) 70%)||_ Preferred__............- 70 73 
ist ¢ 56 2028 oe 1907....A&Ol\a _._-- 98 (United RRs of San Fran— Bangor (i 2 fe) Be iiee 22100 wc eel Smmde 
ford port ist 6 eu ste ae Apa T 1bat" sich 64 65 ||Birm wer....100 . 2 ee 
58 1923 op aft Feb ’10.M&N/a -.--- 9734 | Ferri 6s 1914__-_M&S| -....-| 105 || Preferred..............- 1 es ee 
& &0\a 93 97 || Market St con £ 5s ’24__.M&S| 9544) --.--- ater -—SeeN YCy RY 
Sacramento Elec Gas & Ry— Market StCab Ist 6s ¢’13_J&J| ----- 10434||Boston Elevated RR-_.--...- 1 127 130 
Cons 5s Nov 1 1927____- SP i Seiwa Omnibus Cable ist 6s’18_A&O| 103 | ---.-. West End Street Ry com...50/dz 8614) 87% 
Saginaw-Bay City Ry & Lt— l & Cliff Ho ist 6s ’13_5&J| 95 | ----- Preferred 8 per cent_...--50\d 104 | -..-. 
ll tr g 5s ee : oe 87 || Park & Ocean Ist 68 1914_J&J| ...--| 102 Boston Su burban Elec Cos... -... 12 13% 
naw Val §81920.F&Aia 95 | ----- || Powell St RR 1st 68 1912_M&S; 100 101 OS RY ee ee 51 ecese 
BayCyGas— asSec’s,p.44 \ Sutter St ist g 5s 1918.M&N| 974) 100 /||Boston & Worcester Elec Cos... 10 | --s-- 
St Charles St—See N Or Ry & L Unit Rys & Elec (Baitimore)— Preferred _.-....--...-.-.-- 51 56 
St a Ry Lt Heat & Pow— ob. —? 4s 1949_____ M&S| ----- 86% Bowes & 7th eo Area ae 
lst g! Nov 1 1937._._- M&N\a 95 98 | ] saee s 4s ye op ’29.J&D| 50 | -.--- lyn Rapid A ene Rascie 45%| 45% 
St LouisCable—SeeUnKRys(StL) | 1 262 1936_____- J&D| 76%) 77 Brooklyn City RR-.-..-...-- 10) 175 182 
St L Cable& W—SeeURys(St L) 3 C rll ills 5s g gd "16_J&J 4 ae Nassau st Cable bo ae. ee ee 
St L & Mer—See Un Rys (St L) BaltCity Pas ist ay 11__M&N| 101%| 102 |\CalifSt Cable RR eer Bg Fran)100} -...-.. 101 
St L & Sub—See Un Rys (St L) Balt Sparrows Pt Camden 
nR ) Ist g gu 4}4s 1953____. &A| ----- 92% Sen weeesececl Oe cooce os=e 
St Paul City—See t st "29. M&N| 108 | ----- Capital Trac (Wash DC)._.100jz 118 119% 
San So—See LakeShE]l No Balt Div ist 5s °42_J&D) 109%) ----- Thy 
S F Oak & San Jose 58 33_J&J| 98%; 96%'| Cent Ry con M gs 1932.M&N;| 107 Sy Gent ody IPR y Geol Cy 
2d M g Ss 1933 sf_.___... Se es da, Ext & imp 5s 1932__._.M&S} 104 | -.... Ce y Gas & Elec 7"50 yor - 
San Fr st cos! City & Sub Ist 58 1922_.J&D| 108 108}4||Chattanooga Railways --.... 100 26 27 
Sao Paulo m » Ltd— Lake Ro El Ist 5s ’42_._M& 106 | «....|| Preferred -........-...-. 75 77 
Ist g 5s June 1 1929_.._.J&Dja 95 Elec under “M” Chic City Ry—See Chic Un Tr 
Sava 2_J&J\a 80 83 ||Unit Rys ( j}—See Unit P&T ‘& Oak Ry-....100 1% 2% 
Schenectady Railway Co— United Railways of St Louis—- | Pre: ub PRE: PR VERE 11 
Ist g 4}4s 1941 pn y 1911. M&S/a 100 102 Gen 4s July 1 1934_.___-_- J&J| 78%| 79% Chic Un Tr Cen, a Tt ctf dep 100 1% 2% 
Conso. neal £ 4348 $53 guar..M&Nia 90 96 Col tr 574 poten, 02.0p, 08-384 99% 99 Preferred, Cent Tr ctf dep.100 
Schuylk c—Ist 58 1943-A&0\a 90 | -..-- Baden & St L Ist 5s g 13 J&Jia -...-. 13} Chicago, City Ry fia Ss 100} 155 190 
Scranton Ry—Iist 5sNov’32 J&Jia 92 95%/|| CassAv & F Gds ist 5s’12_J&Jia 100%| 101% hr Chicago St RR (rcts).100} 40 45 
Coll tr g 5s Nov 1932__...J&Jja ..-... 93% 4 By lt gS 1911_F&Aja 100 | ---... West Chi St Berets) a susk~ 30 
Am Bye ty ctfs—See x oem '18.-381 @104%| 105}4/\Chris&10th St—See N Y Cy R 
lst 6s g ’32..M&N| 108 112 Taylor Av 6s g 191 nas Sm J&J\a 104%; 106 |\Cin Deter & Pe Tr com...t ocsibean 27% 
Scran Suburban 6s ” a 100 102 St L Cab (B wa: y) aS 10 M&Nia 100 100 34 ||Cincinnati & Hamilton. -_.-.. cn. Show 65° 
& Carb Tr ist 6s ’23_J&J\a 104 110 South Elec Cons 6s 1915_M&Nja 105 «---.|| Preferred _....-.-.-....- 10g tis oy 112K 
Scran & Pittston 6s ’23_. zl. 104 110 Gen g 5s Apr 1 1916_.__.F&Aja@ --.-..- 104 |\Cin New & Cov Lt & Trac...100| 72%) 76 
Seattle Elec g 5s ’30 op.--R& Ala 98 100 Union Dep con 6s g 1918_J&Dia ...-- 110 Pressed .....-.scscosvss 100; 88 90 
Con_& refg sf 5s, 1929._F&A\a 90 92 St L & Sub Ist 5s g 1921_F&Aja 101 101 44|\Cincinnati Street Ry...-._.-- 50| 181%) 132% 
| aes 93% 94 Gen g 5s Apr 1 1923 gu-A&O a 87 90 ||\Citizens’ Pass—See Phila R T 
5% g notes Feb 1 1911__F&Aja 93 94 b&W ist M 6s ’1 aM&aNn oe | ontnwe Citizens’ a we Phila Co 
Seattle Ry 5s 1921 op M&N\a 98 100 St L & Meramec 6s g "1 Nia 104 105 ||City ee Reading Tr. 
Second Ave—See N Ry St Louis Trans Co §81924.A&0/\a 81 85 City Ry pvipeyton Ohio)....100| ---.-- 
Second Ave la ited Rys Investment Co— RRR ape 1 156 163 
—— i ht & Traction— 1st lien coll tr s f g 5s ’26_.M&N 70K 70% ||Cleveland Electric Ry-.-..- 100} 41 45 
st g 58 Dec 1 1026 ...... J&Dia 90 96 }4||United Traction (Albany)— Clev Painesv & Eastern....100) --.--| ----- 
Shaws & New Castle Ry— Deb g 4s 1919__.____. M&Nia 94 96 /|\Clev & So West Tract.._.-.. we devel nana 
lst g 5s guar 1931_______ J&Jia 95 100 Con g 434s 2004___.___ ._ J&Dia 93 95  , aes eee essee 
Sioux City Tr Ist g 5s 1919_J&Jia -.-.. 100 Albany , con M 5s g 1930J&J\a 102 105 |\Columbus Del & Marion” .~2100 stool Sanne 
South Cov & Cin—See Cin Newp| & Cov Gen g 5s 1947____.___- J&Di\a 102%) 105 -——— wad Elec Co com.100) ----- 20 
30 _Boulevard—See NY City Ry Mat Ist g 6s °19_M&N/\a 105 108 “GRY 1 60 65 
South Elec Ry—See United Rys} (St L) eres M&Ni\a 105 1 Colum ] s Ry—Common...100 92 92% 
outhern Light & Traction— city Ry 5s g 1942__A&Oj\a 103 105 Ps oncahmenshdeos 104 105 
Coll tr g 5s 1949 opt ____- M&Sa 70 80 ‘unit (Pittsb)—See PhilaCo Col Ry & Lt ¥ 4 (eee whee 42 45 
South Ohio Tr—See Cin Day &|Tol {Unit Tr & El—See Prov Sec Co Coney Island & R....100] ~-.-.| ----- 
yuthern Trac—See Phila Co |Utics & Mohawk Valley Ry— \Conn Ry & sighting aE 63 65 
South Ferry—See N Y ity, Ry | Ist g 4}4s “hae M&Sj/a -__-_. 98 Preferred ....-.---.-.-. 1 71 76 
South Jersey Gas Elec & Trac— or tL 1st g 5s 1939.M&Nia@ -..-- 11034 loos Trac of N J—See Pub. S. 
See Public Service Corp 28 ge Be 0081... Won <n 02 S608 ...-- 108 |\Contin Pass—See Phila R T. 
South Sh & Bost-—SeeOlaColony Utica & Mo Ist g5s1910.J&J| _..-- 105 ||Dallas Elec Corp common..100) 15 17 
So Side El 44s 19240p’10_J&Jia 94 9414||Virginia Passenger & Power— SS Seay, 100} 60 62% 
Southwest awe RR— Richmond Pass & Power Co— Dayton & Western common.100) ----- 125 
Gen & re 5s 1931___.M&Sin ...--. 100 1st cons g 5s Jan 1 1925 __J&J ——™ 80 PIORIOG on wa sccessocece 100} 110 125 
Southwest issouri E] Ry— Rich Trac lst 5sg Nov ’25 J&J; 102 | -...- Detroit United Ry_........ i 31%) ----- 
Ref & ext 5s 1923______ M&Si\an ....| 102 ||Wash Alexandria 4 Mt Vernon Duluth Superior ic Co... 30 45 
Spokane & Inland Empire RR ist g 58 1955 op__.____- M&Sia 96%) 9734) Preferred............-.- 100 65 75 
in & met 5 to 1996 opt M&Nia ..... 95 || Wash Ry & Bleep ds 1951_J&D)| 7734; _77%||Eastern me en oe ..160) 14 18 
Wash Water Pow—Under*‘W” Anacost & Pot 5s 1949... A&O 97 102 ||Easton Consol Elec ($25 Pa) 50\d 26 
Springfield ‘ay Ry & Lt Co— | Capital Trac—See under “C” East Read’g El—See R’d’g Trac 
li tr g 1933 opt....J&D\a 90 95 | City & Sub 5s g 1948____.F&A 97 100 |/East St Louis aaiinnon bp 40 45 
apringfeld (ac (Mo) 58 [038 me Light— Columbia St Ist 6s 1914-A&0| 106%| __- eee 73 76 
J&Jia ...-. 98 | Extension g 5s 1914__..A&0O| 102 104%4||Eighth Av—See N Y City tb 
Steinway Rese N ¥ € QuCo Metropolitan Ist 5s 1925.F&A| 107 108% ||F) Elec Co common ..-_1 41 45 
Sub Rap Tr—See Phila Co Washington Water Power Co— SS) RRA ILS 85 87% 
Sutterst——SeeU ni eee Boanr Consol & coll tr g5s1929_.J&J\a 98 102 | Fairm t Pk&Had—See PiilakT 
syrac Rap Tr (lige '46..M&S\a 97 100 6%g notes ’11 op’090r’10. J&Jia -..-. 96 |\Fairmount Park Trans--_--_- 50\d 8% 9% 
* 2d mtg g 5s 1930__.___.- J “ a 90 95 ||Waterloo Cedar Fails & Nor Ry Fed St & Pleas Val SeePhiliace 
eee ee SdEl Ist g 5s 1908-1922 op__._.A&Ola ..... 05 | Ft Ra & Wab Val Tr..100} 20 23 
are W Pl & Mam—See| Watervliet Turnpike & RR— (USS RS ca -100} 60 70 
N Y City Ry See United Traction (Albany) 424 SI St & Grand St Ferry—See N/Y City |Ry 
Taun x Brock Ist 258 °17_F&Aija _...- 100 ||WestchesterElec—See NYCy 42d St M & St Nich Ave—See | Y City |Ry 
Taunton’& Pawtucket St Ry— West Chester (Pa) St Ry— Frankf & Southw—See Phil R T 
Bristol Co Ist g 581921.J&J| 99 100 lst g5s Aug 1 1932...._F&Aja 97 99 |\Galveston-Houston Elec Co 100) 25 30 
Taunton St Ry—5s 1914._J&Jia -___- 100 |\WChicS Chic Union Trac pO I DSS. 100; 83% 85 
Taylor Ave—See Un Rys (St | Louis) West End St—See Boston El ms. St Park & Ocean RR_100| ----- 
Terre Haute Trac & Light— | |West est End Trac—See Phila Co Georgia Ry & Electric Co_..100) ~---. 71% 
lst con M g 5s 1944_____ M&N| 95 |W Ohio Ry—1Ist 5s 1921 cane RSS Gree ae | li, RPE 100; 77 80 % 
Terre Haute El—5s ’29_.J&J a 9236 95 |\West Liberty St—See Phila Co (Germant’n Pass—See Phila R T 














a Purchaser also pays accrued interest. d Price per share, not perct. k Last sale. n Nominal. s Sale price.  Ex-dividend. y Ex-rights. 
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44 STREET RAILWAYS—MISCELLANEOUS SECURITIES.  [VOL. Lxxxv1 
Stocks. Par| Bid, | Ask. | Stocks Par| Bid. | Ask. || Stocks. Par Bid. | Ask. 
Grand Rapids Ry_........- 100} ...-.| 60 |New York City ode Island Sec—See 
erred _ SEES | 100} -.-..-- 85 Nin =) wr ar 6 sian in tie 120 150 idge Ave Pass—See PhilaRapT 
tesS PhilaRT. Second re BUA! O%peeronn 100 aetasbll 100 125 ||Rio de Janeiro Tram L & P_100 
Elec Tramway Co-- 954%, 97 Sixth an SA ERE ee 190 100 130 |/Roch Ry & Light preferred. 100 
Hevana wie Ry....... 17% 24 WO BVO. 8 hin adencas 1 18 21 chester Street 7 pet.-2 
SRT eS 63% 95 Twenty-third St guar.....100! 3060 325 |iRochester Syracuse & East.1 
) ty M& — Paik? inth Avenue—See N Y City 195 a, eee 
160 |\Norfelk ¢:  Ameeae ty ? Trac..100} ~.-.. 30 naw-Bay City Ry & Lt.100 
25 orfolk Ra pry ten a 17 t Jos Ry Lt Heat & Pow.-..1 
92 |\Northam ton m (hase) ass) St Hy -10 100 140 150 2, eee 
35 |\Nor Chic n Tr seats fam +, & F140 .. 188 
86_ ||Northern Ohio Tré Light ..100 18% 19% tric Co...... 
834||North Tex Elec Co com....100) 35 37 peepee 
7 UNIO 5 ik Se ce Sa 1 80 85 oto Valley Trac com. .-... 100) 
103% —- Jersey St Ry—SeePSC.| | __ jj Preferred ............... 00) 
50 rth Western El (Chicago). = Seis 21% tle Electric Co........- 100) 
ao) (voting trust).21 -100) 4 Bi... eee z 
Interborough-Metropolitan Co— Ohio Traction—Common...100; 25 40 md Ave (NY)—See N Y Ci We Ry 
Common vot tr ctfs...... 100 7% Sian. Preteneed...... cnasas ayes 00; 100 105 & 3d Sts ae Phila Rap | 
al 20 204 ||Omaha & Council Bluffs....100| 65 70 xth A NY City Ry 
International Trac (Buffalo). = 33 3 Pref 100; 30 85 |/So Jer Gas Elec Tr—See Publi c Servic|e Corp 
 , SS Soutn Side Elev eter”) -- 288 65 70 
Imterstate Rys............ 100 Missouri ----100|dn ....| 45 
Iaterurban & Term....100 pokane & Inland Empire RR—| 
Co om... 5 LEIA EE 100| ecwes 4 
Jer a7 = Hob & Pat—See PS ron ash awn 
Kansas Gity Ry & Lt...... 100} 40 42 Aitehen Traction....... 50 cue 50 pringfield i Ry & tte 100) 64 66 
sae endl: ty take gels 1 73 74 seas OOM... nkbes 57 ----.||\Syracuse pid nsit.--.100\n nates eecée 
Knoxville Ry & Lt—com...100) -.---| ----- St & Pleasant Val..25\d 25 | --.-- i OSE | sense] oo — 
REPRE SPY | Pea ete ay ~ ye 32}5| 37 |/Tampa ElecCo............100) 105 107% 
Kokomo Marion & West Tr.100| 28 36 United Traction pref_..... 50\d -__-- 51 |\Terre Haute Trac & Light..100| -...--| ----- 
Lake Shore Elec common. ..100 5 8 ||Phila Reap Tran ($42 40 pd). 50'@ 17%) 17% my ERE SG RN 7 96 1003¢ 
= stock...... eee eee Citizen 50jd ..... k 310% Ave—See N Y Cit ‘ & 
RRS, Pe 60 Seatinen Pam ik (£20 pa) 50 50\d _-....|k 140 i3th r 15th Sts—See p Tran 
Leb Val Tr prmng vot tr ctfs.. 50/d ..... 10 ea Pk ad’gt’n_50/d .-.-- 65 4||Toledo Bowling Green & So- 1 ig alain 35 
Preferred vot trctfs -. * gee 20 Frankf’d as yt 30 d ‘oledo & Indiana_..._.....- a eT 
— & Interurban Ry. = 9 12 Germantown Passe: 50\d oledo Rys & Light Co. 100 9 10 
Preferred 45 47 Green & Goates Sts ($15 pd) 50 oronto Railway.........- 100} 98 99 
Little Rock 49%) --... Hestonville M & Fcom.... 50 -City Ry & 7 & Light pr > ee 70%| 75 
Preferred 72%| 90% __ Senet 23d Street—See Ry 
— 1 83 Phila Cy Pass Ry {333% = n City Rapid Transit ---100} 83 84% 
100 103 la&Gray’s Fy {$38 pd). ~ ee D «annel wove 
Mass Electric Companies...100| 10%] 10% Philadelph @ Traction. ..... Union Pass (Phila Phila R ap Tran 
aes 6 eee 47 Rid Ave I Pass ($38 paid)_.50 Union StRy(New »Mass).100) .....| 180 
Memphis Street Ry com....100) ----- 60 2d &3 GE. 6 bccania Union Traction of Indiana. 100 18% 20% 
 eecdapiitates Mi thiee > mabe 65 70 ae Parcs S30 Pry iin aod , eee 79 82% 
Manhat Elev Ry (N ale: ae 120 128 Uni 50\d Union Trac (Phila)—-See Phila} Rapid |Transit 
Met St RR—See N Y Ci iy By Union Ty (bit palajeo d 51%) 652 nited Railways of St Louis— 
Metro West Side El (C ¢)--100 oeiamy 17 West Phila Pass guar__.._. MEE kw oee k 216 %|| Common voting trust ctfs.100| 22 22% 
Ieee, 100 47%| 50 ||Pittsb & Birm—-See Phila Co. er eae 100} 64% ores 
lw Elec Ry & ht pref..100 105 |jPortland (Ore)R L&P,coml00} 42 45 |/United Rys & Elec (Balt) com 50/d ..-... 117 
Mobile Light & RR Co..... BO ose's aie | adec abe Peeterrea.......2<--.+.<- 100} 78 82 ||United Rys Investment Co.100) 15 19 
entag t —< _ eos 100; 185 186 ||Presidio&Fer RR(San Fr)..100) ~-.--- 14 NS nko cctesnces 100 35 37% 
c—See Bklyn map pe Providence Securities Co— United Trac—See Phila Co 
Nashville Ry & Light...... 20 23 || RI Securities Co__._.-.. aE rere Unit c & Elec— v |Sec Co 
_ , Sea 190 60 66 nited Trac & Electric...100\% 95 98 ||WashingtonAlex&MtVernonl00| 50 55 
New ng & Onset Ry_..100| -_...| 35 ||Public Service Corp of NJ..100| 75 85 ||\Wash Ry Co common --1 25 26 
New Eng Inv & Sec Co pref...| 72 82 Camden & ob G paid) -- 28 5\d 12 14 rere a 00; 70 7k 
New Orl mR =! fs Light Co....100 9% 10 Consolidated Trac ee 63 65 tty way og Water Pow Co.100}  -.-.-- 150 
Bee 100; 23% 2534|| Jer City Hob & Paterson._100 30 5@ ||W Chic St RR—See Chic Un Tr 
New York ¥5 Bae North Jersey Street Ry_..100 25 40 ||West End Ps a Boston Eliev Ry 
Bleecker St & Fult’n 1 Ferry 100; 18 24 Rapid Transit St Ry Co...100) 235 245 |/Western Ohio Ry Rects....100)  .. -- 8 
y & 7th Ave guar_...100) 120 180 So Jersey Gas Elec & Trac .100} 100 105 ||West Penn Ryscommon....100} 2734) 30 
tral Crosstown 7; 5--108 125 150 ye Sane Electric Ry...100| 48 61 | Petetets eee 69 
Gent Pk North & East Riv_100| 100 110 _ See 100| 84 86 ||W Phila Pass—See Phila Rap Tr 
stopher & Tenth Sts._100 100 130 ||Railways Company General_.10;¢d 4 5 ||Whatcom County Ry & Lt..100) 40 42 
_ eee ior 100; 350 310 |/Rap Tran St Ry—See — Ser|vice Co/rp. eee eee 100}; 88 85 
St & Grand St Ferry..100) 225 300 ||Reading bry, SE ae 50\d 28 pee Wheeling co ree os eee 70 
42d St M & St Nich Ave_..1 4 50 75 City Passenger Ry.-........ 50\d 150 _ innipeg Electric Ry------ 100} 144 145 
Metropolitan Street RK_._100 2 Ea East Reading Blectrié Ry..50/d 75 














@ Purchaser also pays accrued interest. d Price per share, not per cent. 


k Last sale. n oitenl. s Sale price. x Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


















































Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
marked are fiat prices, 
{| 
Bonds. Bid. | Ask. | Bonds, Bid. Ask, | Bonds. Bid. | Aek. 

GOAL, IRON & STEEL BONDS. ||LackSteelist g5s’230pto’06 A&O} 90 | ----- | Tex &PacCoal—Ist 6s 1908 A&Ola ..-..| .--.. 

Beech Creek Coal & Coke Co || 5% g notes 1910 opt....M&Sia 78 84 /|Union Steel Co 5s 1952_.._.J&Dja 93 94 
Ist sf gug 5s 1944 0p’07J&D| 72 75 i B% g notes 1909 __...- a 83 92 (US Steel Corp— 

Bethlehem Steel Corporation— || Le: entee Coal & Nav—4s’ ios See Col trsf 5sApr’51 op ’11Var.ja 108%} 100% 
Beth St ist ex ¥? '26gu J&J| -. ..) 85 i Railroad, gold, 4s, 1914__ et. Gakiost Coltrsf 5sApr’ 51 not opt Varia 110 112 
Beth St pur m ang 98 Q-F] 110 112 6s extend to 4s g1914___J D 96 lisf oo 5s’63 op’13_M&N 94 95 

Bon Air Coal 2d ser 6s ’28._J&J| 100 106 | oneal mort 7s 19J1....J&D| 108% ios ivandalia ‘oal— 

Buffalo Iron 5s 1925_.... A&O| 95 98 M g 4s May 1924_.Q-F/ 100 | ~----) lst s f g 6s 1930 opt____- ~ abel) ape 

Buffalo & Su ian pon ine 4s is § July 11948_J&J} ---.- 99 74|| Victor Fuel—ist sf g 5s ’53_ 383 an 83 
ist g 5s 193 Dec ’07 J&Dia_. _-- 99 ||Maryland St lst 5s 1922. coos 99 100 | Va I Coal & Coke 5s 1949_M&S 82 85 
Deb g 5s Jan’? op 1910M&Sia 90 92%||Monong Riv Coal—6s 1949 A&O} 109 110 || Webster Coal & Coke— 

Qlairton Steel g 5s ’08 to 13 J&J 7%| 5%%! 7 Y Susg&WCoal-6s ’12._M&S} 101 | — _--. lst s f g 5s 1942 op__-_.- M&S} 87%) 92% 

Col Fuel & = sf’43.F&A; 82 | ..-.. |\N Y & Wilkes-B Coal 6s’33 M&N Gee PS unacsl 
Conv deb 5s 1911______. meee. Ge be sewed Nova Scotia — & Coal— ELECTRIC Jon?) GAS & 

CC&IDev 5s AD’ 00te. om) sa = || Ist Ms fg 6s 1932______ J&Jia 103 WE ONDS 
oe Fuel Co 6s gen i 719_M ose Consol g 6s Oct y ’24_A&Ol5a 100%; __--- | Atl’ta Gas Light i g 1947_.J&Dla 96 100 
Gr’d Riv eo wa y’19 NEO 90 100 ||Pennsylvania Coal & Coke— | Bay City Gas Ist g 5s 1920_J&Dja _....| ~---- 
—— Industrial— || Istsfg 5s July 1 1932 op. DJ &J 95 9734||Bay Counties Power 5s’30_M&S| __--- 95% 
gubsserA&B’340opF&A; 50%) 51%) ms Ist tr g 5s’53M& 44 47 Binghamton Gas 5s 1938_.A&Oja 85 95 
€ot ry ock C&I Ist g 5s 17 J&J\a 86 3 ||Penn Steel Ist 5s 19 ee re 100 i ae Lt Heat & Power— 
Coll trust mémsf || Pa&Md Steel Co 5.M&S| 104 || 1st 5s July 1 1942 opt 712A &Ola ..... 100 
Oct 19 checetse \emeas 101 4) Pitt-Buff lst sf g 5s bi op’ adasia 102 -||Boston El Lt—6s 1908_..M&Sja@ 100 | -..-.-. 

Consol Coal (St 1) 6 63 1911 M&Sja ----- 00° ||Pittsburgh Coal Co— 1st cons 5s 1924 _______M&Sla 106 | 110 

@oensolidated Indi — ist sig Se 1054 ept......5343) <o--.| «---- Bridgeport Gas L 4s 1952_-_J&Jia 85 94 
lst sf g 6s 1035 € u opt. J&Dia 80 85 |PWh&LECoalistm4s’31J&J) 15 20 ||Bronx Gas & Elec— 

Censolidation Coal Pleasant Val Coal 5s 1928..J&Jia 80 90 Pt) eee J&J\an 93 99 
Ref g : s 1934 Opt...M&N| 90 9i ||Republic Iron & Steel— | ‘Brookline Gas—5s Augl’ 13 F&Ala _...- eomats 

Gentinental Coal || Ist & coll tr g 5s’34o0pt-A&O) 8735) ~---- ||Bkl’nUnGasist condsg’45M&N| 99 102 
lst 5 t #88 get 1952 Ge Pe 706..F&A| ...-.- 95 —— & Pitts Coal & Iron— ||_, Deb 6s 1909 (conv 1907) M&S} 103 | ..-.. 

Deminion Co: os roa 8 0 5s 1946 _M&Nia ..__- --. --||Buffalo City Gas § 5s 1947_A&O} 57%) 59 
Ist sfg # "209 1910. _M&n noone 96 \|\Sloss I ron &S lst 6s ’20_ he, 102 105 || Buff 2. _ R dis tat as '39_F&Ala 94144 96 

Dominion Ir & S 2020...383) 74% 75%) me che abs -asec A&O} 55 90 ||Buft &N aor 

Pairmont Coal 5s 1931 _-.___ J&Jia 85 88 omerset oat be 1932 opt_F&Ala 82 86 i Ist g Be a i ia capsid Goon F&Ala .....| 100 
Goll tr5% notes’ sepa &Sja 93 97 liso. Steel istsf¢ "30 op canine) ~“senesi ee yo, = Light Co— 

m Go deb 5s 1910_.._J&Jia .. --| 9814)'Sun Crk Cocol & sfg5s’44.J&J) ___.. 75 || 1st g gu 5s 1955_.-...-- J&Jia ..--. 96% 

en-conv deb 6s 1913__A&Oja 96 | ----- \ A re -J&Da 95 | ----- Butte Retrte © aS : 
d ehanna Coal 68 1911__J&Jia ...-- 106 kK ist & sink fd 5s 1908-51 J&D\ja 87 04°: 
let g 5s 19026___........ [ee eo ‘Temple Ir ist & col trge4s’25_J&Jia 98 01 ic & Elect Cor : 
24 gold 5s joes Ee leads anal eRe eeew: ’ 89 ‘D1 %) Sia find g 5s is 1083 opt_Ma -Mas agile 75% 

wha & Hi C & CCo— | Tenn Div Ist 6s Jan ’17-A&O} 102%) ----.}) 85 93 
guefé6s’51 0p ’06_.J&Jia 95 9834) Birm Div 1st con 6s ’17__ 102%! 104 : ¢ Edison Deb 6s 1913-. Mile spinal 100% 

La Iron Wi " a Steel & Shipbulldin, 1 eee... S a 97%} 98 
- 1st m g 68 Dec 1924....J&Djasl01}4; 02 . lst guar eo 6s 1980_.J&Ja 93 109 | ings 1926 op 710 A&Oja 98 98% 
i a CMCo Istfs '22__J&D 162 | 1024 Cinn Edison Elec—5s 1917 J&Dja 102 | ----- 

Ne Rard C&1CoOAS1910 FRA 98 | 2.2. ; 
Purchaser also pays accrued interest. 6 Basis. k Last sale. sm Nominal s Sale price. 
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Bonds. Bid. | Ask. | Bonds. | Bip. | Ask. | Bonds. | Bid. | Ase 
G@itizens Ges&El of Lorain&Ely- “Sat Heat & Pi \Union El Lt & Pow Co of St L—' 
tie, Ori se tee ant J& aN, ae t raf 43421035 -_— 84 85 | ist g 5s Sept 1 1932_.__. M&$ia 95 97 
enaian | | (nt ¢ gteast 84 8. | 5% notes Jan15’09, J&J 15.\a 90 95 
A 10370 Ay sap i0. “AO a 98 104 Rae lst raya 97 100 ||Union t Heat & Pow. (Cin 
@alo yy * State G ee [st & ref! | 1st 4s May 1 1908-18___M&Nia 88 91 
st € as Apr 1 Roced Rx a 97 9835) 4360 1936... ....2.... A&O| 85 87 ||United Elec Lt & Power, Wo 

jummbus Elec 6s 1022 - MEN ate 103 |Newark ‘Gas 6 68 Apr 1 1944. Q-J a 121 123 || Ist eons £ 4168 1929 _ N 84 90 

jumbus Gas Co Ist 5eg°32J&J} 93 | 97° ||\Newark Consolidated Gas Co— | Unit Elec yas 1049 J&D\a 89 61 
Golumbus (Gs.) Power— le g 53 Dec 1 1948_. J&D\a 100 | 10134|United Hleetric Securities Co— 

ist ms 6s 1936__._. A&O.a 85 90 mG & Elec g 5s’°27A&0} 100 | ___-.)| Coll tr g 68 1921 to 19386_F&Aja __._- 8 95 
Gom’wealthElec 5s J’e °43_M&Sia -._.. 99 is 2d m 5s 1 |” eso dapipaie A&O eo} cee || United Gas & Blec of N J— 

Commonwealth Power oe) fe * ate ( |__ 1st cell tr g 5s 1922_____- 95 97% 

1 5s Dec 1 1924_._.__.J&Dia _____ se 92 ist of g 581 pdhinad Fe iP wesee 98 United Gas & El (SF) 5s ’32 J&J 95 
Consof Gas 5" Bal 6s 1910_J re "ae IN York sane Gas United lium Co New Haven— 

hia neks salad J ior) o nv deb 6s 1909.______ 113 5 Ist 4s Fi ae 83 sadee 
ph > Rp et en 86% byt ah ha = ||Utica Elec Light & Power Co— 

Geld ctfs 4s 12 opt 07 J&Jia 90 92 | g 5s Dec 11948__.J&D) 92 93 | Ist g 5s Jan 1 1950______ 

Gold ctfs ess 1913 op’08_J&J\a 90 92 | is mon col tr 4s 1949F&A) -..-.. 77 ‘| Valley Gounties Pow 5s ’30 M&N 91 92% 
Consol Gas Bel) i| Ed El lll ,NY Ist 5s ’10 M&S! Genet Jascee |'Van Wert (O.) Gas Light— 

Gen g 4348 Feb 14 1935_.J&J) 65 71 | Ist con g 5s 1995.._.J&J) 102 112 Ist g 5s 1935 opt oe 250 a 98 100 
Gonsol Gas N J—5s g 1936_J&Jia 80 86 | Mt Morris Elec 5s g ’40OM&Sia 75 85 Venues So Fe ower lst 68°36M & 97%! 100 
Gonsolid: ates Gas peer Seeunider N |Y City|) Central Un Gas 5s g 27_.J&Jia 90 95 ||Washington Gas—4s’27-’ 29 J&J 99 101 
Oonsum L H & P oe ts || Equitable Gas Ist 5s’32_M&S} 100 | —---.!| || 6s Gertfs ind i #34 D eiaee 102 105 

&8 1938 eek Sled Dia 97 105 || New Amster Gas 5s 1948 _J&Jia 84 87 || Westchester a 95 98 
Dallas Gas—lst Ce 25 op. MaN i scke | 97 | NY&ER Geet ete 66 J&Jia 91 96 || N Y¥ Sub Gast tmeoe'49 SOD ncacdl *'seene 
Dayt m Electric Co— i Con OE cccdtaneae Jia 85 90 ||Western United Gas & Biec— 

5s 1921 ay 1906. M&S “2 oe | NY Ly mane Lighting. A lst &ref 5s g 1915 to ’50._F&Ala ..-.-. 95 
&El—ist g 5s’49 M&N 84 | 87 | m g 4s 2004....._.. Jia 75 80 |Westingh El & Mfg6% notes ’10/a 80 87 

Prior lien g 6s 1918 op’08 A&O\la 96 100 i Northern A Gas 5s 1es7Ren a 85 95 | Walker Go Ist g6s1916..J&Jia 92 99 
DetroitC’y hr of 1 g 58'23.J&J| 96 | --... | Stand’d Gas—Ist 5s ’30- — Nia 90 95 Conv sfg5s’3l opt ’12_.J&J| 74 75 

Gen g 581913 to19170ptJ&J| 95 98 ||N Y & Queens Elec Lt & Pow— || Wilkes-Barre Gas & Electrie Co—- 

Detr Gascon Istg5s’18 F&A) ---..) -..-- || 1st cons g 5s aug? 1930 F&A} 80 90 || Consg 5s 1955 opt_--_-__- J&Jia 98344; 100 
Detroit peiesa lst ist 5 6 5s ’33_J&Jia 92 95 |N Y & Queens G ||Williamspt Gas—list g 5s’39F &Aja .--.- 100 

} | i i 2 FEE 8884 opt BSAc 75 85 | Willimantic Gas & Elec Lt Go— 
Ee Ueget etter 1991 oie t Ill. geal By IN ¥ Y Rutherford & Sub Ga me $. ‘wie Ste amas iE cad 

onomy ‘ow (Jolie } | utherfor ul! Rg . 

son Fleet 195 | 100 || Cons 6s 1911__...._._. M&Sla 95 | 100 | — A&Ola -..-- 100 
Badison El t etfs g sa! 46 $5 1044) 104%) '|Niagare Falls Power 5s’32__J&Jia 91 92%) Wyoming Valley Gas & Elec— 
Bdison Lt & Pow (S F) 6s’21Q-F/ 10344; -... || Deb gconv 6s 1910____- A&Ola 91 93 i nm g 5s 1925 opt 1910_.J&J) -.... 86 
Bleotrcal Securities Corp— | Canad deb conv g6s’11_A&Oa 92 H+ 
és sf 5s 1935 opt - -F&Ala 90 95 || Candebnot cong 6s ’14M&Nia 92 34g) TELEGRAPH & TELEPHONE 
ie Sa emphis) 5s’29M&Nia 96 | 100 | Niagara Light, Heat & Power—| | BONDS. 
Biulteble 4 & Electric, . | ist mort g 5s 1922______ &Nia ER 10274) |Albany Home Telep 6s’27__J&Jia 85 95 
st g 5s 19 tebe ----A&Ola 97 100 || Cons & refgg 5s ’25 opt - MaNia Ee. | American Teleph Teleg Go— 
Equit Gee Phila, 5s ht ies J&J| 104%! 10534||Northern Cal Power 5s ’32_J&D| 94 19836! Coll tr g 4s 1929___.____-_ J&Jia 7934; --.-- 
e Gas & ht— i North’n Westchester Lighting— | Conv g 4s we Fs fae M&Bia 80%| 81% 
ist g 5s ry opt 1912.+-54D Bakee 97 ¥4) lst con m g 5s 1955_- _-- J&Dia ..... 80 gold no -J&J\ia 97%| 97% 
Ft Wayne Gas as 6s 1925_.__- J&J) 26 33 \\North’n Westchester Securities— a epalTae-Deb 4s’08 J &J\a %\| 100 
Go of Bergen Co— | Coll tr g 5s, 1936, opt. Sim oe 97}4||Bell Ta: nanbene of Ganada— 
ms g 5s 7 See Se 45 a 96 100 North Hudson ee H & PCo(H Deb gold 5s of 1925____. A&O/la 100 | --... 
nt 5s Nov 1 1954____. &N| 82 90 boken, N J)— 1938. A&O - -T ‘sa. Central Union Telephone Co— 
lee 348 42 opt FEN ail 80 North Shore ome Co— lst g 6s July 1 1908-16... _J&Jia __...| --..- 
gon & apne cael mee 888 YT Scecd | 1st g 5s 1922 op ~~ Loe RE asked 91 i LY! 1909-1919____. BEEP Secedl -nkek 
a Rep deo bsg LoieMaN a 90 96 ‘wi . Gas L&Coke (Chic) woe PotTel eons5s’09-29. J&J| 102%; 104 
as L Co ist 58°15 P&A) --__. 99 || ge 5s Dec 1 1928________ —Mia 94 96 m’cial €Cable—4s ag 86 91 
ph LK P & Elec Co— [Neri pees &Jia 100 | -.... Cumberland ™ h & Telegr— 

Haverhill Go ist oes. ws 95 101 |\Nor lst sf ¢ 58 1918____.._.- feat ani100 102 

GSCo list iS ee eee 1 i! eer M&Sia _..-. 95 Deb 5s Feb 1 1920___._- F&Al\an 97 100 

ch) BleoLigtt— \Oakl and ‘chat 2d5s 1916._M&S| ____. 101 ||\Cuyahoga Telep 5s 1919_...J&Jia 69%) 70 
es 9234 lOede den Ay ). ee M&Nia 88 89 || Home An- 

Huson O 9.M&N; 101%) ----. | Ohio &Ind ‘Gon Nat & Ill Gas— ge is 5a 1983..JI&J 79 81 

Hudson Rives Electric | ist yy. Sa J&D| 18 25 lst Bae gae-Fas 75 80 

lst g gu 5s Dec "18 ’31_.M&Nia 65 75 |;\Omaha lee Light 2 Power— Kan © i. gos 88 23. .J&Jja ...-.. 80 

Hudson River Elec Power Co— || 1st g 5s 1933 op 1908__._J&J\a 92 9334|\Key. Te Tel ing fe. 5s Og Me ecko oF 
g gu 5s Jan 21944__F&Ala 60 | 65 |/Omaha Gas Ist nn bet? | F&Aja 92 93 
Hudson River Gas & Electric Co | ||Ontario Power Com “ae m. £53 Ce aabdiiee J&Jia __._. 80% 
Ist Ref g 5s 1929_____- rans. | taal | “ist g 5s 1943 op to'13)-F&Ala _____ 95_ || Kinloch cay om 65 1928 F&Aja i0i | 102 
Riv Pow Transmission ||Pacific Gas Impr—4s 1930.Q-M| ___.- 9234||Leuisville Home saree 

Rfg g 58 guar Jae 16 '35 A&O @65 | 70 |/Pacific Light & Power Co— Ist g be Suiy 3 . —eme J&J\a ..... 71 
Hudson Riv Water Power Co— || Ist_g 5s June 1 1942_...J&J) -..... 97 ms” Bessy: &T — 

lst gs f 5s 1914-1929.__M&Nia 75 85 || Guaranteed _._............ ppt. sg Se See} a M&Nian 99 101 
Indiana & Michigan Elec Co— ‘Paterson & Passaic Gas & ee Mich Sta te Telep—5s 1924.F&A| 88 92 

Ist M 5s 1957 opt _._.._F&Aja ____- 96 || Consol g 5s 1949. M&S\a 95 98 ||New Telep & Telee— 

Ind Nat & IIl lst 6s ’08_._M&N 15 20 ||Pawtucket Gas 4s 1932_..M&Nia ____- 95 Deb BI ihe cis: tecarebaseb A&O\a 96%) 100 

Ind’sGas—1st ae pr. @ 8 95 ||People’s G -t & Coke, Chicago— Se Aur 1006............- A&O\a 96%! 100 

Jackson Gas 5s g 1937 _-_-_-.- a 86 89 | bw Rows > See Oe. Sate os eae as apliiastidindn eae A&O\a 96%) 100 

Kans City(Mo Le 50°33 A&Ola 91 95 | abe ad Fe J&J} 100 | --..-- 4s Jan 1930._.......... &J\a 80 8 

Kan Nat 0 lst 6s "16 M&Nia 92 95 | omens Gas Ist g 5s’36_J&D)| 95 | --..-- NY &NJ Telep 58g’20...M&M) 98 | ~.... 
2d m 68 1918._.---.--.- a 72 74 || Mutual Fuel Gas g 5s 47 M&N| 96 ---..||N Y & Pa Telep a eleg Go— 

Kenosha Gas & Electric Co— | Refundin vi wt! 5s 1947_.M&S| 97 98% i cold, 5s Feb 1 ie as ---F&Ajanl100 104 

lst g 5 June 1 1910-30. _J&Dia nos 100 _ ||Peoria Gas lectric Co— Fa ger '20_._M&Nian 88 90 
Kings Elect Light & Power— Ist g RA} 1923 op 1908... J&J a 92 95 Pacitie shad 

ist gold 5s 1937-_..-._- fe ._——— phia Co—See under lst & clwete se'3t op eS, 98 

Purchase money 6s ¢’97 A&O| ----- 106 Street PE Elec Ry Securities Postal Tel-Cable of T ae 

Bklyn Edis Ill cons 4s’39 J&J| ---.- 88% ||Phila Elec—Tr etfs 4s’49_J&J| 66%) 67 lst s f gu g 68 1928...___ J&J\a ..... 100 
— (Tenn) Gas Co— || 5s gtrcert Apr 1 048 --A&O| 98 98 4|| Rochester Telep lst g 60°20.J&J\a _.._. 100 

5s 1933 op 1913_.._A&Oja ..--.- 96 ||Portland (Ore) Gas 5s ’51__F&Aja@ ..__. 100 -. vk eps BE onnne 95 
tae ie Gas g 5s May 1919 Rs a, 2102 ||Potomac Electric Power Co— aon New Eng Tel 

Ref & ext g 5s 1984_.__- Olja 95 98 Ast g Se “7 ont knee so J&D} 102%{| 103% g 5s Dec 1 1948..._- J&D)} 102 | .-.... 

5% g notes 1911 opt "06. F&Aja .....| -.--- Cons 1936 guar...J&Jia 94% 97 Tolede Home — be 1922 J&Jia 79 80% 
La rosse try & Electric Co— Quine rity) ¢ &L be 192 1929_M&Sla .____ 100 ||Twin City Telephon 

lst & re o8 Se tt op "ll Jone deiaeats 100 | Reno Nev) PL & W 68’44_J&J)  ..... 103 ig oe 417 & 20 34a PRA 100 
Lafayette. Gas 6s 1924__..M&N| 23 30 |Roch Gas & Elec—5s’12_.M&N| 99 | -.... US Soe ee =e. ih aM J&Jia 66 70 
a (NY) Gas & Elec Lt— 2d m 59) Gael & -Mé Sgr BRS > g5e°32_J&J\a 84 86% 

st M g 5s Feb 1 1920___F&Ala ..... 100 ||Rome a LS 5%E daar May" 1 * 1000. M&N; 95 96% 
Lemmuniet & Wel ab V6s’25J&D}) 20 25 i ti. ( eee J&Dia ..... 95 || Western Union 
Los Angeles Edison Elec Co— Rutherford x Boiling Spgs Gas. Collateral tr cur 58 s9n8. Ja! See 84 

[st &ref g ee ’22 op ’07..M&Sia 92 95 3 5 eee cee M&Sia100 | -...-- Fdg & REM 4sg'50.M& 84 |] 84% 
Los Angeles Gas & Elec— Saginaw City Gas—5s 1916M4&N\a --..-. 100 Goavg. 4s Me re My erA MEN hat te. 80 

lst m g 58 Jan = ieee «..00) ..... 99 ||\St Joseph Gas—lst 5s 1937. J&Jia 75 85 ual Union 68 1911 _M&N| ---... 102% 
Los es Lt Co gu5s’24 A&O} -___- | 102 ||St P Gas L—Con ex 6s ’18__J&Jja 100 105 Rorihw'n gue dids 1934_ ole 90 95 

e Lighting 3 eee J&3\a 100 | ...-- York a a 
lst > a &Ola 89 93 Gen g 5s 194 S EAE AKA _—— a 88 93 Ist 58 1987 Apr 1912...M4&Njn ..... 92% 
Lowsifkit Cor ist 5s g’14 aS a 100 101 |/San trele Cons’ 
Madison Co (NY) Gas & Elec— Ist re 3. 8 ADE is Bae 85 90 WATER BONDS. 
lst g 5s Jan_1 1932 opt._J&Jia ____- 96 ||San Asien, hy (Tenn) 5s’09J&J\a 99 100 
MadisonGas&Elec g 6s’26.A&0\a 99%! 106 Ling rive PE bubacats 89 92 SS SS aieie arde cicaeances J&J\a 99 100 
m River Power— ||\Seattle "Lig hting Co— puniaaentaie Water Wks€o. 
Sep & 60 3808 a Oe. PRALS 82 86 || lst g 5s Tos4 op —- - FF ae a AT tk. yee a F&Ajia. _.| 100 
at Co— ||Seattle-Taco > = Blue Lakes Water Ist 6s’°38M&S| 99 oceee 
lst g 5s May 1 1920 opt_M&Nia __.-- 102%) iat 5s g 1925 A r {910 J&Dia 92 95 |\City Water (Hast St Louis & 
°35 ept..M&Nia _._-_- 100 ||Somerset Un & Middlesex Lt; ranite City, m)— 
Memphis t & Power— || Mg 4s Dec 1 1943__..__ J&D\a 60 65 New m g 5s oo of Vacs Bs 100 
g_5s July 1 1930... J&Jia 95 | ----. ||So,.Bend & Mishawaka Gas— sovnent Wiener Ge 
Mil Gas Light—1st g4s’27M&N| -.---| ----- Cons.g.58,1926, x. 08 ..J&J\as 95 9734||_ ist ¢ Se Jam 1980_...__. J&Jia 90 95 
Gas—Cons 6s 1910-30M&&ie ----- 100 ||Suburban Gas Co of Phila— Gomtrs Gosta Water ba 1915 J&J|; 94 95° 
Electric Co— | 1st s f g5sAprl’520p’07_A&Ojla -.... 95 Gem M &e 1915.......... J&J; 91 ont 
ne ene g 5s Dec 1 1934. .J&Dia 96 97 ||Superior Water & Pow Co— Denver Union Water 5s 14 J&J| 90 92 
Mo Edison Elec 5s  weleg< a 96%) 97% st 4s May 1931 _._._-. M4&Nia ___._ 60 ||\Maekensnaok Water Compan = Pt 

Mo Elec Lt 6s 1921_.__- Q-Mia 109 ---..| Syracuse Gas g §s 7 a 95 98 Ist € 48 1952 0p¢ 1912... &3| 82 85 - 

uri River Pow —— Syracuse ae 6621951_J&Dia 93 97 ||In ter Co— 

ist g 6s 1920 - 1905..M&Nia ..... 105 Tacoma Gas t _ 2d ro © Gray r T011-26___Jasla 99%| 100% 

mongahela Light & Pow Co— Rfg ¢ 58 June 1 19236 ._..J&Dia 90 asniea BIR conesl avaue 

lst g 5s une t Pe ne a@ 95 98 Tol o Gas Elec & Heat— ia Water God ad bs TO -PaA a 100 occas 
Montreal L er Co— Cen Ist g 5s 1935_._.--.. A&O\a 63 70 49 1946...... ........ &Jia 99 1 
ist Geol tr gie'2 0p 12. J&J| ----. 96 | Topeka Edison g 5s 1980 Metro Water Co, Kan City— 4 
ae Se 19: Loy op 191 -2-A&Oja 95 OO | SOS Weise. - cctenes--4 J&Jia 90 95 4s Jan 1919_.......-... 35 - 41 
& Elec ||Trenton G & Fl Cog 5s’49_M&Sia 97 101 
tet’ g Fyre ba op "2 A&O\a 90 93 \ {Troy Gas 2d 6s 1923_.-_.-- ook |@ -----| 105 
| | Coneol fe 1999_. M&Nial06 | ..... 

















@ Purchaser also pays accrued interest. 6 Basis. k Last sale. mn Nomimal. e Sale price. 
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46. MIAOELLANEOUS SECURITIES. [ VoL. LXXXVI. 
i . 
Bonds. Bid. | Ask. | Bonds and Stocks. Par.| Bid. Ask. | Stocks. Par.| Bid. | Ask. 
j | 
Searls A ~—— deb 4e'i6-34) an a5--| 100 | Gan oi City Breweries | 6s’30.M&Nia 50 | 60 Lehigh Coal & Navigation -_.50\d bs ry] 
av Wat conv deb 48’'15_.J&Jia 140 | -----| Yards Co— H || Trustees Certfs.__._..... 

Oakland W a’ g’d’15J&J) -.... | 93 | Conv 5s Feb 1 1 = lade F&Aja 98 Li 100 } yin Goal, pref-~-----100 70 80 
Omahe Water Go 6s! *46 op. Ja 62 65 I acon 5 be Feb Feb 1 1913 prt out’ be 100 |/Maryland Coal, pref... ._.- ae 
or oa 5s opt... a Co—See Timber|Ctfs an: —«_ (<“$a$Gs | TT FETE RaPE aae Fe 
Passaic W . ter Co Gn 50°37 7JS&J\a 98 simmoeal Ire yy lst g 58 1928_..A&Oja _____| 93 Monongahela River Coal _-_.- 50id 4% 4% 

a Me) Water 4s '27_F&Alja ----- | 100 || Lake Super’r Co: oe 1996. at 29 i.  —aeecearagpee: 24% 25 

hg A aa Co— } || Lamson ak Jan 1’22\a ___-- | amen Montana Cons Coa] & Coke..25/d 75c 1 

*~— Kanto M&N ..... een || Madison Sq Gard Ist 58 19 MEN 9734) 105 |New Central Coal___-_....-- 25 50 
South Yuba Ws Wateriatts'i0 ALO ar ered | 100 I 6s ss PM&Coctfs)..M&N, 70 | 8&6 Nee, | eawee ee. * me 58 eet 545; 2% 

Cen sd } | teamshi Coal... - 
SpringBr’kWater—5s g’26A&O\a 95 | | Preferred... ..........-- Oo} 111 | 11135 
Stockton Water 6s AriiT A&O| “00” ee on 100, “80""| 9! 

tockton Water rl’11A&0| 99 | -....|\Metropoliten Steamship Co— | ##=$| _ |_ Preferred____._.___.___- 
Water Supply— | Pittsburgh Bufo Co pref .100| 115 “i577 

lst g 58 1925.....---.-- J&Jla ._..- ‘Pittsburgh Coal-.----..--- 100 RK 10 

mise LLANEOUS BONDS. - | Republic Iron & Steel_--.-_- 100 18h 64 
Adams Bxp col tr ne |; 88 | National Enamel & StampCo—|  —|  |_ Preferred...........-... 

Col is g fis 1947" nisin J&Dia 90 | ling |Stoge-Shetieid St’l & Iron Co 100 3 4 
lst M sf 58’36 opt "16...J&Jia 60 | |\N 5s g 19: E| || Texas & Pacific Coal >... 78 85 
American Beet Su 75)4| || Tidewater Steel Co____..._.- oid \% if 
6% etfs of ind 180 coos M&8ija -.-.--- | 100 ||\N E Cot Yarn bs 1929.F&Aia ___.. | hh ~~ Seeger gry: 10 aad 2 
Amer Cigar Co—Guar g notes Ah |NY t 1911_.M&$| 100 | -..-. |U S Steel Corporation _-_-___ 100} 385%, 33% 

Mar 15 1911 Ser A_-._M&S 15|a 87 91 IN % Dock Co— ist g to 61-2 eA eee Preferred .._._....------ 100} 98%) 98% 

aar 15 1912. Ser.B--M&S 15a 85 | 89 ||NY&E Fe ag 50 60 || Vandalia Coal, com_---_-~- 100, 2%) 4 

er Cot Oil 44s Nov’15.Q-F} 90 | 90K%|NY& Hob F lay 1946. MED ass | 90 Preferred..._._____._... 17 21 
AmHide&Leathist g6s’19.M&S 79 | 80%) Hobe 1946_M&Njia 96 | 100 (Va Iron, Coal & Coke_____- 100, 47 51 
Amer re Securities Co— | NY 4 iJ , Ae —6s '46_J&Jia 87 90 ||Warwick Iron & Steel______- 10\d 7 7% 
Deb g 6s 1925___-....-- A&O|} 64 | ..--- ||North American Co— Westmoreland Coal _--.__--- O\d 85 86 
American Locomotive Co— 1 tr Bet ed a n’es’}20p’09MENia 90 | 92%4||Wheeling Mould * Foundry -_5 64 |s 65 
Serg notes bs Oct, 0811 - A&O} 674%! 6% | Oceanic P 5s ’09- at. ame 46 | lng oe |Wh Steel & Iron Co__-100/s 112 | 113 
Amer" Malt 6s 1914_____.- J&D| 98 | 100° |\Pacific Coast CoG 5s 4 TP 102 | 0374) 
ican Pneumatic Service Co. ||P lvania Canal—6s 10 J&J| 15 | |ELECTRIC & Gas STOCKS. 

Ist m sf g 5s 1928...A&Oa-.__- | 90 ||Phila uree 1st 68 1918. MAN a rear ee American Gas of N J___.--- OG ah ne 
Am Sew Pips—ist sf6s'20M&Sia 9214 931 | Pittsburgh Brewing 6s 1949 J&Jia 99%) ___-- "American Light & Pe 100} 92 95 
Amer Spirits Mfg g 6s 1915 M&S; ----- | 1003¢||Pressed Steel Car Co Par | — etteateeipee: 100} 82 85 
Ameri = Steel Foundries M 6s || 1st g notes 5s 1909 to 11. F&Ala 97 | 100 ‘Bay State Gas (Boston) ----_- 50 %\| 15-16 

(unre iater A&Ola 85 | 90 | provi ent Soci rooklyn Union Gas Co----i00) 104° | 110 
i >? = ‘a4 a “5334 100 ‘Ral dag pt pi. OS ba aot M&S a ‘Buftalg¢ City Gas Co_____--- 100 is 7K 

read col tr 19..J&J| 8334) ----- SS 2  § 0 ~6C6-SeEee ll Oe ee 
Amer Tobacco 6s g 1944. A&O 105%; 106 ies 5s 1od1 on a J&Jia 85 | 95 |Buffalo General Electric....100) ~-.-- 87% 

4s g Aug 1 1951____-__-- 67%! 68 wee Tran Ferry—G 58’44M&N/ 90 | -.--- |\Cambridge Gas Light____.. 100; 210 220 
Amer Woolen-Wood ape t 4 ace Co— |\Canadian General Electric..100); 89 | ----. 

Mill Corp—Constr & gu 5s ‘1910 to 1939_F&A 1004|| |” REE rE te PE Semiiel acti 

44% notes 1910-11-_--- ela 90 93 ||\St y Sfock Yds i 1930_J&J '\Charlest't n (Mass) Gas&Elec_50\d 100 | --.-- 
American Writing Paper— is St L Brew Ass’n 68 1914__..J&Jia |\Cincinnati Gas & Electric_..100| ----- 91 

Ist g 5s 1909-1919______- a 78 80 |S | uis Car Co— '|Columbus Edison Co--..--- 1 pnt 87% 

ated Oil Co—5s1922 F&A} 75 | -..-- list iy 5 os May ’21 '23 mS es a 9734 Preferred_.......--.__.. ee eee 

Augusta Fact’y Ist M 6s’15M&Nja 102 105 |S t Stock Yds 4s ’30__J&Jjia 9 ! fi bus Gas & Fuel com..100 26..4 nae 
AvoyellesColstg6s’120p’04 F&A\@ 50 | -..-- Ist P Union Depot—6s 1930M&N |a 0 Preferred....____.____.. 100 eae 73% 
mcr & Smith © ar Co.— | ea + H+} Sd ta ica chee M&Nia iGeunaneennaiiiis Edison ....- 91 92 

5s J -J&J) -----| 101 || Consol 481944________. M&Nia |\Con Gas E Lt . Pow (Balt) 

Engle a. ~ 4 192i_J&J , 100% 'stPaut t Uns Bike ne Yds— 6018 A&Oj\a =m0n ares Sete re ee 1 bs » 

'08to’31F &Aja | | Securities be iat atin: osnieibintiall 

Berlin Mills ist 63 beg "20- A&Oja --.-- | oF 4% techy optional_.-.M48 \\Consolidated Gas (NY). Cit 
Boston Term Co— 47-F&Aai00 | 101 ||\Sibley Mf; a 1st say _- -JS&J\a ‘Consumers’ Gas (Peseete) .. 3 
Bklyn Ferry Co—5s g "48 F&A aso-- | eneee |S n rities \Denver Gas & Electric... - 72 75 

BUGNY Ey lstés, Janl’11_J&J\a 80 | 87 Sinking fund 68 1920, -J&J 15\a Detroit Edison_--........- 47 50 
Bush Terminal Co— Somerset Hotel Tr 4s 1921J&D/\d 900 jeaae Boston (Mass) Gas---.-- fF Pe 

Ist conv g 4s Ane 1’52..A&O\a 82 92 |Standard Cordage— Edison El Ilum om (Bowt)--100 204 206 

Cons g 5s Jan 1 1955 -...J&J\a 85 95 | is Bete 1931_... red A&Ojz 24 \|Electric Co of America-_--.- 9 9% 
Butte & 1 ace ook 68 1917...-A&Oj@ -----| ----- ‘suandard 1 Mil “1 pe : | Btectrie Storage Bettery 222100 30 31 

Deb 6s 1919, Opt 100: , Bax 50 ou 4 _—— i op 1910-J&Jia 9 | muleaweth Gas-Light Co- _... 276. | conse 
Cent Hud St’boat—5s ’18_M&N 100 n20StFe 6° to’12 J&I/b 64% ‘Equitable AG G i Phila pref. 100 105 106 
Central Leather 5s 1025. ASO! 94 B44 1omh-2ads tFerCo st 5s 19 J&Dia i| eh 108 110 

es & Del Canal Ist 58’16_J&J|; 51 | -----| g’08 to ’12__F&A 3 Fall _. ‘Gen Works a7 22100 22244| 227 
Chic B’d of Trade 4s 1927_-J&Dja --_-- ~~~“ as ieapen On het 5s '18_M&S\a 9634) ||Gas & Elec o mCo..-.100} 42 50 
Chic Junct col g 5s 1915..-.J&J\a 101 10134) Union B & P 1st g 5s 30 op_J&Jjan 84 ||Genera] I Electric common ..100) 125 126 

il tr ref g 4s 1940... pate 86 || Union Ferry 1920.-M&N| 59 |\Georgetown Gas.....---._- Tete fw nik 
Pneu Tool 5s Dec31,’21_.J&J\@ 69)4, 71 ||Un Transpor Ist 5s 1923.-_F&A Hart ord “Blectric Light ._..100) 215 225 
ve & Sandusky Brewing: ||United Box Board & Pape: |Hartford Gas Securities Co..25\d 27 | ----- 

lst sf g6s Toon t, 48.0pt J&J a 50 55 1 tr 6s Jan 15°26 mA. J&Jia || Preferred... ____.______. d 39 41 

se Steamshi \United Fruit Co deb conv g 5s- I |Hgughton Co Elec Ltcom... 25) 13 14 

ate be Feb, "31 ‘31 opt.J&D) ----- 95 | 1911 optional 1903-.__- M 2 | Pelee .-....-.neo2, 22 |. 93 
Columbia College 1900.3 fae pailamte! |U S Env Co 6sg A ee nN an 98 Hudson Count y Ges se he 100; 92 96 
Coe eee ae er ago! “ia 22°"|| Deb g 5s 1909-1912. ___ Fé&Alan 95 98% Indians: peaer 40 45 
ontolidated Steamship Lines U8 Leath—Sfdeb Os g13MEN| 10536) | | Bity (Mo) Gas-22777i00, 50 | -.-. 

QL ee J&J; 12%) 13 ||US Mortgage & Co— ||Kansas Natural Gas--__-_- 45 48 
Consalidated Tobacco Co— | Ser Eto “43 1917 to ’22__Varja |K Co Elec Lt & Power..100) 97 102 
en" trg4sAug11951_.F&A| 66%) -~.--. \U e Realty & Improvement— ede Gas Light common. -109 , 1s 

mm ucts ng— optional..._....J&J| 67 | 70 || Preferred___.._...-.._.. 

Sk fd deb g 5s 1931 ea: 80 85 lus Pete Ge tes ...78) | Louisville Gas Co___....... 107%} 115 
Cov &CinBdg Ist g 48 1916. J&Jia -----)| -----. /|U S Rub || Lowell Electric SS eS 100} 180 190 

x m) Sons 8’p & E Bid | 8%8 aanen es Sep 15’09_M&S15\a ||Lewell Gas... ...........- 220 224 

m g 5s 1929 opt ___M .----| 106 |US Smelt ist 6s 1922. __- a |Gynn Gas & Electric —- oe) oe 
Distillers Soestaiee | VV’ arolina cal-— } uf ns «& Heat Pittsb - “80 a 12% 12% 

treve 5s’270p’08_.A&O| 73%) ---.- i| hoe ste bs 1912 opt ..A&O ||Massachusetts Gas Cos_-_._- 51% 
Du Pont (E 1) de Nem Powd— elsbach Co Col tr g 58 ’30-J&D ij Preferred............... 100" 83 8334 
Gold 4%s June 11936 J&D) 74 79 || ||Michigan Light Co pref_--_- 300) ...-- 1 
Eagle& Phenix Mig 5s 1926 J&J) 98 | 101 | i Minneapolis Gen lectric. . 100) ee aes 
Eastern Steamsh ip Co— | COAL, IRON AND STEEL, referred__._._________- 10Q| 100 102 
altrd sts 5s 1927 7 Se). mans 75 | 85 | STOCKS. | Montreal eines & 2 nl 193) = in 

e ern Trai ation—| uni ----100) 17 

lst M ¢ 45725 opt 10 gu. -J&J)a 95 | 100 |/Alabama Consol Coal & Iron100| .....) -..-- ‘Mutual Fl Lt 8 Fran ett. = 101d . 1 oe 
Evansville Brewin 5_J ‘ a 90 a OS Ses Pee OE te ca | 70 i Extended Certificates _. ..___ 9% 9% 
Evansville Cot Mi ae ' 10 ve; Olja 95 | 100 ||American Coal Co of N J_---. 25) 120 | 150 |\Narr tt Electric. -..... « ee i 
Fort St Union Depot, Detroit— | | American Stee] Foundries. -_100 5M) 6 ||Nashville Gas Light Co.-_.-- 100\z 98 100 

Ist g 434s Jan 1941_____- J&J\a 95 100 | Geereaty Tr etfs of dep .- 534) 6 Newark Consolidated Gas_..100| 80 83 
Gen Rub debs 4sg’l50p_J&Ja 80 | 90 ~~ ‘erred _ 3034, 31)4||\New Bedford Gas & ae ae 245 
Girard Pt Storage aga "4 ’40.A&O\a 84 | 86 | Guaranty Tr ctfs of dep. aa 30%; 3134|\New Haven Gas-Light-_-__-- 5\d 40 42 
ent as 1951. nM de 40 | 41 | ee 190 32 | Pe 8 » * bay — meoia'a ido 128 as 

rew st oman W@W | 41 | Beegered............... SMD ions eae e cami ale 
e * Income, 5s by es pence | ae Bem Ale Coal & Iron, com...100} 1 4 Btandard comin ek anfeal 100 . 12 
t North’n Pa 2 en os } eee as 
Hall 8: os Cambria Iron Co | 56 ||N Y & Queens Elec L &Po-100 25 35 
lst m 68 1915 opt _...A & O@ -.--- 103}4||Cambria Steel | 29%||  Preferred.....-........- 100} 40 50 
Btralnscontiuctieie Aso | 0. OBimcat! & Oi. | gl iicetene eeeas I | ay 
awalianCom&Sug5sl1919.AdcO) YO | .....) Preferred........... || Niagara ‘ower QV Fee 
Hecker-Jones-Jewell 63’22M&S| 99 | 103” Colorado Fuel & iron. | 2434|Northern California Power _.20 eaumtel Saran 
Hoboken Land Im 5s "0, M&Nia 95 | .-.---- Preferred _....-......... -100 | 60 Ohio Fuel Supply... _....-_- 26\d 34%] .-.--- 
Hoster-Columbus Breweries— Col & Hock yt & Iron.__.100 | 19%4)|\O & Ind Cons Nat &Illu Gas. fo atone) in geae 
lst g 6s 1955 opt_...--_. J&J\@ ----- 41%||_ Preferred 1 75 ||Pacific Gas & Electric, pref 1 ene--| ----- 
Huebner-Toledo Brew 6s ’3 ee 52 | Consolidated Coal Co of St Li 15 18%) Pacific Lighting Co_.....__- Old ie are 
Illinois el 6s 1928 opt _J&D) -----| 75 emeeedasion gon of Md_..100) ----- 90 ||Paterson ri Passaic Gas&E]_ ioo 63 68 
Independent 3 6s 83 86 ||Crucible Steel Co of Am. - - -- 5% 5}4||Pawtucket Gas Co pref____. 100; 85 94 
I l-Rand— 5s 1 Pref 37%| 37%%|People’s Gas Lt&Coke( Chie} 100 8944; 90 
ind035 pt Doc 81 1910.--3aJ) --... 90 | Dominion Coal a1*| 4254 Philade 1.00 See under Street & 
nternation: ne— D  naeaanalll Securit 
trdeb tie 707 A&O| ----- 72 ||Doiminion Iron & Steel - --- 15%; 16% Phila Hee Co ($12.25 paid) --25\d 7% 7K 
ternational |_ Pref 5634, 57% |Pittsb Consolidated Gas pref.50\d .....| ----- 
let g Ss Feb11 1929_F& 78 80 ||Empire Steel & Iron. 5 10 || People’s Nat Gas & Pipe’g.25| --..-| ----- 
Internat’] Paper—6s 1918_F&A) 101 1024) Preferred 45 52 || Pittebu: & Gas Co....100) ----- ps Bas 

Con conv g s f 5s \ ~heet Se 79 ae Coal Co 31 45 ||Portl (Me) Gao Hisht ----88 80 85 
Internat Salt gs 61 op - 5 A#0! 45 50 65 70 |\Portland (Ore) Gas-Light_..100| __.-. 120 
International Silver S 748_J&D\a 102 104 | 'La Belle Iron Works 136 |s 137 |Providence Gas _........._ 190 dx 96 101 
International Steam P:  - Lackawanna Steel Co 33 36 

Conv deb g 6813 0p ’08_.J&J) 92 | -.--. Il 














@ Purchaser also pays accrued interest. b Basis. d Price per share, not per cent. k Last sae. n Nominal. s Sale price z Ex-div y Ex-rights 














































































































































































ry) ‘ 
APR., 1908.| MISCELLANEOUS SECURITIES 47 
Stocks. id. | Ask. | Stocks. id. ; Stocks. Par| Bid. | Ask. 
Rhode Island Elec Protect __100\d Dwight (Mass)............ 500] ..... | 1150 
Phecric, ‘Saeaee 100 eee 'TRrws 
alem (Mags) Gas-Light -_-_.100 |Everett a cen ie 120 130 
Stockton Gas & Electric Flint Fall River). -..-- 100} ..... 
roledo Gas, lec & Heat -.--i00 || Fran liacianunn sues ad eos 
Toronto Electric Light -100: ;osnold (N B) pref....100) ..... | 95 
Troy (N Y) Gas.-_-... |Granite R); Wigan gh sotiade | 150 
1 Electric of N J__._-. |\Great Falls (N H)..-..-..-- 100) 155 aliewadle 
United Electric deg hee --100 Grinnell Mfg Co (N B)-_..-.-. Sn usenea 180 
Unit Gas & oe of N J,pref.100 |Hamilton (Mags)....-..-- Sel eee | ee 
Unises feet coe Ina ¢ (Phila). _.-- 50\d || Hamilton Woolen a ---2e vie an 65 
United Ilum Co of N __ ee 100 | Hargraves Mills (F 
Waltham — i ht Se ee 100 |, Up ee aes 
a ae a. osiery (Lowell) New 
West’house Blec Mfg, asstg 5! Jackson (N H)........... 
faa ates patient! Kilburn Mill (N. 
Wheeling Gas Co_____...... King Phili R 
Wilk: arre Gas .--100 |Lancaster ( 
Wilm (Del) Ligne P &Telep 100 Laurel Lake Mi 
oonsocket Electric. ....-- 100 La f 
Lockwood (Me) ..........- 
EXCHANGE sears. Lowell Bl er, 
No. Last Sale aren Mille (Mass 
N Y Stock Exch.1, a $65,000 anomet Mills (N 1 
N Y Con Stk Ex__1,240 700 700) Fé | Massachusetts otton......100 
N Y Produce Ex_2:350 250 A 20 ||Mechanics’ (F R -100) 
N Y Cotton Ex.. 450 8,000 || Jefferso: || Merchants’ (F R).. 
N Y Coffee Exch. 323 1,600 Merrimack (Mass) - 
Baltimore Stk Ex 87 2,500 New preferred -. 
Boston Stock Ex. 150 25,000 || Middlesex (Mass) 
Chic Bd of Trade_1,709 2,100 60%||Monadnock (N 
Chicago Stk Ex_. 317 1,050 || Morse ist 
Cincinnati Stk Ex 40 3,100 | iNashua (N H)......-.-..-.. 
Cleveland Stk Ex. 35 5,500 it nion 20 }4| Naumkeag (Mass) Cotton- _-100 
MinneapChofCom 550 3,325 1 | Newmarket (N #) 
Montreal Stk Ex. 55 19,000 {Osborn Mills (F 
New Orl Cot Ex.. §00 1,575 1,400) 1, 600| Pittsburgh. Otis Mfg Co ( 
Phila Stock Exch. 230  8/500| 8,000} 8/500||Allemannia ._._....._._..- (Pacific (Mass).....--..._- 
Pittsb Stock Ex_._ 130 4,500; 4,000) 5,000) Armenia RS LS || Pairpoint Corporation (N B).100 
Rocmwester Ott Te 2. econ cP a scee Se Ben Franklin .............- 50 i Parker ‘her Mills OF R) 100 
St tewisGik ie... ... G,/O0R octet! uiL2 | Birmingham ..||Pep Oe Ras 
Wash’ton Stk Ex 40 7,000) 5,000) 8,000 /City Pierce Mfg Co (N B 
||Ger P t (Fall River 
SANS STOCKS. « |G Ponemah Mills (Pro 
Alban Par.| _ Fer \cent. ||E | Se 
Albany msurance Co_.-..... 60} 150 155 Potomska Mills (N B) 100) 
@emmerce Insurance Co---_- 25| 150 160 || i Rich B Borden (Fall. River). .-100 | Sl eps 
| S re (Fall River)----- 100} --..-- 153% 
Baltimore. Per |\share. | ||Sal mon Falis f Nees i ee 
Tl mendigrinca i a 10, 15 17 |} | Seaconnet F. RB.) .--.100) ....- | 72% 
German-American .........25) -..-- Nn aiccien temaninn 44 is Pe” Saccc PS Seeae ‘Skenandoa Cotton Co (Utica)100, 129 | 135 
| __TIR Setee ey Ft <.- Te aces toca ||Soule Mill (N B)_........-- eR 135 
Boston. Per | \|Stafford (Fall River)__----- as | 102% 
American (Fire & Marine) ..100 \_, Providence. Per |share. g eee Mfg. Co. (F. R.) -.-1 i Rg 
Boston Marine _.........--. 100 PII s. wilcis co dinksnctin waa 47 Taber Mill (N B)...--.---- ST . aimed 80 
Conveyancers’ ON cosa 100 Merchants --_..-_. ‘s a Tecumseh (Fall River)_---- ~ "Peete | 135 
\y 100 [Peer Washington..........- 50\d ||Thorndike (Mass) __ _-_-- 1000} 1300 | -.... 
Mercan tleFire & Marine(aew)100 | Tremont & Suffolk (Mass)..100/ 90 | 21222 
North American (Fire)... -.- Richmond. Per share. ‘Union Cotton Mfg (Fall Riv)100| 190 | --... 
llvirciate NS _ eee OS 6 TT ‘ecese Utica Steam & Mohawk Valle | 
Brooklyn —See N. Y. | Virginia Gite... c2.. pane me et" detan || Cotton Mills......-.-..- 100 125 | 130 
!Utica & Willowvale p Beene y3 00} 210 | 225 
Cincinnati. Per |cent. Rochester, N.Y. |Wampanoag (Fall yee ---e eccce| 85 
Ee OM escndl Jawad ||Rochester German... ....- SOR) xxi: Pt cee woseutte M N ») ER  Gemnerlte | 125 
ee Me soc) sce \ | Weetamoe (Fall River) ----- Bae | 87% 
I oa cocked Gem cnersdomiamepeeie Bee PIPE | Louis. Per \share. i Whitman. ills (N B ape SO 100} 128 | 130 
| a egexcer see ._ —_ee oo R.- WEE 6 Sasiccva Rr sikael - Sened || York Mfg (Me )-..-.------- 100; 115 make 
erchan’ Manufacturers’ _ 20 an | 
| eee ae 100 én Paul, Minn. Per |share. || Southern Mills. Per \share. 
a ae te ae SE sescol  decad list Saul Fire & Marine ..... Se SE | lcccun Abbeville Cotton i (8C).100| $2 | 90 
\| |Aiken Mfg Co 2 SARE SDRE 100; 8 | 90 
Detroit. Per |share. || San Francisco. Per \share. ||American Spinning Co_____-. ._ 145 | 150 
Detroit Fire & Marine-.---.. Oe. Se }  dkcce |Fireman’s Fund ........-.- 100} 150Z%5) 160 /||Anderson Cotton ms (8 C).100! _.---) 65 
Michigan Fire & Marine ----- Be GD} scces | |Arkwright Mille (8 ©) __-- —- 100, i¢4"| 109 
| oaingue. Per \share. ||Atlantic & Gulf Cotton (Ga)...| -.-.-.- | 120 
Hartford. Per |share. || Arlington 10} 25 35 ||Augusta Factory (Georgia).100} 65 | 70 
a 300 5| 9 1, | Belton Mills ($C) --------- 105 | 110 
5 |Bibb Mfg on (Goosgta) Sei 100; 115 | 120 
ee ee Brandon" Mills (8 C)_._..._. 126 | 1 
19 20°"|\Cabarrus Cotton Mills (NC)_100| 123 | -..-. 
oe) |‘ seaee Clifton Mfg Co (8 C)__.._--- 100; 100 | 106 
267 300 ||Clinton Cotton ills (SC)_..100) ----- | 120 
\Metropolitan 2 RS ae . =, 2 eee Kae 4 Bite ha @).--- 8 jeabeaea | . 95 
Life Insurance. Per |share. ||\N ational PRES 5 6 | ...--||/Dallas Mfg Co (Ala)........100) -.... | 95 
Aetna Indemnity Co......- TOD cena eke Sis cnconpancheonesndl 5| 6 8 Darlingte mt tg So wits 78 | 
Aetna, Life. = —-—--22-20-- 100| 440 | 455 "||Potomac --.--------------- 25, 25 | 28 ||Bagle & Phenix Mills ( -=109) 120 | 130 
t General --.---- 100| 225 | __... SOMES, <<. cucn koa ausha ate eee 5| 734  834/\Bnoree Mfg Co (S C).._.._- 70 | 75 
Hartford ‘Lite Lekagabheanes 100} 140 150 || | ek RR es | 100 
FE ccccnwtasccccce 100\y 47 525 ||MARINE a SCRIP i rteerzed Mfg Co cr 83 | 87 
Rickie A ieadbln tended decane ave 395 410 |\Atlantic Mutual 100 | 101 |E tion Coreen lis (Gales Se aE | 240 
100 | 101 ||Gaffney Mfg ©) 577-108 80 | 8&5 
Louisville. Per |cent. || 100 10134 |/G raniteville ay Co % ae 00}; 155 | 160 
ee 8 Ses | 100 102 ||Greenwood Cot Mills (8S C)..100} 90 | 92 
ss Se eee 100; 100 110 | 100 103 ||Grendel Mills (8 C)____.___. 100} 112 | 118 
| |Henrietta Mills (N pt SATs 100} 161 | 165 
Mem ~ Per |share. MANUF ACT ERIE STOCKS. ||King, John P, M ‘S 1S 90 | 95 
> ed bhawaslokaishiiil 100; 100 102 orthern =. Par. Per |share | Lancaster Cotton Is (8 C).100, 108 | -.... 
ESS SRT 100; 95 100 =, Mills (N B).......100) ---..| 305 0 SS See. Ee ae 
pe EE ES Sa: 100; 103 108 ||Amer Linen ta River)....100) ----- 10246) || Langley Mfg Co (8S C)____-_. 169 90 | 95 
hl EGTA TE: 100; 98 102 ||Amoskeag (N H)---.......- 100) 238 WL Laurens Cotton ie SO) .ee woces | 156 
|| Androsco; Ne DP ticscnens 1 ie ae || Lock khart Mills (S C)_..__.. 100 95 
7... lis. Appleton (Mass) -.--....-- wee | askesl | Phe. | 98 
orthwestern Fire}& Marine.100; -..-- 170 ||Arkwright Manuf Co (F R)..100) .--.- 63%; | higeion Mills (N C) ~100| - | 91 
| Arlington Mills (Mags)... saree 130 ||Marlboro Cotton Mills (8. 0. 80 | 83 
Mobile. Per \share. ||Atlantic Toston | eee MY eicas] “Ssuew |Mayo Mills (N C)__._..__-- 00} 165 185 
Factors & Traders_......-- 100} 152 155 iwap ite (Fall River)_..100| 95 100 ||Mills Mfg Co (S C)________- 200) 807-1; cee 
RR 100) 152 155 ||Bates (Me) .........-...-.-.- Se wcosk 205 |/Monarch Cotton Mills (8 C) ...; ----- 103 
| Berlin Paper) = Co Me — Rawle 105 ||Monoghan Mills (8 C)_____- 100} 112 116 
Newark. Per |cent. [Redes | Carpet Co___....-. SS | Las |Newberry Cotton SC).100| 135 | 150 
DEI os cwene anccacsnctsyl 5| 410 | 425 |/Boott Cot (new stock) -.... 100 Fu: 38 100 ||Orangeburg Mfg Co pret---- 5. 80 | 98 
crenens LE Se 2. aa |Border City Mfg aed River) Hrs esoce 145 |\Orr Cotton Mills S icioes 100} 103 | 107 
ak aN. 6| 225 | =... ‘Boston Mtg Co (Mass) _..--||Pacolet Mfg Co (S C).......100) 160 | 165 
Prodentinl Tite dadidenatated 50} 450 500 ||Boston Belt 100 osace | awa Pn coset Ly appre 170 
| Boston Duck (Mass).......700) 1325 | -__.. |Pied g Co (8 C)__.-- 100, 165 170 
New Haven. Per share. ||Bourne Mills (F. R 95 aaa Butort tite ------ 100| 170 | 180 
Security Insurance Co---....- 25; 40 45 || Bristol Mfg Co (N RS 112 ||\Poe, F W, Mfg Co (SC)_.____ 100) 124 130 
| Butler Mi ) .| 124 ice Mills (N © ak RE e. chas 160 
New Orleans. . | Per |share. |\Cabot Mtg Co(Me)-.-------100/ 75 | _._-- ‘Seminole Mfg com_.-_..-..--- ee BRAS 
IE ria oboe mestthiicen ti WE cc isanl sumed | Chace (Fall River 120 ist pi entree Sk 
REST Sapp SE aici) “epi ||\Chico (new stock) ......100) -.....) ..... ew "LRN eres 95 
SEE cn nnnceabdawadad 60! 200 260 ||\City kv t 2 (N Bj100 210 \Sibley Mfg Co \G8 ' ia oeRs ee 60 62} 
Mechanics & Traders’ _.-.... 100} 116 |  ....|\Cochece (N H).......-..-.500) 179 | ..... Spartan ft @. Sagoo 140 145 
_—ecra fo 6100 |: casise \Cellins Co (Conn 155 enewell Cot Mills( Mobile). 109) dccecl canal 
BI adh a annichG bicuns mcchtindn lial Bb. nouba 116 ||Columbian va DD .cassonctde ane fT sicad Trion M -. Writes pewsT: | 127% 
Ti a natiwden died stm 100; 115 135 Pree po (Me) | ae ree || Tucapa 4. tee 1001 208° |. caeen 
\Corn ell Stocking Co (N B)..100) _____ -| Union-Buftalo one C)ist pret minarets 70 
New York. Per \cent Dartmouth Mfg = iii asatces 108} 300 | ----.|| Victor Mfg Co (S C)_-......100) -..-- 130 
Commenwealth -.........- 100) 280 | ..... Trust Certificates_._..._- 100} 300 ‘= arren vali Go iy ¢) » SR 1991 8 95 
Continental. ............-.- 81100 \\Davol Mills (Fall River) 22221001 iecee|” “OS T Ue QOS. o.oo. 5c. 00) 102 105 
Faaire City eccccecccoccocce Bel genes «has i | | 
Fidelity..." "°° -777 77777100! 190 | 210 7! 7 | 








bd Naw stock. c Assessment paid d Price per share, not per cent Last sale. m Nomina. s Sale price. z Ex-dividend y-tights. 
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4 MISCELLANEOUS SECURITIES [VoL, LXXXVL 
; | | 
| Ask. | Stocks. Par| Bid | Stocks. Par.| Bid. | Ask. 
Per ‘share. Per share. Per|cent. 
Went | aweon} = Per are sRust AND Southern & Atl Teleg (Guar).25| 80 | 90 
105 LA STOCKS. an New Eng Telep..100) 100 104 
Whitney fg Co (S é). 125 Toledo Home Tolarbens. ee ee --| 60 
| Albeng Trust Spesen) ...-288 a 70 U S Telephone Co pommon n_-100|d __._- 49% 
MINING STOCKS. re. |Allianee Realty Co.......-- 100 =--=-| 110 | _ Pee... coos... 100jd -. -.| 75 
7c. Augueta Land __..........100) -_--- |" eeera Telep & Teleg Co_.100)r 6%) 7 
onzeal |Barristers’ Hall Tr (Boston) - loo1a 70 ee xz 6244) 
2° Bedford Trust (Boston “se estern Union Telegraph_.100| 53 54 
60 {Board of Trade Bidg Tr(Bos)100\a 90 lYout (Pa.) Telep & Teleg..-10 dn ...-| 100 
ele 























tes ‘e a 
sn s| City R E Trustees (Chicago)1000 Rhee | 
434 \Claverly 4 (Camb eee) ...500)a 


| Bost Gr’d Rent Tr (Chic) ..1000 
Land n 


25% Beston Bosto ee 
59% || Boston Real Tr ( ).1000\a 950 
sami | Boston Stor Wareh.(Bost)..100a 97 
4 |\Bromfield Bldg Tr Pomen} 100 i sett 
3814||B ess Real Est Tr (Bost).100)a __-_--| 
4 |Central Building Tr (Boston)100\a saa 
vy 


115 \Gongrese 3t Associates (Bost)100/\a 85 


100 || t Boston Land (Boston) -- 
640 - 4 Land Co 


pe | ae Ba Boston) - 106) 


2 < [pong Bary (Bost) - 100! 


ates (Boston) Ceicene el 









































— Tr (Boston)100ja --_--- } 
‘Constitution W arf Tr(Bost)100\a 90 
a 





a 70 
a 80 
\@ 3400 





514) National Surety 
4 |N Y Mort & Security 6577277100 130 135 











4 TITLE, GUARANTEE & SAFE 


DEPOSIT STOCKS. | 


American Surety. ..---- 


50 
Bond & HMortanes Guarantee 100} 290 | 310 
| Casualty Co of America -...100| .125 135 
Gity Bate Title & Trust Co__.100} 108 | :10 
| Cit; > anes Y).100} 110 9 _.--- 
n 


& 
| St Paul Title & Trust Co 











Columbia Title (W ngton).5id 3 | ..-..- 
Fidelity & Deposit Co of .-50\d116 | 118 
Kentucky TEE, ch dbinddic-ose eo es 
Lawyers lestanas | ae 100) 175 185 
100 /||Louisville Title__..........100) ----- 102 
aryland Casualty Co_.----- sa d 56 58 
Mortgage Bond Co-_-_.--.-- 79 82 
| Nashville Title oaiiy it 90 100 
800 |\National Safe Dep Coof N Y 100) ----- k 145 
pal ipae 150 155 



































Bedok. Bape market Trust (Boston) - i004 75 abet: panes 20 
5 3 35c.|| Hotel Bellevue Trust (Bost).100\@ -.... | 40 | Title Guar Trust (St Lous) - ido <b 50 
e Consol Co _ = i602 64465 | Hotel Somerset Trust (Bost) 100\a 60 ||Title Insurance Co of N Y...100| 100 125 
el Trust, Touraine (Bost) 100\a 95 1 @ Se. nk cence~- 100; 200 | 215 
Te. || Hudeon ee 100} 100 \|\U S Fidelity % Guar Co (Md) i er | 100 
aa lh Tr (Bost).100\@ _.__-! lente Guar & Indemni 1. i= ----- | 80 
o-cne Journal Building Tr (Boston)100\a --_-__- ashington Safe Deposit 7 a yt 
8c.| Kimball Buil Tr (Bost).100ja 45 || Washington . = nee Old 3i| cosee 
7c. |Lovejoys Whar besten) 100\a ____- | Weagen & Bronx Tit&MtgGu ido 140 | 160 
C3. | Manhattan Beach Co wees 100 3 | 
24 || Merch Real Est Tr (Boston)1000)a 600 
6 |Munieipal Real Est (Bost)100\a 85 | MISCELLANEOUS areens. | 4 
: 51%6¢,| \Old South Bidg Tr (Bost) pf-100)a -.._. 5246\|A Been & 00 .....sasc<s- 25 26% 
134|| d Trust (Boston)....100\a 7 8 Pr “ oe “7100 Ol | 91% 
32c,||P ton Bids Tr (Boston)100\a 55 |Adams Express ----.-. --100} 165 177 
sl | Post Office Square Tr (Bost) ak ices sl |Alaska Packers’ Assn----.-- 37%| 38 
72 ||Pray Buildings Tr (Boston).100ja - .__- || Alb ~ oa De & Stor..100) 115 | ----- 
7 +4|/Quis Marte RE Tr (Bos)100/a 90 [Aes SE GR 7% 8 
Ze.) te Associates (Bos)100ia 80 | 95 | Preferred..._.....---.-- 18 % 19% 
5 \4|| Realty ppd we ome Bklyn_.100} 112 RR Agri Chemical Co.100| 17%, 18 
34 \SouthStreet Trust (Boston) .100/a - ___-| |, * ys rerepa 100} 75 81 
99 ‘South Terminal Tr (Boston).100)a 60 American Beet a fae tes tad 100; ilk 12 
2346c. |State St tes (Boston) 100.4 ___- Preferred................- 100] -..-- | (80 
8% State Street Eechengs ( 100\a 75 | Amer Bra eae 120 | 135 
%\\S8 Est Tr (Bost)_1000)a -__-_- 38 | 42 
9-16)/Summer Street Trust ( 3-100 JORG ...<- 73 | 
2 11 ferminal Hotel Tr (Boston).100j\a &0 100 | 110 
~~ || pPtoterred = «=< ------ 100g 75 4% 5 
nage as Pacific Land Trust...100) 56 0 | 50% 
7415) \Peemont Bulidiag Tr Bost UD <nccn 3.4%) 32 
sna Trimountain Trust (B: m) 100\a __.-- 8 | 94% 
36 Ke |Gniversity Associates ( ) 100\a .__.- 70 | 85 
18% | Western 100\a 97 95 | 99 
dc.|| Winthrop Bidg Tr (Boston) -100/a ___-- 32! 33 
14%) 82° | 190 
Aas | 88 92 
ieee 26 27% 
mcniteiell err 100} 82 85 
31c, | {American Credit Indemnity.100} 140 | --.-- 
234|TELEGRAPH & TELEPHONE) - American Express. ----.---- 100| 175 190 
50c.) STOCKS. . American t Product....100) 45 55 
ll 4) Per |cent Preferred................ 100)z 75 85 
5%||Albany Home Tae one...100) 45 |Amenionn MMB. .26555---- : o---- 78 
250 | Ame | a. epmedees ess Tel_10/d ----- aS ee 125 
= 5 Ul Se ae ie -...- | Amerioan Graplbophone.---100 e----| 35 
on paced osiee aS i i an —eRee 50 75 
1%c.||Amer T 52 6 merican Grass Twine Co_.100 5% 
1244||Am Telep & Teleg Go___...- lolz 108 10834|(American Hardware Co- _-_.- 100 100 104 
4 ||Bell Telephone of B Buifais 7-71 ane ||American Hide & Leather -..100 3 3% 
ra l Telephone of Canada _-- xz 123 Fi 8 8 CS eee 100 16 
56 ||Bell Telephone of Missouri .100) 128 1 = || American Hosiery Co... -.-.- 25\@190 | -...- 
7}4||Bell Telep of Pennayivania__100) 94 414) Amer Ice Securities Co-_-_-._. 100 2035 
53% |\Cent Dist Print T & T (Pitts)100\d 105 108 | American Linseed Co- -.---- 100 8% 
..--||Centra] & So Amer Teleg___100)x ----- 110 | RE 100 24 
55c. Central Union Telephone...100; 30 6 | Amertona > ppnmeneeie biomes 100 44% 
36 34) /Chi go Telephone______ __- 116 EES fF  Pc ses ccesccccce 100 94 
3%) Cin & Sul Bell Telep..50) 158 17 am Malt es common ---_.100 6 
85 |\C ae aed 50%; 51%4|| Preferred... .....-....- 100 35 
1654 pommnansias nion (Guar). -25 | a ||American Pipe Mfg.....--. 100 110 
4c. Cumberland Telep & Telez_100)z 10634 108 | American pane c Service.50 5% 
99c.| Cuyahoga Telephone common.50/@ 13%4 “ai. = Sea 13% 
1%c.| mmon, vot © Gis..-......) 55-.| ~----| American Press ne. 100 102 
= — aaa Ss 45 ||American Radiator Co. -.--- 100} 135 | -.--- 
1.0 ‘Dominion T. Telegraph Ganadajoo 106 Pr 127 
mito || Empire & Bay State Teleg..100) 50 132 
..-- Federal Telephone --_-.._... Tee i3% 
4) ‘Pronklin 1 rare vet -100; 40 ican Sewer Pipe Go ing. - 41% 
||Gold Coe lee Guar)..100) 98 Cina: eee 100 v5 
Hudson See 35 40 | Amer Smelters Securities Co 
3) Ti & Missisel ppl ce ae |. Preferred Series B_---...100 78 
as ernat Goran Teleg (Guary 100} 80 95 American Smelting & Refin’g-100 69% 
1444) Kae City Fi ome Telep------ 100} 593%; -... Preferred. ._.. ....---.-- 100 96 
1% Keystone Telephone vt tr sits 50\d 4 American Snuff Co......... 100 240 
45 Preferred_.-.........---- 50\d 20 21 Preferred... ............. 100 88 
12 | Kinloch Long Dist Teleph..100) -----! 50 (American Soda Fountain...100|) %| ----- 
ophaues Louisville Home Telephone. 100 ‘erred 100 20 
“ | Bargeus Wireless Tel Canada __5 2 
||Mexioan Telegraph _..._...100) -...-| -_ _._.| American Straw Board Co_.100|) --...| ----- 
Telephone & Teleg __10 Hd 
Se See -@ 
14% Mi State Telephone __100 5 
\% | Preferred.__...._._.__... 100 305 
~aanal Missouri & Kan Telephone --100: 87% 
532||Mobide & Gulf Telegraph --.100 35 
26 Montreal Telegraph... ...... | rred 95 
9% Neb be oy a vee 90 | AmerWaterWorksGuarantee 100 oooee 
34 |New }y —* elep & Teleg.100)y 10814 10944 | jAsgenions 5 Window Glass....100, .....| ----- 
33 |R & New Jersey Teleph_.100) 102 G6. UO wcanesdnneccchy oss.) sects 
34.N Y & Penn Telep & Teleg_.100) 20 | ~~...) | Amer Window Glass Mash ..100 3 
---. Northwestern be 20 (Guar)..50) 95 105 ee ee 100 o--s 
\% Pac & Atlantic Teleg (Guar)_25, 60 70 (American Woolen._.....-. 100 20 
144) Pacific Telep & Teleg_... _100) ___-- 16 || Pre@epwed.............. 100 85 
S36 . Preseered.............. ee 80 | American Wringer -.----.- 100) as 
130 | Providence Telephone... ___ 50\dz 86 90 | Te See 110 
14c. Rocky Mt Bell Telep _._._- 100) ...--| American ens omer - - . 100) 2 
75ce. | Preferr 100) 20 
a Purchaser also pays b Assessment paid. c 2d installment paid. d Price per share, a r cont. m ist installment paid. 
n Nominal. o Anaconda is now ootires per share. s Sale price. z Ex dividend ” a“ a ee a 
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y Ex-rights 
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MISCELLANEOUS: SECURITIES. AY 
A | a { 
Stocks. Par| Bid. | Ask. | Stecks Par| Bid. | Ask. | Stocks Par.| Bid. | Ask. 
Associated Merchants, lst pt-100 ; eee ‘Hooven Owens Rentechler pf100,--..- 100 | Pennsylvania Salt Mfg_.....50\@ 97 98 
eeiibnn aamne 108, 90. | +-=-- Hoster-Columbus Beowerles. 100) Ps ee ee }Penn Traffic....-....----- ~-3 a@ 2 2 
F Oi - 1! 27%) EES ckasicccaluem 100 Tl chess ||Pittsburgh Brewing Co---. -- 50id 17% 18 
Babcock (The) & Wilcox “Co_100) 8744; 92}4||Houston Oil -..-........-- 100 St I 50/d 38 38 4% 
Baltimore Warehouse Co....20' 20 roe WURNNN. oi oe kk 100; 35 45 || Pittsburgh Plate Glass Co_-.100) 90%) ----- 
oaeey & Smith Car_._...- 100, 4 60 Huebner-Toledo Brew .....-. . Po 10 |Planters’ nee ‘ss trust stk.100) -.... Liiehees 
Pre erred SS 2 ee 100' 100 | 120 a th Ee ES cake Rik vce Saye ip h 
Bi & Spencer _.......-- 25\dé2 40 | ..--< Hutchinson Sugar Planta’o eT 7% 17% || ‘Plimpton M Mfg Co (Hartford) po eee 
Bliss (E W Dempaay eae 50, 100 110 Hydraulic Press Brick ---.-- amex 10 |Pneumatic Signal C , eae | 1% 
_)) Dir aE 50) 90 100 PPK cconccokses et «>--- 70 | Pope Genciinaine----- 168 ye) 4 
a s Condensed Milk - -- 100; 134 137 ~=—s Illinois Brick Co_____..._-- 0; 30% 31 ae 100 15 | 30 
eS aes 100; 104 108 =Independent Brewing -_---.-..50) 6 6 ee eee l 
Boston Steamship Co------ 100 — i pcan Cuebernes 3)... cd vcssensee 50| 23%4| 24 ||Port Costa Water........... | --.-- a 
[iy AP eee 100) _____| 2__~2 Ingersoll-Rand common.---100| 40 | . _..| Pratt & Cady Co__..--....100| 160 | 190 
Brandon Priasng Co (Tenn)i00' 100 | 105 PRINS 6nd skew awed’ 100) =68u |) «=6990-—S ss Pratt & Whitney pref_-_---- 100; 95 100 
3road Brook Co (Hartford)..25d 22 | 26 (International Ranking Co. .100) ----.) 115 Pressed Steel Car Co. ____-- — 24 | 24% 
3rooklyn Fare - Sa 100 % 2 Inter Button Hole Sew Mach.10, -----. AY Fe erat | | eee 78 | 80 
pronentek Dock & Sey Imp 100 7 8% Internat’l Construction Co .100) .__-. | 160 | Procter&GambleCo(new etic} 100 345 370 
3urT Index Co (Hartford)....25id 10 | ..--. Inter-MerMar com st tr cfs. Fe 7 | C36 Pepe = 25 3s os ke 100} 200 | 2lu 
a. eee Ss 100; 20 25 Preferred stk tr ctfs_._--- 19 20 | Pullman Company. ---.-.--.- 100} 152 154% 
Calif Fruit Canners’ Ass’n...109% __ 2. 102 _—s International Nickel_-_-- -- 100 80 90 (Quaker Oats Co._.......-. 100} 128 130 
California Wine Association.100 70 75 Tefe: -100 70 75 eee eae 00| 94 95 
Calumet & Chic Can & Dock100) 40 444% International Paper Co com - 9 9% || Railway Steel Spring Co_...100) 34 34% 
Canton Co (Baltimore) - . -- - 100/80 85 a See 55 58 Pamoresds2 .. ot << ones 58 100} 75 90 
Casein Co of America, com --100 1 3 International Power Co _.- “100 34 37 || Reece Button Hole Machine _. 10\d 9% 9% 
ferred - 100° .....' 7uU International Salt _._..--.-- 00; 10 12 JR a. Perkins Horse Shoe. -. - - | ree 15 
Case Lockwood&BrainardCo100, 125 ae eB a 100) 5 10 ee SS Pea ae: 00! baleen 85 
Gainalotd a ae 100 120 124 Pampen 25. . 35)... 255 100\z 49 bl bs Baking Powder pref - - 90 93 
Central Fire Works, oneness 7 12 Internat § fanebalass P&Ccom50| -.-...- lt Ro »ber Goods Mfg Co pref. . 100! ceeeal? lacw ss 
Been Sy, . Gul. 55 100, 45 55 i eae BO Sar.% \k 58 (Safety Car Heating & Ltg..100) 108 115 
Central Foundry --. - -- 210" 1% 2 International Steam Pump..100' 22% 2234 St Louis Cotton Comp-.----- 00| Jape 45 
a 100 7 9 Preferred ---. .-- a 70 7144 St Louis Transfer ___-_--_--- eee? 56 
Central Leather_-._.....--.100 20 | 20% Interstate Inv Tr Ltd_--_--- | pee | 100 Savannah Brewing Co__-_--. 00; 69 7 
RE 100, 86 %4 87% Iola Portland Cement Co_...25d 29 | 31 Sears, buck & Co com..100 25 33 
Champion Coated Paper, nt 100 ae ie Preetetveg ss ...20203..05 262 25\d 2% 24 Proferte@ ..=.........-.-. 100 71% 78 
Chesebrough Man’f’g Co- 100 380 410 JR Montgomery Co_--.---- 100; 290 | 245 Shulte Belting ...:........100) <.<s./ «..<. 
Chicago Auditorium Ass’ n_.100 11 14. Johns-Pratt Co______- -100) 250 325 ||Silversmiths Co...........- Se civen 100 
Chicago Brew & Malting - --£10 : 1% Kansas City Breweries com_100) 4 | 6 Simmons Hardware.---...-- [om = ....) 306 
Peapetted ©... 2... <5. £1 5 Preferred ._......... . oo 26 | Ist preferred..........-. 100) 168 | «seo. 
Chic June Ry &Un Stk Y ds- ‘100 z 137 Bl feces Kansas City Stock Yards_..100) 92 94 Sd -puameres... . < 2-45-05 100) 10438) 22.2. 
eee ae --100)z .....| 36R Kennard Carpet Co.......-100) .....| ..... Simpson Securities -—-.--.---- ih oa 
Chicago Pneumatic Tool 100, 24 25 Preferred _ ees, ce a ee Profereed <. 22) 5. .4 5205 Lae, 2 = 
Chicago Ry oo Co 10.d_.7.89 7.90 Kentucky Wagon ___- 190, 147 150 ‘Singer Manufacturing Co_..100) 3.0 3510 
Cin Tobacco Warehouse Co_100) ____. 65 Keystone Watchease com OP  wan<u 132 ‘Sioux City Stock Yards com ‘2 40 45 
Cincinnati Union Stk Yards. = 100 = Knickerbocker Ice Co (Chie) 100) 22-2.) .-2-- Pretereee... 50. coc kone 90 93 
peeeeee ss... 0.46..... BE tater 100 Pueierqen ic. ws se... 100 a9 eben Smyth Mi Co (Hartford) ___ i00 x 210 230 
City Investing Co__...-.--- 100 57% 624 Lake Superior Cans... .- -.-.100 6% 7% Spring Valley Water Co___.100 2 21% 
Claflin (H B) Co __.....-....100 i eee Lanston Monotype -- - 20 8 9 (Standard Coupler... ..-.-- 00 32 40 
Ist preferred... -- -- 100 Oe IP i wane Liberty Mills (Flour) 100 45 60 eee ee 100; 100 110 
2d preferred 100, ee Lit Brothers Jaane eempgmany 10 14 16 Standard Cordage oy Peas: 100 1 
Cleveland&Sandusky Brew 100 4 10 Lord & Taylor - ee 100, .....| 130 Standard (Flour) Milling. ..100 4 7 
Preferred 2% ........ 100 1 27 Preferred... ..%3... —_ | 90 100 ,. ... eae 6 100 2s 30 
Cleveland Stone Co_..-- 100 90 98 Lorillard (P) preferred ....100) 115 135 Standard Oil of New Jersey 100 527 535 
Consol Car Heating .- - 100 25 27% Louisville Public Wareh Co.100 “0 100 . Standard Screw com_-----..- 100 80 R5 
Cons’d Cotton Duck “ae 50d 6 7 Louisville Tobacce Wareh’se 100 44 4%% Preferred... - 100 2 96 
Preferred _ 50d 19 20 Pregérred sv. oc 52%-- . pa 125°” Standard Underground Cable100) 198 205 
Conso! Fire Works___- = 15 30 Mackay © tompanies - EGS 55% 60 Stanley Rule&Level(N Brit)100 2 225 hee OA 
Preferred - 00 45 60 Preferred 100 2 *2% Stanley Works (New Britain) 25 45 50 
fonsolidated Ice (Pittsburgh): 50 é.. § Mackey- Nesbitt Dry Goods C050) -..-.| ---.- Street's West’nStableCarLine1 00 27 27 
Preferred _ - | 39 Madison Square Garden __-..100 10 20 Peeterene «oo ckcdiec duh 100 89 be 91 
Consol Ry Lt & Refrig Co “100 1% 2% Maison Blanche Ltd - 008 COM) .. . i. & OS... nna b ke 100.2 97 97% 
Consolidated Rubber Tire. -.100 $ 5 Manhattan Transit _._..-.-- 20d 2% 3 'Tenth&Twenty-thirdstFerry100 20 40 
Preferred... .....-- = 15 Manufactured Rubber -- -- - -- Tl “Gibaus! sdbece Torrington Co— Common A_.25d 20 22 
Consolidated Steamship Lines1 v0 1-16 \ Preferred _. _- Or Yedeueat’ Soaks NS es eee 2hiid 23 25 
Uonsol’d Storage Battery. 100)  ___- ----- Marin County Water (Cal) .-100 ee ee: Trenton Potteries _.......- oe 12 
Corn Products Ref’g com. -.100 13% 13%4 Marsden Co (Phila)_...--_-- 100 1\% 14 ce eers t= 100 45 55 
Preferred .....--.- 1002 62 65 Preferred . SOON ‘Teeasek becae Trow Directory -.......... 100; 30 40 
Crescent City Slaughter-H’se_50 -....)  ._-L. Mergenths aler Linotype. .-- 100/27 194 195 Union Bag & Paper._.__._- 100 4% 6 
Curtice Brothers Co_- - - - 100, +120 150 lilw & Chic Breweries (Ltd)£!0 20 24 3: es oe ee 00 53 55 
Preferred __ _- inten. Ge Ol iheuduc Minneapolis Brewing Co__..100)  -.. . 190 Union Construction Co_ _._- en agaad 100 
Delaware Division Canal - eS Se ER Preiegies, «..-csbh babs ciae Ber akees 110 Union Dairy Co (St Louis)..100) -..-- 145 
D H Holmes Co, Ltd_-_---- 100 130 150 (Mobile Brewery -...--.--- ee ae Ie Union Ferry (N Y & : Bry) - 100 8 15 
De Long Hook & Eye..-.--. 10d 8 $4% Monongahela Water ........25) .-...| --..- Union Sand & Mate _.100 -.--| 100% 
Denver Union Water.....-.100  ..... 15 Mor@e Oanal. . ..is.%..505. 100 65 75 Union Stock Yds So + ae 92 
Preferred certfs....-.--- oe 45 a ee eee 100| 155 ----- Union Switch & — pees < -50\dx 71 75 
Diamond Match Co, Ill.---- 100 127% 1238 Mount Olivet Cemetery ___ -- 100 90 95 Preferred ___._- SST SSL a 
Distillers’ Securities Corp. -.100 30% 3134 Nashville Warehouse & Elev 100 25 35 (Union Type Writer_._.._..100 45 50, 
du Pont(E I)de Nemours Powd— Nashville Woolen ----100; 80 95 Ist preferred .._....._..- 100; 90 93 
ee SO SR 64 68 National Biscuit Co_..._...100 77 80 eC CU See ee 87 92 
| ES SS. $4 68 Pretemsee o.-.dibbicccncl DOR - 146218 United Bank Note Corp----- 50d 48 50 
Sagie Lok... ....20.2------- 25. ur 65 75 National Candy ..........- 100 14% 16 3Gn:. Benierwed..... 2516 2s 50d 48% 50 
Eastman *odak of N J_._--- 100, 252 256 ist preferred...........- 1006 95 | 100 United oamanes & Paper __100) 1% 1% 
ES EE DRE 100; 11234; 115 er 100 io Peete... .... thls cance 100! 9 9% 
Electric Boat Co_...-.--.--- 100 5 25 | National Carbon Co__....-- 100 he rer United caas Mfrs com_.._.100| 27 33 
Preferred E ee aa ieene 3, eee 00 108 112 Preferred _ denn cal ae 90 
Electric Bd &Share Co pt----100 n 80 86 Nat Enamel & Stamping _-.100 9 id |\United Fruit Co.......___- 100 z 125 125% 
Slectric Vehicle Co_--.-.---- I: w<aee! 3 i... eee ee 100 72 80 United Shee Machinery Corp— | 
OS Fae ae ee 5 Nat Fertilizer (Nashville) -- -_ 25 35 Common trust certfs-----_- 25\dr 46% 47 
figin National Watch Co...100 155 170 Se, eae 70 90 Preferred trust certfs-- _- _- x 27 27% 
Zly Walker Dry Goods.--.-- 7 110 ~=—- National Fire-Proofing és--'se ja 3 344.U S Bobbin & Shuttle com_.100) -._-- 70 
lst Rysteanes py eer seas £100 - | eee SBid. 146-4. -0056)|. | Pomterpee.......~...-.404 = + eS 116 
2nd Pref “pag oa: iatdesai 80 National Glass pref ..._-.- a oe eee eee US Cast. Iron Pipe & Fdry_.100) 21%; 26 
Fairbanks So _ ae ee 00 | National Lead ...........- 56 | 57 POR: 25650 Kk 100; 69 | 70 
Farmington River Power --- Po dz 50 es Preferred - 100 a4 96 US Envelope Co_......_.. 100| 25 ct ss 
Far & Ship Tob Wareh Co..100 -_-.-. 30 National Machine (Conn) __- re i dog tere ee 2, eR a aR, 100; 8&8 oa. 
Cho” a 100 btie ts ies 90 Nat Sugar Refining pref ---- 97 | 105 |U S — ca aes 100| 78 90 
9d Preferred ..i..=....--- BOG asnns 50 New Eng Cotton Yarn com. 190 | Ff eee sO Ce EL cal ke ieee k 56 
Fay & gen Co (Cin) pref...100) 120 127 ng RE a TEE et OO - bbsornn U 8 Leather SN 100) 3:4> 2 
Federal Refining--...100, ...-. 63 New Haven Manufacturing Go3s| Seawel! Domes eS eee 100} 95 | 98 
ORS ee .----100; 85 | 90 |New Haven Water Co. i) 92 9 (US ete — 22d | chu 
eau Aagoes 3 ae 100) 4%) 5% New Jersey Term Dock &imp100 > anes .../U S Printi "9 eee etre 1002 78 7 
Preferred, tr ctfs__..-.--- 100, 23 24 New Orleans Brewing -. -- -- LOM * Sseen 60 (US Realty & Improvement. 100 38 42 
Gger * a pagan MP <eceud 100; 50 7 Preferred. .: .... -100; 60 75 ||US Reduction & Refining -- 6 10 
Be et co ec ae oll ea 85 95 N O Water Supply Co Ltd.-100 26% 35 Preferred _ “100! 21 26 
Gener Ratiway Signal Co. 13 16 |New York Air Brake_..___- 100 66 | 88 (US Smelt., Refi & Mincom__50\dzr 36 | 36% 
WEG: ink oe os eke MD 4); ation New York Doek Co ____..- 100; 26 32 Preferred ._..........__. 50\dz 39% 40 
Globe- Wernicke ig yc Soca i 110 A rae 00} 73%) ----- i} "ieee te 100} 22 23 
eae 00 ----| 120 (NY & East River Ferry ....100) ..... 60 ist — bidkdeandelod 100; 85 | 86 
Gorham Manufact.Co., pref.100.7 100 | -.._- N Y & Kentucky Co ._._.-- 100, 160 | 175 (EE ied 100) 52 | 62 
Gottiieb- poner sas Brew 100) __- ped a} Pyrenees cas.) agwrxcad 00 103%) 
Gray & Lng A Go (Nashv).100} 91 | 95 NY Transportation Co......20\d 2% 
Great a 9 ae ee | 17% Nicholson | Sera D imemaal 
ey, ner oer 100; 80 | &$§ _ Niles-Bement-Pond, com...100 90 
Gue enheim Exploration...100) 150 175 Powetredsc: ... id scnce 100| 90 
aekensack Water Co- 25, 98 | 110 (Norfolk & Wash Steambeat_100)x 265 
ney ae | 110 Norfolk Silk Co preferred...100) --.--) 
Hall “Sten See | 35 (North American Co (new)...100) 52 | 
Herbien Walker Refract - 13. Oceanic Steamship (San Fr)_ 100 Bl 
eferred._..- 68 Old Dominion Steamship...100; 105 
Hartford Carpet - 30 ||Otia Elevator. ............ 100, 25 
ere 105 Preferred _ _....- -100, 80 | 
Havana Tobacco Co 9 Pacific Coast Borax. 100; 152% 
erred _ 19 Pacific Coast Co- 100; 74 | 
Hawaiian Com & Sugar_ 100; 86 -----|| 1st preferred. 100; 80 
Herring-Hall-MarvinCo(new)100 3& 45 2d_ preferred. __----- 100| 77%| 80 100 
Hoboken Land & Improve’t.100)  .....| ---.-- Pacific Mail Steamship- .- -- 100; 30% 31} Worthington Pump pref....100| 95 | 100 
Holyoke Water Power------ 325 375 Peck, Stow & Wilcox Co... mt) 40 50 | 
| | 
d Price per share not per cent. k Last sale. mn Nominal. ¢Sale price. z Ex-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


interest must in all cases be added on. 


by a —— mark thus (*). 





Hence this accruea 


There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


figures in the column “‘to net”’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
























































































To, To, 
Bonds. | Bid. | Ask. |wet.| Bonds | Bia. | Ask, |Net.) Bonds Bid. 
ALABAMA | || East Hartford Fire District=, | Augsburg 4s op 1906..A&0O| 98 ag pee 
4s renewal Class C July 1 | | 48 Oct 1931_.......- A&O! 95 | ----. ---|| Berlin 354s opt after ’09-J&J| 9134) 924) ... 
re aad J&J| 104 105 .--| Greenwich—4s 1913_.___-- | 99 | ~.... --- Cologne 48 opt 1905... A& 99 100 | ... 
34s renewal Jan 1956_J&J| 100 | ____. a |Hartford-—4s ae J&J) 98 101 __-||Copenhagen 4s of 1901_M&N 9934) 10034) __. 
4s mcy funding 1920J&J| *97 | ..... ---| 48g Water 1918_.__. | 98 101 2 || Cee J&J| 90 92 haw 

B — 3248 g July 11954....J&J) 92 | ----. __.||Frankfort 34s of 1901_M&Sid*87 | ___.. een 
6s Refund 1923-..-.- PGA) wccce| s---s 5 3s Town (untax) 1909-J&J; 98 | _.__. ---||Hamburg 4s yearly from 
5s Improv 1921....M&S) --..-| ..... 5 | Hartford School Districts— 1906 ~ Tap 1909.J&J| 99 100 | ... 
5s School 1924-._.-- BE) duties! annae -.-|| 48 Arsenal 1917_--_-.. J&D) 98 | ----- eoull ara Wen iantcan aise M 82 83 ined 

Jefferson Co—6s 1921-A&0) _.-..| -.... 4 60, 4s 2d North ’240p ’04.J&J| 97 | -__-- ---| Havana—lst 68 1939_..Q-J} 104 ee, 
6s Dec 1 1917_..... +, eee Beery 4.60) 4s South 1927_._.-- Meee) «87 | wccc. | RRA Fee AE 103 -|} 106 -| ... 
5s July 15 1920_.--.- PY | ERERS SPU Sie 4.60, 4s South 1925...._- 97 __.||Munich—4s optional__.1911) 9834; 9934) -.. 
Madison July 1 1931_.-.- J&J| 98 102 ---| 3s South 1931...._M&N; 92 (s 97.72) _._ Stockholm 4s 1941_F&A 15) 100 101 Siante 

| Meriden—4s = to’11_M&N| 98 | -.-.- ---|| Vienna 4s g opt 1910..A&O} 97 — 
July 1 19 op ’09_ .J&J) -.___| -_... 5 ||Meriden (Tow Baden ce Duchy) 4s 1909_.| 99 i es 
be July 1 1929 ‘opt 19.J&J/b4%{%| 44%) ---| 3448 1917 to. 1934. Man 91 ...| -.-||Bavaria M&N 101 ji 

Mobile— ||Midd letown—4s 1922_..J&J| 97 100 || Hesse ee --A&O 92 he 
- 1909 to 1919 —,-Ae BD). aman ---)| bt ng bo opt 1910..J&J| 98 100 | Prussian 3s of 1902- 83 aoe 

s Wat & Sew ’3 nS ee See Ee ea aie cer) 96: | wcnee ---||Saxon 83 arabe 
S mprov 1921_--_-.- M&S} 100 | -.--- __.|[New Britain-—as 1908._J&J| 100 -----| ---| State of Jalisco Mexico— 

Mobile 8s Feb ’09-F&A! 100 | -.... ae 4s July 1 1927....-- Fé 2a ---|| 68 gold 1918-1928_.__J&J| _.___ 105 oan 
Sedum 1611........ J&D| 100 | --... wie gs Sewer 1924_._-_- 3&5} 92 | --.... ---|| 68 gold 1920-1930_...F&A} ____- 105 SE: 
5s Refund Mar 1928 M&S; 100 | -.... --. New Britain (Town)— | 6s silver 1933_..._-- SG ccncc|’ BH | i. 

Mont: se 3634..0G3) acnce} couse 5 3s Sch 1929 op ’09_F&A| 90 | __.-- onl CANADA 

6s Jan Ts caaeel tical 5 |NewHaven—as1plold 383) 9036) 222 “<= 8348 Ret Nov 1 1013; M&N|b4349| 436%) -_. 
May ? 2088........ pS RR Bers 5 4s Sewer 1910-1925-.A&O|; 100 | ____- = wer 1910_...J&D 31/b5 5 ae 

Sue ater 1928, - --A&O| wocee| ennee 5 34s Oct 1908-1924..A&0) 96 | ___- ---| 5s Cons debt deb ’20-J&Jib 5 4, bine 
Montgom’y Co—s ’35-A&O} -..--| --.-. 5. || 4s Town 1939....... J&J 1004) ----- a 6) Le D31\b 5 4.85) ... 
58 W ’27 op’10 MEN) ..-...) -.... 434) 344s Town 1910-1929. J&J) Cf ---| Hamilton—4s 1920...M&S} 91 _ a pee 
ARIZONA | |New London—4s 1919--J&J| 100 | pel Manitoba—4s ¢ 19 1930, M&N OS. | cezes ete? 

63 Funding Jan 1913_.--Jan} -....] _-._. 4 Ms Sewer 1911-..-.-.- 94 | -|__ 48 Drainage July 1’29.J&J} .....| -..-. 4.10 

6s Funding 1942 op ’12_J&J| --.-.. -----| 4 |Norwalk—4s g May ’35_J 3 | 100 | -||Montreal—4s 1925....M&N; 90 95 rete 

3s Funding 53 op 1913_J&J| --.--| -_.-- 4 344s (Town) oe A a! 92 | || 4s reg May 192722 MaN 90 95 has 

Phoenix—5s 1924 op 1919 to| 44s Water 1929-’ | 92 | --| 483 May 11933 £..._.M&N| 900 95 Rae 
SRR: aie en eee 4.50 Norwich—4s 1930_..-.- Wee dt ceue ---|| 48 May 1 1944______ M& 90 95 as 

Prescott—5s 1948_.--- | RN eeeropen 4.50) Town 3s 1925_-...-- 4a3 TE a ---|| 34s Rfg May 1939..M&N; 85 SO {%.. 
58 1955 op 1910_....J&D} -....| -..-- 4.50 |Orange—4s g Fund cr) 100 | ee--- <enil |New Brunswic ‘ov of— 

Tucson—‘s Water 1950 J&J) .___. ...|4.50)| Waterbury— 34s Jan 1933__.._.. 85 38 diane 
44sW W Mch10’38.M4&S10; --... 100 ---| 48Sch 1927-’46 op '12_ J&J) a ee et April 16 1921..A&0O 16)b4%% -.... eniniey 

34s 1908 to 1914-...J&J) 93 | ___- ---|| 48 July 3 1930......- 446%| ...-- boa 
ARKANSAS || 4s Water 1919.......J&J} 100 | -_... pane, 4s 1932 op 1902 ._-___- J&J “an eee pee 

ee & refg 5s 1908) Willi anion 1924._A&0} 100 | ___-. ---||__ 48 1932 op 1902...F&A 15) 100 | _.... Li 

me... <> ek oe a | Nova Scotia Province of— 

Little “Rock——6s July ’09 BUG) <<cce} s--.. o- DELAWARE | | 4s July 1 1919_...-.- D- O98) osace “a 

8t Francis Levee Dist— 4s June 1 1932_...._.- J&D 102 | 103% 4s Jan 1 1920_____._- &J\b 4%} .-.-- Pee, 
ee J&J} 102 105 | ---.344s Hosp ’150p’06. ..J&J) -....) ----- 4s May 1 1920_____- x .. = paar mete 
Oe POOF 2 oss cocccnce J&J) 102%) 105 | .-.)3s Dec 1 1927 op 7-7 SE eee 4}4|\Ottawa City 5s 1908.._.J&D\bn_---| 100 | ... 

New Castle Co— 5s Sc c 30 ’09_J&D 30\b 4% | 4 ae 
CALIFORNIA 4s Refund Dec ’10 to ’’24__| ____. 4% 34s Sew Sep 26 ’28_M&S/b 4.10) 4 a 
4s Depot Jan 1 1912_.-.J&J| 2...) .-.-- slig 3348 1914 to 1920, -J ed) Sad 4% \Quebec City 446s 1914_.J&J| 100 | 1 cog 

Alameda—4s ’08 to ’41_J&D) -----) .-.-- 45 Sussex 08 t -J&J| ..... 4%|| 4348 1922.._. ....._. J&J| 100 ae 

Eureka—4 s g July 15 1908 Wilmington—6s 08-'08 SEI) Lccne 4%) 3s a "Tals 1930....J&J| 90 eel eas 
a eae ae ee 4.70 2 3 St & Sew 1922..A&0O) _____ 4% || 3s } soot ----2ae wee Fees 

Los Angeles—5s ’08-’09.A&0O) ...-.| -..-- 4% t & Sew Apr1925-A&0O} _.... 4%) 3s J 700i... 82 ee 
4%s 1908 to 1935_.-.J&J| --.--| --.-- | | 3%s duly i 193822234 b44%| 44%) .-- 
4s W an 1908 to ’45-M&N) --.--| --.-- 4%, DIST OF COLUMBIA | ||_ Prov 5s 1908.._.....M&N| ...../| ..... aaa 
4s g 1908 to 1930_._-- SEY Sct nigh ecco 4% 3.65s Fund cur 1924.._.F&A! 110 112 aap | Toronto— 4s A - 1 ’710_J&J|b4 a eee 
3%s Water 08 to’41_-A&0O) -_.-.) -..-- 4%) 4s April 1 1911_.._-_- 4% 4 . 
334s Sch 1908 to 1944 7 keisth exaal ‘34 FLORID 4s April 1 1916 ee J&I|b4% a oi 

Merced Co—4s ’08-’16...Dec} -..--| .-.-- 4.4 oe Co—6s 39 of aS 4 S| ae : s July 1 1913....J&J\b4\% 4 ‘ 

Oakland— 54s 1932 op 1912..-M&N; ._...) ._..- s July 1 1914.-... J&I\D44%| 44%) ---. 
5s July 1908-712__._-_- EE cinareitl ac aamd 4% —— Co. ‘winnipeg an—4s June 1’34) .....| .._../4.50 

Oakland School Dist— Court H’e, 1936. M&N) ....- : F.2 
4s July 1908-’44_.._.- vere eee 43) Jacksonville GEORGIA 

ena— fs iy FS 24.M&N) _._.. 4%) 78 University ’32 to '46_J&J 
4s Jan '00 to ’42......J&J} .....| .-.-.- 4% 5s mpt Jan 1936 S&T) -..-- 4%) \4 s, ref’g 1909 to 1916_.J&J 

Pasadena School District— Key be ye Oct ’55 op ’35| ____- s Act of 1884-1915._J&J 
4s 1908-’22- _ _-Sept. | NE ee ee 4 Miami 5 ere J&J 22 J&I 

Sacramento—4s Ja’09-’45 op} --.-.) --.-- 4 auede- 4 Ms Impvt 1936, 

San Diego—4}4s ’08-’41_J&J) -..--| --.-- 45) c( : eS 

San Francisco—3}4s g July 1 St Lon eer BA 1927- Ma&aN 
1908 to 1944_. ..-.-. i ee 4% Tampa—é6s g 1921__._- J&J) 

Santa Barbara f Sch 5s g R June 1 1929__J&D) 

1909 to 1941____.. DME sestel skmes 
44s g Aug 1 1943.__.F&A) -..--| --.-- | FOREIGN GOVERNMENTS) 
Stockton School District— || British— 
5s mes! 1908 to 1921_._J&J) -..-.| -..-- f War loan 2%s 1910__Q-J) 
CANADA—See last coljumn tjhis pagie. Gons 24s op 1923_...Q-J) 87% 
||Chinese a 5s..A&O 103% 
COLORADO |\Cuban 6s of 1896......_.-- * 95 

4s 1922 op 1912__._..- 95 100 ---| 588 ord op ’11_._._.M&8.*101 

Boulder—4%s 1919...A&O| 98 100 | ...| ‘Internal’ Nov 28 13 

Chaffee Co-— optional _._._- M&N 28\* 90 91 .-. Chatham Co—5s 1908-193 &J 
5s ref ’23 opt ’13_._._.M&S| 100 102 .-- French 3s perpetual....Q-J) % 97%) ...|\Columbus—5s 1909____J&J 

Colorado Springs— German—3%s opt....A 0) 9146 92%) __- 4s 1927 I&J 
5s Water 1911 op’06_M&S| 100 | -_--. ---| 334s perpetual______- J&I) 91% 92%) ___!| 
eee, 119120p 1902._| 95 | ..... 2 i ee J&J) 81% 82%) -. 
4s Ref’g ’29 op ’14___M&S; 90 | __.-- ies ~| Hawaii, Territory 

Denver 38 Oct 1919..._-_A&O) 105 | -.... ---|| 4%s8 Imp "20 op op 1010. Jad) 99% 100 | .. 

Denver School District— Japanese Govt 5s_-__-_- J-Dl 97 98 om sl 
4s 1917 op ’07__.-- 160 99 100 ---|) 464s£’250 10 F&A ag OOM Sawka .--)| Savannah—5s 
4s 1922 op 1912_.__. M&N| 95 100 ---| 44s £ 19 Simei | | ¥ Sau t 128......2 

Grand rr 98 (|t100 ree ES J&J1 O* he ‘ 

Gunnison Co— 4s £ '54 op. 09.5 30 & D311 8134 8134! __ IDAHO 
4s 1919 op 1909_.__. A&O| 80 86 | ...|| 48£ Jan ’31 op after ’21_- ‘77% ee ke .--| 58 1915 optional 1905__.J&J} 100 | ____- — 

Lake Co _% = Islands— Bannock Co—6s ’09-716_J&J| .....| _.__- 5 
4s Nov" 1921 op 1911_A&0| 78 85 ~ Pur ’34 op 14_Q-F\#__._. 110%) ..-||Boise City—5s Imp Jul 

Ouray s & Imp ’35-__.Q- Mm” | eae eee 1922 optional 1912_ nf, ene 100 nine 
4a 1081 ep 2011 ....P&A| ...0.| ..-.. aa Philippine Rahway | Boise City School District— 

Pueblo— 1st g4s ’37 sf 4 =. Jes *95%4 9634) ...|| 5s Nov 1925 opt 1915|_____. ees 
6s Water June 1914___-__- ee ---||Rus 4s g gu °57 op '16..J&J| ___..| ____. |Lewiston 5s 1922 op 12_J&J| _____| _--_- 4% 
5s 1918 op 1913-_---- J&D_ 100 Re ae 4s of 1902._..-.- Opi “Osu! 78 80 ~__||Oneida Irrigation strict— 

4%s Water "14 op ’06A&0| 98 101 ---||_ 58 May 19090_._..... M&N| 96 97 sndh. ET Eeaesscancc<] becccl acand 6 

Pueblo School strict— Sao Noone — |\Shoshone Co— 
5s Nov 1917 op 1907-M&N| 100 | -.... am chi +» 58, 1911 J&@Di.-..-) ..... ---|| 681915 to 1924 0p 15-J&J| ____.| ___-- 4% 

Rio Grande Co— ‘Swedish “4-3igs '20.F-A 94 | 9536) ---!) 
5s 1919 op 1909_...- F 9744, 100 | _.-| Switzerland 4s | oer ae a een IE ee ae ILLIN 
4s 1919 op 1909-_---_- &A| 80 | ..... .--|| United States of | ‘Chtougo 6a Wal’ 12optM en ee ae re 4 

Trinidad—5s’12 op ’07.A&0| 95 98 | _..| 5s of 1903 op 1906._M&N/ 97% 98) __.| 4s ¢ Ri RS basset cece.| acuee 4 

Victor—5s 1160p ’11_F&A| 85 90 || United States of Mexico— 2D '09 to ’2 “$43 REPAES pre © 4 

CONNECTICUT 5s g Refunding "44 -_Q-Jan *c98 99%) _..|| 4s $8 Works Fair 193i. oa; Sunes] wana a 

Sn Wee cee Set 1810. - AOS ag) ee ---| 5scon sil loan of ’94-A&O 48 49 <o-]) GR I cE cece. onces 4 

Brid rt—5s 1908_..J&J| 100 | ____. esol! MEE Bees anccsccs J&D}*.....) 9334) -..|| 48g Judg 1909 to 1924 a3 aticet nang 4 

4349 Court H July 'i8- J&J) 104 | ___.- ---| 38s Imternal Loan____._._|- 30 | 31 ---|| 4s g Gen 00-’25 J&J| .....| ....- 4 
4s July 1919._..J&J) 99 | ___-- eel | 3ie8 Water July 7 PT cheae! senee 4 
B Funding ’°27.J&J, 99 | ___-- - FOREIGN, CITIESETC. | | | 30 Park 4s ’08 to ’24_J&D} -.-..| .-..- Sy 
Danbury —4s 19 1920-.__- Jas SS econ | Lineoin Park 481028 343] 22222| wiz. 4 
3ke 1941_.__.. A&O) 91 | ..-.-- -Aageteetom 4s 1900-01 age see | 101 | WOhiePk 5s 17 op ’02J&J| -----| .---- 4 
E Hartford—4s’240p04A&0' 98 ----- of EMM... .....-..5... 101 | .. | W-Chi T5s July 1 P10. J&J| ..--- | caves 14 
* Flat price. 6 Basis. e¢ On basis of $5 to the £. . = the basis of os a to the dollar. n Nominal. s Sale price. 






























































































































































APR., 1908.| MUNICIPAL BONDS FF | 
f To » | To | Te 
Bonds. -f Bid. | Ask. |wet,| Bonds | Bid. | Aak. |Net. Bonds Bia | Ask |Net 

Chicago | || Sedgwick County— | ||Baltimore— 
5s “ay 1 19@8to 1914.J&J3) .....| ----- 4 | 5%s Refunding 1910.F&A) -....| ----- 4.25 5s July 1 1916_._... M&N! 108 eee 
434s Jan 1969 to '15.J&J| __._- | .... |4 || 68 C H June 1 1908_.J&J| _.__. 25) Se 
4s 1908 to 1923_____. JD)... .- per" 4 || 5s Fund ’25 op ’15___J&J) __.-. ANE 
3368 June 30 1918...J&D) --... > astare 4 || shawnee 1924- erent Saab tes 

k Co—4s g ” b4.10| 4 --|| Topeka— we 
O’t H Sept’08-25. M&S 64.10) 4% ...|| 5s Aug 1908 to 1911_F&A) ___-.- ae 
$ifs g1900 to 1923..-J&J| b 4.10 4% | 2.) 48 Water April 1°24-A&0| 7_- ne 

East St Louis— 3%s Refund 1919_..J&J\ ..... ~~ 
5s refund 1908 wat t 1) 99 100 anal ~— a School District— ee 

Peoria—4s Bridge 19: NE Ee eaeetes eet | Sen 1006. 26.462. 3O0) u.... al 

ria Tw 19 uO RR iit Ress 4% | Wichita—6s eee Bie) a<ose 

Quincy—4}4s Ref 1910_.July; -..-.| ----- 4% 5s Jan 1910__-...._- J&J) ..... i 
4s Ref 1909 to 1917_July 1) __.--| ----- 4% 4s 1923._..-.-__- A&O} -..-- 

Rock Island— |Wichita School District— | hae 
434s 1908-1912 &’17_M&S' _.___| ----- 4% 4s July 1 1923_____ ee. 2282 

|| Wyandotte County 
34s Ref’g Sept 1920_Sept; ...._) --.-- 4%) ise Fund 19 to 193 J)) RR eee J&J\ b3. d _ 
| Bridge ’24 to '83_.J&J) _....| ..... ; . ren 
INDIANA i July 1 19. A 
8s Fund ’15 opt 30..nee 04 SENSUCRY de 
8s June 18 1909 opt..__.J&D) b 4% |to 4%! ngton: Ske 

Evansville—6s 1912 a5 b 4% to 4%) 5s 1920 opt 1910....F&A) 101 i 

b 4% \to 4% ys i 2 eee * | eee ee ox 

b4 4%) 43 Redemption S088 FEA! .. 5.5) 2025 ane * A Pi aa 

2 b 4% \to 4%) ..., Fayette Coun unty— ||3s g July 1939 _- J &J| 63.80 | 3. ue 

Fort Wayne—3}4s 1920 J&J| b 4 ito 4 ---} eee oe Fund ’09 to ’24_ S&S) 99 101 ---||38 Water Jan 1 1941_.J&J| 83%) 85%) _.. 
ict 1913 b 4% |to 4%! ... Fran ||Arlington—4s Water ’22.J&J| 100 | _....) ---. 

eFort Wayne School | | 444s 1927 opt 1917 ..-J&J | .||Attleborough—4s 1924 J&J| 100 | _..__| -.- 
ob 3% |to 3%) ...||Franklin Count | 3}4s March 1935 ....M&S| 92 | __._. aa 

Indianapolis—4s 1927.-J&J| b 4% |to 4%4| ...| 58 1913 to 19 Mbhess J&J) ||Beverly—4s 1911...... J&3| 100 | ..... ips 

1924 b 4%, ito 414... Lexington— 4s Water 1917..---- F&A| 100 | --_-- eae 
b 3% \to 4%| --- 5s RR aid 1918__-__- J&D || Boston— | 
ob 3.25|\to 3.50) ...| 48 Feb 1945..-_.__. | |3.85 
| | uisville— 13.85 
b 4% \'to 4%)... 5s Park Aug 1 1911_F&A |3.85 
e840 J i ee J&J\0b 3.40\to 34%, .-.-| 4s Mun Imp 1923..._J&J) \3.85 

Jefferso | 45 ars 72Q-M 3.85 

— Ref'd’g 1925_.-_M&N| b 4% |to 5%) ---| Ste See &J) \8.85 
rt—4s Refunding] } | ak ae, . 1987 - J 42) 3.85 

1915 meray 8 op eye b 4% \to 5%) --- .--M&N 3.85 
Marion 37.480) b 4% \to 4%) .-- etree Mes s July 1 1935 J&J) 3 85 
5s June 1 tobe, ae J&D) b 4% |to 434) --- ata 1941_J&J) _...- 82 3s June 1 S. .. 8&D} <-... eS 
Bis Fund Pgh to ’29.J&D} b 4% |to 4%)| --- Mccr cCracken County— 34s June 1 1944._..J&D) -.... I capa 3.85 
o3%s B 24 _._J&J\ob 3% |to 3%%| --.| 5s Ret 1933 op 913. M&S; 100 | --_--- 3s ~— 1 1945. _.--J&J) esees eas °C 

New Theses ro 15_-J&J| b 4% |to 5% --- _ 5s Ref 1933 op 1923- M&S, Oe eecics ‘ 3s Jan 1 1921_....... | -----/|3.85 

mop ey 1927_._._M&S| b 4% |to 44| --- Owensboro— Brockton — Se 1910....A&0O} 100 AYERS Pw 

“ Joseph Co— } | 4s Water 1931 op ’11- J&J Sicinied 100 "| SRR M&N| 100 | LLL. ee 

ais | 1922 to 10s... Ane 3% |to 334; --.| 4s Street 1930 op ’15-J&J) ___.-| --.-. vol Bi¢e Wate ater 1982....M&N) 92 | ...../ ... 

South Bend— | | Paducah— || Brookli | | 
5s Aug11908 _ _..-F&A| b 4% |to 474) --- 4%s 1918 op s008:..000) .....|.-..<. eon 4s Water | 1908 to 1923.J&J| 100 | _....) ... 
o4s July 1925.___--- J&J\0b 34% |to 3%) --- 4s Oct 1 1920__.--- RO) asce~| scccs -<-|| 3.158 1908 to 1910__A&O} -...-| -._.. \4 
034s April 1912-_-_ A&Oj\ob 3 pe 3% Bee: \|\Cambridge— | 

eSouth Bend School Dist— | LOUISIANA || 48 Water Dec 11917_J&D)| 101 | ..... | — 
oe — to 1916-54) 0b 3% ito , ---||48 State 1914_..-.._.-- bes *100 100%| -..|| 334s Water May’25._M&N| 95 i ee 

Terre H | Atchafayla Levee ||_ 38 Bridge 1941...... Pam OO f wcces F Swe 

s 1908 to 1909... _J&J| b4 {to 4% ..-| 5s Ref 1949 op 1030 was, «eee ---||Chelsea— | 
a und May 1 1915. Man) b 4% to 4%) ---| Baton Rouge— 4s Park Oct 1956_.._.A&0} 100 Spabal aoe 
oTerre Haute School Dist } Impt 48 45 opt 1915..J&J* 90 | ____- ---||Everett—4s Sew 1929_M&S; 100 beaeel ane 
4s 1906 to 1914____- ‘A&O 0b 3% |to 3%) --- Bossier District Levee— Fall River — | 

Vanderburg Co— 6s 1922 opt 1912... M&N #10534] ----- ---|| 5s Water May 1908..M&N| 100 | _.... es 
5s C H 1918..__.._..J&J| 0 4 = 436 ---| Caddo District Levee— || 434s School 1913__..A&O) 100 | -.... p= 

Vigo Co—3s 1919_._F&A| b 4 ---| 68 1922 opt 1912----3 &D|*105 sate ---|| 4s Water June 1923._.J&D| 100 | .._.. (Pee 

Vincennes—4}4s 1911 to 713) b 4% ° 4h ---||_ 58 1951 op 1941_...-- | | ES Potter ---|| 334s Water Feb 1930_F&A| 93 | ..... F cain 

| Fifth District Levee— | (Fitchburg— | 

INDIAN Teaesreey | 5s 1950 opt 1940_-_-_-- J&J'*106 | ...-. ---| 48 Re e April 11922..A&0} 100 | LL. | ints 

eee Swe N; .....| 102.66) -..|| 5s 1952 opt —- ested J aed) . . eee ---|| 33448 Water July 1 1926._| 94 | .__. oem 

ary W Sew) | Lafourche Basin |Framingham—4s 1908_F&A)} 100 [| _._.. em 

and School bon MeN Seals 102 ---| 5s Jan 19540 ivst d&3| #1064) ...-- ---||Gardner— 

5s Nov 1 1924.__.-- MEN .----- 103 ---|Lake Borgne Dist Levee— ee—| l 4s Water 1908-1934_M4N)| 100 
5s Dec 1952 op 1942-J&D/*105 ----| ---||Gloucester—4s 1908_...J&J| 100 
IOWA New = ieans— i 3s Water "08 to’31_A&0| 91 

Burlington— | Tg 4 DS&GS 1022. .J&4)0125 escee ---||Haverhill—4s 1927....J&D)} 100 
4s Aug 11924 ....F&A| 96 | -.---- ‘aaa = remium ....-..- &J|#23 285 | uc} Hol: ey ey g 1927._..J&J| 100 

Gedar Rapids— | §s Premium (dr num). 343 re obese ---|| 3 Dee 1908-1932..J&D|} 90 
4\%s id to 5058... -3S ee ee 4% 4s Funding 1948____A Te wads ll Lewveneo— 
4s 1908 to 1919..___ BI kenucdl este 4%) 4sConstruction 1942- SS ls1013%6 beuew ---|| 48 July 1 1924.----__ J&J} 100 | ..... ia 

edar ee School Dist— | 4s Water & Sewer 1950! ||Leominster—4s g 1926.A&0/ 100 | ..... bak 
3s it BC: aa 4.30 Op. 0008: .5.54..«¢ &IJ)\* 94%) ..-.- .--||Lowell—4s Water 1920.M&N;/ 100 | ..... oun 

"Council Blufs— Orleans Dist—5s 1913- -M&s\° ae WP akaon ---||Lynn—4s July 1927....J&J)| 100 | ..... '4 
44s Ref 18 op ’03-.A&O} -.-..| ----- 4% Plaquemine Parish E B -- Ine 3348 April rf 1932....A&0} 90 | ..... fein 

Council Bluffs School Dist— 5s Oct 1952 op 1942_ cole tech aeneds ---||M ane —— 
4s Sch 1912 op 1907__J&J\b 44% \to 5%) ---! paptehenieain District— 2 = M&N| 100 

Dallas Co—4s ’08 to '12.J&J| .....| ---_- 44 C 6a 1918_......... M&N|*105 Satie sadl Sign Water duly 1°24.J&J| 93 

Peas dho0i D 68 1944_____.._.. M&N|*120 athe --7lmd3 avenge ts 1915_J&D}| 100 
4s8 1°16 0pt’11..M4&@8) -..--| --.-- 4 | Port of New Orleans— ||__ 48 July 1926.......- J&J| 100 

Des Moines— A 5s Sept 1 iss... 608 Dibeint icaeel seo Medtord-—4s 1917....M&N)| 100 
4s ponding $916... 2. ION) .cccefeceuss 4.30, 8 5s Sept S| a Cae oe ---|| 48 Feb 1980........ F&A; 100 

Des Moines School Dist— |\Red River A & BB Dis Melrose 4s June 1924..J&D/} 100 
4s Nov 1 12 0p ’07.__.M&N| --.---| .---- 4.30, 5s — SR FRE TE: A&0/*106 | -..... ---||Methuen—4s 1928... _. F&A) 100 

Dubuque—4s 1 aoe en ee 434 Shrevepo: Middlesex Co— 

fows Gity—4i¢9 1026-55) <o202) 2227: 434 "ds Pav & Imp 1934.._J&Jle____. 160 | ...|| 48 1916 to 1921...__J&D| 100 | __... si 

Lee Co—3 oS OS eee eee 4%) | pena a "08 to’32_J&2) 92 Satie] nee 

8 Gee See 4%) MAINE |New Bedford— 

Muscatine— |5s June 11919_.___.-- a i |. ....- ---|| 78 1908 to 1909____. 228 O08 +1 cuade oon 
4%s 1906 to 1918 ee eee 4.30)\4s July 1 1917......-..- J&J| 104 | -.--- eet: = Water Apr 1°26.._A ae ee ae 
4s Ct House’12to’21_M&N| .-.--| ~..-- 4 |gs Oct 1 1908 to 29....A&O} 95 | -_--- inlet s March 1 1912 MS we | cael ce 

Ottumwa— |\Aroostook Co—4}4s 156.J&J| 100 | ---.-.- aan nov —. 
44s Ref’g March '17.A&O} -..--.| --.-- 4%) 48sC H June 1915...J&D) 98 | --... ---|| 3}4s Water ’08 to’34.J&D| _...- escce| 4 

Polk Co—3%s Court House ern S)58 1925....J&J} 90 | ---.- ---||Ne ewton 
Oct 1 1908 to eee ss Hots, $342 ---||Augus i] 4s Water Aug 1935..F&A| 101 | ..... i 
4s 1910 to 1924..... b4 4  -_ A. sitet i 1908 to 1919-F&A| 98 | -..-- — s Water 1926.J&D) 04 | LL... aoe 

Sioux City Ban wort ampton— 
5s 3 1917 < opt sete... As ickisbtetl > einkokal 4%) ds “ler 2 1006 .....<<; me }*edse onl js o to 1926..J&J; 94 | ..... son 
4s Jan 1919 op 1914._J&J| -....| -.-.-- 4%) 3s Water 1908 to ion ed Oe feuded .--|| Pittsfiel 

Sioux City School Dist— | Bath— || 48 School ’08 to’17_.M&N)| 100 
4s, 1900 ‘eee BATES SOG occa —s) aie Ref 1921 op 1911- ay OR 4 sane ---||Quincy—4s ’08 to ’87..A&0O} 100 

Woodbury Goun Belfast—4s 1918 _-_--- ee a eer ne 3450 pall 708 to’39_A&O| 92 
3%s Retunding 1914 eee ee 4\% {Gardiner Water Distice Salem—4s 1908 to 1920_J&D)| 100 

4s Jan 1934___..__--. Ja3) 06 | ....- a \Somerville— 
KANSAS Ee wh Water District— | 48 July 1908 to 1919. .J&J; 100 | ..... one 

Atchison—4s Ref ft 1913_J&J dnd <a ake 5 || 334sg May 1910-’25.M&N| 90 | _..--. .. -||Sprin: 

Atchison County. Ret er 1917....AG@0) 106 | -..... oe | 4s ¢ Water A AS A&O| 100 | ..... ose 
5s Refunding 1916___J&J Pee ee | 48 g Oct 1027...... A&O} 100 | ----- asa 917.343; 100 | _.... yaad 
4s Refund 1929 ON °842GR) 2..<-} '<.<-- ‘78, west 7 seg 1008 to. 1918. 343 Oe 1 icden one 

Em Ref July 1 19123.J&J} 100 | ----- ---|| 3s ool 1926. ...- J&J| 943%4/ .....) ... 

tics Dee Dec *3 '29 op '19..F&A| -----| ----- 4.60) 3h sg Ref July 1922..J&J}; 94 | -._-- ---|| 38 Sewer 19380...... v4 8634) ..-.. aoe 

Port Scott ||Portland Bridge Dist— |\Taunton—4s 1927__... Oni 262 1 sccce ont 

8 1035 opt 1910..M&§) .....| ----- 460 334s 1908 to 9 1930 .--M BT abiine}' cnuce 4 56s Gower wer Dec 1’30. jab a’) ccnde oun 
n Co—6s 1910..J&J| ...--.| --- ..| 44%) Rockland—34s 1917_.F&A} 95 | ----- wae d— 

Hutchinson-—6e 1909 to 1915) -.---| ----- 4% Washington Bh ater 1 1933.A&0} 100 

Kansas City. 4s 1928 opt 1923_--_-_- ERE Rae 4 | Waltham—4s 1911__..A&0} 99 
6s Ref Oat 1 po ee eee cee 4% Weim wept t eg July 1 1927; 100 | __.-- .--|| 48 Water Apr11913.A&0) 99 

4 3%s Sept 1935_---- 3 peers ---||_ 34s July 1920...... J 95 

-| -.. West rock —és 1015....J&3} 98 | -..... .--||Watertown—4s ’08-’34_J&J| 100 

4% | it. Lae to 1920....J&J| 94 

4K MARYLAND || Win 
Sounty— 3%s July 1919 = 1914.J&J} 100 | ...-- ...||_ 84s Road 08 to’10.J&D; 97 | ..... ones 
, SS ee 4.25)|38 Jan 1914 op 1909....J&J| 97 | -.-.. -- ||Worcester— 
Ss Ret Jely i 1915.23} jhe gids ---- |4.80) Annapolis— | 48 April 19388_...... Bees Se 
4s 1931, '41 and ’50__J&J a ee 3s June 1 100. aD eee 
* Flat price. } Basis. mn Nominal. o Under a law approved March 9 1908, and which went into effect April 28 1903, bonds issued after ‘that 
date by State or municipal corporations are tax-exempt and these sell on a better basis. 
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MUNICIPAL BONDS 

















ri | ° 
t 1914 &1935_A&O, .__.| .....) 
sta Sep 


5s Sewer Oct 1910_--A&O ; lie | 
5s Water 1915 to’ ye TS eee eee 
334s Pav Sept 1°12..M&S;  __..| ..-. 

Bav _—-* Ray | SRS Tee ere 
581 M&S 


ay A nr ge | 

Fund "08-09 _J&I _.. 
4s Ref Au — el 

mt. H | 


as Park Jan 12433. sa} adiek ts 


Troit— 
4s Sewers Apr 1 "22. AGO |b 3.65 | ro 3% 
3.658 bind Imp 1918. ey ean 3.65 to 3 





4 
-- --|4.15) 4s July 1919 op 1908_ Fe H Basis 4% '1 4 


| 65s June 1914 op 1904_A 


Bud | Ask 








eee ee 
Cass Co—4s 1913 op 08... Jan| Basis 4 4% to 4 
Dade Co— | 
T| Basis 4/}4 tu 4 


4.15 Hannib al— | 





4.15; 4s 1917 option ’07_A&0O) --.-- cor 
“4 .60 Henry Co— | > 
60| 448 1917, op 1907... A &O| Basis 4) \% to4 


14.60 rw co 
eva .— lpeitosen ao School bin | 


\4.35| 


8s P. k 1930. .--.M sr 3.65 jto 3h) 
‘aba 68 08 to'10.J&J) ..... Ls eve ae 
Fan gg AY a 1919_ Wan ees rene 
Grand Rapids— 
448 Water Jan 1’°12_J&J/b 4.10) 4%| ... 
44sSewer&Sts’08-11M4&N/b 4.10, 4% .. 
4s Market reg 1916._M&N.6 4.10 495) .0< 


—_ —- chool ne 


-J&J 

Holland 4s Refg 1912-'23Feb| ..... ___- 
Jackson—S5s ’08 to ’’11.M &s| etal eee 
Kalamazoo— 

4s 1908 to 1912. Jeb! " ekkedoa? viene. 
Lansin —Bs 1913 to 23 - J&D) .... $e 

4s Water 1920._.._-.- CS ae 
Manistee—4s’08 to’12._A&O) ___.. a 
Marquette—4s 1910... J&J he % 


3%s Imp 1911.-.- .-- pS | 
Muskegon— | 

5s Water 1908-1925. Jed 

4s May 1 1934... _.._M&N bw sh ee 


Muskegon School District— 
NS oo ngs oodiniy dum a July 

Muskegon Co— 
4s Jan 1 1932......J&J| ...- 

Owosso—4s Ref’g 1920- J&S! 

Port Huron—4s Ref’e 1919 (b449% 434% 
4s Jan 1 1932 J&d b4 $7 4% % 
344s Park July” 1 1920. J&s b4 by 4% % 

Saginaw— 
4s Wat May 1°25 M&N) __ 
4s Sewer July 1918...J&J> ____. 
3%sWater Mch10’20 M&S. 

st Johns—5s 1914._...A&0 

Sault Ste Marie— 
6s Water Nov 1913._M&N Bei dd 
5s Ref’z April 1 1917.A&0) ___. 
4%s Bridge July 1°20 J&J> _.__. 
4s ¢ July 1 10382..... J&@J) ..... 

Wayne Co—4s 1910. “M&N te a 
3%s May 1 1914. eGR) ...<. 

Wyandotte—4s 1934_J&1 28 


MINNESOTA 

3448 Btate F’d July 1’21.J@J5) 2...) 2-22. 
Brainerd — 

5a Refunding 1917 A&O 
CassCo5s Ct House ’22 A&O, ____ 
Crow Wing Co 6s’08-15 J&D, _.__- 

uluth— 

= g Water&Light ’26 J&Jb4°% 


44° 

444s 2 July 1 1926. .._J&304%%) 435% 
4s & Wat & Let ‘28. ~A&O|b4% ST) 4%" 
4s Wat & Let 1936.-A&O 54167) 4! 

Duluth Ind Sch Dist— 

5s May 1923... -_M&N, 100 = 
5s Nov 1 1913_-.--- M&Nib 4.50 
4s 1934 op 1924 1&O0\5 450 
eeborn Co 5%s Ditch 
oo A! ae | ae pe Se 


cane Cco— 

4%s Ct H Apr 1924_._A&O) 
Mankato-—5s 1914._._M&N 
Miuneapolis— 

444s Park July 1913__J&J 
448 g July 1921 Jé 
4s Jan 1 1985 . 
4s Jan 1927_.._...__J&| 
3%s School Jan 1 19293 
Polk Co—é6s 1908_.__.. July 
Ramsey Co—Ss 1915.__J&J 
4%s Ct H 1916 , wbne JS&d) 
3s May 6 1921._...M&N) _. _. 
3t Louis Co—6s 1923___ Act! 
3t Paul—5s 1909_... _A&Ob 4.20\to 4.10 
53 School May 2°15 re b 


& 
% — 
res 6 








4.20)to 4.10) __ 


43438 - © 2997. 5..<2) &S$ib 4.20'to 4.:0 _ 
4s Mar 31 1934. “Reole 4.20 0 4.10) 
48 May 1920_ _ -M&N|bD 4.20 « 4.10 


3%s April 30 1922, M&NDb 4.20 0 4.10 
South St Paul—6s 1919. JD). : 
Stiltwater—6s 1912...M&N| _. Lo. 
Winona—3 4s '12to’28 Ja&J ele 


ae Sa3) ... 
MISSISSIPP) 

4s Aug1 1916 ._...... F&A ._ phescegl 
4s State Jan 1 1919: Jan} _.. | 10234) 
344s July 1 1934 option 1914) ___ | = 
Green ville— 

fis Jan 1 19 I&J) ” oe 

5s Refund Sept ROOTLMGS .....|. ...:- 
Jackson— 

6s Jan 1 —. spe. S| Pees 

58 1908 te 1922_.._.. 2 
weridian—6e ond. Macl ae nian 

4%e Feb 1 1935____ F&A| ici ot Ge 
Mississippi Levee District—| | 

6s Apri) 11931 opt’11.J&J| 102 | 105 

5s May 2 1944__._._M&N| 10334) 105 

5s Ref 1924 op 1909_M&S| 100 | 102 
Natchez—é6s 1920_._ ___ ad pewasd . 


5s 1923 option 1908__M —_ s 
Vicksburg—Bs 1916. F&A Sau) us 
Yazoo Gity— 

5s June 11 1908 to 1924 Sie 
Yazoo Delta Levee District— 

6s 1947 option 1917._J&J) 108 110 

4s 1952 option 1922__J&J| 91 93 


‘ 
' 
' 





| 4% 


_ Grand Island— 


425 


| ---| 4s University Nov’10_ rs} L&nwd } 


543|Bosie 4| My to 4) 


4s 1923 option 1908__J&J Ee 
Joplin—5s 1914 op ’09_ _J&J Basis 4) \% to 4 





Kansas City— | 

5s g (Westport) 1916_J&J; 104 108 

4%s g Water 1915.._J&J| 102 | 103% 

4s Water 1924._...... J&J) 100 | 

4s City Hall 1910.._..J&D|} 100 | ...-. 
Kansas City School Dist— | | 

4o July 1934... .4...% J&J)| 100 | Ft oe 

34s Jan 1923_.....- J&J}) O84 | 95465) -- 

3's July 1925. _.- -- Jad) 94 | 95% 
Kansas City Park District-— | | 

7s to 1921. | .....} 100 


-J&, 

Lafavette Co 3s 1921 opt’n! 

1906, 1911 & 1913_._Ja&J| Basts 4) to3 65 
Pettis Co— 

4s 1918 option 1908 MA&N| 100% 
Ralls Co—4s ’13 op ’08_F&A) Basis 4 to 4 
St Joseph— 

4s Aug 1923........ F&A Basis 44% to 4 
St pean § MRchooi District—| 

4s Apr 2 1914....... — &% 

4s 1920 op 1910__._- J&D Basis4 %& to 4 
St Louis— 

4s Renew g 1908_...A&Q) 99 100 

4s Renew ster 1911_M&N 99 101 

4s Renew g 1912....M&N/ 100%) ----. 

4s Renew £ 1913..._.A&OQO, 99% 101 

4s Renew g 1914__._J&D) 9944 101 

4s Renewal g 1918. ._J&J; 10034) ....- 

3.65s Ren June 25’27. J&l> 90 91 

2.658 Renew g1915_M&N 97% 100 

3%s Renew g 1909__J&D) v7; 99% 

34s Renew g 1918__J&D) 95 97% 

34s g April 11922..A&Q, 92 92% 
Scotland Co— 


414s 1908 to 1917__.J&P) 100 | ..... 
Sedalia— 
8 444s 1927 option 1907_J.&J Basis 4 4% to 4 
Springfield— 
344s 1921 op 1906__._J&J Basis4 % to 4 
MONTANA 
6s Agri Col’20 op ’05_. _J&J 


Beaverhead Co— 

5s 1919 option 1909. J&J) _... | 1... 
Bozeman—5s’19 op’09_J&J) .... 0 222. 
Butte— 

6s Oct 1912 opt 1902. J&J; .....) -...- 
~— School District No. 1- 

4s 1924 option 1914. 3&5 

Cascade Co— 

4s 1921 option 1911__Ja&. 
Custer Co— 

6s 1925 option 1915._Ja&J 
Deer Lodge Co— 

5s 1919 option 1909__J&.) 


. Great Falis— 


5s Water ’O8, "13 &’18_J&J) _.._- 

4s 1923 option 1913. J&J > ____- 
Great Falls Sch Dist No. 1— 

4s 1925 option 1915_M&S PS 
Helena—4s Ref 1916_. J&J 

5s Jan 1 1916 option 1996 | c..22. 
Helena School Dist No 1-—- 

444s Ref 1909 to 1922_JA&J “ 
Jefferson Co— . 

4s Ref 1909 714719 J&J 
Lewis & Clarke Co— 

54s C H g’08 to’19__J&J 
Missoula 44s ’24 op ’14_J&J 


Missoula Co— 
4s Ref 1921 opt 1911_Fa&a _ 
Silver Bow Co— 
5s Fund July ’17 op’07J&J} .. ..| .... 
Yellowstone Co— 
5s Ref 1918 op 1908. _J&J) es ee 
‘ NEBRASKA | 
- | Beatrice— | 
ee ee eee eee 
Reatrice Schoo! District— | 
6s 1908-1919__.....- Re soe cde. 
Dodge Co— 


4s Ref 1919 op 1909_M&S __._- 
Douglas Co—5s 1911_. mys} ee 
Sf : eae eis 
Fremont Pree’t (Dodge ‘ | 
4s Ref 1919 op 1909_M&S) 


44s 1925 option 1910_J&J) 
Lincoln — 

5s 1908 to 1914______ F&Adb 5% 434% 

444809 to’19 op*OR_F&AD 5%) 444% 

4s Ref 1919 op 1909_M&Sb 5%, 
Lincoln School District— | 

4s 1924 opt 1909._M&N) ____ 
Omaha— 

5s City Hall 1912_. 


4s Oct 1917_.....A&0|/b4.50 | 4.30 
44s Renewal 1924__.J&J\b4.50 4.30 
pig Refund 1934....J&J\b4.50 | 430 

Funding 1918____M&S| pa. 50 | 4.30 


PR School District— 


68 Jan 1912......... Jes > hh eee 

5 Jee 10168. ci. cs J&J| 100 apes 
South Omaha— | } 

* June 1915_....-- MOG) wasesl o4.%- 

44s 1924 opt 1909. J&D) ..... wedtgj 

South Omaha School Dist— 

6s July 1 1923.....-.- J&3| ....- | 
NEVADA | 

‘4s School April 1915___ _J&J) jacincbraatall elias tat 


Reno—Aa '24 op °1909_ _J&J! 


0 
tds ee See 1914-M&N 
| 


-F&A 54.50 | 4.30 | . 


, Tos 
Bue Net, Bonds 


NEW HAMPSHIRE 
13.40 ‘4s Library July 1 1911__J&J 
3. Qo 3s Hospital 1908-1925_J&J 
‘ Berlin—4s Ref A hee 





" \Geneanee 





mia—4s 1924__.__ A | 
Manchester— 

| 5s Water ne 11913_F&A 

‘ s Nov 1 1913__..M&N 

} Rater Jon 1917_.._J&J 

4.25 Biss Fund April 1’19A&0O 


J&D 








-- | 48 g School 1923....J&D} 99 sh 
..-  Rochester—4s 1922_....J&D} 99 dia 
Somersworth— 
-| 481908 to 1918_____. A&O} 100 er aa 
ERSEY 


-- Asbury Park—6s 1924- J&D} 

—— City—5s 1925_J&D) 

i ny Water 1926. _._J&J 

4s Water 1930______. J&J| 
Atlantic Highlands— 

4s g Sewer July 1 1928.J&J 


ed weet 
RRS 
























4 
... Bayonne—5Ss g.i911__.-J&J| is Hts 
4%s gold Sept 1916._J&J| 100 | Ee oe 
4s g Tax June 1909_..J&J; _....| .... | 4K 
Bergen Co— 
4s Bridge ’10 to’24__F&A| __._- sizel # 
--- Camden— 
4s Water Jan 1923. nee | 4 
: 4s Paving 1929___.. Mé 4 
om — 1908 to aa; man! 4 
Camden Co—4s 1944___J&J 4 
Cape May—' 
_ i eo J&D 5 
_. East Orange—4s 1934_-A&O0 4% 
‘ 4s Water 1933 J&D 4% 
he 34s Water 1933-_ j : . 4% 
..- Flizabeth—4s 1922 op. “J&d 90 
nglewood—4s Sep '35.M&5 cn 4% 
Essex Co-—4s 1926....F&A_ 101 ee 
im 4s ¢ Park 1938. _ “F&A 1Ol au 
438 Hospital 1946_. _F&A) 101 ¥ 
ane 3.658 Park ’15 to’35-F&A 95 oa 
Guttenberg—5s Ret — 16 
1913 to 1918......._A iia’ 5 
Hackensack — 4s 2g Seu ,e 
1908 to 1913_ F&A ‘ 4% 
Harrison—4s 1930 J) --| 4% 
Hoboken—4s 1919 PAA “ 44 
4%s 1912_.._.... &N as} 4% 
ae ae _M&N t ...-14% 
-- Hudson Co— 
t 4%s Road 1923....-- Jud --/ 4.20 
4s ¢ Park 1954__....M&N ome az ee 
454 4s County Bldgs 1946_ cf &A _. 4.20 
4s Asvlurn 1912. .D ~-|4.20 
4% 4sg Ref 1035. ......F&Aj| ...-- . 4.20 





3 4sBridge’08 to’20.A&Q ____- -- 4.20 
4% Jersey City— 





7s Water A 1 '13.-M&N 64% % | 4%%| --- 
4%, 7s July 1 1913. &IbIK 4160 
7s Water Mar 26 ’08_ Mas b484 2 44% e 
446 6s Floating Feb ’09__F&A 6434 44%4%| ... 
5s gold Assess 1924._.M&N\b4%% 446% _ 
456 5s Water June 1’21__J&D 6434%) 444%) __. 
454) 5s Assess April 1916 AKO DIT | 446% __- 
5s Water 1916___..-. A&O 044%) 44%) _-. 
4% 46s Water 1925____- J&I 043547 | 444%) _-- 
4% 4s Water 1932___._- preired | Zs 434% x 
‘ie 0 | (eee J&D 044%) 44%) 
Long Branch-—4s 1935_J&D) .-.--| .---- 5 
ie Co—4s Koad’33 J&D) -....| ----- \4 
344s April 1941___-- BM cies) seo 4 
4% Middlesex Co— 
3%s Bridge ’22 to’31_J&J) -....| -....| + 
| 444) Montclair— { | 
4 3s School! 1932-_-_- Co = er | 4% 
Morris Co—4s 35 ens, re eee ee” 
| 44% Newark—@s 1908... - F&A; ...-. eae 4 
4\%s Water 1915.22 FA SRE eo es 4 
| 4%4| 4s Refunding 1923..M&8S) -._.. eee 
oe 1028... ... PED) i. 220s): asc 14 
4%! 3%s Track Elev 54 SPRA\ .c.cc or 4 
| $.85s High Sch 1917 M&N ___.- lis cu aabhm 4 
Vailsburg (assumed)— | 
444s Sewer 1934.. J&J| .....| _..-.| 4 
... New Brunswick— 
| 4s Refunding 1922._.M&N, .....| ..... | rf 
---||/Orange—S5s '23 to’32_. J&J| .....| ...-. a 
4s Sewer 1915 to 1921 eee eae 
| ...) 4s June 1908 to 1909 J&D _._.. ee 4% 
.-. |Passaic— 
wolf - 6360 2019 to. 1017. ...3A)) ccccs} scnss 14% 
344s 1908 to 1920.... F&A) .....| ...-- 44 
..-||Passaic Co— 
4s July 1920 to 1924. _J&J) _....| ... | 4 
...||Paterson—65s 1909___-_. PUA) asane|) aoe 4% 
| 44s 1933 to 1944... M&N, ...-.; -...- 4% 
es oe Yeh eS Oe FS | ee eee 4% 
| ... Perth Amboy— 
_ *e Water 1922 op 1907_ i*- ous) San 
'|Plainfield— 
4% 4s 1913 to 1934_____- J&D 3 - |4é¢@ 
|Rahway— } 
} 4s Adj 1922 ee M&N 75 90 | 
... South Orange-— } 
| Jags 4s 1909 to 1944_..... J@J) ._. -.. | 4% 
| ...|\Summit—4s 1983.....M@N .... | .... | 4% 
.- |Trenton—4s 1911____. SS ee re 
4s Funding 1934. A&M, . Pe . 
= 34s Sch Nov 1 1990.M&N wows /ticeee \4 
.- Union Co—4s Oct 1°42.A&O ___. wont pe 
} | Vailsbure—See ey rk } 
ri Weehawken—4 Ms 711. A&O) os 2 tet cat Se 
-|4 NEW MEXICO | } 
6s Prov debt ’19 op ’09_ Mes 100 | 
| 4%) As Ref’e 1923 op 1313. _J&J 103.61) 
| 5s Milit Inet ’25 op 05. J &J) | 
fe Ins Asy ’25 op "15. -- Je) 101.47) -.- 


5 |48 Ref June’33 op’23__M&S 100 
| 5 | ts Ridg 1929 op 1919. "M&N. ,  * ) ee 





* Flat price. 6 Basis. n Nominal 



































































































































v ~ 
APR., L908. | MUNICIPAL BONDS a3 
l Ina | To |j Te 
Bonds. | Bid, | Ask. Bonds. Bid. | Ask. |Net. Bonds. Bid. | Ask. |\Nei 
Bernalillo Count ne . Falla—4s Nov 1921) .....| -.--. 4 |Cinel b Dist — 
68 Be Fund 1922 o 1912 ae 3 942-1945... M&N| .-.-.| ----- 4 | 48 1936 op 1906.....M&S| ----. |3.65 
6s 1931 op ry TS eae Ae (peren “ ska “Swart Tonawanda— || 3s 1940 A. i877 Ne0 ..|8.65 
Las Vegas | 4s Water 1924.____. PS ae, poe 4 |Cle | 
6s Ret tet 1917 op 1907. _Jaed| os | eeces | 4%| loneids Co— i| Library A yy 99 190 | --. 
Socorro Co— | 314s Feb 1909 to1928F&A| .....| ----. 4 || 4s Sewer 1 99 | 100 | --. 
og bn 1931 op ’21_.M&S) | 104 . |Onond aga | 4s Ref 19 tt one 90 100 | --- 
NFW VORK } t 3s July 1908 to 1929. _J&J neinl esd 4 | sl 99 100 | .-. 
4s g High Impt 1958 -.M&S/} 10934) 10934) --+| || 48 Water 1920 99 100 = 
ge» Jats 1VIZ.. ...-S&d|0 3.10! 2.90 | || 3348 Feb 1 15-26. Deb BE indad' Hoelee 4 4s Sewer 1925_- 99 | 100 | --. 
er J&J\b 3.10 | 290 | - loswego—8 360 1 908-22.A&0| ...-.| ----- 4 4s Park 1929 _. 99 ee ee 
ee a a J&)\b 3.10) 290 | . ||/Poughkeepsie— | 4s Park 1931 _- 99 | 100 | .-. 
= FOOD co cccenadskocs F&A\b 3.10) 2.90 | é 7s 1908 to 1913... -. ee eee 4 4s Sewer 1919 _ 99 | 100 eda 
+ an rN | 34s 1908 to 1930...M&S| .....| ----- 4 4s Park 1924 99 | 100 ats 
a ark 1915 to 19. rey] ee ns 1 ee =o ccose! § 4s Grade 99 | 100 baa 
5s W’sh P May 1 ’20_M& = | ES ee sQ0D) ..... .----| 4 | Cleveland Sch Dist 
4s Park 1920 to 1930. MAN | Richmond Co—d } April 1 1922______ * A&O| ----- 4 
Albany Co—4s 191 -M&S) Sa _| 4s Fund + 1 1914. J&D| mere ieee | 4 = Clifton i Cincinnati)— 
36s. 1908-1925 .....F&A) - 4s g July 1 1921. CORSE. eC e 4 444s Water 2d ser '22 A&O 3% 
3348 Aug 1 1925 "7 "peal Set aes Rochester—4s ’22 to ’27. J &J| FEE PRES |4 Columbiana Co— | 
Aubur: | 34s Refg '13 op ’03- FeAl ee, ce | 4 4s FundJul20 ’08 to’11 J&J | 4 
4s May 1914 to 1925 - Jey ae eee 34s Imp Oct 1919_ ‘1 aS eee | 4 | Columbus— 
§ 1909.....M sah ttl Liaw See 4 Hs 4 omer ee soon. 1 1924. “sed Teer BAe | 4 4s Sewer 1921 __..M&S} -.---- ge 4 
Bingham 13_.J we aps 4s F D June 1 1916_..J&D| ----- PREaRS i 
ds 0 H 1028 & 1920..F.&a aR, Eee rere + gifs Bdge Bent 1°31 383) : -----|4 4s Dec 1 1927_.._..- RS ee 4 
3s Bdg 1935 _.-..-- |S GES Spee 4 Rockland Co— 4s Sewer '33 op '13.__M&S§) ----- Pe Fa 4 
Brooklyn—d 5s Mar 1 1908 to 1913.J&J| .----| ----- | 4 4sW at-wks’45 op’20..M&8) -----| ----- 4 
7s og 1915 to '24_J&J\D446%,; 4.30 --- 4s Fund 1908-34 - - oe &S| fale hie ence] @ 344s 1932 op 1912_._.J&J)| .--.- ..| 4 
6s Park _....---J&J3b44%! 4.30) --.||_ 3448 Fund '14 to ’24. J&D) .---- eink -| 4 | Columbus School Dist— | 
5s Bridge 2019 . 223 J&I'04%% .30; .... Rome—4s April 15 ‘21 - 4o4) cmment’ aieehs 4 4s Mar 1 1926_....M&S| --- * 4 
4s Bridge 1926 __._-- 4&3) 34.90) -.--- _.- . 34s Sept 1911 1 &.l . | 4 34s Mar 1 1923_.__- M&S) --.-. . 4 
4s School 1920. ---.- -- J&J| 64.30) -----| .-- Rye—5s Mch 10’13-’38~ M&S, eneee| oo--e \4.35 Cuyahoga Co— 
4s Water Jan 1 1914._J&J| 64.30, ----.| --- Baretome Co— | 5s 1908 to 1920 A&O} -- 4 
344s g 1911 Ex’pt J&J| 64.30) -----| .--| 34s Feb 1909 to 1913 _- as |4 4s Refund 1908 to 196.480} mete ‘i 4 
3%s g 1909 to 1937..J&J| 04.30) -----) ... Schenectady— | Dayton—5s Apr 1915..A&O} -- £ 4 
34s g July 101925...-J&J) 64.30 -----) ewe 4s Water 1908 to ’15- M&N| 64.40 4.20%) ._ 4s 1907 to 1918 __...A&O) ----. | sce 4 
344s gold 1927. - ..J&J| 04.30) ~.... ro 3s Water Feb 1909._._.F&A b4 .40/ 4.207) ‘e 34s Water ’08 to '15_J&D! --.--- | 4 
3448 g July 101934._.J&J| 64.30) ----- .--||Syracuse— | | Dayton Sch Dist— } 
348 gold 1036 : ee 4s Water 1920___.__- J&J)| 04.30)4.15%)| __ 4s March 1920______  +s¢ac8 4 4 
3s Bridge 1925 -J&J) 04.30 4s Refdg 1 1929 eee. J&D) 64.30) 4.15%, | Defiance | 
Buffalo—7s 1924 & 1925 J&J) 334s Water 1928____. J&J| b4:30/4.15% 2. 58 1909 to 1915... M&S) ----- [25.2 
6s Parks Jan 1 1924 _J&J| 3s Water Saly 1 1920_J&J 64.30) 4.157%| _-. _ 438 1909-1916_._._- M&S) Suche eee 
4s Sewer May 1 '13.-M&N| Troy— | East Liverpool— | | 
34s Oct 1917. A&O| 43 Water 1915..___- ee cae \4 4s Refdg 1940 op '20_J&J| ----. | ....| 4 
3s Park Reg 1027. -F& A) 4s Water 1925______- J&D) -----| 4 || Elyria— 
3%s 1909 to 19__._- Mes) 34s Ref 1909 to1914.F&A| _...-| ----- | 4 4s Water 1909 to '23_F&A| -..-.| ----.| 4 
3s Water, 1908- 35_-M&S| Utica—4s 1909 to 1919.Jam.) -..-.| ----- | 4 4s Water 1924 to ’38_J&D| -..-.| ---- | 4 
3s Road 1 _J&D!) 34s Nov 11907 to’35Nov, ...--| -----| 4 (Fostoria— | 
€ochoes—7s 1908 to '13- | Watertown— 4s Mar 1925__...__- M&S} ----- ooo.) ae 
4s July 1 1920 op ’05. _J&J) | 344s Sewer '11 to’27 M&N! id nuh @ oe Co— | 
—- Point—d | 4s — 1925 - --J&D) oe “ | oil < May 1 1908....M&N) ---- ae 
7s July 1908 to 1913. -J&s) re -|4 (West Sene 4s Bridge ’08 to’11_.A&QO)| ----- ef 
Elmira— 5s sewer wADT *13-’38 - A&O, 64.35) 4.40) ___||Gallipolis— 
“ Reg May 1 1910 _M&N| Se ST ae | 4 | Westchester Co— | 5s Water Feb 25 '14_F&A) -----| ----- | ris: 
s Redemption 12 to ’21) on steel ® 3}4s June '27 & '28. Jeb pees 4s Redemp Aug25’20 F&A| ----- ons 17 
oo ockaway—d | | 43 1930 to 1935 & 4 Hamilton— } 
5s Imp 1908 to 1921 __J &J| | --- | 4 Certificates 5 5s, July 1 ’08_| 100%| 100%4| ___|| 5s Gas Feb 108 to "18. Fea ee ref 
Flatbush—d—6s 1911_M&S| ye |4 | White Plai | 434s 1919__........M&N| ----- aruda 
Fulton— | 4s 1914 to 0 1928 —s F& A| pti aet 4% Haudites © | 
3.40 Water ’08 to '29_J&D| .....| ----- \4 344s Water 1931.._-A&O| _.-.-| -.-..| 4% 58Augl 3840p 'l4___F&A\ ----. ---. {3-65 
Geneva—4s Water '26.A&0| .-... ..---| 4 || Yonkers—4s ’08 to ’25.M&S) ~---- --- |4.10) 48C june 36 op 16 ied woe ke ‘ 3 65 
Gloversville—3 gs ’ ee ee |4 4s Water ’12 to '22._.A&O} ---- 4.10 Lakewood—6s 1920 ...A&O}| ----- oo 4 
empstead—d—4s g1923.J&J| .....| ---.-|4 3s May ’10 to '24__F&A\ _ - 4.10) Lima— 
Herkimer—4%s ’08-"27M&N| -.-..| ----- | 4 NORTH CAROLINA | 5s Impt 1909... ___- LT 
posnetioviie—_3i46 _ et !* ee | 4 | 4s Renewal 1910.-.---- J&J|*100 | -.--- ...|| 49 Sewer 1908 to '25- re enbe~ «can 
Hudson—4s Wat ’08-22 Juiy| ---.-| ----- 4 |j49 Jan 1 1918_..._._-_- J&J\*100 | .....| __.|| 34s Refg ’30 op ’25-A&O| ----. ---. [410 
Jamaica—d_4s April 1 1917.) .-- -| -.--- 4 (6s Construction 1919..A&O)\*1L1$ | ---.. ...| Lorain— } 
Jamestown— Asheville—6s 1916. -_._- a8 oa] tate t 5s Riv Im ‘18 to ’32_.J&J| ----- o-- 4 
4s hr gad Mar 20 ’43_A&O} --.--| ----- | 5s July 1911. ...- ey eoeee 100 || Lucas a 
Kings Co.—d | 4s April 1922 - [pea oer 4\%|| 4%s Road ’08 to ’10_A&0} -----| ----- 4 
4 Park May 1 1908 to 1944) ..._.| --.-.| 4 ||Bunc’eCo—é6sJail’ 15-’28 wa a. -_.-| 4h] 4a Bh 1944 op 1924_M&S) ----- a 
ngston— | Charlotte—5s 1929 05.30 5% |Madison ville— 
4s Rfd 1911 & 1912. J&J| .-...| ----- 4 44s Water Mar 1935. 38 05.30) 5% 5s 1932 2 op 0008. ...-inx S05] «.-.- sie > 
3488 Water ’12to’36A&O! -.--.- -..|4 |Durham—4}§s July 1°41 384 cabs ps || Mariet 
3s Rfd Jan 15 1914...J&J| --.--- WE 4 |Greensboro— 5s g 1931.J&J| .--.-- , 38 1931 op 1011...F&A)| -----| -- 4% 
Long Island City—d || 48 1954_. 4 naive 95 Marion— 
7s Sept 1 ’08 to ’14__M&S| -----| ----- 4 |\Greenville—Ss 1937. == Sd) Since be seis 4%|, 5s Sewer 1908 to '23_M4&8)/ ----- one a% 
6s Feb 1913 to 1919. < PRS egeere 4 | Mecklenburg County— ||Martin’s Ferry: | 
434s 1908 to 1923. ._M&S/ ---_-| ..--- 4 | 6s RR aid 1920.-...M&N z ae Lt” 1926 to 1944..M&S| -----. <69* 2 
4s Water Sept 1 '20.M&N| ----- _.|4 “Guy 1907......<AOO) i... i roe tr Co— 
3348 WaterMay 1'20M&N| .--.. 2s) MI t-0080.... 205 = | eae 5 Se: “909 to 1924_____. ae oe 4% 
Middletown—3%s '31_.F&A| -----| ----- 4 |\|Reids || Middietown— 
Mount Vernon— seh Dist ist 4348 Sly ’31.Jly3) ..-..-. 100 ---|| 4s Park 1930 op ’'20__F&A\| ----- isin 4 
School ’09 to ’17_.M&N| --.-- Renee : .30) Wilmington— Norwood—6s Sept 1 "6. Bept Ra Geet 
34s Sewer 1928_..__F&A § 5s Fund Jan 1922....J&J) ...--| ..--. } 4348 1095..........J&D) ---.. neh 4 
Nassau Co—3\%s 1930. bony | once Jul 1 1929_.J&J| ____- pa re cy, ae - pane EF 
Newburg——4s 1012 ...-Fé ORTH DAKOTA "| Portsmouth— 
New helle— 4 Ref July 1 1914___.-- Be |x excited 3% 4s 1909 to 1924 ____. J&D} -- owen he 
‘s 1910 to 1080 a ad MeN \\4 . ia Mar 20 ’'’21_M4&N; ....-| .-.-- 3% ||Portsmouth School Dist— 
34s 1908 to 1933.._J& \4s Refg July 1 1923... .J&J) ...-.- -.--| 3%/||_ 3448 1917 to 1922 _..A&O} --.--- onaont © 
New York City— | Bismarck— |Sandusky— 
73 W Farms 1908 to 2147_| ---.. ...-| 4%)||_ 48 July 1908 -_...... | RE Sere 6 || 5s Wharf 1908 to '26. F&A) ----- eee 4 
7s Morrisania 1917 to 1980) ----.| ----- 4%/|| Burleigh Co— | 4s Paving 709 to '10_M&S§| .---- «62.18 
6s Williamsbridge High'y || 434s Oct 15 1918 5-602 ios ~ 4%4)|Sprin 
May 1909 to 1944_M&N/ _----. _...| 44%||Grand Forks—4}4s ’25_F&A| .....) ....- Hl 6s Aug 1 '08 to ’10..M&S| ----. ---- |3.90 
5s Dock 1908. _._..- M&N| .--.. ...| 5 || Ward Co—4s July 1925) Si Ste]! weed 4 3 5s Fire Dept '15 to'at Mas writen ---- |3.90 
6s g Dock 1928. _-_M&Nj --.-.| ----- 44) 10 | 48 1921-1925...._._-. "eee ---- [3.90 
4%s Rev 15 '08..J&D| .. ..' .-.... 444) Akron—4s 1911_..-.-- MO: aascch <é5.2 4 |Steubenville—4s 1924..M4&S| ----- ---- |3.90 
44sVarious 1957 _-.M&N)| 107%| 19734) --.||Auglaize ‘Tiffin—4s Sept 1 1915..M&S8) --..- to 
4% (new) Nov 1957. .-.-.. 107 dx| 107%| .--|| 58 Bridge ’08 to 13 ..J&J) ..... ™ 4 ||'Toledo—5s 1911 _..-. ‘ re | 
4348 Assesst 1917 _- Poy bien (eat || Avondale “in Cineinnati)— | 434s Oct 1919-.___- A&O| ..--. mE 
4 (new) Nov 11917...) 102%; 102% \| June io pe ohhh od AD) ..2<.| «<<< 3%)|| 44s 1914_..... OU pa aya P| 
4s Exempt 1913 ....M&N)| -.... Bi 44 | Bowling Gree | 401926 ..__.. -A&0) ----- enone] 4 
4s Nov 1955.._....- &N| 98%) 99 me, 5s Refg 1908 to 1917. M&S ....) .--..| 43) Sao July 1 1942__J&J| --.-- wee © 
4s Various 1936--. .-- &N HS 99 |Butler Co— | 8 ding ’30._M&N| --.-.-- ane FF 
4s Various 1956 . .M&N| 98 3 ‘| 4i4s Brides '21 & '24. Jad aciiial - enet 4 ||Tol °23 to’29| --.--- dite oh 
4s Various May ’57 M*&N| 98%| 99 || 48 1016... ...... SR casas} owces 4 Van Wert rt Co— 
84s Pk Nov 1 1913. Man b4.40| 4.20 _...|compridge ||_ 68 Rd 1911 to 1919..F&A| ----- dp ais SN 
3s g Exempt '14..M&N| 64.40) 4.20) -.|| 58 Ags ; 1 08 to ’10__April} ..-..| ---.- 4%) You wn— 
3i4s g Pk 1916 Ex_.M&N| 04.40) 4.20) ~ || eee BP) wccce| <osies 44x) 5s Park March 1 1914-J&J| ----- et 
34s Exmt Oct 1915-M&N| 04,40) 4.20) -..||Canton— || 658 Fire Oct 08 to '17-A&0} ----- ae 
344s Exempt 1022..M&N| 64.35) 4.15) ._-|| rr 1915 to 1917.____. J&J) ...-- -- |4 || 5s Se Dis 1908 ..M&§} ..--- saoe.| 8 
34s g D’k 1927 Ex _M&N| 64.85) 4.15| __- Dec 1908 & 910-340 sat dal to 4 | ville—444s 19090.A&0) --.--- ers 
344s ¢ Exempt 1941.M&N| 88 89 | .._|| 4s Imp 1908 to 1910.A&O| .....| ----- 4 || OKLAHOMA 
3\%s Exempt 1942 _M&N| 88 89 bol 43°21 Poo "26 & '27 F&AI5) ._.-- -...| 4 ||\Canadian Co— 
3s R T 1948-1950. M&N| 87%) 88% “llcanton Sch Dist— | as Ct H 1922 to 1931 F&A) ----- 96.76) - 
3s ¢ Exempt 1952. M&N| 8744) 8844) .--.|| 481917 to 1918 -._.. | es eee 434) Logan 
344s g Exempt 1953-M&N/ 8734) 8814 "77 |cineinnati— 5s Ref 1919 op 1909. -J&J| -. -- 100 - 
3%se Exempt, 1954._M&N| 88 88% || 7s Nov 1908......-- M&N 3 05 Okjanoma City 
Hs og 8 Water Ex’54 M&N| 88) 88%4| ...| 68 Aug 1909-.-_-... F&A 3.65 65|| 6s Funding 7015... F&A --- -| 104.02) -. 
3ige E cxempt 1955..M&N| 88%| 88%4| .-.| 5s Sewer May 1909..M&N 3.65), 68 Sewer 1936...--- F&A! .---- 107.21) ... 
__ 84s Stk April 1 '54..A&O) 88 88%/| .--|| 5s 19300p 1910..... M&N 3.65) 65s Water 19 ge. D) ---.- 103.39) .- 
+3 Nov 1 1929...__M&Nb 4.35) 415) ..| 48 Aug 1 1934 -._... F&A 3.65) Oklahoma City st— 
‘3.308 Co "17-'21 Bx...J@J| .....| .-.2- 4.30) 4s 8 F 1941 op 1921 -J&J) 3.65) os 7 Baas Or aaligibe Be ee 102.87) .- 
-'3s Armory 1909 Ex.M&N| ..--- 77" |4.80|| 3.65 ¢ Feb 1937...-_F&a 65) MOG Solo... ak S63) ....- 85.54| - 
}: 38 School 1913. - .- -- M& 64.40) 4.205. I 3s Ref 56 op °36. ya 3.65) ‘Ollahom a Co— 
343s g Street 1916. M&N/ 04.40) 4.20 --.)| Sigs 1938 op 1918. _F&A 3.65| 4%s 1924 to 1933....J&D} ----- 100 - 
3s ¢ Dock 1924 Ex..M&N| 54.40, 4.20'-... 348 Water ’45 op '25 F&A ry 65, Payne Co— 
3s g RT 1950 Ex &N| ..... b ficdins 4.20 | s Ref 1952 op '32. J&J 3.65, 444s Refe 20 to "29 AO) .... | 160 
2s Pk Fx '200p'99 MAN! __-_ _.| 4K) ae ater 1929 0p "19 F&A "|3.65 | 
* Flat price. 0 Sasis. d Now part of New York Cirv n Nominal. 
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MUNICIPAL BONDS 
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To |, | 
Bonds. _Bid. | Ask |wet.| Bonds. Bonds Bid. | Ask. | Net. 
OR \'Aberdeen—6s 1915_-__- 
Astorie—6s 1917. -.... A&O| 100 | ..... a oe Oct 1 1008 to 193i Aap | 434)\6s Agric Goi 1910, __..J&D} 104 
Baker City 58 1923___._J&J) ...-. 10834)4.44) 434sSewer July 2 ’26.J&J arre—4s Water’14_._J&D| 98 
Dall Te 9 
as city » 3 1917-28- M&N! _.... eee nt | pear Co—€s 1020 opt 1610 pera 1922 = 1918. Jas 4 
re 50 —6s -.----an on—4s ae 
5s g CH 1922-______. &J 04347) 436%) ---| Marshall Co—6s 1915___J&J ~-1) 444) Brattle ro—4s 1918...J&J| 98 
5s Water 1923__._ _..J&J|b434%| 4%4%| -_-| Mitchell—5s’24 opt’14M&N| _____| ____- | 434||Burlington—4s 1 .J&J| 98 
4o@ Bridge 1084---- -J43/b19¢%| 46490) -27| UME aera Bee eioss el zz] wo | 49% Montpeiler4e°19 op "04-A&0| 98 
jonces (7) fo| -- c s Ic esas] sane in 
d 1 Dist | Watertown—6s 1908 _..J&J} 2...) _.-- 4 ngham 
6 July 1 1914......-... 103 | ..... ---| Yankton Co— |e Ge Jan 1900 to 1917._J&)| 98 |... ia 
Port te & Jan 1 1023, 3a) || 4s Rfdg 1919 op ’14.M&N| _____| _.--- 4% Ratland a 1924 ---M&N| 98 | -.--- ate 
wee we eI Ed|) cnwe~| cones | | 
ry-dock 1064... 3&3 SE epee 4%) TENNESSEE | 38 New c 1932_____.... 90%] ----- os 
Salem—be 1912._____. A&O/ 100 | --.-- ---||4}s Penit’y Oct 1913_.A&0| 100 | 102%| ... 3s Funded debt ’9i____- J&I|* 9044) --...| --. 
os ees Bete 44s Redemption 1913.A&0| 100 | 104 | ___ 6s deferred ctfs 1871_.---_. 91% 91%| ... 
yo ay Sb 1 e oe > + anion Beauee ls. 55 ||3s Settlement (100) 1913 J&J} 93 94%4| ...|_ Brown Bros ctfs_._.....-. oe: ee 
Sige Funding Feb 1013-F&A\ ~--- S252 825 38 Ben <n) 0 | Uo (722) PSs Street Im Sept 163s] 2222) gs | 222 
egheny—4s 1908- ar) .--.-| ----- 4 Chattanooga—6s°00_-A&O 4 ee nehburg— nes 1 Paces ‘weld 
& 1912 °17°22 & °27 J&J) ....-| ....- 4.20, 5s Apr 15 1920._.. A&O15) ____- E |4 60! °, 5s Perm Imp ’26 op._J&J| teased | ae. 
alice doyle 1931...-A&O) ---.-) ....- wae paras Public Imp 1937 J&J) 2222. 102.50 4.35 ise Ret June 11927 Ptr “es 98 | --- 
| | Davidson Co— s elunding --MQ@S;) ----- . o<- 
5s Com iet8..-- 25 J&J) --.-- 4 | 6s Asylum 1913____.. J&J) 10 ...| 48 Refunding 1934-._J&J| --.-- Cc eee 
Fg A ina. MeN o---- | 4 4\4s Bridge ’37 opt--F&A base % 4.40%... 4s Water 1938__.._.F&A| 90 | 96 | _- 
}48 Fe oot 9 gy aap | 4 4s Turnpike 1922 _...J&J| 95 1u0 Manchester—4s 1935-_-___--- somo). ar hae 
Mae ete Jul ‘yal ‘4 * — erer-| ----- |4 | Knoxville—@s 1915 ) sre | 4% NewportNews—44s’43M&N| ....-| 102 | 
re July 1 19386 '4.25, 4248F Im&SeDec2'37.J&D) °°°-"| 108% 4.30 Norfolk—6s Ren 1914 -A&O| ----| .....| 5 
manne |) S|) Geen tank ------S00 --- || -----Se) emma eee) - | -----1§ 
DP SEE atessceE etanea| waded: 14. § General 19290___. ws 
Braddock 440" 0sto'i6 as acnne! ses ‘ 1S sno. } | | 4s Water Oct 1 1934_A&0 04: > x. 
1908 to 1935 —  apabenc! iabeaapaga! 3B 6s Comp 1915__..--.-- J&J) 108 | 110 |...) 48 Impt March 1936.M&S) -..--| ----. | §& 
gnester 3348 1926... a3) 22222) 22277 eB ase meee peed Peed REE eS i0o 
PET | SOON canes |. 46 Water 1983......M&@N/ ...../ ..... ortsmouth s Jan’ | 
me = 1 or 4.10 Nashville—6s "114304030, 4, 60| “4.30 _-. Richmond—-8s 1909... _J&J! swas.| 8% 
pecton ayy tooo AO) 2) Too i) ace Bera eew S468) 483 $190 fe ihbnnspy | - 
ee oe S Sewer Vec iin aad x | " nae 8 oO a i + . 
42.1024 opt 1014....-F&A ‘o| Secmennisan once] Sees! San ---| sqemssonecorse ded oe | ioe | = 
ee ot, See Pp baad r i pone s Ref’ "e reg as | ‘ 
gee see. ene Aig) & peer igs------Jeul bees! San ---| Seamneeee-----geul so | des | 
<i ' | iipaioss Vena S SCWOr 104 .....6 A ° onal e Jan 1 19358......- a 
me UK | -10 shelby Co—4s tst6.-- 3p 98 | --- Roanoke—Ref.434si936J&J) -.--- 192 | 2. 
334s 1908 to 1933..A&0) -....| _...- 4.10 TEXAS | aes e 
Sadie | WASHINGTON | 
| 5s Red April 1909._____ a3) =. 2: -..--| ---| Clallam Co—44s 1921_M&N| ----- | 4% 
geen see, ant, EOS! ----- ~-~--/4-30 austin—Ret 4-58 1931. -J&J| “80° “91” 72) King Co—5s'29 op 09. Jé&J| “-_--) -222- 4% 
Johnstown—5s ’21 op.M&N| ~_...| 2222/4109 Austin Co—5s 1930_....... | PSA, ee ee Phe 5s Funding, Feb 1928 .._| 107 | 108 : 
434s Sept 1 1923...-Mé&S) -222-) 2222-|4.10 PETRA 1901 J&D) 90 | ee ee i 
4s 1930 opt 1915.-.-M&S| _-_-__| “2 =. 4.10] 4s 1942 opt 1092" - -z---| ---||Piere . : | 
pt 1922..__. J&D 85 90 sats 6s Fund ’11 op ’01_June 1) ico ates 4 
ie "03 10,'20.0-3 5 | Bexar Co— 5s May 2 1912 op ’02.May| ...-- | Seed 4 
McKeesport--5s W ’1l1_JéJ| _-..-| _._.- 4%) 5s rg nny ig Apri9 ays I | Ene \4 .60| Seattle—5s ay WOE, 2scc-) occae | 4% 
a CU 4s 1939 opt ’09 2 oe PE 0) eon Se weitiede | Re Beas | 4% 
1937......-- Soe A Give 3.75| Dallas—6s, F’d’g 1917- A&O 4s 44%) --- s Sewer 1927 reir) nate ee 
coop verti ded So) 2 a7) ree tet AABN gl =) SMR Deas eek | 
Dec 1908 to’26_-J&J) -----| ----- 3. 75) ------ Dd) G |---|) 48 April 1925.__--.- | e----| s-2-- 
Aug 1928______- F&A b4%%| 4% --.|| 48 Park 1927 ...... is Tee ee | 4% 
aT yypkeen «Seamed Bonoes 3.78) 45 Water 1940.2. J&I D4 % 13% - Seattle $ D Not 434824 M&N| -*| 48% 
Jul 1 1934.-.-.J&J| .----| _----|3°7 ‘Denison-~6s' 1020-----"3.83 guise! sages 5 lee ans ae Nestea ae eS 
908 to’19._M&N| .----| .--_- 3.75 Denton Co—5s oe a s Feb 1 1918___.- n\ 4 one 
\Ellis Co— 5s g Water_._Sept 1 fold b4%%| 44%! --- 
ireh— | 5s Nov16’34 op ’04 A&010 ot rd 4.75|| 4s Water 1995. Ja&Jib base qo| 44% seed 
rund debt 1 1909..-J&J) --..-| ----- 4.20) 5) "Paso 5s ’29 opt ’14..F&A| 100 Spokane Co— 
Oe ne "8 ..2Ee| ----2| ==> 4:20 5s Water 1929 op 1909--F| o> -.| 22777] 227) 5P ae ret 1921 op 1911..J&D| _.... =r 
12 to 1927 _... a. | 4 ||Fort Worth— Spokane = Dist No 81— } 
oe in 1007. | MaN| ---2| 22-27 4 || 6s Water 1922 _____- F&A| 102 | 105 | ...| 68 July 1 1910.-..-..J&J| ----.| -.-.- 4% 
3 Ret’08 to’10..A&O| ~....| 22777|4-29| 58 Ref 1920__..-...- J&J} 96 | 100 | _-_|| 4%s at 2934... MS) oo55-) orks 4% 
s Apr’09 to’30._-A&O| _....| ___-. 4.20), othe | eer J&J) 94 98 ae Ste Ge Fund ’21 11. mas | 2 
g—4s 09 to’24_A&O| __-_.| Lo__- 4.10) on: s Fun eo. Oee) ~~ --- | -<<-- 
4a A r 18 opt 1898.A&O| ____-| __... 4:10) d5s F’d’g’150 *05--M&N 95 100 ---||Tacoma—6 bs oe REO} 2. 5<-| -.2-6 4% 
Schuylkill Co— = Water = ao Tian eal 5s 8 ay ye Tage iia Bae 4% 
’ , 1] s Lim de ep’ a ...| Tacoma st No 
42 Oct 1 ear ee oo 4 | GBs Lim debt June 1 1923. =22|| 4348 Feb 1920... F&A .....| ..... 4% 
ee || d5s Lim debt 1927__.__-. ..-||Whatcom Co—fs 1911__Dec} ..--- ....| 4% 
4s Jud Fund ’10'15-’20- 5s Grade Rais 1944._.A&0 ---||_ 434s F’d’g’22 op 12. “V5 wane 268 “leas 
a opie: AE. baa 4. 10 Galveston Co— |Whitman Co—5s 712 Qari isis are 4% 
8}és June 1915_____- ee nl ee. 4.10). 58 1913 op 1903.-April 10} 98 100 -|| WEST VIRGINI | 
ton Sch Dist 48°15-’18- ||Goliad Co— |'\Charleston— 
ee "A 4.25/| 78 Ma Mar 10 1919.-April 10) -....| ..--- 5 = or 1 a. ew Paliets beat? se 
A wt oe arris Co— || 48 Bridge op pe 
on — — <a bs 1935 op 1905_..-_. Bae. ....| <5 5 | 48g Jan’27-’41_an Jan 1/04% to5% ie 
Bigs Sch Dist 1000. .20@D) ...../| ..... 4. 50) |Houston—6s Fund ’12__J&J| 102 ma oo {Charleston Sch Dist— 
Onion’ 6s Houston Water Co’24_| 102 | 105 | ___|| 414s 1932 op a a es eee 4% 
ee | so) gocher to asscigen! || g-unit te Beei--=-0) =o) " 
"d’g ” , ee Bence. pave SS Se Close as. 4s July 15’'34 op ’21__J&J|b4 3% tol5% as 
— a to ats 4555 1009--Aprit 10) -....| .---. -_,| Parkersburg —5s /16. June. bars tog, | 2. 
3 Ret "29 0 t 709. genie ieeeieries am Cods May15’35-A&OQ| _____| ___-- 4.50)|_ 4s op 1913_.-_. 108% Se 
Neo Mes eens ta || eee ee | = 
Day ee 100 Pee po s Imp fe cia 1 Pe ig ty July op...J|b4 105%, 22 
Bee i AkS) | 2) IMG BR oper a | ERAS deen Saba Re RS | 
B 03 hs bus e.| = 2 ---|| §3 1917 op 1907-..-.F&A| 95 | 100% --|| SIN " ss 
Granston—4s. 1939. “MAN 97 | 22222] 777|_ 44s May 11920----M&N| 90 | 98 | __-||Applet 
East Provi A Ru. e ‘ote! it ae oo eee Bie 5% || % it zh § Sc’09 to’24_F&A}| ____- <i. 
as ¢ Fag June 16 15°47._.J&D) 96 Sonnet. H.. OF Pomaing 1900...° ARQ ....-f'..... 54) Bayfield Co— 
Lincoln: 19028_..... A . Ee pee -==||eeerant Co 4s Ref’d’g 1919__| ____.| ____- 5 || 5s g July 1918_____- SO eee eee 4 
ewport—4e g 1927_..F&A| 101 Ps ~__||Waco—5s g 1923_._..- age ae .--||Green Bay—5s’09 to’17 J&J} _...-| ...-- 4 
1948... ie fs. 777|| 5s Imp 1920_______- &S| 10: | _.--- 4s Ref’d’g 1908 10°20. oe eee Prete 4 
Shee High Sch tee ba eee -=-|| 5s Nov 1 1934___..- We heise) cccne 43 |Kenosha—3 34819 heh girs waghd at 2eeee 4 
mete ee gee S| ol] Sheer ieee | ae nathe e ees) ooo) | § 
a BEC cccccatt! SO | ccces ene] SO OO EF BUS E wc ccccccce-| coenc| coccee oes “s pose) cass] esose 
3s 1922._....__.. eee a ‘Langlade Co— 
Providence—4s g 1921_J&J| 101 | _.... ra UNITED STATES—See | page | 4s June 1714 to’23 Junel) ___.. M2 ote | % 
a Apr 1927. --..-- , EASE, =o U. 8. Possesst one Gee un un|der Fo|reign | iadison—4e Oct 1925. ..Oct} .___- bps 4% 
8 a ---- M&S} 9634) ..... Ov! age Milwaukee— | 
8}48 Sch & Br 1929.M&N| 95 | ___-- U 5s Liby&Mu’08 to*17.J&J\d 4.30) 4%) -- 
3s Sewer &Imp1929M&N/| 87 | ....- 7 |/58 Territorial 1912___..- oo EES ger 4 2 Viaduct 1908 to ’26_J&J\b 4.30| 4%) --- 
wi —43 S to" 2 -A&0 100 cae "| State 1916. Sisaknal’ Jad WER ce 4 laa iar 1908 to 1921_J&J\b 4.30, 4%) --- 
—4s 1 ----M&§} 100 | ..... _ i) .. sae § Eee Pee wau | 
334s Water Feb 1929.-F&A| 90 | __._- = 7/3 +H Refund’z 1920_--_J&J| _____| ____” |3%|_ 4s Viad Sept 1 "08-25. Mé&s Soses eee 4 
Woonsocket—4s g’19__ — I eee ... |Ogden—6s g 1911 op.______} ____- Sacee) ||Racine—6s 1912_..._.April| _.-.- P. See 
3%8 wat May 1°31_ Mé i Pee call epee Bina I eae | 4%4|| 5s July i918. ef 1906 _ Are ~ | ie asa ze 4 
AROLIN | | 81918 0p 1908 .._F&A| _____| ____- 4%4|| 4s School 1909-1923.F&A| ____- eee 4 
ike eat ties a5 484 oa"| 107 =e fg 1921 op 1911 JAD)... -----| 444), 3348 Beh "1 19 op 09. July 1) .___- | -----| 4 
0 ey ae | acne an len | ne 
t’22.A&0} _.... --| .-.||_ 48 July 1922 op '12_J&J) ..__. eas [4 | 4s Asylum ’09 to’23_F&A; .....| ...-.- | 4% 
RES eal * “A -----| 105 ---| Salt Lake City— | South Milwaukee— 
is ja vy : & July 1909_..J&J| .22- me 4 5s Funding 1914__..M&N|b4%%| 4.30| -.|| 5s Water Oct 1 1913. A&O| .__-- | eee \4.40 
@olum s Ref Jan 1 1924. .J&J b4%4 % 4.30... Washburn 5sFund "15 M&N| -___- eae | 4% 
68 O21. Be es ae S44 100 | ...<.| 2 .- ‘ts Ref Jan 1921... 3&J/b434%| 4.30 _.| Wausau—4s ‘11 10°25 A&O}- cTLR ees 4.20 
4s 1945_____.--.-- J&J) .... | 10a”| 227) 48 Water 20 op’10.-A&0)04%; 7%) 4.30) - WYOMIN | 
wood Co.— 488 & W’250p'15.-A&0b4%%| 4140 __ As Cap 1908 to 1911._Jan 1| ..... Gam [08 
534s Jan 1987 -...... SOF 2... 108 | ..-/] ty st— \6sUniver’y Bldg’09to’l1 Jent| 2272 | ee * 
|| 58 1912 & 1913_.... WT lt? Meeas | 4% 'Cheyenne— | 
43s Oct 1935______- A&O| 100 | 101.60) ___|'Salt Lake County— | "ga Ref’e°81 op’11.-_F&a _ at 
SOUTH DAKOTA HT wie need Op OF... .PRA) ..<..) .25.- 4%) Evanston—5s 1920 op 1910.| 98 | 100 | --- 
ge Ref" d’g g Sept $000_. 3448) ...<2) S252 3 Sheridan—6e" 34 0p’l4 A&O} 9735| 100 | -. 
48 May 1909_._-...---_J&J} 22222) lozr° ai" be [991 oF op 1911__...A&O| ___.- -----| 446) Uint 
4s 1922 op 1912. a Bacal Al digs "09 ¢ to’180p’09..J&J) 95 | 100 | ... 





“* Flat price. b Basis. 


- d Stamped 24% until Dec 1 1906. 





n Nominal 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (hk) prefixed to a price indicates that the figures show the book value. 

Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
tions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For the 
Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 





















































































































































































































































































































































ALABAMA—Nat, banks last call Feb. 14; State institutions latest returns. CALIFORNIA—(Concluded.) 
| 
Surplus Gross Surplus | Gross 
Capital. |& Profits.) Deposits. Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bus. | Ask. 
Birmingham. £ $ ¢ Per share. San Fran. (Con. 
Amer. Tr & Savy Bk.| 200,000) 64,000) 8,110,957| 100) 150 |-.--- Humboldt Sas BL. y 300 
Birming’mTr & Sav} 500,000) 331,895) 3,698,204) 100; 190 |200 Market St Bank___|a iv9,305 
Cit:zens’ Sav Bank~ 50,000 3,000} 380,000) 100) -.----|----. Mechanics Sav Bk. | 250, 
CommercialStateBk 262,100 3,000 211,502} 100).-.... 100 Mereieanes’ Bg Bk 300,000 
First National Bank| 1,000,000) 638,165 7. 482 281 100! 200 (240 | Mission Bank -_.-- 200,000 
Jefferson Co Sav Bk} 100,000} 159,337| 1,219,202) 100, 225 |____. Mutual deste Bk.| 0300,000 
People’sSav Bk &Tr 75,000  64,757| '898'778| 100) 125 |----- Nat Bk of the Pac__| 300,000 
Traders’ Nat Bank.| 100,000 11,487} 645,769) 100} 110 |120 | San Fran Nat Bk_-| 1,000,000 
Mobile. Per |share. | San Fran Sav Union| 1,000,000 
Bk of Mobile, N BA} 100,000 63,712) 882,742) 100) 180 |200 | Sav & Loan Society| 1,000,000 
First National Bank} 300,000! 629,974! 1,737,817| 100} 395 |400 | Seaboard Bank..._| ‘250,000 
Leinhauf Bank’gCo. 150,000 185,000 1000) a aye Savings Bk 500,000 ’ 
Merchants’ Bank -- 150,000 54.189) 885, 708/ 100) 176 -- | U8 Nat Bank. .--. 200,000 517, 
People’s Bank _---- 150,000} 588,887) 2,515, 612! 100) 500 (510 | Wells Far Nev Nat_| 6,000,000 ; 
Central Trust Co__-. 250,000 86, 157) "604,149| 100! 135 |140 Western Nat Bank_| 1,000,000 1 x ‘ 
City Bank &TrCo.| 500,000) 457,917) 2,056 538) hw 220 221 Cal Safe Dep &TCo| In hanids o er. | 
ontgomery er |share. | Central Trust Co--_|a1,500,000 65,403) 3,146,477) 100|___---|----. 
Exchange Nat Bank} 300,000 89,492| 441 .781| 100) 125 {128 First Federal Tr Co} 1,500,000) Be: Soleieenn Jan.|6°08)..... .|-.-+- 
First Nat Bank .-./ 1,000,000) 295,365) 2,374,985, 100) 150 (155 Mercantile Trust Co| 2,000,000| 1,998 709| 6,825,698| 100| 170 (200 
Fourth Nat Bank_- 500,000; 270,660) 1,296,072; 100) 150 (155 Metrop. Tr.Sav.Bk.| 717,958 1 628,582|__._|___._. fener’ 
Montgom’y Bk &Tr 50,000 14,376| 459,737| 100) 98 {101 Union Trust Co__--| 1,192,000) 1,143 B10115,8 836.790 800 cians |3250 
Kew Farley Nat Bh/ 300.000 40.087) 353, 872) 100) 115 [117 San Jose— ‘er share, 
abama TrGo}| 300,000! 31,429) 168,088) 100)_.__-- --- | Bank of San Jose-_- 300,000! 235,037) 1,941, 100! avis laced. 
Union Bk & Tr Co_| 100,000 27 ,000) 193. ssss8| } 100| 118 125 Comm/ & Sav vBk_.| 150,000 1985 ‘a0. 108, aS Deak 
aii ; x First National Bank ‘000| 298/885| 2,297,208 5 habeea renee 
ARIZONA—Nat. banks Dec. 3; State banks June 12 °07. San Jose 8 Dep Bk. ‘000 700/000! 4°511'932| 30|......|..... 
Security Sav Bk ---| 100,000 8,986| 1 088, 205 a =| ace a es sacite 
Phoenix— Lc | | Per |share, | Security State Bk -| 100,000} 11,359 £91 ene ah 24 wes 
Nat Bk of Arizona_| 100,000 0,000} 700,000! 100).___.- 150 | GardC Bk &TrCo-_| 250,000) 135,000) 1 800: ‘000 ~5 Aeeses 
Phoenix Nat Bank-| 100,000 168, 427| 1,202,218 100 bs Sata 135 
Val Bk of Phoenix. 100,000 25 ,000| "65 ,09i seas sears 100 CANADA.—See last page. 
| | 
4 Feb. 14; institutt e 
ARKANSAS—Nat. banks Feb. 14 Malan Ged COLORADO—Nat. banks Feb. 14; State instituti Setach eatin’ 
{ 
le —_ snare. Colorado Spr’g - | Per |share, 
B fal of | a 149,860! 1,092,167) 25 ae 62" | Colorado Sav Bk. .. 28,617) | 567,169 
Exchange Nat Bk_- 150,667| 1,485,785| 100|_.-__- 160 El Paso Nat Bank 198,241) 2,152,520 
German Nat Bank- 361,247| 1,307.881/ 100)_____- 200 | Exchange Nat Bk_- 203,820) 3,364,723 
State National Bk. 35,807; 808,493| 100|__.-.- 120 First National Bank 379,000) 2,509,000 
Little Rock Tr Co_. 7 325,000! 25|.____- __ _. | Colo Title & Tr Co- 59,752) 1,541,315 
tile Trust Co 25, 0,000|b 40).._... Denver— 
mse lly igs Hot Bt yo 1o2 | Capitol Nat Bk___. 152,706) 2,036,886 
Pine Bluff— Per \share. | Central Nat Bank. 15,671) 1,041,61 
Bank of Pine Bluff.) 1 91,107; 596,823) ___. Central Savings Bk. 694) 1,610,935 
Citizens’ Bank ____ 37.709| 618,803) _-_- Colorado Nat Bank 594,857/14,745 ,500 
Cotton in ae S&TCo| 75 28/250) 238,713|_-_- Denver Nat Bank 645,687) 7,510,59 
Merch & Piant Bk- 75 67,325, 598,367 Denver Stk Yds Bk 21,202) | 830,458) - - 
Simmons Nat Bk - v50,000} 400,000) 100).. -_).. _- Anat pe vt Bank) 1 a 17, 7,394, it is o-----|----- 
"ce , ‘2 Ss 
CALIFORNIA—Nat banks Feb. 14; State institutions latest returns. Vana Bae wer'ooe| 3°74 248 lord 
Los Angeles—. Per jshare, | Continental Tr Co-- 05,248) GF1,187)...<).<...-jscoes 
American Nat Bk_.; 1,000,000} 146,252) 3,192, 406! 100} _... .|124 German-Am Tr Co- 25,019| 963,870|.___|-.--..|----- 
Amer Sav’gs Best. 225,000 69,000] 1,545,000, 100) 115. |140 International Tr Co 299,378| 3,608,261| 100)-...--|..--- 
Bk of Los 100,000) ...- _-| 286,154) 100|--..._ 120 Lead ville— Per |share 
B’way Bk & 250,000! 198,267) 1,389, ,927| eS ee ioe American Nat Bank 25,339)  418,801)-.-_|......|----- 
California Sav BL 185,000 18,186| ‘812,320|....|....._|_..-. Carbonate Nat Bk- 87,737| 2,352,590) 100).....-|-..-. 
Central Bank... ._-- 00,000} 200,000 2,700,000 eS pene Pueblo— No |minal |prices 
Central Nat Bank.| 300,000| 206,689) 1,603,679'....| 140 |.-... First National Bank 315. 476| 6,783,328) 100)-__---|-..-. 
Citizens’ Nat Bank_ 00,000! 400,755) 2,215,559 100) 130 |230 | Mercantile Nat Bk. 5,000) 1,200,000) 100) 150 |175 
Commercial Nat Bk} 200,000} 37,53) 1,193,107) 100).____- 146 =| Pueblo Savi k-| 50 20.747 1,442,053) 100) 150 /200 
Dollar S Bk & TrCo| 100,000 37,217) 802.031) 100|_.....}..... Western Nat 100 44,432) 667,323) 100) 125 1140 
Equitable Sav Bk. . 50.000 43,830) 1,133,900, 100} 200 |. _- 
farmers’ & Mer Nat 1 ee 1.108 aoe ba tres 100} 270 (300 | CONNECTICUT—Nat bke. Feb. 14; other institutions Feb. 14. 
Moat Nat Bonk ~~~ 1,250,000) 1,496,164/11,873,825| 100] 375 |430 | 
Jerm-Am Sav Bk_-| 600,C 316,317| 8.869.672) 100| 260 (315 Bridgeport— | Per |share. 
Home Savi 200,¢ 670,490, 100} 100 |116 Bridgeport Nat Bk_| 215,850) 288 715) 1,206,770) 50) 95 |-.--- 
Intern’lSav Ex Bk-| 148,200 11,825] 514,327) 100)_____- _.... | City National Bank} 250,000) 328,017) 1,231,840} 100| 160 j-.--. 
Japanese Amer Bk.| 146,237 ae ° ee eae aes Connecticut Nat Bk} 332,100) 286,820) 1,263,339) 100) 162 neat 
Merchants’ Nat Bk.| 200,000} 491.935) $ 463,055, 100| 425 |__ __ | Fizst National Bank} 250,000) 334,610) 1,485,693) 100) 195 |----- 
Nat Bk of California] 500,000} 128,021) 2,391,006) 100) 140 |200 | Pequonnock Nat Bk) 200,000) 150,089) 738,595) 100| 148 |---.-. 
Security Savings Bk} 850,000) _452.537/20,347,189 100] 240 (300 Bridgeport Trust Co| 200,000} 100,000| 1,014,770) 100)... -.|---.. 
South’n Cal Sav Bk} Consolidajted with Security  Sav.| Bank. Hartford— Per |share 
Central Trust t Oo... a300,000| .... . | 900,000 __._|_-_... 110 | Aetna Nat Bank...| 525,000) 770,450) 3,408,512) 100) 210 |...-. 
Los Angeles Tr Co-| 1,000,000} 351,956, 3,194,913 100|-_.--- ..... | American Nat Bk.-| 600,000) 386,280) 1,633,200) 50) 67 |----. 
Merchants’ Tr Co_-| 500,000 34,987; 627,272) 100)..---- 79 | Charter OakNat Bk| 500,000) 342,639) 1,773,808) 100) 125 |. -- 
Metrop Bk & Tr Co} 250,000 95,567| 849,426 100) .__. |.._.. | City Bkof Hartford) 440, 96,097; 1,001,102) 100} 92 | 97 
Southern Trust Co.| 1,000,000 ,000! 2,100.000 100) ..---- 75. | Conn River Bkg Co.| 150,000) 154,143) 736,928) 30) 57 |--.-. 
US Nat Bank_.--_- 200,000! 65,630) 663. nal Rg, eel Far & Mech Nat Bk| 500, 187,482| 1,055,686] 100) 110 |-.... ; 
akiand— Per \share. | First National Bank; 650, 405,007| 2,880,436) 100) 150 |----- 
California Bank --_- In han\ds of Recijeive Hartford Nat Bank.| 1,200, 942,268) 2,956,082) 100) 135 (145 
Central Bank...._-} 300,000} 673,427] 9, 353, 192 Oe) Se claeek National Ex Bank-| 500,¢ 308,092| 1,460,442) 50) 62 | RTS 
farmers’ & Mers Bk 70,100 65.401| 1,450,000) 100|..----|_-..- Phoenix Nat Bank-_| 1,000, . ,668,792| 100) 118 [125 
First National Bank| 300,000) _ 196,227) 2,409,266 100|__--._|----- Security Company.| 200, 128,964| 746,817/ 100) 150 |-..-. 
Harbor Bank---.- 200,000} Began bjusiness Se pt lo 1907 State Bank-___--_- D, 375,217| 1,722,312) 100) 160 |--.-. 
Jakiand Bk of Sav_| 1,000,000! 272,891/18, 990, ee WO eee United States Bank} 100,000) 291,985) 2,166,545) 100) 400 |-...-. 
3ec’y Sav Bk &TCo 10,000 21:238| ‘947.900, 20|---..-|----- Conn Tr &S DCo-. ,000| 485,537) 2,990,986) 100) 275 |.--.. 
state Savings Bank| 100,000! 134.131! 1,062,844) 100)_..._-|----- Fidelity Trust Co..| 100,000 72,160) 326,912) 100) 155 |--.-. 
Union Nat Bank..-| 150,000| 164,327| 1.432 “155 100 Coke _-..- | Hartford Trust Co-| 300,000| 348,987| 2,149,383, 100) 190 |--..- 
Union Savings Bk-} 300,000} 282,500) 6,890,749| 100|-----_|..... Riverside Trust Co.| 150,000} 61,681) 230,619)....| 150 |-..... 
Sacramento— Per share. New Haven— Per |share 
California Nat Bk | 1,060,000® 332,975! 6,601,034{ 100|......|_..-- City Bank of N H.- \ 123,475) 917,117) 100) 140 | --... 
California State Bk.| 1,000,000] 340,000) 6,500,000) 40|___-._|-.--- First National Bank! 500, 422,475| 1,587,475| 100) 170 |-_... 
Farm & MechSBk-| 200,000] _24,317| 1,050,459] 100)-----.|_---- Mechanics’ Bank - ; 92,467, 967,812| 60)..---- | 68 
NBDOMills&Co.| 500, 907,119] 4,470.640).. |. --.-]..-.. Merchants’ Nat Bk_ 4 217,867| 1,375 521; 50\-. -.) 
People’s Sav’gs Bk_| 266,500 98,244| 2,090,494) 80)__.._-|--_.. Nat New Haven Bk} 464,800) 366,811| 1,134,444| 100) 184 |__- 
Sacramento Bank_.| 400, $43,523] 4,267,536|-__.|--....|----- Nat Tradesm’s Bk.| 300 316,221| 1,490, 100) 17 | meets 
San Francisco— Per \share. | NH ate +. 350, 406,512) 1,270,463) 10) 16 16% 
American Nat Bk_.| 1,000, 475,155| 5,426,698) 100) ---- .- 130 People’s 100,000 808! 341,470) 100) 110 |----- 
Bank of California_| 4,000,000|10,388,701|25.731,820} 100}----- 325 Second Nat fan: 500, 544,53:| 2,075,924| 100) 184 |_- 
Bank of Italy ____- 500,000 40,328] 1.682.929]... |.--.-_|-..-- Yale National Bank} 500,¢ 246,137| 1,774,678) 100} .- ---- 134 
City & County Bk.| 350,000 48,157] 1,541,249] 100]._.._-|...-- New Haven TrCo..| 200,000} 90,437) 427,939) 100) 125 | .---- 
Columbus 8 & LSoc| 130,000 97,128] 2,106,715] 250|..-.-.|_..-- Union Trust Co_..-| 100,0€ 208,943; 979,601] 100|...--- bsg 
Crocker Nat Bank_| 1,000,000] 1,946,807/16,048,142) 100]_.....|_-.-- Norwich— Per share. 
Don’hoe-Kelly BCo| 650,000 ; 2,500,000} 100). -|...-- First National Bank} 300,000) 80,320) 447,097| 100! 85 |---.. 
Bank| 8,000,000} 1,759,216| 9,876,716] 100] 199 |---..- Merchants’ Nat Bk.| 100,000/ 51,492} 256,734, 100) 110 |_-_-- 
French-Amer Bank.| 1,000,( 157,317 1,408,507 Ee Thames Nat Bank_| 1,000,000] 877,477| 1,658,095) 100) 165 |----- 
French Savings Bk_| 600,000 201) 3,655,617| 100|...__- Uncas Nat Bank..-| 100,000) 24,540) 167,964)....| 105 |--... 
German Sav & Loan!b1,000,000! 1,878,695'39,531,917/b833!___..- 3000 | Thames L & TrCo-.) 100,000) 68,327) 489,995’ 100) 155 | _-. 
*Sue — a Geotiel paid in: authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 
will also be increased, Ny Hee surplus to be increased. 2 Ex-dividend. v Capital to be increased. d Aug 22 '07, h Book value. 


« These are figures iol oa re last call.c Figures are of date Dec3 °07 1n Mar.22 rFeb. 14°08. s Nominal. 
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CONNECTICUT.—(Conciuéed.) } ILLINOIS—Nat. banks last cali Feb. 14; Stet ines institutions Feb. 15 
{ oo erine ! 
pare. | o | Capital. i Profits Deposte Deposits. | Par .| Bid 
Capital. |& Profits .| Deposits. | Par. Aurora— : 3 3 
Waterbury— & $ Peeve Berk iN 100/000 133'957| * er 
Citizens’ Nat Bank.| 300 186,240 873.914 100 mam Am Nat Bk| 100! 1o\va7| 6217289 
Fourth Nat Bank. Absorb |ed by Colo nial Merchants’ Nat Bk | 1 | 102'247 690.834 
ee he -¥ lanaek ants 1998 946 100 Old Second Nat Bk 200,000) 6.289 930.840 
ater! a z i ; = } “000! "237. ; 
Golonial ‘Trust Go..| 4005000} 180.251 3/377 (O88) 1 00 SEE St & Cav m4 eee aac, et ee 
Waterbury TrCo..| — 290,000 4,376] 103.697} - r Chicago— - B J a eal Pr me be a ed 
ankers’ Nat — & P 19,2 
DELAWARE—Nat. banks last cali Feb. 14: State institutions latest returns. Calumet Nat Ba Bank. | 100:000 127,708 1 $e8:t8 
] j cago y Ban A ’ | 1,854,338: 
‘Wueiteeton— Per |share, | Commercial “Nat Bk_| 3,000,000) 4,326,490) 41,287,311 
Cencsal Nat Bank... 210,000; 88,370! 512,618| 100, 110 |120 | Continental Nal Bk- | 4,000,000 3,315,704 64 724, 748 
Farmers’ Bank..--| 200,000} 74,284) 638,580! 50 -.--- 120 | Cook Co State S Bk! 50.000) 7,226 125,884 
First National Bank 500,000 B14, oa 1,216.155| 100, 120 |140 peak 7 Dag de Gh \03, 4 a) 4. a: — ~ a3. a 
at : 1 a | ( A . | * , | 
Nb ot Witedueten 148,922, “807,498, 100, 221 | Drovers’ DepNatBk| 600,000, 379,190] 6.638.545 
and Brand _| 200,010! 360, 037 1 ,202, 551! Englewood State Bk} _ 200 000) 33,267, 739,263) 
Onion Nat Bank- 203:175| 506,829 1:708'538 First National Bank) 8,000,000 7,744,659) 102164319, 
Equitab Gu &Tr Co 500, 900) 594,000 2'188'821, First Nat Englew’d| '150,000| 160,002, 2,137,860) 
SecurityT &S DCo} 600,000} 662.619) 2,175,564 i —_— ‘ 500, aon) m3 rns O'88e 0241 
Wi t % " H ,000 1,050.0 earborn Na ’ A | ¥ a) 
imington Tr Co. $00;000, 125;00 1.050.080 Hamilton Nat Bk..| '500{000, 1781489| 6.642°505| 
Hibernian Bkg fol 1 £00,000! oes. 067 19. 929 2143) 
P sab _ bks. eb 14: i i . 14. aspal State Ban ,000; 1 y ae 
DIST. OF COL.— Nat. bks. last call Feb 14; other institutions Feb. 14 Live Sik Et Nat Bk. 1, 250000 324, 480 9.221 902 
Washington— Ker |share onroe Nat Bank. 300, 7! 3 ss 
American Nat Bk..| 600,000 176,727 1,936,273) 100 152 158 Mutual Bank... --- 250,000) 82,709, 1,855, 331, 
Columbia Nat Bank! 250,000 279,499 1,699,285} 100) 275 7 at Bk of Republic.| 2,000,000) 1,274 “845, 18,660,194) 
Commercial Nat Bk| 500,000! 225,037 2,097,852) 100 143 150 Nationst City Bk | 1,500, 420,499) 7,245,627) 
Farm & Mech Nat. 252,000, 400,670 1,308,850, 100 303 |----- Nat Produce Bank | 5 55. $76, 521,024 
Home Savings Bk. 100,000 61,819 !,764,019) 100 230 350 North Ave State Bk 61,859| 341.919 
Lincoln Nat Bank. ,000 51,305 860,237, 100 Leos No Side State Sa Bk 7 *412 2 400,307 
Nat Bank of Wash_ 700,000 446,107 4,06%,724) 100 370 Sa, Oakland Nat Bank. 37,174; 875,739) 
Nat Capita: Bank.-| 200,000 214,532 928,312) 100 175 |__.-- Prairie Nat Bk---- 70.799 1,059,702 
Mat City Bank -. -- 300,000 100,335 1,317,149 100 135 |----- Prairie State Bank_ 57,417, 5,899,855 
Nat Met Bank __-- 800.000 = 711.4'5 3,606,541 100 235 pie Ry Exchange Bank 16.937; 685,1 12) 
Riggs Nat Bank___| 1,000,000 1.575.049 8.592.131; 100) .-.-- 600 Security Bank..--- 115,347, 1,4'8,576 
Second Nat Bank _ 500,000 235.017 1,661,654) 100 139 /|150 So Chicago Sav Bk. 77,607; 1,211,601! 
Traders’ Nat Bank | 200,000 33.137 1,135,8:1) 100, 120 |....-. State Bk of Chicago 1,156 ,-07 16,070,399, 
Amer Secu & Tr Go 3,000,000 1,879,029 5,925,01u 100 __.-- 250 Stock Yds Sav Bk. 153.440 1,810,674 
Nat Sav & Tr Co.__/ 1,000,000 481,180 8,831,121, 100 185 (195 Union Bk of Chic-- 41 597 716,603 
Union Savings Bk -| 200,000 163.541 1,266,054; 100 _____|--_-- Un StkYds StateBk 60,72 746,338) 
Union Trust Co__ .' 2,000,000 327,265 1,548,070, 100. __ 116 Amer Tr&Sav Bk. | 2,475 ‘BAS 24,368. 485, 
Un’ed StatesSavBk 102.000 TERS SOC GGa) ... | wnccelencns Central Tr Co of II 986,179 9,899,747, 
Untied StatesTr Co 1,000,900 26.709 = 483,500) Ho 82 90 Chicago S Bk &TrCo 2,644) 2,816,583) 
ch Bank_- 150,000 36.206 233,498] 100} .....)..... Chic Title & Tr Co- 1, — '549 06,127 449) 
ven Loan & TrCo 1,000.000 741,359 5.25 485) 100 175 200 Citizens’Tr&Sav Bk 7,104; 101,986) 
. = Colenial Tr&Sav Bk 533.089, 2,085:608| 100 
FLORIDA—Nat. banks last call Feb. 14. State institutions latest returns Drovers’Tr&Sav Bk 8s. 587) 1 ‘803, 860) 
aoe Tr aoe ox 1 476 est '30, 528: 101, 
's av * a 
Jackson ville— | er |share k 
atlantic Nat Bank.| 350,000, 821,785| 2,986,705| 100| 190° (aio. | frartig Tx & Sav Bk ae ete: ei 
Commercial Bank -| 100, ‘919 872874) 100| 135 |... Kenw’d Tr&Sav Bk 43,469, ‘519,059, 
Florida Nat Bank 500,000 65,217 1,985,619 100 110 | _..-.| LakevTr&S 34:760| 432.647 
Nat Bk of Jack’ville| 300,000, 688,105 4/238'877| 100, 350 |375 | Merchants’ L&TrGo 4,542,710 48,696,908 
State Bank of Fla__ 50,000 19,610 701,903) 100) 110 105 | Metropol’n T&S Bk 66.457| 3.680.439! 
Guar Tr & Sav Bk _| 100,000 4.930, 215,104! 100) 100 Riaetie Northern Tr Co Bk_ 1,817,172/26,99 1 .039) 
} } Northw n Tr &SBk 45 | 1,065,881) 
GEORGIA—Nat. banks last call Fed 14; State institutions latest returns | pogple’s TrésavBk 151 nat] 8.880b00 
ag : Royal Trust Co. -__-_ 4,098,545) 
AUanta | | Per \|share |; , | 
Atlanta Nat Bank _- 694,899 4,521,070) 100 -..._. ee. | Steckmen a 11,127) | 943,289) 
Central Bk & Tr Cor 77,270, 3,051'056) 100) eae Unie eer 1,038,802 10,528,977 
Fourth Nat Bank 681/219) 4\540,269, 100|.-.-2 | 1222 United States Tr Co sett. gtatans 
Gentile ew beak 96.742) 351,559, 100-22. | Weat Ty & Sav Bk 317,872) 6,200;802 
Lowry Nat Bank-- 715,307) 4,093,981 100}... ‘|_-_-- Woodl’n Tr&SavBk 23,177| '590,647’ 
Maddox Rucker BOo poy 2.276.580 EER reeeatn Elgin | 
at Bank__. 3 | 66.089) 100 eps og 
Guar’ty Tr & Bk Co. Began bu bu siness Dec | 10 1907. | me Set Bank - - - 65,000 550,000 
Title Guar & Tr Co ganda 771 tga ee rst Nat Bank . --- n106,897| 785,460 
Trust Co of Georgia 20,000, 127272. iL, eae eee ee con 122/927, 791,001 
ugusta— | | Per \share . ? = “y | 
‘4 | Elgin City Bk’g Co 171,985) | “O74 O10! 
A ‘ | = o 
au RR Bank ofeQas , Sumzer] 109) 180. |----- Home Savings Bank 73080) "767! al 
erchants’ Bank. - 161,485; 820,446) 100 --... 200 
Nat Bk of Augusta_ 192.467, #30,287| 100| 135140 | Gentral Nat Bank. 138.408 3-408 163) 
Nat Exchange Bank 161.957, 840.718] 100 127 |130 ant aoet Hak Be. 433.967| 5,127,723 
Pl ’ -° DimeSavings&TrCo or 610 n 480, °433)_. 
yg ~~ Aa = sa 3 er |share. | Home Sav & State. 770, 7982734 
- pe nois Nat - a7 1 ana? 1379) 
bus Sav Bank 74,487 699 842) 50) apagectesees Int te &TrCo r150, 537) 
Home Sov _— sk 191 ,950 422, 971) 100) wccce | occce Merchants’ Nat Bk 177, ay ,010, rt 08) 
? ' v4 
& Mech Bk 100'182| 80" "10 100, 22.22|.2.77 | 88m Bank of Peoria rast. 88 992.278 
Ke Bi of aumbis 270.193, 640:930) 100) 22227) 7272 Forest City Nat Bk 11g.419) 823,051 
con— Per share. no Boge oy 
American Nat Bank 322 537| 2.472,041| 100| 180. |2 Fee KaTr Co. 84,427| ‘904,124 
Cent Georgia Bank . (4,415 184401) 100) 70 |-78 | Rockford Nat Bank Lt A 
Citizens’ Nat. Bank Began bu siness Feb.|} 1 1/908. Wi ~ Nat Rk 4 1020 1,323,270 
Commerc’! & Sav BK , sees + 52,804) 100| 200 |210 Sprinefield— | 
Bank wee n hands of receive: ce viaw |. Vedabhie ’ - 
Fourth Nat Bank_. 36.92 1.845 "787; 100; io& |i7o7~ | Eatmers’ Nat Bank 219.199) 1,757,072 
Home Sav Bank. 000, '480:0°0| 100} 110 [115 | First Nat Bank. seeaee| Leet ls 
Macon SavingsBank 9.68 7 “aii . 529,760) 
—— 9.630, 197,202] 100 O orlehere | Lincoln Bank... - 112.244) 7837'353 
Chatham Renk____ 43,728 _ 738.575| 100, 108 [110 | gidgely Nat Bank O0,000| 1.668.725 
Citizens’ & South Bk 36,737| 5,075,704) 100| 198 |200 | g>’ene! Marine Bk Be Ns ary 
Commercial Bank . . 34.373 467.094 100 125 130 FistTasBk.Spield 74,882 > ll 
Rnshange doe 8'7| 1 102 : 
I sa 01,754) 225) = 4 % 
Bt ret crane "o3:i90 tad: 348 190 168 1% ee banks last call Feb. 14: _ snetitutions ne eee 
lerch mi ; 96) 1 ah share. 
NatBk of Savannah 7368! 1 doe'ope H+} Ho tt Bankers’ Nat Bank} 250,000 2,464) 619,947 -...|__._-.|----- 
Oglethorpe Sav & Tr 141,347) 890,098) 100) 152 157 Citizens’ Nat Bank 200,000) 55,947; 1,180,617 100) 175 |....- 
Savann’h Bk&TrCo 269466) 1, 199: 232 100! 145 |180 | City National Bank! 350.000) 259,593) 2.856.118 100) 175 |----- 
Citizens. Tram Oo aca)" SL.taa| (| 10% tos | Commercial Bank-| °6.000) 7-903] g0pase 100) LO | 
vann ‘ust } . 659 56 
195,486 rie'426 100} 130 |185 old State Na Nat Rank 00,000 233337 2.,820;813 100| 160 170 
m Tr : x 1,434. 100| 125 |_...-. 
IDAHO—Nat banks Feb. 14 State institutions latest returns. Evansy TraSav Co 100,000 36,113) 804,719 100 ‘% 135 
r ayne— ! ‘er |share, 
ED First Nat Bank ...| 500,000] 232,483) 3,019,468 100)... |...-. 
FE + as 100) Ger-Amer Nat Bk 200,000 .110}81,819,929 100)... |106 
Boise City Nat Bk 100, Hamilton Nat Bank} 200,000} 327,407| 2,647,392 100) 225 |...-- 
we A RES Old National Bank_| 350,000] 155,609] 2.442'368 100\____. 140 
First Nat of Idaho. 700 5000 Peoples "Tt eS “yt ¢ 00:00 13°60 $73°980 Reta mes 
eoples’Tr&Sav Co| ¢@ ¥ 773 Ba ncst Jncuun 
Idaho Tr&SBk Lt 200,008 Tri-State L &TrCo| 300,000 48;754| 2.706.487, 100 te 
*Sale price. hk Book value. a Capital and er to be increased. 0 Capital to be increased. d Does not do ral banki es 
aess, g Capital paid in: autho amount is | « hag “ 
a inat, o'Bes. hi iat 4 aay © arger. eke a en ta ihe a deposits. ¢ These are figures issued before last call Mar 
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INDIANA—{Concluded.) KENTUCKY—Nat. banks last call Feb. 14; State institutions latest returne. 
| { 
Surplus . Gross | Surplus | Gross 
Capital. 4 Profits. Deposits Par: Bid. ’ Ask. Capital. |& Profiis.| Deposits. |Par | Bid. | Ask. 
| 3 3 

Indiana polis— 3 ' 3 $ | Per share Covington— 

American Nat Bank} 1,500,000 593,640, 5,639.341] 100 156 180 Citizens’ Nat Bank.| 200,000) 199,153 
Capital Nat Bank __ 500,000 :706| 4, A 955} 100: 150 175 Far & Traders’ Na 300,000) 8217,560 
Cit Savs it €o} 100,000 "327,388| 100! 110 |-- First National Bk.| 300,000) 172,673 
Golumbia at Bank 300,000; 36-525, 1 663, 265) 100 105 j---.. Germ’n Nation’] Bk 350,000); 164,182 

letcher Nat Bank-| 1,000,000, 240,120! 9/333:972| 100). : .. | Merchants’ Nat.Bk) 100,000 +869 
Indiana Nat Bank_| 1,000,000) is 7,908,703) 100) 227 (232 Covington 8 Bk&Tr|} y100,000 ,064 
Merchants’ Nat Bk_| 1,000,000) 5,581,209] 100, 195 j-.----. People’sSavBk&T . 150,000 17,579 
Richcreek Bank _ 100. 900 ‘In hands¢ of Receiver | 
Union Nat Bank___ 953} 1,081,451) 100, 111 |--... aay 
Central Trust Co. __ iy “000 78308 488,732) 100) 125 |140 Fayette 300,000 347,989) 1 
Farmers Trust Co. 100,000 0,2 190,816} 100) 103 |.-._. t National Bk. - 400,000; 108,46 
German-Am Tr Co. 400,000 I a | ae ee RTE Lex’ton City N B 500,000) 297,354 
Indiana Trust Co__| 1,000,000} 433,809] 6,554'801|"100 170 |. ... | Phoenix Nat Bank_ 300,000) ri05,350 
Marion Trust Co___ 300 090 212,944) 2,136,928\y 50; 150 [157 Second Nat Bank-- 150,000 731,267 
Security Trust Co. 325,00 57 ,695 471,387) 100) 107 j|.-... Third Nat Bank_-_- 200 ,000 737 ,359 |. 
Union Trust Co____ 525,217) 2,095,609] 100} 193 {210 Louisville— 

Terre Haute— Per |share. | American Nat Bk-.| 800,000] 213,096] 4,687,429 100, 140 145 
Pirst National Bank} 400,000) 415,312) 2,366,196! 100)_-.---- 50 Bank of Commerce. 800,000) 250,420) 2,933,780} 100| 170 (180 
McKeen Nat Bank.| 500,000] 206,889] 2342'537| 100). ----- 120 | Citizens’ Nat Bank-| 500,000! 493,829| 3.048,163| 100) 200 (212 
Terre Haute Nat Bk 300,000 77 243 ,863, 100}. ._._ }130 m Bank & Tr Co. 500,000 25,617 573,43) 100) -- --/105 
Terre Haute Tr Co. 200,000 102,555 645.817 100} _... 125 =‘! First National Bk-- 500, 210,643) 4,264,298) 100) -1§8 
United States Tr Co} 250.000 8,781) 1,690,342) 100]_____- 125 | German Bank----- 250, 481,937) 4,065,977; 100 300 (370 

| Ger Insurance Bk_ 249,500! 424,624) 5,296,895) 50 300 370 
1O0WA—Nat. banks last call Feb. :4; State institutions latest wns | German SecurityBk 179,000) 73,939) 970, 955; 100' 150 175 
ba el BBR eee 

Burlington— Per lnaee, | a ey a i o4 , 1 
purligtén’Sor Bk | 100,000 _5.855| 373,755 100| 100" (Iho”*  Koulgt Nat Bex Go-| | 2501990 94.087) 2.088.525) 100, 140 48 
First National Bank} 100,000} 750,612) 645,347) 100). _-__ 160 | Southern Nat Bk. "250/000," 98,219| 1 989.571, 100, 140 145 
Ger-Amer Sav Bank 125,000 2.9 900) 2,378,311) 100} 150 (160 Stock Yards Bank. 100/000! 23. 38,648 | 00! 125 130 
fowa State Sav Bk.| 200,000] 178/867) 2'500.667/ 100| 160 [175 Third National Bk.| 200'000| 14:22°| 1,448'82"| 100 100.113 
cca ue | teense! 1aa7ee 1 7982-230 100| 200 |*225 | Union National Bk-| 500,000| 498,287| 4,265,583, 100, 200 225 

ate K 015,513 300 Western Nat Bank- ,000) 21,067) 740,030) 100)-_.__. > 

Cotes Renae Ning! rice SE tates 1G ae Beste Vales 1 ae a 
Se ee ee a tee eee] Take ees| Loumase | ----- Louisville Trust Co-| 06,100} '225,269| 1,506,517, 100 140 180 
Oltizens ns? Nat Bank. 200/000 60.887| 1/268 349) Toomiay 22222 , U.S Trust Co.....- 350, siti 87,037) 477,553) 100) 105 115 

mercialSav 000) 4 374,711) ___.| 110 |..... German Nat Bank.| 100,000| 851,124| 783,908, 100| 120 : 
Iowa State Sav Bk. 50,000) 3.918) 290,46)|..__|k110 j.__- - 5 } | 8 } | ées02 
Merchants’ Nat Bk-| 100,000, 112.140) 2,763°050| 100 n200 |2777 | Newport Nat Bank-| 100,000) #48,789| 560,000) 100) 185 160 
gropire ey Berk] S008) Saat] Sey Sag] logmugg | 
ty Sav _ * 667) 42.1 100)|h152  |..... “< . nots 
Am Tr & Sav B 80,000 $2,157| 11548166] 100/k125 |... LOUISIANA— Naé. banks last call Feb. 14; State institutions latest returns. 
fidelity TraeSer Bk. Consol! wit a Amer Tr| & Sav Bk. a ----| ele New Orleans— ve \share 
| Bank of Orleans..-| 100,000} 46,965] 1,040,940) 100] 185 | -.--- 

Council Bluffs— er share Canal La Bk & TCo} 2,000,000) 561,719) 7,932,036/ 100 133 +t ae 
Commerc’! Nat Bk 100,000) 817,964 8735, ot 100). a TT Ty, eee tizens’ Bk of La_- 0. 396,067| 1,727,415) 100; 175 = ---.. 
Council Bl Sav Bk. 150,000) 57,744 1,913,: ae fe _j|..... Colonial Bk &Tr Co} y240,000 &3,090 272,764) 10 6 7 
First National Bk. 200,000) wa 674 | 32,958 ‘a79l- _.|......|..--. Commercial Nat Bk 00, 39,185) 2,871 ‘965 100} - alow cb 
State Savings Bank 50,000) 31,100, 676, 450) Pa A. _...|--... Commercial Germ’n 

j | | Tr & Sav Bank_-_| 1,100,000 839 ,437|11,070,520) 100)..___- 385 

Davenport— | ' Per |share Cosmop Bk & Tr Co 600,000 168,866; 38:9,993, 20). _|..... 
Davenport Sav Bk. | 254,125) 3,533 362! 100] 255 |260 r-Amer Nat Bk._| 1,325,000 864,745) 5 ao8'757 100; 149 |.---- 
Farm & Mech Sav. 47,859) 1,015,919| 100) 150 |155 Ger-Amer Sav Bank 
First Nat Bank____ 178,417) 1,194,565| 100) 200 (205 & Trust Co_ ___- 400,000 144, py 918,480} 100! 105 ‘107 
German Savings Bk 674,342) 9,803,748) 100) 345 /|350 Int-State Tr&B Co. 750.000} 305,998] 2.757,589| 100) 145 |. _-- 
Iowa National Bk. 89, 167) 1,428,102} 100, 195 (200 Merchants’ Nat Bk. 200,000 11,182 408,141) 100)..... |-..-. 
Security Sav Bank- 5,65 45,129| 100, 105 |107 = Metropolitan Bank-| 400,000] 256,321) 2,456,» 31) 100|----. ._... 
Scott Co Sav Bank. = or 4 046,060) 100) 255 (260 ween State Bank 100,000 83,931 700,258; 60) 100 |-.-... 
Union Savings Bk. 175| 1,453,470) 100) 180 (185 N Hibernia Nat Bk 400,000 SR Tet Aseee eClciasl- accel isss- 
Citizens’ Tr & 8 Bk. 108 ,607| '2591322) 100} 200 |205 New Orleans N Bk.| 1,000,000 87,800) 5,421,211 i. ee Ee 

People’s 8 Tr & 500,000 115,999] 2,459,280) 1 WR’ dada 

Des Moines— Per |share State National Bk_| In volunjtary liquidjation--_--. etGl-wacdd|dneie 
Cap a, State Bk. 21,160) 1,308,275) 100) 106 /|125 Teutonia Bk & 200,000 64,550} 1,228,026) 100) ....../..--- 
Central State Bank 52,139} 924,521) 100)._---- /200 USS Dp & Sav Bk 100,000 98,293] 1,433,406) 100)____--|~-.--- 
Century Sav Bank. 21,049) 688,202) 100) 100 |~.... Whitney-Cent N B_| 2,500,000) 1,240,800}11,198,644; 100) 165 (185 ‘ 
Citizens’ Nat Bank. 125,062) 2,072,565, 100| 150 /|160 Hi iaBk&Tr Co.| 1,000,000) 2,354,557/13, ‘437, 564| 100) 450 (-....- 
Des Moines Nat Bk 97,492) 3,571,120) 100) 115 [125 Central Tr&Sav Bk) 1,000,000 "365. 255 840 *802 100} 102 (115 
Des Moines Sav Bk- 695, 2,281,246) 100) 130 (150 Shreveport— Per 
German Sav Bank. 11,753 07,812; 100} 100 {..... Commercial Nat Bk 100.000 246,772) 3,401,334) 100)......|...-- 
Home Savs Bank _. 16,324 788,734; 100} 115 (130 First Nationa) Bk_ - 500,000} 8203,057| 82,617,819; 100).....-|.---- 
Iowa Tr & Sav Bk. 2,795 203,342; 100) 100 |--... Contint’1 B & Tr Co} y270,000 97,000; 750, scle<budeloumbe 
Iowa National Bk_- 61,512) 7,279,552) 100| 130 (150 
Wear se Bi. uisoo) SEES 193 183 == 

arqu Vv BK. , . 100 |--.-- AINE—Nat. banks Feb. 14; State inetitutions latest returns. 

ics’ Sav Bk. 5,143 72,832) 100) 100 (110 _ 
Soe ay a Sissel 108 13 
, 79,524 an gor— 

niversity State Bk 9 146,717) 100) 100 |-..-. First National Bk_- 300,000 ,064| 88S82,592 
Valley Nat'l Bk... 761,137) rl 432,496 100 100 |120 Merchants’NatBk-| 100,000) 8249,330) 8479,356 
Tow an aR ofa) SHE) 103 182 8 [PEIN Bane") SS “eeaat| ota st 

1 eazie Nat Bank -- i00, 856, . 
Eastern Tr&Bkg Co} 175,000 90, 300, 

Du buque— ' Kenduskeag Tr Co.| 100,000 65,437; 675,871 
— 8” Ciao Be. a 528,022 pe = go ke a Co-_- 200,000 117, 913,699 
] uque Nat a> ¢ 613,815) ‘ertiland— 

Dubuque Sav Bk.- ye 723,185; 100 Canal Nat Bank.-- 600,000 268,421) 1,076,470 
First, National Bk... 103,839) 1,369,895) 100 Caseo Nat Benk. --| 800,000) 351,065) 8,257.66 66) 1 06 
German Sav Bk... 39.605| 1,081,549) 100 pman Nat Bk-_- 100,000 76,759) 1,377,761; 100) 120 (122 
Tr & Sav Bk... 27,037) 1,240,275) 1 Cumberland Nat Bk) 150,000) 65,739; 555, ‘978 | 100; 100 101 
Iowa Tr & Sav Bk. 140,257! 1,587,849) 4 First Nationa! Bk. 600,000, 387,465) 2,052,001; 100) 105 (106 
Second Nat Bk_.-. 120 750) 1,076. —* at .| 200,000) 91,920; 391,318) 108) 100 (101 

Sioux City— Pertiand Nat Bank 300,000) 286,432, 3, 615, 732) 100) 145 15C 
First National Bk-- 70, 531 2,246, 602! 100 Fidelity Trust Co__ 150,000) 163,207! 974,475 100) 205 (210 
Iowa State Nat Bk. 102/352) 2254.955| 100 Mercantile Trust ‘000| 100,000) 865.502) 100) 145 150 
Live Stock Nat Bk. 78,457| 728,282) 100 Portland Trust Co. y 260,000 550,915) 5,000,000; 100; 310 325 
a “ tt an He = Union 8 D & Tr Co. 250,000: 207 ,001 457,029) 100) 150 155 

orthwest Nat - ‘ } 77 947) 

Security _ ym 64 631,326) = MARYLAND—Nat. banks last call Feb. 14; State institutions latest returns 
Ww on 974) 629,195) 1 [ | 
Farm : Te bo --| 300.000! 0:000' 1.167541! 100 pitende | |” tue Titi 
con ation fd, Calvert Bank-.-_-- 100, 000) 36,795) 1,143,355; 50};...-.- 
KANSAS—Nat. banks Feh, 14; State institutions latest returns. Canton Nat Bank 100; 000! 24'719 508,195, 100) 120 
Citizens’ Nat Bank|b1,000,000) 1,957,823) 6,218,907, 10) ----- 31 

Kansas City— Per \thare, | Com&Farm Nat Bk "650,000| 62,367) 2,306 ,87 00} .....|102 
Commercia N Bk_- 250,000) 8143,222)83,425,857; 10) .. . Jel. Commonw’Ith Bank 2 ,000) 7,386] 2,473,759) 50 80 
Frew llg ve Nat Bk. 500,000) 8722,552/87, ry "802 | Ee Manes Drov &Mech’s N Bk 600,000} 378,937) 5,936,785) 100) 288 ----- 
State Bank._..__. 100,000 17,14 BOTs), Owain Advéee Farm &Mer Nat Bk 650,000 354,680; 2,086, eee 50 
Wyandotte StateBk Absorb\ed by Com ssatetal Niatio jnal Bajnk. First National Bank| 1,000,000) 504,475) 5,453,187) 100) 120 135 
Banking Trust Oo. - 200,000 60,000: 550,090) 100} 100 j..... German-Amer Rank) 300,000 124,867 05 175 100) 107 juence 
Kansas City Tr Co. 125 ,000 8,442 Ge O28. 65. Aceeen German Bk. of Balt 400,000 yet 1,140,549 100} 100 ec 

Topek: | Maryland Nat Bk . 500,000) 64 ae 1,452,323) 20). 17 
Bank of T ae 210.08 211.941) 1,781,432) 100) 116 {190 Merchants’ Nat Bk\ 1,500,000 939, oa0l1 2,508,365) 100° 161 = =+----- 
Capital Nat’] Bk._- 2,305 378,878 100; 109 {105 Nat Bk of Baltim..| 1,210,700; 436,412) 2,276 aaa 100} 110 118 
Central Nat’l Bk-_-.. 10d, boo 958 59',382) 100) 100 {105 Nat Bk of Comm’ce 300,000 309,092; 2 "459 833 15) rps Y 

erchants’ Nat Bk. 100, ‘000 83,771) 1,535,872) 100) 105 /120 Nat Exchange Bk. i. ,000; 690,255 3,639,721 100) 160 ost 
Shawnee State Bk. 60 600 3,100 425,249, 100; 100 |104 Nat Howard Bank. 230,000 87,120) 1,806,864) 10; 12) -..-- 
Prudential Tr Co. 100,000 27,517) 3&2, 677) -- | 160 |105 Nat Marine Bank-- 400,000 193, '509| 2,281,071 30) en si 40 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—{Continued). MASSACHUSETTS—{Continued.) 
oy l l l l i, 4 
Surplus | Gross | | | Surplus | Grose | | | 
Capital. |& | Deposits. Par. Bid. | Ask | Capital. & Profits. Deposits. Par.) Bid. | Ask. 
Balt.—({Con.)— $ ' $s Per \share ance ee — Per |ahare 
Nat Mechanics’ Bk .| 1,000,000) 1,070,689| 6,190,110, 10 25 | 26 | City National Bank} 500,000 181,996) 924,165) 100/ 100 (110 
Nat Union Bk ofMd/ 1,000,000| °530,437| 2.778.116, 100, 116 ----- Falls NatBk| 200,000 162,752) 575,233) 100) 110 125 
Old-Town Nat Bk.| '200,000} 80,630) 1,207,609} 10) 12 ----- Holyoke Nat Bank. 200,000, 254,413) 892,364| 100) 120 |135 
Second Nat Bank.-| 500,000} 698,962, 1,435,646, 100 192 |-__-- Home Nat Bank..-| 250,000} 133,809, 795,337| 100| 100 {116 
Third National Bk_| 500,000} 127,724) 2,485/373| 100, 107 |112 | Park National Bank! 100.000 (527, 382,062) 100, 100 |..... 
estern Nat Bank-| 500,000) 526,470) 2,305,752) 20, 34 | 3534 eee 
Balt Tr & Guar Co-| ¢800,000| 2,120,524) 2,890,316, 100) 275 (325 | P 
Central Trust Co...| Absorbed |by Balt. T/rust & Gu aran|tee Co.| ar Nat Bank , 52,210| 642,460| 100|.__. #/125 
lonial Trust Co_-| 800,000) | 110,539, 357,341, 50) 30 | BayState Nat Bank) 375,000) (884, 702,813) 75) 115 |_-_.. 
Sontinental Tr Co_-| 1,350,000) 2,375,317 9/890, 100) ..... |190 | Lawrence Nat Bank} 300,000, 99,299 715,683) 100 ___. |111% 
Idelity Trust Co--| 1,000,000) 509,467 5.045.915 100 170 190 | Merchants’ Nat Bk_/ 100,000 104,289 962,001) 100) 180 ==. 
International Tr Go| 1,500,000| 1,069,055, 1,910,497, 100) ._... \115 | Pacific Na --| 150,000 72,076, 371,2 9) 100 107 (110 
Maryland Trust Co., 2/000,000) * 14:9 $6,809 100, 100 |____- 
MercantileTr&Dep_| 2,000,000! 3,675,949 5,896,680, 50| 109 (115 | Per \share, 
Dep & TrCo-| 600,000) 1,604 '271 da 100} 400 |_.._- leton Nat Bank 000, 153,307) 702,295) 100, 103 105 
uth Tr & DepCo_| €70,000} *_____- 135,433} 50) -...-|-..-- Old Lowell Nat Bk.| _ 200,000 :729| 385,018! 100! 100 (102 
Union Trust Co.---| 500,000) 188,211; 736,653) 50) 50 | 56 Prescott Nat Bank_|,Consolida ted with U\nion ‘Nat!Bk | y 
Frederick — | | Per |share. ? Nat =|"~ 200,000! 154,050| 2,949,391, 100/ 114 [118 
Central Nat Bank__| 120,000, 52,940 177,247) 25 -...- | 83 | Union Nat Bank.._| 350,000| 224,195| 1,694,620) 100;-._. */165 
Citizens’ Nat Bank_| 100,000, n342,864 2,540,265, 100 ----- |450 | Wamesit Nat Bank) 250,000, 79,480, '298,736, 100) 98 (100 
Far & Mech Nat Bk) 125,000 785,424 976,429, 25) 2-22. 40 well -=-| 125,000} 75.000| 1,700,000| 100) _... |107 
First National Bank, n4l 485) 2168. 121) 100) 2-22. 125 | Mid’lsex SD&Tr Co} 100,000) 30,180} 349,839) 100)--_-_. a 
Franklin Sav Bank - bios, ‘624 28,274, 254,299) 100) ---.. 120 Lynan— Per share, 
Frederick CoNatBk, 150,000) 103,165 39,055) 15) ----- 22 | Central Nat Bank..| 200,000 §n233,817|n1,194,682| 100, 160. |__--- 
Fr’k-TownSav in k171.176| 114,385, 865.799, 100 --..- '180_| Lynn National Bk-| 100,000» | 261,480 00 
Manufac’s Nat Bk. 200,000) n129,516 
MASSACHUSETTS—Nat. bis. (exe Boston) Feb. 14; State inat, latest ret, | National City, Balk) 200,000) nzi9.650 
Fea br cach cs, 15808 Bete 
Boston— banks date| March 28 |1908|. Per lahare. 000) : 
Atlantic Nat Bank. 545,057| 2,277,000 100|"140° |145 "| Security D&Tr Co} 200,900) 170,207) 1,384,645 
Boylston Nas Beak 249.089] 2.432.000) 100] 102 105 | ew Redtors— 
mmer a * . ’ Jasco 
Eliot National Bk_. 1,270,290) 8:811.000) 100 180 | 190 Mechanics” Nat Bk- 1 900'000, 4517715] 1,i7s:687| 100] <n ‘3s 
ae 2 Son 'o0714i 780,000! too| sae \zag7~ | Merchants’ Nat Bk-| 1,000,000 9481435 1,996,914) 100, 108 °~|-.._. 
First Ward Nat Bk- 174,805|8 1,041,237) 100) 150 N Bed 8 Dep&TrCo ery 105,983; 927,729) 100) 160 |--... 
Merchants Nat Bk 3.685;410111'805°000| 100| 208 ee Nl 
erchants’ Na Z 665, é 000; 100) 205 |._._. } ~ 
Metrop’litanNat Bk 205.447) 1.435,000| 100|.___- */1is Warren Nat Bank~ 250,000) 119,240) 598,670; 100) 1% sl 
Nat Bk of Com’ce_- 1,367,625/10,750,000) 100; 150 (160 Salem— | |Nom'l . 68 
NatBk of Republic. 23,620 12.529,000| 100, 140/145 | agiatic Nat Bank_.| 200,000 123,020, 468,109| 100, ----|100 
4 Mkt Bk of Brig. - eer) smerann tae) tee |----- Mercantile Nat Bk-| 200,000, 119,185, 925,043, 100} 100 |103 
NetRock Bk of Rox 443,731 82,507 069, 100, 167 | ----- | Merchants’ Nat Bk_| 200,000} 230,392| 1,193,792) 50|-_....| 80 
ee Eeveeny Se 803,513) 1,558,000) 100) 240 | ---- | Naumkeag Nat Bk.| 250,000, 2291129 | '933,555/ 100| 151 |100 
oe ee Denk 17901 996)55.242.000' 100) 270 /275 | Salem Nat Bank.--| 175.000) ale 1.179 531,700 100, 80 100 
at Union Bank-__- 199, , 26 |----- Co. “000! 
New Eng Nat Bk__ 21:789| 8.184.000] 100| 185 |i40"~ | SalemSafeDe&'TrCo 200,000 awe few emer s vag 
ee SES ego) 1) HO. -—- ae poet ae ger har 
ple’s Na ox ° sl, = oe | 
Second Nat Bank. 2,785,213|18,758,000| 100| 315 |220 | Gpaocin Net Bank--| 600.000) abo cas! 2asc'oes| tool iso lied" 
jouth End Nat Bk. 54,910) | 8750,276) 100, 9% | --_--1g Springteld Nat Bk.| 250.000, 413,118, 2,486,355| 100; 200 |205 
tate National Bk. 1.720.018) 8,264,000) 100/ --.... *151 Third Nat Bank 500,000, 552,197) 2:811,132| 100) 210 |215 
Web’r&AtlasN’t Bk 41,716) 3,894,000; 100) 142 [____. ampden Co...| 200,000 58.721| "853,237 100! 100 |110 
ae eee o1.oas be7le8'700 ees] tool .ls40” Springfield sé Tr 500,000, 631,497) 8,494,641) 100) 200 |205 
State Trust Co 3620,914|3 4.654.214, 100, i80_____ nion Trust Co...| 500,000 31041 a7 2'924.546| 100| 150 155 
Trust Co__. 8334 ,639)s2, 962,790; 100; 185 (200 Taunton— | | Per \share. 
whi Ry tr Ree 808) 100, 369 -- | Bristol Co Nat Bank) 600,000 131,057 744,137) 100, ____- 105 
A eo ee 416, 206139) to, 11877|°/>__ | Machinists’ Nat Bk) 200,000' 142,381/ 405.604) 100, 140 |---_. 
’w’th Tr Co. . 1,000:000 3803,197 35,868. 461 pais i70 Taunton Nat Bank. | 600,000) 219, se 683, 476| | eeces 110 
Tr Co | "200,000, 88,732) 265,824...) == --|----- eine | Per dee 
Trust Oo} 380.000, 8.270), 55 Big => 06°" = Mechanics’ Nat Bk. | 200,000, 212,747) 2,694,128, 100, 115, | ---- 
Co.-| 500,000) | 210,482)s2,352,716 100). |*120 | Merchants’ Nat Bk. 500.000 372,285) 2.110. '306| 150|..---. 155 
ee lis pee Oral. 100 = - Woreester Nat Bk-| 250.000' 379,447, 8,356,983, 100, 190 |-.... 
. avy | .-e-e 1 » 
ee os] Tae aen sion B01, 122" ond i00) 1°. jag7~ | Woreester Trust Co! 500.000' 819.257! 8.627.220 100 250_ |" 2. 
Trust Co. 1,000/000 e272 321) Rercrret 100) 300 — MICHIGAN—Nat bks. last call Feb. 14; State institutions Feb. 14 
Tr -| 81,500,000) 36,244,503} 832110978) 100| ___.|700 j | 
Bt Trust Co.-| 600,000 an 387103, 198.236) 100; 2° | | 
st Co_. A 8 4\8 Cy 250 Fi ,000) 1,1 F H 
Co.....- 200,000; 8639 _— 830,908 109 300 |----- i County Sav Bi| "60/000 "nis: 100 mi i879,48 
Beverl | | Per leave, | Gemmameme meas! ORGS neater arene 
aed | | . ’ ’ ol , 
Beverly Nat Bank_} 200,000 179,007) 899,345; 100) ....- 150 Old uaanied Nat Bk! 100,000 ” 22172 0667 ,412 
| People’s Sav Bank.| 50,000, 16,665 691,981 
Brockton Nat Bank| 200,000 132,402| 1,286,290] 1001 1907 ("2 | , Detrolt— 
in Na an. WVU) 104, 88S) 1,250,490) LU) ISU fee le - “ 
Home Nat Bank___ '000| 336,479| 1/843.418| 100, 200 |____- re ee 100:500 IS O07 Firth +} 
PlymouthCoSD&T| 100,000 39,580} 677,982) 100)______|____- Citizens’ Sav Bank 200,000! 60,040] 1°655.1 
Cambridge— |_ Per |share, | Soammerraal Nai BE 100 eel Baacaar| Sibperans 
Charles Riv Nat Bk 100,000} 143,317) n800,716) 100|*220 A\g 14’7 | Det United. Bk Ltd_| 250,000 ora aa0 TaeO ava 
‘Nat City Bk,Cam’ ,000| 60,000) 404,600) 100|103.h/|25 08 | Dime Sav Bank..-| 500,000 299,923) 5.615.643 
bridge Trust 100,000} 155,289] 1,156,329, 100|*1134|J’e’98 [First National Bk - 750,000) 48%,996| 7,986,137 
‘Central Trust Co .--| 200,000 85,000; 1,000,000; 100;______|____- German-Am Bank.| 256,000 59,049; 1,509, 
- Harvard Trust Go. 1000} 142,907! 1,091,184) 100|#17034|Oct06 Home Sav Bank..-| 400,000, 306,803| 5,066,385 
E. Cambridge er |share. | Nat Be Peo Pa. 750'000| | 178°583| 1ibae 737 
nd ? e a! 0! im rce . , , ’ - 
Lechmere Nat Bk..| 100,000} 119,121) 556,812 *180 A|pr’07 | Old Detroit Nat Bk| 2,000,000! 720,121/10,470,714 
Fall River— Per | share p le’ State Bonk 1 ,500°000 1,39°767 25°447;592 
Fall Riv Nat Bk___| 400,000} 191.270| 1,849,808) 100) ____- 35 | State Sav Bank.--.| 1'000,000 Consolida ed with Pe 
First National Bank ,000) 415,982) 1,631,324) 100) 190 |_____ Salon N Nat Bank...| 200,000) Absorbed by Dime 8/a' 
Massas’it-PocassetN| 650,000, 416,054/ 1/845,719| 100) 160 |162 | USSavingsBank_-| 150:000| 55, 042,322 
Metacomet Nat Bk_| 750,000, 320,559! 1,021,568) 100| 130 |135 | Wayne Co Sav Bk-| 400,000) 1,194/327/11,146,090 
Durfee S Dep & Tr. (000) 319,241) 2:117,026! 100} 180 |_____ Detroit Trust Co..-| 500,000) '991,047| 1,900,57 
euchbor | ssont ssea al soo! Peetere-| Seiaeesrtaes-| Sums] StS | hte 
— 8 e. -oe- ’ , ’ 
Fitchburg Nat Bk_| 250,000, 299,030, 1 388,454 Ot Nea vis 5 Grand Regi4e—— Tas) 8,128,080 
Safety Fund NatBk, 200.000 124 “802, 1.119] 100|____.-|_.__. City Tr & Sav Bk__| 100,000 34,972! 258,405 
Wachusett Nat Bk | 250,900, 105.96 693520 aC eee mmercial Sav 100,000, 16,500) 841,365 
Fitchb’g -D&Tr Go| 260-000, 150198 3 078.883...) 22222] oc 22 Fifth Nat ----| 100,000; 39,483) 913,523 
Gloucester— | | Gr Rapids N t'Bk-| 00000, 1611196) s'4e5r135 
Cape Ann Nat Bk..| 150,000) 135,143) 513,679)____|______ a: t Rapids Sav Bk.| 150:000| 90/617 3'064°390 
Cape Ann Say Bk._| -______. 240,144| 2,608,805) --_-|___...|...-- Rent Goer Bank-| 50,000 292/217) 3,020.88 
City Nat’! Bank.--| 250,000 159,527, 1,072'650|_-~~)"7 2277) 27777 National Cit 600,000! 208.757| 2,246,334 
Glou’ter SD&TrUo_| 100,000 147,969) 1,954, 189 AL Fed PRE Beat Old N ank_| 800,000 6, 4,236,199 
| | People’s Sav Bank_| 100,000 ,537| 1,846,417 
sex Nat Bank 100,000, 48,227, 284,844 100 100° "| Michigan "Trust Go| Bo0'oe| | 2917080) eor'ss 
-——- ’ ‘ . ’ [ee leages - ’ , , 7 
First National Bank| 200,000 81,3511 927.991 100 140 145 Saginaw— ye, De 
Haverhill Nat 200,000, 316.304 1,420396 100 175 _.... | Bank of Saginaw __| 400,000, 448,627| 5.623.567 
Merchants’ Nat Bk.| 200,000 108,027, ‘777,403 100 125 ____- Co’ Nat Bk} 100,000! 116,645 (890,8 
Merrimack Nat Bk-| 240000, 211567, 886 (012, 100, .... 135” | People’s Sav 50,000, 70,912) 875,690 
Haverhill 200,000 72,581' 819,911/ 100| 180 |... wCoSav Bk} 50,000; 95, 929,690 
| wae Becond Nat Bank..| 500/000 288/208) 8,637°519 
*Sale <a a Capital to be sogeeges.. d No deposits; does not do a general bankin yaad e Capital paid ~, authorized amount is 
larger. k 8 is the so-called “Weekly Deposits,”” now forming capital on which dividends tre pal 2 Ex-dividend. are for Jan. 1 
1908: h Dec. 31 ’07- Wan. 6 08: n Dec. 3’07; v Aug.22’07; r Mar. 22 ’07: s Feb.14’08. ¢ Vieures ae before ‘ast general call 1 To consolidate 
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BANKS AND TRUST COMPANIES. 59 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
MINNESOTA—Nadt bks. last call Feb. 14; State — latest returns | MONTANA—Nat. bks. Feb. 14; State institutions latest returns. 
| Surplus | | 
| Capital. ¢ Profits.| Depowite, ‘Par. Bid. | Aak. ss epi 
‘apital, & | Depoat. d ;. ° 
Duluth— = Per |ehare. | ow 1 Se he 
American Exch Bk. 500, 000 802, 727, 7,988,965 100 240 |___-- Butte— x Per | share 
City Nat Bank._.. = 000) nilg, 3x5 n2,184,477 100) 110 ...-. | Butte Commer’! Bk} c1l00,000) _.__.--.. SP -baulescecs aesece 
uth Sav B 00,000! 22'5 0/000 100 125 185 rirst National Bank 200,000; 518 050) RR o> cole ccc'esleanee 
First eee Bank 500; 000 n1,200, 502 8,883,420 100) &@ en peg hding Late Sy 200,000) .... ..... } Sia bigehapeed bad 
nea s— \ | share. | Silver Bow Nat Bk- 100,000 ie «) | Se Roe ey ae 
Fit atone 2 58:98) aout 1a S00) 1 naiae (MO | BARRIO HRB SAT RET 9 ug0 gee 
’ , ’ ’ 210 |-.--- wv r e 1 , * 
German-Amer Bk _- 1 130,597, 1,866,256 100 ...--- 186 Helena— ™ seis cae ae 
Germania Bank -_- 43,137| 443,344 100 140 (|150 American Nat Bk_- 200,000 90, 000; +750 ,000 
enneate Co Bev B. 1 116,164, 4,077,546 100 175 |200 Nat Bk of Montana} 250,000 71878). 22931451 
Herstesrcieae| sGg0o) 2358) faeagy 100 195 140 | RaoeCra sar Be] 10000) |, g8'H top oe 
J | 489 2.) nion " ’ 162,231) 2, y 
SECS Cots| 1 Oma Senies 2 AO0MNE 1G 8° lacs > 1th ee 
a te) mm ’ce se eistitiana *165 | NEBRASKA—Nat. bke. last call Feb. 14; State institutions latest returns. 
Beopt le's Bk of Minn, . ms ae 380) ws 308; 181 100 — itp Lincoln { 
ple’sBk o nn | so iat 10 — 
8t -Anthony FallsBk 41 "393| 1,321,196 100) ..... 125 City National Bank 250,000 67 879) 1,490,563 
Security Nat Bank-_| 1 1,811,760 12,724,298 100 _____- *250 | First National Bank; 400,000 186,170) 3,589,147 
jouth Side State Bk 50,820 434,124 100, 200 |___-- Nat Bk of Comm’ce| 100,000 .189) 1,087,573 
wred-Amer Net Bk n4o7, 207 n3, 386, 716 100 hag 185 gy Sav Bk- 50,000 1,176 61,407 
n Sta »454 4,370 ....| 110 jesse. 1 
Minneapolis Tr Co- 150,000 . | 100). __..|160 | City Sav Bank--_ _ 100,000 5,000) 875,000 
nn Loan 30,046 1,690,765 100 135 /140 First National Bank| 500,000} 584,706/11,186,445 
St. Paul— | Per |\share | Merchants’ Nat Bk- 500,000 0,709) 5,660,264 
American Nat Bk_- 53,530 1,218,571 100/... _./113 | Nebraska Nat Bk._| 200, 101,357| 1,682,518 
Capital Nat Bank -__ 110,082 3,504,051’ 100)______]1 Omaha Nat Bank_-| 1,000,000} 4%1,659|10,397,653 
First National Bank) 1 1,068,413) 3,182,318 100)_.._-. #255 ni Nestenet Bank. 600,000) 511,875) 9,052,751 
erchants’ Nat Bk_| 1 671,920, 8,210,215 100... _..|*170 uw maha— 
Nat Germ-Amer Bk} 1 585,421| 8,332,579 100/-..-_.|#168 | LiveStock NatBk.| 100,000) 2,560, 201,091) - 
icand’vian Am-Bk. 105,250, 1,287,946 100,_.__-- 204 Packers’ Nat Bank. 150,000; ni5i, 747 \nl, 874,275 
econd Nat Ba’ 316,159 3,020,678 100'.____.|175 South Omaha N Bk 250,000; 377 ,647\n3,555,454 
tock Yards Nat Bk €18,627' ¢730,072 100 160 |__._- Un Stk Yds Nat Bk) _300,000|_120679)n2'840,277 
Vorthwestern Tr Co! 200,000! 62,639 d. IGT senses 25 
f ty Trust Co__'! 250,000 89,827 565,012 100 _. 100 NEW HAMPSHIRE—National banks Feb. 14. 
" 5 sae l Nl 
MISSISSIPPI—Nat. bks. last cali Feb. 14; State institutions latest returng Manchester— | Per \share. 
| | Amoskeag Nat Bk- 200,000) 320,085; 1,732,576} 100) 250 j|_.... 
Jackson— } Per \share | First National Bank 150,000} 130,237 475,910) 100} 150 |_---- 
Capital Nat Bank_- %60,000' 640,000}....)......|...-- Manchester Nat Bk} 150,000 = 219, 1,457,489) 100 ee 
First ae Bank 8139,517) as. EE RSS tere Merchants’ Nat Bk-| 150,000 860) 604,001} 100) 125 |__--- 
Jackson a hts  * " F  : Se eee ee Second Nat Bank -. 100,000 33° 715! 311.562! 100! 120 |... 
Merch Bk & Tr Co. 115,357) 687,557 a ae De : 
Miss Bank & Tr Co- 21,104) 365,123) -..-|------|----- NEW JERSE Y—Nat. bks. last call Feb. 14; State institutions latest returns. 
Vicksburg—. } | Per |share. Camden— | { | Per share 
American Nat Bank 41,472 582,958; 100/k135 \140 Camden Nat Bank- 74,740, 1,413, at MRR Be 
Citizens’ Nat Bank. 19,649 235,930) J "Ree First National Bank 164,200 = 212 95| 109 100/#151 |..... 
City Sav & Trust Co 25,475| 432,678) 100)k140 |i60 National State Bk- 274,942 2'789., aor 
Delta Tr & Bkg Co_ 67,64 571,981| 100|k150 |175 Camden S D & TCo 733,250) 6,111,265 
First National 154,109) ryt 100/k150 (175 Broadway Tr Co.-- 25,000 ‘000 Fs 
Merchants’ Nat Bk- 240,820 764,514) 100/k850 ekcsice Central ea 216.679| 1,720,606 
People’s S Bk & L-_| 70,084| 494, 452, 50\k200 | -.--- ye ha Co_- 140,350] 2'318,323 
| } za — 
8: i aD 6s Pas fae tee 
at zabethp’t ¥ ‘ 028, 
MISSOURI—Nat. bks. last cali Feb. 14; State instit latest returns National State Bk. 711:770| 2°586,615 
| _— Trust Co_ 169,127) 2,837,736) 
Kansas City— | Per |\share, boken— 
Cent. National Bk_ 62,558) 1,301,112). ..| 160 |..... Finer National Bank 635,715) 82,373,640 
Corn Belt Bank --__- 17 427 ,709| 100} 120 (130 Second Nat Bank-- 8202 ,504}81,879 914 
First National Bank 1,136, 774/27 691,592) 100) 500 {-.-.. Hoboken Trust Co. 86,150) 1,270,249 
Ger-Amer Nat Bank 90, x 100} 200 /|250 Hudson Trust Co-- 1,261,121/13,353,984 
Int-St Nat Bk Kan_ 733,887) 7,996,352) 100) 325 (335 Jefferson Trust Co- 31,669 749,236 
Nat Bk of Comm’ce 200,0 se fo STL hoe Trust Co of N J_.-. 817,314) 3,601,787 
Nat Bk ef the Rep. 69,590) 2,781,254) 100) 12 130 Jersey City— 
New Eng Nat Bank 550,032|10,681,042; 100} 315 {..... First National Bank 1,199,520) 7,189,257 
Traders’ Bank ----- 7,649) 2,619,100) 100; 190 j|-.-.. udson Co Nat Bk. 737 042) 1,981,194 
Union Nat Bank--- 731,817|13,380,963| 100) 275 (|290 Second Nat Bank-. In liqui dation. 
Western Exch Bank 6,6 1,226,715) 100} 200 |---.-. Third Nat Bank-_-- 360,615) 2,070,853 
Commerce Tr Co,-.- 52,993) 1,395,969). ..| 96 {i100 Bergen &Lafayet.Tr 53,402) 2,647,362 
Fidelity Trust Co_. 1,164,107) 6,278,442) 100) 280 /|270 Commr’! Tr N J_-- 2,078/320 7,661,992 
issouri Sav Assn- 00, 1,130,475) 100) 400 (450 Greenv Bk & T Co, 4 1,271,708 
Pioneer Trust Co_- 419,29x; 1,404,296} 50) 100 /|105 Jersey City Tr Co_- 82,247) 1,578,754 
ayy bag Tr Co 15,000 d. 100} 110 |.-.-.-. Lincoln Trust oe 267 ,929| 1,136,731 
US & Mex Tr Co_- 240,000 d. 100} 95 {100 Mercantile Tr Co-_-- 41,652 5,536 
St. Joseph— Per \share Gu & Tr Co... 1,221,251} 5,834.339 
Burnes Nat Bank 37,987| 2,288,199) 100).. ..._|i100 Pavonia Trust Co-_- 50,483 67 598 
ist N Bk of Bne’h Co 360,130) 6,230,743) 100] 200 (210 People’s S D & T Co 170,275| 5,701,984 
German-Am Nat Bk 91,730) 3,800, 100} 105 {120 Union Trust navel 128 887! 1,287,515 
Merchants’ Bank _- 104,241; 1,804,287; 100} 120 |130 Morristown— 
8t Jos Stock Yds Bk 75,000) 2.750,000} 100} 125 |150 First National Bank 343,667) 2,705,237 
Tootle-Lemon N Bk. 154,089} 4,388,284| 100)_.__--|_._-_- National Iron Bank 69,896; 1,211,787 
Missouri Val Tr Co- 19,317; 698,410) 50) 50 60 Morristown Tr Co-- 1,456,909) 5,326.4 
St. Louis— Per | share Newark— 
Boatmen’s Bank --_. 1,781,320/11,415,274| 100} 220 {222 tissex Co Nat Bank 1,407,749) 6,280,615 
Bremen Bank-_--- 461,587) 2,469,473) 100) 450 (520 Mfrs’ Nat Bank---- ,150| 1,981,985 
ve. = 13,080 665,119) 100) 125 [135 Merchants’ Nat Bk- 617,245, 3,063,897 
fae tg Bank-. 66,732) 7,110,554) 100) 102 /|104 Nat Newark Bkg Co- 1,641,527) 6,764,574 
Chip ees 12,085; 376,376) 100) 117 .--. | National State Bk- 457,709) 2,666,225 
ya - Bank_-_.. 7,492 34,363) 100) 100 /|101 North Ward Nat Bk 299 ,667| 2,593,448 
n Bank_.-. »157| 5,854,992) 100] 275 /|295 Union Nat Bank --- 2,152,069) 10,969,429 
cou Amer Bk _- 10,000} 6,426,774; 100} 190 |200 City Trust Co_-_-_-- 31, 865,704 
German Savings Int 1,333,030) 9,747,008} 100} 450 {..-... Federal Trust Co-- 838,274) 5,062,393 
Grand Ave Bank_- 4,509 156,381} 100} 100 |110 Fidelity Trust Co-_- 7,267 ,971\12,816 000 
Intern’! Bk St Louis ,057| 2,445,050} 100} 220 (|225 Ironbound Tr < 48,4! 6.446 
Jefferson Bank ---_- 125,389} 1,203,601) 100)... -- 22 West Side Trust Co. 211,276; 1,536,514 
Lafayette Bank -__- 982,463) 4,219,141) 100) 900 (950 New Bruns wick- 
Lowell Bank__-__-_- 8,317) 274,524) 100} 190 [110 Nat Bank of N J__- 380,796) 1,777,074 
Manchester Bank __ 102,457; 884,776) 100) 240 . -. | People’s Nat Bank. 131,535} 717,535 
Mee-Amer Nat Bk- 2,951,694/24,560,962) 100} 290 95 New Br’sw’k Tr Co- 88,745| 963,538 
Merch Laclede Nat_ 1,859,473| 14,879,734) 100) 280 |280 Passaic— 
Nat Bk of Comm’ce 8,554,455|48,896,582) 100) 228 (230 Passaic Nat Bank _- 8261 ,785) si 405,898 
Northwest’n Sav Bk 370;812| 2:840,392| 100] 237 |--.-- Hobart Trust Co--_- 98/214, ‘895,864 
Olive St Bank_____ 7,5 405,410) 100}... ...)110 Passaic T&SD Co_- 73,147) 2,150,549 
South’n Com & S 107,842) 1,246,564! 100] 160 ---- | People’s Bk&Tr Co 179,047) 2,484,967 
South Side Bank___ 195,682) 2,098,712) 100) 230 |... Paterson— 
State National B 869,030|11,725,478) 100} 192 [196 First National bank 639,785} 2,501,105 
ird i Bk 2,240,889 29° 633, 883) 100) 295 00 Paterson Nat Bank 331,447 inl, 3°850 
Washington Nat Bk 6,393| '670,879| 100|. _-|100 Second Nat Bank _- 239 72141 ,981,5 
B’way Sav Tr Co__ 33,18 460,747; 100} 140 |150 Paterson Sav Inst’n 476 ,875}11,811 .295 
Commonw’Ith TrCo 3,862,347! 8,198,003) 100) 284 /|290 Citizens’ Trust Co_- 11,630) 1,433,728 
Jeff .-Gravois Tr Co. 8,7 197,7!4) 100} 112 {117 German Am Tr Co. 230,000) 1,500, 
Lincoln Tr & Title_ 170, d. Eats \Soeraes Hamilton Trust Co. 24, 2,818,245 
Mercantile Tr Co__ 6,533,137|18,784,493| 100) 300 {301 Paterson SD&T Co. 288,607) 3,329, 
Mississip Val Tr Co 5,466,960) 14,654,534) 100) 265 (275 Silk City SD&T Co. 165,103) 1,593,400 
Mo-Lincoln Tr Co__ by Merca|ntile Trus/t Co|mpany}. Trenton— 
StLouis Union TrCo 6,610,708|17,553,847| 100) 345 |350 Broad St Nat Bank 257,491) 1,792,375 
Title Guar Trust Co 819,97 d. 100) 45 49 First National Bank 316,449] 1,923,479 
Vandeventer Tr Co) 1,730| 237,195) 100) 104 /110 Mechanics’ Nat Bk.| 500 719,612) 4,508,829 
West St Louis Tr Co 2,100; 164,397) 100) 112 (114 Trenton Banking Co 26 a. 3,480 ,7 
Mercer nope 1 0} 382,742) 100).. .. |.... 
Trenton Tr&SD Co) 200 438" ‘p35! 3. 370, 744) 100) 200 !|__. 
* Sale price. a Capital and surplus to be increased. ¢ Conteal add in; authorized amount Sica. ad 4 deposits; does not do a general 
king busi g Amount paid in ook value Nominal ¢ These are figures issued before last call z Foy Capital to 
be imereased. s Figures are for Aug 221907 ej/May 20°07. ( De 31 
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NEW MEX1ICO—National banks Aug. 22 '07; State banks Jan. 7 ’07. NEW YORK—(Centinued.) 
| | | 
Surplus Gross } Surplus 
Capital. F Pots. Deposiis. Bid. | Ask. | Capital. \@ em. pois. law | Bid. Ask, 
a 
Albu querque— 3 $ Per \share. $ $ ly eal Per cent, 
of Commerce - 150 000 59] 1,299,919) 100). --.).----. ni10,59:| n235,200) 100) ----- 155 
First National Bank} 200,v00 51,109] 2,845,700} 100)....-.|.---- € 120,221 ¢ 1,869,592) 100 sane dae 
1,267,602) 16,643,300. 100, 170 §=185 
" Sei heal “ c 669,600) 2,865,300, 100 17 185 
= YORK—Nat. banks except N. Y.C. Feb 14; State wate 1907 1 2,394,352113,498,200 100) 435 465 
re TO ae 
y County Bk.| 250,000, 114.619. 1,216,245! 1001 180" {iss €3,288,895/25,700,000) = 
gubacy Count Bk | 660,000 21.932 5,835,905) 100 150155 led ac0n'sat 128503000) a ano sik" 
Mech’nics & F’rm’s’| 250,000) 1,177,070 1,469,847) 100} 600 | ____- 4 . iii ai aaeaiaaen 
Nat Commercial ?k.| 1 000.000) 1,802,278 10,0U5, "008 MN cannes 38 Bk. | 3,000,000 2435885 ry 16, 900/ 100 114118 
NY State Nat Bx_-| 500,000 645.359 12,962,379| 100) 270 (275 3| ~"g00'000| -"528'342| 6'549,800, 60! 160 1170 
Albany Trust Co. -_- 400,000! 222,417) 4,861,573) 100) --.-. 20' | 2.000'000 1 613.250 26° 424,000| 50! 145 155 
Union Trust eae 250,000; 309,S01 3,076,554 100 300 (310 of 1'000/000 c 1,893,902111.208,400| 100} 390 
ee ie woapand Bank-| 2,000,000 ¢1'090;262 11,164,700, 100) 163 1657 
Cayuga Co Nat Bk-| 200,000) 147,392 n1.016,170 Ne igs Morris lank "250,000 ¢257'237| 2'806'600| 100| 220 240 
Nat k of Auburn- | 200,000; n102,781; 842,520) 100, -----|----- Bank... 200.000 e072 227| 3 128%, 103 100 250 260 
Binghamton— | Per |share ank. -— -.- | 000) ¢ 366,447) 4 
City National Bank| 200,000) 111,563 534,5:3, i100-...../.---. | N Amsterdam Nat_ In hands of receive me one 
First National Bank| 400,000) 323,685 n2,161.788) 100|-----<|--... | New Netherld Bk-| 200,000 | 209,400) 1.071. 060 “100 5 Tl cs 
People’s Bank - -- -- | 100,000) 59.687 627,096) 100)-.----|----- N NB A Bk of | 2 ( ‘000 5 tan vaclee 19. 480. 000 100, 280 290° 
te» o} | 7 a ’ --| . . ‘ < 
Binghamton Ir mee 300,000) 312,001) 3.197,511) 100 ---.--|----- Night & Da Bank. 1 200:000 258. 1161n1 303. $00 re: Ring 400 
Prices ari ; 94,800 100) -.--. 
ySrockiye— caer eer See per are. | syraay Bk of-| 2,000,000 th tig ciation. | 
= — A mt} oklvn ves) Uettties seaibeneell vane i | ong cent. | Northern Bank----) 300,000) aie 807 n2,1il, 700| 100) ----- 160 
Bank -..-/ 200,000, 179,379 44,143,000, 100 Suspended | Oriental Bank.----) 750.000, 1,202,321 8,648,900 "30 suave nee 
| 150,000, 379,631, 2,964,500) 100, 425 |-.--- fic Bank ----- , 829,427) 3,055, ool aes aoe 
| In ha ‘nds of rec eiver. Me eee eeiinglieg Rade Park Bank, Nat...) 3,000,000 9. 337, 540 83, 9.4 ,000) a 
00,000 7695,800 r3,552,000! 100,150 |_-._. | People’s Bank----- (00,000) ¢464,!13| 2,044,400) 25) 300° ----- 
, 100 n56,007 389. 040) 100| .<... 200 Phenix Nat Bank- | 1,000,000 530.037) 6,216,000, 20) 185 145 
ank | 200,000 54.551, ¢c306,453| 100 .. _ |_-.-- Plaza Bank --- -.- : 00,000) 84.952) 3,968,000) 100) 575 -..-. 
| 252.000 758.524. 6,282,400) 30 390 4 Produce Ex BE N Y! 1,000,000! ¢670,815| 6,647,000) 100) 137 145 
B: | 1,000,000, 767.414.10:600,800| 50) ----- '965 | Riverside Bank.---| 100,000; 100,462/n1,683,100) 100) 2u0....- 
Bank....| 11 50.000) 270,000! 100! __... 1130 Royal Bank.-.----| 100,000} » 36,807| 3 7157 ,500| 100). ee 
Bank._| 937.754, 5,861,000 100 240 270 _—_| Seaboard Nat Bank-| 1,000,000 1,552/907/22,697 ,000) 
} 629,300! 5,055,000; 50 275 (300 Second Nat Bank__| 1,000,000) 1,629,219/10, toy 000) 100/s350 = __--. 
| 2.051.730 Sherman Nat Bank, 200,000 42,009 3,000; 100) 135 = .---- 
ad 182,520 c 2,051,730 100, 320 (340 ? 100| 82 
42.700 n629,000! 100 160 /|170 State Bank ------ | 1,000,000) ¢703,567/12, 380, 300) | 825 335 
Bank 16.729 c167. 092/ 100) -..--|...-- Twelfth Ward Bank) 200,000) r230,462/n3,039,100| 100) -- 300 
Trust Co- 1,950, 251/11,628,240! 100! 400 |415 Twenty-thirdWdBk} 100,000, 179,358 1,832,000, 100) 190 -.-.. 
Trust Co.- 138:719! 1,035,790! 100 100 125 Union Exchange Bk} 750,000) ¢&33,808) 5,477,300) 100) 175 -.--. 
Trust Co. c 207,667 c2 924,454, 100; 240 (260 U8 Exchange Bk.| 100,000, 23,467) 470,400) 100} __ _./110 
Trust Co. | 1,839,746) 7,579,036) 100 _. _./210 Wash’n Hts, Bk of.| 100,000} 181,500} 749,000) 100) 230 ___-. 
Trust Co. c 868,859 05.53%,273| 100| 2FO (275 Wells, Fargo & Co.| 100,000) 736,170'/n1,567 ‘600) PE, Co ee 
Rae 266,827 1,638,378| 100) 85 95 West Side Bank -._ 200,000; 713,587) 4,796,000) 100 600 |___- 
S n346,192 n4,391,072| 100| Suspe|nded | Yorkville Bank---.| 100,000) ¢384,941) 4,092,200) 100) 400 426 
1,700,517/10,120,680) 100) 440 4 Astor Trust Co_-_-| 1,250,000 33.338 cl0 784611| 100) 275 ---.- 
1,527,631, 6,489,345 100) 240 250 Bankers’ Trust Co-; 1,000,000 1,037,847\c24 676696; 100) 420 = ~.... 
359,627) 5,329,615 100 _-_-_-_| Bowl’g Green Tr Co! 1,000,000 ¢2,533,740'cl10 575635) 100) 290 310 
1,122,117,18,651,458) 100 275 ‘500 Broadway Trust Co} 700,000 354,045; 2,340,861; 100, 110) ____- 
444,407 n8,206,661| 100 Suspended | Carnegie Trust Co. 1,500,010, 829.930 6,528,511, 100 130 145 
Buffalo— | } Per ‘share. | Central Trust Co - 1,000,000 c14 944569) c39989444/ 1001500 = ---.- 
Bank of Buffalo___| €702,667'c7,345,969| 100 250 |265 Columbia Trust Co.) 1,000 ,000 ¢ 1,154,682 ¢ 5,068, 100} 185 {.. - 
Central Nat Bank__!| 54,875! 1,241,954) 100| 125 |.---- Commercial Tr Co | 500,000 €294'941 |\c 3,722,228 100) 150 160 
Citizens’ Bank -___| 265,820 1,967,069 100 230 (255 Commonw’Ith TrCo| 250,000' 139,780 477; 100! 100 (125 
Columbia Nat Bank) 1,012,405 5,096,648) 100) .__-. 2650 Empire Trust Co__-| 500,000 ¢ 1,112°337 €7,612,369| 100) 325 335 
an-Amer Bk | €198,275.c3,984,227, 100, 200 | __--. Equitable Trust Co| 3,000,000 c10,215569 c 9,737,747, 100) ~.... 10 
Manuf & Trad Nat-| 1,431,709 13,251,095, 100 275 (300 Farmers’ I. & Tr Co) 1,000.000, 5.618,257|/58,497,298, 25/1070 1100 
Marine Nat Bank_- 1,157,309/16,457,025, 100) ----- 50 | Fidelity Trust Co..| 750,000, ¢&37,675/c3,792,259| 100) 184 .-.-- 
Market Bank__.__- 32.347. 9741956 Fifth Ave Trust Co_| 1,000,000) 1,27: /487/10,413,907/ 100) -..-- 425 
People’s Bank_-___- ¢ 240,675 ¢4,023,372 Fulton Trust Co...| 500,000 707,183) 6,047,182) 100) 240 ..... 
National Bk. 132,939; 2,544,07s Guaranty Trust Co_| 2,000,000 6,389,805 37512332) 100) ---.. 410 
Union Stock \ ds Bk 29.053, _ 761,554 Guardian Trust Co-| 500,000) 613,617) 3,315,277! 100) 150 170 
Buffalo L T&8 D %o €103,550 c 2,730,528 Hudson Trust Co_- 500,000 154,767| 1,172,076) 100, 60 70 
Commonw’th Tr Co 585,930 5,649,827 International TrCo| 500,000 In hands) of receivers. | 
Fidelity Trust Co_. 415,187 c7,103,730 Italian-Amer TrCo.| 500,000 68,629; 949,025) 100) ----./--.-- 
Elmira— Knickerbock’r TrCo! 1,200,000 g 13263394 9357015 19|_..-| 800 A 
Merchants’ Nat A«. 29, 053) 414,938) Lawy’sTit In & TCo} 4,000,000 °5,856,575| 5,511,069) 100) .....|183 
Ghomung Cane\TGo 490.792! 4:869,615 Hincoln Trust Co--| {ego-ey) Haase] Gem O08) 10) ioe las 
Chemung Cans\ 00,000 400, 792) 4,567 615, anhattan ) ' , +497) c £93: | 
| Meopatten eco: Sm 000g 955: 138 s%44 S| 100) 468 8 
yNew York Cit Prices are per cent, n Lt tae aenel Metropolitan Tr Co.| 2, ’ 6,955, 115,764, 
Deposiis of N.Y . City ba nks are reported net and dae M % | Morton Trust Co__-| 2,000,000) 6,973,141/22,166,358| 100) 400 420 
watSes see to Sontag frum conpelsin| x x. [ARCA ES ET eel Lia setecaeataes te tel ES |t 
The dividend r ‘ecord for banks and t rust compa nies in AR e Ins 0} 1, ¥ | 3, ,03 9 A | 
City = Brooklyn will | be found in our‘‘Ry. and Ind.*| Sec. | New York Trust Co.| 3,000,000/10,539 %37| 32523005 | 100) 480 510 
pave Per ‘cent, | Standard Trust Co_| 1,000,000 ¢1,!17,795'c9,328,865) 100) 350 390 
Aetna Rational Bk. Sy 000) 306,427 \¢1,729.000| 100 170 |.---- Title Guar & Tr Co_| 4,375,000) 7,932,639/21,574,523) 100 350 380 
America, Bank . 500,000 c 4,606,086, 25, 367 800! 100) 485 500 Trust Co of Amer. | 2,000,000'c 6,354,489) c17974482) 100) 200 225 
Amer Exch Nat BR 5000; 5,136,7%4/ 25,710,900) 100 220 (230 Union Tr Coof N Y.| 1,000,000) 7.373,347/44,169,761) 100} .... |1200 
\stor National Bk | 350,000 Absorbed jby Astor |Trus: Co | | US Mort & TrCo_-| 2,000,000; 4,301,576|20,096,254/ 100) . _ 385 
Battery Pk Nat Bk 200;000, 129, 763) 773,100) 1 1125 US of N Y__| 2,000,000) ¢13586372) c53847423) 100,1080 1100 
Bowery Bank..__- 250,000! 785,000! 3,420,000) \3 Van Norden Tr Co_| 1,000,000 c 1,561 ,092'c5,167,586) 100 ----- 00 
3ronx Borough Bk. 100,000) 100,295) a 224,700 Washington Tr Co 500,000; 968,819, 7,415,008; 100) 400 -._-. 
Bronx Nat Bank..; 400,000) 100, 3,000 . Windsor Trust Co--| 1,000,000) 215,925) 7,773, 026; ond ey ae 165 
Bryant Park B * 200,000, . 509) n572. 953) Queens Borough— 
3uteh & Drov Nat. 300,000, 148 937! 1,873,900 Bank of Long Isl’d 500,000 232, 823| 4,033, 604) 100 ead Edinb 
Century Bank_-__- 200,000, c138, "052! 1.534.500 First Nat Bank _- 100,000' 134,176! v570,748, 100) -----|---.-- 
Chase National Bk_| 5,000,000 i. 135 ee. ae. 000 Queens Co Trust Co} 500,000) 103,081) 1,436, 193) 100) mabeels *'140 
Chatham Nat Bank} 450,000, 1,000,449) 5,821,300 Rochester— Per |share 
Chelsea Exch Bank 100,000 n122,107 AY a0. 000 Alliance Bank--_-_- 275,000 335,177] 6, 034,793 100| 300 
Chemical Nat Bank _| 3,000,000) 5,606,347'32,294,500 Central Bank -__-- 200,000 240,686) 3,184,655) 100) 200 |__- 
Citizens’ Cent Nat_| 2,550,000) 1,216,400) 19,061,000 Werchente’ Bank _- 100,000, 131,494) 2,526,856! 100) 200 {225 
Ci (25 ,000 000 24,886,879 176288 000 Nat Bk of Roches’ J 1,000,000 1,190,962/10,641,303) 100) -----| 215 
Cc 500,000 668,640 4,233.000 Nat Bank of Com. 500,000 thas. 432 73,141,824) 100) 140 |150 
00,000) ora 4,381,700) 700 Traders’ Nat Bank _| 500,000 v576,667 v6,050,964) 100) 205 {212 
300,000 2,276; 5.487,000 100 400 500 Fidelity Trust Co_ 200,000 150,179; 6,429,109) 100) 300 {350 
Commerce, N Bk of, ia ,000 ,000 14.986, oF8 138954, 300 100 150 (154 Genesee Val Tr Co_| 300,000 108,876| 5,461,984) 100) 175 |190 
Consolidat ed N Bk_| 1 000,000 839,275 ¢€2.310,800' 100 115 12, Roch Tr &S Dep Co} 200,000 613,916,19,977, 181) 50} 800 (900 
Copper Bank, Nat _ | 2.000,000 2,251,983 e14034,000, 100 200 (2:0 Security Trust Co__| 200,000 157,096 10,594,448) 100! 550 |__.-. 
Corn Exchange Bk.| 3,000 000 c 5,068,920 49,877,000) 100 280 295 Union Trust Co- 200,000 103,906) 3,513,101) 100) 150 |160 
opolitan Bk 100,000 1/934 n119,329) 100/.... | Syracuse— | | Per '|share. 
East River Nat Bk_.| 250.000 124,991 1,357. 100! 25.135 |145 Commercial Nat Bk| 500,000 265,957, 1.591.304 100 140 [145 
European-Amer Bk) 100,000 —_ 50,000 Began busi ness Gent. 1907 | First National Bank} 250,000 632,287| 3,399,612) 100) 375 (400 
Midelity Bank_-_-_- | 200,000 157:500 875,700 100 1165 Merchants’ Nat Bk- 180,000, 270.754) 1,272,605! 100) 245 |255 
fifth Avenue Bank. 100,000 ci,987,430 13, ona ‘000 100 3700 3850 Nat Bk of Syracuse.| 600,000 275,885) 1,848,083) 100, 150 (155 
‘ifth National Bk_| ,000 442,543) 3.291.700 100 300 350 Salt Springs Nat Bk 200.000 100,128 1,201,740) 100; 130 (137 
first National Bank, 10,900,000 20,085,400 10712*800 100 625 _.... StateBk of Syracuse) 100.000, 360,999 2,958,306) 100 425 500 
fourteenth 8t Bank) 1,000, 377,420) 4,074,000! 100 170 __... | Third Nat Bank. . 300,000! 128,192) 1,132,359) 100! 150 |..... 
Pourth Bank ___| 3, ’ 3,370,400 | 23,426,000 100 175 (180 Syracuse Trust Co- 300,000 366,219 2'503.503 100) 210 230 
at Bank_-_| 1, ,000' 2,411,443) 7,296,190, 50 315 (330 Tr&Dep Co of Onon 100,000 418.729 8,523,228, 100; 800 (850 
Nat Bank.| 1,000,000 1.227,185 6,465,309 100 _____ 325 Trov— | Per \share, 
Amer Bk..| 750,000, c6'7,607 3,201,00)/ 75 125 135 Manufact’rs Nat Bk) 150,000! 4@345,212\a5,206,859| 100) 325 gee 
Exch Bank} 200,000 879/400 3.875.500 100 475/500 National City Bk__| 3001000 a222,520 a2,454,437| 100| 160 165 
ank . -| ,000) ¢923.369) 5,924,600 100 500 |____- NatStateBk of Troy 250,000! a310,272 a2" 290, 241) 100; 200 210 
Bank. --| payee c740,427 5,908,600 100 250 (270 People’s Bank - _--- i 50,000 79.157,  616,291| 100! 190 (200 
ey ;° 200,000 r288.689'r7.117,800| 100. __ | ____- Union Nat Bank_.-| 300,000 alls, 729\a1,521 038 50} 113 _ 115 
Hanover Nat Bank | 3,000,000 9,022,595 68.815.9°-0 100 470 485 United Nat Bank- 240,000, a408,070, a810 100) 310 |....- 
Hung. Amer. Bank; 100 009 100,090 Began busi ness The. 2/1997 | Securitv Trust x. 200,000 85.427) 2,704, oat | 100; 190 
impor & Trad Net. _1,500 000 7,258,756 24.851,190' 190 520 (630 Trov Trust Co_ 290.000, 205.887) 1.678.306) 100) 190 200 
* Sale price x Cap end carn to Se ineressed 4 Capital paid in: authorized amount is larger, h Book value, k Capital to be in- 
ased = x ix-div. ¢ March 251908. e¢ Feb.14’98. adAug 22’O¥. n Dec. 1907. - Sept. 28 ’07, v May 20 1907. 


t t Capital to be reduced 


8 New stock 





y Trust companies’ date Jan. 1 1908 


g March 26 708. 
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NEW YORK—(Concluded) 




































































































































































































































































































OHIO—(Conciuded). 
Surplus | Gross | Surplus | Gross 
Capital. F Plas Deposits. \Par.| Bid. | Ask Capital. |\& Profiis., Deposits. Par | Bid. | Ask. 
Utica— $ oi s. | $s. | _| Per |shere. $ $ | | Per share 
First National Bank) 1, 000) 71,204,507) 3,581,232) 60, 35 (138 Cleveland Trust Co.| 2,500,000) 2,605,327) 22,553, 104) 100|......|270 
Oneida Nat Bank _- 000} v712 880) 1,541,729, 100, 220 |281 | DeposSve&TrCo.| ‘300, 100,102) ‘688,38y)_. .|--_--/}-__oe 
Second Nat Bank -- 300,000) =: 697 982,452) 100/ 170 (180 Comm Sav & Tr Co 500,000, 475,850) 3,735,901) 1 —— 
Utica City Nat Bk. | 1, 10,000) 4H 2,911,205, 50 53 57 Euclid Av Trust Co.; £200,000 81,953) 1,398,289) . _- =| mente decal 
Dust - 200 ,000) 733 ‘557 | 1,658,958) 100| 160 /|170 Forest ae Ae & Tr. 250,000) | »527| 2,181,797; 100)......|..... 
Utica Tr & Dep Co- -000) 393. 640, 4,511 1,551) 100) 310 |340 an Sav & Tr_| 1,000,000) 1,070,420/11 238,634 100]... */283 
Watertown— |, ber \share. | LSb Bkg & Tr Co.-| "200,000 "120;870| 8,045,043, 100) 250" |... 
City National Bank 100,000; 56,039) 1493, 152! 100/150 | Reserve Trust Co-_-_ 300,000) 99,360) 1,626,442)_.-_|-._..- lardne 
Jefferson Co Nat Bk} 250,000, 1358,v96 1,434,337 100) 250} A|pprox | State Bkg & Tr Co.) 500,000 276,265) 2,889,860) 100) -.._. */180 
Nat Bk & Loan Co_ 100,000, 389,350) 617,733 100/190 Super’r Sav & TrCo| 600,000 715,060) 7,197,989) Stade gents saad 
National Union Bk - 000) vi138,750 0788:879 100/150 vjalue Union Sav & L Co-| €750,961) 111,6 | 409, er leecee 
Watertown Nat Bk.) 100,000, 218.035, vS07,840, 100/210) | Woodl’d Av 8 & Tr.| i 274,495) 3.660, 087| We nc | Ree 
Westchester Co— | | er share. | | | Nom. | prices 
Mt. Vernon—ist N.| 100,000) vi 18,125) 2,151,082) 100, 200 |..__. Colnenbee— \share. 
Mt Vernon N Bk 200,000 v24,719 252,339) ....).... ../110 Amer Sav Bk Co---| 50,000) 13,710 645, 659 50; 135 (150 
Mt. Vernon Tr Co 200,000! 239.630 1,548,807, 100, 250 (275 yaad . —. <I 100,000, 38,547; 573 ‘611! ARES peobens 
New Rachelle— | «y 3. 100,000, 162,45 '| 1,297,900 100) 325 /|-.... 
Nat City Bank. - 200,000; v121,572) 1,708,005) 100) 200 [250 Gite  Noclanal ank| 300,000 99,396) 1 "214 £30) 100) 135 (142 
N Rochelle Tr Co. 200,000 33,193) 1,506,206) - - 130 |..... | Columbus SavBkCo| 50,000) 45.772) "655.7 100) 220 (250 
Ossining—I\st Nat- 100,000 v44,147' v359.060, 100 - -| 85 Columbus 8 & Tr Co} 610,000) 95,779) : $07 ‘026! 100} 105/132 
Gugneng Nat Bk- 100.000; v4i.475, v549.499) 100) 180 | ____ er sg oy N Bank) x 219,916 898,579) 100) ...../-.... 
Peekskil | r Nat Bank.| (000| 7152932 vt (884,361) 100) ____-|_-_. 
Westch' New Co Nat . 100,000 244,909} 1,700,621) 69) 175 |__..- Hayden-Clin’ nN B./ J | 296,995) 2,593, 141] 100; 200 |..... 
Pleasantvill | | Huntington Nat Bk F 57,150) 1,482,358) itae —_ 
Mt Pleasant Bk_- 25,000 15.409} 338,821;_...| 130 |____- Lincoln Sav Bk Co | 0, 932} 132,108) 100} 100 110 
Port Chester—1st N.| 100,000) vi71,5%2 v577,843) 100) 145 | - Market Exch Bank.| 100,000 82.824) 1,058,965) 100) 200 -..-. 
Mutual Trust Co-| 300,000 37.83 1,047,430 100° 70 (106 Nat Bk of Comm’ce 200,000 47 865) 1,028,738, 100 140 (150 
nye ave ae Bk.) 50.000 34,779 523,892; 100) 110 |__- New First Nat Bk- “A 500,000 240,295) 3.405,745| 100) 220 230 
Nat Bk-| 100,000 47,882 v683,221, 100) 120 |___-.. North Side Sav Bk_| ¢25 .000) :700' 214,792) 100 150 170 
Whe | Pata | Ohio National Bank| 400,000, 276,594 4,429,617) 100, 265 2765 
Citizens Bank...| 100,000 a SE ASE Er: People’s Bank | 25 ,000) »207 | 100 110 (125 
Cent Bk WestcCo} 100,000: 132,167 779,489 100) 175 (200 Union National Bk- 750,000) = v56,529/v3,280,099; 100) 108 112 
County Trust Co-| 00,000 20.842, 1,131,145 100, 150 | __._ | WestSide Dimes Bi 25,000 0,489) 9 212,2 50) 130 =135 
First Nat Bank. .| 100,000 164 847 v787,188 100) 125 150 Security Sav Bk - 25,000 15,714, 281.590) 50 125 150 
Yonkers—ist Nat_.| 150,000 67.747 1,976,149 100 -.... * pe State S Bk & Tr Co. 200, 127,304) &81,372) 100| 160 (170 
Westchee’r Tro.) 300.000 179,750) 1.871.978) 100) 120 | os ig Bony agg ““ brs yee 52,800, 835.771) 100) 118 (125 
o Trust Co_.-_- y .352| 2,205,229) 100 1 
NORTH CAROLINA—Nat. bis last call Feb. 14, State inst. latest returns. | ke, wos cit, Sataae pss 
as 
| Pe | ha oity' National Bank 200.900 215,907, 1,876,984 100 a Bee 
. | Dayton Nat Ban 000 153,049| 868,625) 150 160 
citivenst Nat Bank. 100,000 = 158,729 1,014,619 100) 200 /_.__. First Sav & Bk Co. | 100,000, 41.420/ 573.752, 100/ 120 123 
Comm’i Nat Bk---| 100,000 115.196, “626,139 100 175 |-7.-- Fourth Nat Bank.-| 600,000 290.702] 937.125) 100 160 (165 
Raleigh Bkg&Tr Co! 100,000, 13,620, 544,672) 100) 105 |--__- Merchants’ Nat Bk-| 200,000) = 82.829, &78,625, 100, 141. 
lina ee.-| eee 4,330 131,691) 100)----_- 100 | Teutonia Nat Bank.| 200,000 74,564 510,162 100) 135 (187 
Wimiagtes— | Per \share -..| 400,000, 248'721| 1,285:775 100, 200 215 
ee ea Be] das kee dae nisl tobe reel Taal iso. | Winters Nat Bank.| 500,000 257/278 ‘855.254 100, 190 200 
urchison Na at v227 ,212, 1,936,789, 100; 150 |----- ; | 
People’s Sav Bank.| — 65'000 50'792 ‘ene: oe aa.....21.... Ee es, 300,000 116,265) 3,083,033, 100! 140 145 
StlantictréBke Co, "80.000 -99;"60 *"soi‘es2| 100 198 (320877 | share 
Atlantic 7 65 "| Sav Bk Y 
Wilm Sav & TrCo.| 100,000 142745, 1.316,098' 50 --..-_'..... Gomi’ Bay Bk Co. | etoo.o0n| = Se'aaa| are’ $a ney) 219 lagers 
al DollarS Bk & TrCo;} 600,000; 195 879) 2,264.435) 100 _____ |137 
NORTH DAKOTA—Nat. bks. Dec.3, State inst. Dec. 3. East Side B Co..| 50,000) 47.039) "910 1265) 100, 1200 
Fargo— l } Per \share. First Nation Bank; 500,000; 919.064) 2,305,868) 100) 230 (265 
Commercial Bank. . 50,000) 7,764| 252.441) 100) sic res Home Sav Bank Co} 250,000! 126 ,680| 1.670,890| 100] 148 |152 
Fargo National Bk. | 50,000} 18,437) | 329,355 |) eee Posen Market Sav Bk Co_| 50,000} 44,967, 492,954) 100) -...-. 112 
First National Bank) (000) 95,417| 2.243/563, 100) --_2-| 2-2. Mechanics’ SayBk.| = 25,000) 7,357, 187,991) 100)... 185 
Merchants’ Nat. Bk! 100,000) 30.889; 700,655) 190) ..... | hiieks Merch & Cl’k S Bk -| 150,000) 189,739) 1,381,675; 100 ...._- 215 
Northern Trust o_| — 100;000! 41.399} 410.622) 100)..._._|.-... | Nat Bk ofComme’e; 1,000,000) 259,720 4,520,886) 100) 130 (135 
: ~ | Northern Nat Bank) 1,000,000} 264,910) 2,891,801) 100 138 (146 
OHIO—Nat. bks. last cali Febd.14; State institutions latest returns. Ohio SavBk &Tr Co| 600,000) 416,6 4,868,941, 100) ..... 200 
ee oT | mer pes Ee 1 pe oon) ae Se HJ 794) be = Rapepatt 
ie : cur’y T ,000) .420| 2,007,791; 100) 182 (186 
American Nat Bk - 500,000 76, 893) 1,585, 367) 100! 120" 1125 Tol Sav Bk & Tr Co} 300,000, 323.360) 1,950,240) 100) 210 |_ 
Atlas Nat cae 400.000 eat. oe 3,982. 276) 100) 326 400 Continent 'ITr &8 Bie 000! 5,887, 947.433| 100, 100 |110 
ghton Ger ‘0 * [omen a Union Savs Bank - 250,000} 2,139) 1. ,751| 100 170 |...-. 
Gite gene 2m tietaat Ss aes 18) dt aber ec baa 
ty Hall Bank---- ’ 268) 1,398,067! 100) 240 |--..- Youngstown— | Per \share 
GolumbiaB. + o., 100,000 143,917) 631,139, 10) 250 ooeee Commercial Nat ” 300,000! ¥v161 005 v1,616,019| 100) 120 |130 
Cosmop Bk &8Co_| 256,000 99 1572) 1,226,628 50 | ee ee Dollar Sav & TCo. | 1,500,000, 360, 7'700.000| 100) \215 
East End Bank. 28.000 210 | 25,171)-.--| ~.---|-.-.. First National Bk_-| 1,500, B48 562, 5.080 294| 100) ‘vag 
Fifth National Bank) 1,000,000 770; 637! 8,207, 287 100) 280 (300 Mahoning Nat Bk-.| 300,000) _ 0273,167|v1 .440.055| 100 165 
First National Bank) 5,000,000 1,778, 255} jt. “341 98 100 sia (ago | Wick yy 2 500:000 Absorbed. (by Dollar Sav, & Tr.\Go, 
wW a sal ie #65) ‘ 
German Net Bank_| (000 726,050 4.695.832 san | Youngstn 8 | 100.000) 7,000, 501,000)... 105 ‘116 
dere R Back 658983 achat fe HO 9 ae 0% 
arket Nat = ’ | } — “ . Feb. 14; inet. . 
erchants’ Nat Bk | 1,200,000 419.507/ 8,050,878, 100 180/190 CSE iat. Be OS. 1 ee Oe 
Metropol B & T Co 746,370 8,863) 102,549) |____.. Les apin-inne : | | j { 
North Side Bank.-| £50,000 23.119) uB5, 8a7 50 22” Tocane Guthrie— | Per \ehare. 
Pearl St Market Bk  t. =e | 80,000). __|......|----. | Guthrie Nat Bank. ‘. ,000) 44,805) 1,021, 181| 100 19G  jecuse 
People’s Bk & Sv Co! 200,000 1,347) 365, 272| 100) 126 |-.--. Guthrie Sav Bank- 5 ,000 4,064! 16), 225, 100; 115 |..-.. 
Prov Sav Bk & TOo | 1,000,000 5 .247| 2,776,438) 10; 170 | _. ) Logan County Bank 3 5/000! 2'0 91) 198,727) 100; 110 |..... 
Queen C’y SB&TCo ,000, 151,215) 1,251,794 109 115 (120 NatBk of Commerce! _ 100,000) 86.837; 792.718} 100) 180 |----- 
Becond Nat Bank. -| 000 742,347) 5 233.171 00 ...\300 Oklahoma State Bk 50, 000) 2.500) 96,000} 100) 115 |-.--. 
SecurSB&S =~ 100,000 51,39 959,000 100 <M pee 
South Ohio L & Tr.| 825,268) ae = ee ea eee Muskogee— Per 
Stk YdsBk&TrCo.| 160,000) 19 at 390.525) rt 1 ee City Nat Bank-__-_- 100, 000 ‘Consolidat ed with Fiirst |NatBk 
Nat Bank...) 1,200,000 643,5 4,588 425 220 Bank of Commerce - 100,000) In volunt ay, liquida| tion | 
Unien 8 3 & Tr Co. 500,000 2,329 yr 15,110,959 100 300 aes Commercial Nat Bk 00/000 n52,947 7\nl »234,252) 100! 
Unity Bkg&Sav Co | 0,000 19 | 523,064! 100) 110 j..... First Nat Bank-_-_- 250,000) 84/052) 1,588, 935) ...- 
West End Bk&TrCo! £50,900) 8,507! 1l, ‘ |------ E . | Muskog’eTit &TrCo 75, 000) 24,044) 113,735 
Western GermanBk) 250,000) 1, 008" 479| 9,247,100 100/_____-_ 
Cent Tr &8 DepCo 500,000) "538, 713) 7,120,760) 160) 44 aint McAlester— | 
Cincinnati Trust Co! 500,000; 326 350) 3 ceciaats 100 290 amer Nat aa -| 100,000) 25,817) 503,502)___. 
Cleveland— ay share “ty Nat Ban 50,000} 15,839) 184,634) 100 
Amer Saving Bk Oo! | 17,687) 341 ebb! A. soiree First Nat B of ‘Weal 100, 000) 45,315)  264,247)___- 
Bk of Comm’ce N A’ 1 rir y 685) 11,770,737) 100, RITES 1195 | | 
Central Nat Bank -_ | 2,579) 5. Pa 408 100) - a 11 Oklahoma City—| 
Cleveland Nat Bank| 108 American Nat Bank} 100,000 55,881! 1,079,286) 100 
Clark Ave Sav Bank) Colum Bk & Tr Co. 200,009) 819) . 7 on 
Cleve Sav -& s. Farmers’ State Bk | 50,000 4,525) bd 
ColumbiaSav & LCo Okla City ane Bank! 1 ‘000! 18,247 482,670 100 
Equity Sav L Co__. ty Nat Bank) 100,000! 8,1 385,063) _.-- 
Farm & Mer State ational Bk. | 200,000! 90, 1,400,000 
First National Bank Western Nat Bank- .000} 21,076| '970,869|___.|-.___- 
Garfield Say Bk Co. 
ose B Co 
neoln Vv sg on 
Lorain St Sav Bk OREGON—Nat. banks last call Feb. 14; State institutions latest returne 
Metropolitan Bk Co 2,000} ° 47, 
National City Bank 345'685 1 “187 138 ida; i, PEE share. 
Nat Commercial Bk 869,038 4 68|....| 160 |.---. | Bkrs&Lumb’m’sBk| 250,000} —_ 8,099) 1,778,373) 100)..-.-- ---- 
P St Sav & T Co 6, "983 '850) 50|......|-.... | First National Bank} 500,000) 1,142,367/12, 118,126) .___|-._...|.-_-- 
People's Sav Bk Co 187,741| 4,507,632, 200\--__- “|IITIZ | Ladd & Tilton Bank} 250,000) = ---.__|_______. 
30 Bk Co. 106,897, 2,268,421| 100|)_.....|...-- at Bk-| 250,000) ¢312,237/e3,167,890) ..--|.-.--.|----- 
United Bk & SavCo 2 742,703) ERE &TrCo} 150,000; -...-. -| ----.-. |~---|------}..--- 
Union National Bk_ 913,756 9,873,269) 100' :60 (163 | ScandinavianAmBk) 100,000; ------.) —---.--j|_.~-|__.... o---- 
W Cleveland Bk 6,404 '405.005) 50|......|.-... Sav&Tr Co} 500,000} 345,127) 4,620,984) 100)___._.|___.. 
B’way Sav & Tr 348,057) 4 975.669. 100) ------/|----- | United States NatBk) 500,000) 445,999) 6,766,980) 100) ..-.-.)....- 
Citizens’Sav & TrCe! 4 3.136 .269'33.619,115' 100'__._- *'258 Trust - ~-----)---- 
Gale price. A Book value. a Capital and surplus to be increased, ¢ Capital stock paid in, authorized amount is & Capital to be 
increased. p Amount paid in, z Ex-dividend. vy New d These are fizures issued before last general tJan 26 '07 
v Dez 3 07. a Aug. 22 ’07. eFeb 20, 08 » Mar. 22 1907. r Feb 26 1907. 1 To consolidate h To consolidate. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—Nat. dks. — Phil. = 14; State inst. latest ret’ns 


PENNSYLVAN1A—Continuea. 
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| Capita a Frets, Deposta. Par. Bid. | Ask. 
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| Capital. & Protas. 





















Gross 
Deposite. Par. Bid. | Bek 





























Alleghen y— $ | $ ‘$ | or \ehare. $ $ | 
Bk of Secured Sav 125,000} 115,827 e. 283,885) 50/---...|---.. 400,000! 139,852) 1,277,969) 
First National Bank 350000, 8145,827/s1,31 17. B94 elie AES 125.000, 25,75 |. 107,285) 
German Nat. B 200,000' 890,2 “3.47 ye SA 600,000; ¢c714, 692/c3,908, 226!) 
Ohio Valley Bank-.| 100,000; x + 733 ee eee 
Second Nat Bank.-| 300,000, 843,243) 1,045.901| 100) _-.|---_- €841,258/c3,258,452 
Allegheny Trust Co! 700,000) 5,819) 2,463,419! 100|-----_|----- 2 1,045,327) 1,219,548 
Dol Sav Fund 1,000,000) 1,450, 8,120,000) 100|------ faeces 8,777) 236,542 
Manchester Savin | | } 2,773,212\c7,4%1,433 
Bank & Trust ,000/ 67,000 71,000) EPR Bilge os 125, 22,435 
Provident Trust Co} 150,000! 78,755 5,009) 100) _-__-- pee 33,613| 171,322 
Real Est Sav&TrCo} 400,000) 129,267) 1,218,639, 100/--___- fotos 148,420! 1,106,290 
Work S Bk & Tr Co (000! 550,496 2,974,371) 50) - Lewaase 124,491| 1,084,580 
Allentown— | Per \share 324,97 105,730 
Allentown Nat Bk-| 1,000 000) 8¥93,987! 2,212 352) 40| 64 | 68 4,998} ¢212,515 
Merchants’ Nat Bk-| ‘200000, 43,.259| 1,321 428) 100} 202 |208 ¢ 1,104,620|c5.939 868 
Second Nat Bank.-| 300000! 420,516] 1,465,905 100) 260 270 €57,937| c727,945 
Allentown Tr Co...) @150,000} -..-... 325.993 30, 41 | 43 82,217] $u9,650 
Citizens’ Dep &Tr Co x 25,279} 392, 622) 25 37 | 40 150,000) c49,009| c254,982 
Leh AL 7 SDCo} a125,000) 331,017) 1,088,177; 50, 200 (225 
| onl af e |share. i4,043,787|15,597,822 
First. National Bank| 150,000, 339,740) 1,473,606) 100| 420 425 600,000) 321,550 
nd Nat Bank..| 100,000 94,987) ‘570:107| 100) 200 (210 13,569 578,062 
Union Bank_-_--- 125,000 55,452} 253,100) 100! 140 |150 20,217 
Altoona Trust Co_-| 250/000) 123.985! 1,730:610) 100! 150 |160 682,060 06,738 88S 
Central Trust Co_.-| a240 500 87,955) 995,379) 100| 196 [210 4,300,664| 7,389, 
Mountain City TrCo| @163,197 37,557; 196,080)____| .....|-..-- 1 341,369) 3,291,376 
Real Est Ti & Tr Co} @156,265 ‘5 256,900) 100) 1:0 |120 \l 
Erie— 819 ,827|c3,170,04: 
First National Bank} 150,000) 458,812) 2,535,824 ¢48,u67| ¢378,002 
Marine Nat Bank_-| 150,000 94,8 1 601, 151 57,182) 412,347 
Second Nat Bank_-| 300,000} 193,015 05,591 €118,657| c625,360 
% a 200,000} 182,825 2 S48 ‘991 €219,415|cl,383,695 
Secur’y Sav & TrCo} 200/000) 175,596| 1:238'652 337,799] 2,550,174 
Harrisburg— 117,788; 1,529,206 
Commercial Bank_-| 100,000 53,500} 381,773 €735,603 |ci ,262,662 
East End Bank -- -- 50,000 34,775, 396,160 046,095} 186,742 
First National Banki 100,000) d431,059/d1,327,982 1,112,967) 3,516,329 
seers Fs Nat Bk_ 300,000; 8376,4' 1,600,353 326, 121 2.645, 300 
Mechanics’ Bank_- 100,000 182, 0, 
Merchants’ Nat Bk. 100,000} 8127,976; s621,575 
CentralGuTr&SD/ 125,000) 133, 545, 829,461| 2,444,863 
Commonwealth Tr-_ 250,000; 601,590) 1,200, 43.586|  '500, 
Dauphin Dep Tr C 300,000) 311,103) 2,937,433 244,707| 627,706) 100). 
Harrisburg Tr Co_-| 400,000} 372,831] 2,527,079 393,751 1,246, 723 
t Co..| a125,000 35, 189,55 6,045; 802, 
Union Co...| 250,000 65,640} 313,500 2, i30 ,797/14,660, 760 
Lancaster— 63,1 35195520 
Conestoga Nat Bk_ 200,000 4.660) s1 =. 179 1,210,889; 6,137,926 
First National B. 210,000} 204.455} '378,156 8,9 863, 
Fulton Nat Bank..| 200,000} 162,735| 817,098 150,940 18.3 
Lancaster CoN Bk-} 300,000} 340,321; 771,416 1,664,365) 4,459,075 
Northern Nat Bank‘ 125,000 53,237; 447,641 155,502) 1,021,649 
People’s Nat Bank-}| 200,000) 135,129} 481,224 $38,964! 2,362,029 
Farmers’ Trust Co_| 225,000} 600,965) 1,715.738 $820,397) 2,441,874 
er Trust Co} 250,000} 687,443) 4,125,279 2,805 ,220/24,686,674 
North Tr & Sav Co- 125,000 71, 60, 108,420) 4,791,747 
People’s --| @125,000) 309,695) 2,537,771 1,329,262) 3,138,139 
Union Trust Co_.--| a@150,000| 102,49 857 3 65,540 63,765 
nPhiladel phia— its of Mch. 28 196,607, 727.3 
of Commerce_| 200,000 85, n501,758 2,255,987 |15,816,629 
Bank of No Amer_-| 1,000,000) 2,376,910/10,012,000 02, 760, 
Qentennial 1 Nat Bk-| 300,000} 353,049 6. 1,081,965) 2,235,324 
Central Nat Bk_ 750,000, 2,886,167/11,202.000 789,905| 3,846,512 
Consolidation N Bk} 300,000) 210,130) 1,242,000 613,563] 3,802,926 
Corn Exch Nat Bk..| 500,000) 1,271 ,587/15,013,000 525,867! 6,977,672 
Eighth Nat Bank__| 275,000) 848,371) 2,449,000 ' 8,58 109,21 
Far & Mech Nat Bk| 2,000,000) 1,320,467|12,035,000 15,967, 317,596 
First National Bank| 1,000,000, 926,954) 9,199,000 357,198] 1,793,857 
Fourth St Nat Bank 3,000,000) 5,896 ,612/34.961 .000 940,759) 3,764,735 
Franklin Nat Bank -| 1,000,000) 2,311,162/24,248 900 114,887 93 ,065 
Girard Nat Bank __-| 2,000,000) 3,724,131/38 346,000) 6,757; 724,902 
Kensington Nat Bk! 250,000! 4,232) 1,238,000 879,745| 3,318,339 
Manayunk Nat Bk_ 200,000 349,431\v1 642,534 174,716 3,756 
Manutact’rs’ N Bk_| 500,000! 373,287) 1,800 119,620} 921,432 
Market St Nat Bank} 1,000,000) 1,046,223) 6,740.0.0| 2,264,580/31,633,197 
Merchants’ Nat Bk-| 1,000,000, 860,237 /12 266.000) 9,167; 419,344 
NatBk of Germ’nt’n 200,000, 550,702'12,478 671! 1,802,249! 5,189,588 
Nat Bk of No of 500,000, 915,153) 2,798,000 648,194 2,416,420 
Nat Deposit Bank_| 200,000) 200.000! v672,915! i7,870| 510,779 
Nat Security Bank_| 250,000 695,954! 2,534,000 185,399, 792.384 
Ninth National Bk_| 300,000 567,478] 2,671,000 40,31 442,414 
Northern Nat Bank! 200.000 184,690) 1.533,000 1,789 ,931)|10,325 ,455 
Northwest Nat Bk. 200,000, 543,14!) 2,452,000! 1,325,552) 9,818,763 
Penn National F Bk. 500,000) 1,185,557) 4,447,000) 734,900 16,135 .456 
Padladeiphta Nat 1,500,000 3,448,539/32,104,000 2,265 290/10 402,039 
uaker City Nat Bk 500,000) 4,153) 1,817,000) 250,516 1,841 
Ave --.| ¢€150,000 81,165, 950,502 5,167,442) 9,236,700 
Second Nat Bank-- 280,000, 480; ar v1,951,162 5, +694 ,228 
th Nat ---| 160,000! 271.719) 1°301;000| 100 * 216.420, 708,737 
uthwark Nat 250,000) 152,973, 1,715,000 §0)_...- * t Bk 165,944| 898,886 
Southwestern N Bk} 200,000 156,385 781 00; * 73 West Sav&Dep Bk 317,186) 1,127,205 
Tenth Nat Bank...| 200,000) Bankers’ Trust Co- MO. wkaos 
Textile Nat Bank..| 200,000! 9,25 00 | Central Trust Co- -- 46,653) 467,031 | 
Third Nat Bank_-.| 600,000) Colonial Trust Co-_| 6,335,338| 9,620,467; 100/_.___|_____ 
Tradesmen’s N Bk.| 500,000) Commonw'Ith Tr Co} 1,411,795) 2,056,955) 100 160 /|168 
Union Nat Bank_--| _ 500,000) Continental Tr Co _ _| 116,650| 221,299/ 100|______|__ 
Western Nat Bank_} 400,000) East End 8 & Tr Co| 127,060 46,900} 100)_--___|_-__. 
Co..-| 188,168) Equitable Trust Co) ft. eee a ais. 
American Trust Co.| 200,000) Fidel Title & Tr Co_| 5,095,198, 9,124,666) 100 490 (500 
Cent Tr & Sav Co.-| 750,000) Franklin Sav & Tr- 46,329, 206,903) 50)____. |___.. 
helen ten Trust Co-._; 200,000) 100 50) * Guar Title & Tr Co_) 940,821) 4,738.603| 100 160 |165 
‘oll -| 600,000) 2 50} * Guardian Trust Co -| 187,819) 155.6 57 Be sci dlwatigs 
Columbia Ave TrCo} 400,000) ¢318,019)c 1,867 ‘340 100)....- */110 lew’d S & Tr Co) 93,33 446,654 100) ___..| 22. 
rcial 1,000,000 ¢2,009,337\c 6.406,513, 100\--__- */250 | Hill Top Sav&TrCo) 87,411) 551 ‘B85 | Ke ee 
Com’w’th TiIns&Tr| 1,000,000\cl,257,105\c 4,655,337, 100/----- */215 | Internat Sav & Tr-| 24,489) 146,02) 25)......|___.. 
Cont Title & TrCo.| 600000 c257,200\c3.338.702| 25|--__- *| 50 Trust Co--__| 1293} 485,559) 100) __-_- 10 
Empire Title &TrCo} 155,512) 4,499; 200,040, 50--.-- *| 25 Mercantile Trust Co} 276,326} 498,599 100/_.. __|115 
Equitable Trust Co) 1,000,000, c279,817\c3,136,155 100/.....#112 | Merch Sav & Tr Co) | 127,793, 855,015! 50) 49 | 50 
Excelsior Tr & 8 Fd aon aes) c42,749| ¢766029 40). *| 40 | MetropSav & TrCo| 125,000) 19,834, 183, ME gE tens 
fairm’nt Sav TrCo.| 600,000 20,000 58,975 100 ....-|----- Metropolitan Tr Co| 125,000) 1201854; 237.172] 100\..-.-.|-- 
Trust Co - 125,020)  c31,127! 169,716 100). 125 ash S & TrCo| 125,000) —_ 19.067 96,613) 50 50 | 53 
‘idelity Trust Co_- 2,000,000; 9,063,309'19.455,009 100) . */700 Oakland Sav&TrCo} 200,000} 155,609) 540, SOTRSS eee 
Finance Co, Ist Pt.) 1.707.100 } | 100|-222-*| 99 | People’s Trust Co-| _ 250,000, _83,085| 1,024R41| 100|-.-_- Deaes 
Ieee 1,786,100) 1.727, aH 1,050,625)| 100).-...*) 93 Pittsburgh Tr Co _| 2,000,000! 4,266,495| 9,743,721| 100) 880 /|390 
IstMtgeGuar&TrCo| 134,700 38,303) ...|..... *| 93 Potter Title & TrCo ‘240,200 22,8 128,7 Oe er 
ord Tr Co._| 128,000 162608 €1,793,439 50)_...- * 80 Real Estate Tr Co__| 2,000,000) 2,124,463) 2,644,560) 100) _--_- 6 
Franklin Tr Re 200.000 78,929 69,496 10)..--.% 12% | Safe Dep & Tr Co__| 3,000,000) 7;780,663) | ..__- 100} 810 |320 
Ger-Amer T&Tr Co} 500,000) c245,613\c 1,770,841) ‘eer *| 70 | South Hills TrCo__| ‘125,000 22, : 378,715 DS ve 
Germantown 900,688 78 .220\c 3,450,290) 100) _* South Side Tr Co__| 300,000 68,732) 773, ; ad 
Gir’d Av TitxTr Co} 200,000! cl20:958| c523'717| 50\_..-. * 75 Union Trust Co-_-- 1,500,000 24,081,570 24.203: to 1009/2500 | 
Girard foie 2.509.008 ¢€8,584,086|c24450,798, 100)....- */760 Washington Tr Co-| 125,000 eee Negee 
Guar Tr &S per ,000,000! ‘658.440! 4.556.393! 100 _.-_- #1200 | West EndSavBé&Tr’ 125.000) 274/850) 1 iss: 408 ae 
pina paid in; authorized amount is oe. > to be increased. ¢ Figures are of date Dec. 31 1907. d May 20 1907 
s Dee's 1007. "Tg All owned by Commonwealth Trust. Feb. 1308 z Ex-dividend. k All owned by bad e Deposit & Trust. n Trust - 
cos. date Dec. 1 e March 24 1908. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





PENNSYLVANIA—Concluded. 


TENNESSEE—Nat. banks last cali Feb. 14; State inst. lates turns. 



























































































































































































































| | | ! ! 
| | Surplus | | Surplus | Gross | 
Capital. & Profits. Depors. Por. | Bu. | Ask. | Capital. | de ae ee . Bid. | Ask 
Reading— $ $ | $ | Per \ahare Chattanooga— | 28 | Per \share 
at Bank 48,0201 864,539 1,473 .873| 30/ 108 | 110 | American Nat Bank) 250,000) do. $12) 1 180 ,029} 100/_-_- 125 
we Wat Bank! 00°00; 8i'672| bieces:| 100] 250, (222 Catone Saree, loners “ar-beel Turestsl tan) iee- fie 
’ } 281i, | | |--- é ’ SU) 1, D | 
Bank_..| 200,000 770,917 1,310 ‘918 25} 160 |..... First National Bank; 500,000! 227,775) 4,012,277) 100)--.._-|_..-- 
Bank __- 0,000, 15,844 50| 42 | 50 | Hamilton Nat k250,000| 71,275) 2,169,964) 100/ 125 (185 
at Bank. —- - 100,000) 249.09 1,158,898 100) 320 Bee Hamilton Tr &S B 100,000, 69,275, 1,098,490 100| 175 |200 
a ’ 52) BU, | | | ewene | | | 
Val Bk.-| 100,000) 169,759 415,000 50) 160 | --- Knoxville— | Per |share. 
at Bank--| 300,000} 532,667) 720,70-| 100| 255 |... | City National Ba ank.. 500,000) ,929| 2,391,248) 100) 120 (125 
Trust Co_| 250,000} 127,567) 920 934, Mi 9B lcncus East Tenn Nat Bk-| 400,000) 189,065) 2,586.183| 100) 140 |150 
Trust Co.-| 250,000} 184,617/ 948,564 10) 17 Holston Nat Bank- ,000 62,144, 966,529) 100) 120 (126 
Tr 25,000 12,257) _ 225,)96) 100} 85 | 100 | Knox Co Bk & Tr. | c68 ,000 5,000} 100, 100} 100 |..... 
vania Tr Co| 250,000) 490,750! 2,685,182) 100) 300 |----- Knoxville Bk&T Co| 100.000} 12,500 615,000) 100) 110 |120 
t Co__ 00,000} 310, 472| 804,437, 100| 190 |__--- Mechan’s’Bk&TrCo| c 406,000) 93,307) 867,254) 100) 110 |115 
| mm Merchants’ Bank-.| 100,000 __2,000| 125,000, 100|-....-|...-. 
Scranton— | Per |share, | Third Nat Bank.--| 200,000) 114,870) 1,008,792) 100) 132 (137 
County Se¥Bik, 200.000 461, 249) 2 2,870, 0.538) 100} 400 aus Union Bank __.__-! seaee, 3, 275,000) 50) : 105 
sB A 50) 
First rat National Bank 1,000,000) 1,467,865, 3 baa 634; 100) 400 417 ' Per \share. 
Keystone Bk ___-_- 750,000 6,055, '443 601) 50) 105 {115 Be of ¢ Com. Tr Co| 1,500 529,227| 6,421,564) 100) 215 (225 
Merah Somers) 73008) “Sr oho Ean bog) 25) uth (iP |Sttheae ciekas “eee "4.95, Garces) 1 1a lag 
ort: ranton W ¢ | 13 asaw | 2 * 538) _ 
People’s Nat Bank-| 500,000) 186,632) 1 Sar '915| 100 167 [172 | City National Bank| k100 10,029 9, 100} 90 | 95 
Providence Bank__ 75,000 27,540} (155,900; 50 150 |160 | Continental Sav Bk 25,000}  449,857| 100 oe ates 
jcranton “Sav B 100,000 ,000| 2,529,877| 100 910 | First National Bank 541,903| 3,348,954) 100) 225 |240 
gay NGS Bank'—"| 60000 1 of'b0§ a S87 fot 160] 8 oo | Mander mica PED aorcnis 190, 880 | 
re a @ank _.. ’ ? ’ ‘ an Vv ’ ’ * 
Traders’ Nat Bank- 250,000) 327,072) 1,903,047) 100) 250 (277 Memphis Sav Bank. In hands |of receiver’ -- an - tee 
gtd roam me A a gay emt wey ame 0) ies Bie ie 
est e awe ’ * 0, - Vv ’ ’ 
Tr &SDCo-_-| 250,000} 298,152) 1,480,187| 100! 310 (350 people's Gav Be at aie oes.s0s 169 a0 315 
b UW ’ * * 

Wilkes-Barre— Per |share. | State Nat Bank__ 186.021) 2,705,899) 100) 235 |....- 
Anthracite Sav Bk- 200,000 3, 1,584, 50 05 State Savings Bank 60,000} 818,872) 100) 225 |..... 
First National Bank} 375,000! 435,83u| 1,816,920) 100| 240 eUnion & Plant’s Bk 
Miners’ Savings Bk| 150,000! 955,692| 2,470,055| 50) 305 |___-- & Trust Co___.- 1, 226,00i| 5,032,590) 100) 155 |160 
People’s Bank -_-_- 250,000} 550,839] 1,753,253) 100) 375 |380 | Com Tr & Sav Bk_ 30,000} 1,030,303/ 100} 180 |190 
Second Nat Bank_-}| 500,000) 846,247) 3,963,551| 100) 350 |....- Trades Un Sav Bk 
W B Dep&Sav Bk-| 150,000} 483,416) 2,532,746, 50) 165 |200 & ESRI err i) Se Soe 
Wyoming Nat BK--| 180000] So0'Ste| 'ese'ae0| tool a20 [aaa | SBT BE-- OS. Sarees ee eee 

e 
Wyoming Val Tre Co| 347,650} 580,642) 1,556,772) 50\ 140 |160 f Nashville— Bana -" ial oe ee 020 Loo a shat 
merican ’ ’ | . "4 ‘ i} ty 

Williamsport— Per |share. | City Savings Bank.| 100,000! 29,380) 442,0 | 1 115 (123 
First National Bank| 300,000) 7341,999/n1,282,970| 100| 190 0 First National Bk.-| 500,000} 388,420) 4,025 Bia 178 |185 
Lycoming Nat Bk_| 100,000) 144,921; n497:724| 100| 210 |___-_- First Sav TrCo| 300,00¢ 19,467, 519,504 98 |101 

t Branch N Bk. 2007000) 574,317/n2,118.474| 100| 375 |_..- urth Nat Bank - - 00, 668,482) 5, 407 ‘999 100 220 (230 
Williamsp’t NB 100,000 d105:952| 490,488] 100| 150 |____- Br’dway Bk &TrCo| 100, 11,557 ..| 105 |112 
Segre bbe 6) Sic) HE) ens fo op || es | eee! eae eee 1S le 

ork— 4 - ’ 
ony Bi ank = osc 250,000 218. 000) 73631 152 ifs Ov State Trust Co_...| 100,000 32.314 88.535, 100| 85 | 95 

Drov at é Y | : 76 |i 3 = 
Farmers’ Nat Bark 200,000 178, 567 7 | 100} 179 185 TEXAS—Nat. banks last call Feb. 14; State inat. latest returns. 
mt Sete Soe poo oe 463. KH 2, 183, 2 ash = 4 a4 Austin— j 7 

estern Nat Bank , 247, 1,496,17 
York Co Nat Bank_| 300,000 LaB'sTi| 1.ai6-eas| ool ae |B ee ‘00. 36 oe 3°100'009 
York National Bk- 500,000 838,027 1.098.818 4 of 30 State Nat Bank_.-| 100,000) 60,357 666,632 

uardian s = x : ’ ital Bk 1 000, 260,000 
Secur Title & Tr Co| 250,000) 92,235! 774/629) 50)... ..| 70 Se ey i —_— 

York Trust Co--- -_- 250,000 79.247; 598.609) 50!__.--- | 9S American Nas Bank 100,000) 139.218 1.588.008 
First National Bank 000) 5 ’ 38 

RHODE ISLAND—Nat. bks. last call Feb. 14; State inst. latest returns. | Guif National Bank| 150; 131,902) 1,504,046 

oe, ank 100, 13,514) 628,891 

Newport— | Per \share on 
Aquidneck Nat Bk_| 200,000/ 79,567| 495,377, 50| 69 | 70 | Am Ezch Nat Bank| 1,000,000 794,475) 7,000,2 
Nat Exchange Bk .| | 100;000, 83,428} 350,414, 50) 80 |... i a mT ‘000 nes Oot) 3 ieee 
New Eng Com’! Bk- 75,000 6,982) 66,749) 50) 50 |-..-- Co ‘ith Nat Bk! 500. 25'913| 832207 
Newport Nat Bank] 120,000 82,773} 272,387) 60) 112%4/____- Firet Gtate noah 150;000) 7760 28511 
Union Nat Bank.__| 155,250 49 ($36) 95,080} 90) 92 |____- Gaston Nat Bank..| 250,000 59°137| 2,870°242 
Newport Trust Co. 300,000 164, 922) 1 1723, 077 100) 3 eae Nat Bk of Comm’ce 150 1000 96,137 1.015.610 
maven’ TrastGo 500,000, 900, 000) 7,258,329 100) Per \share. | Dallas Tr Sav Bk. - 101,470) 168,172 

acmannes 7 ’ \"" "Ber \share, | Union Bk & Tr Co- 300 ‘000 13,076, (343,804 
guemae net emts| 25588 MEAS TUG TIN) Sag (ag | Foe Wertra ss] sen) amo samsant 1 

ackstone Can Na J st | 
Fourth Nat Bank._| ____-- Consolidated with Un ited Nat, Blank. | Smetions Hes Beak eee bal ee) 10a iy 
High Street Bank__| 120,000 96,000| 608, 3 eee Lae yoo of al ates 

First Nat Bank _._.| 560,000) 9,047| 2.445.606 
Mechanics’ Nat Bk-| 500,000; 206,037| 1,851, 694, 30 enaee= Laces Fort Worth Nat Bk 300/000 611'210| 3.187.950 
Merchants’ Nat Bk. 1,000,000 771,802) 6, 184. 390) GH GIO fecanc 3tate Nat Bank -| 200'000 319.479 973/122 
Nat Bunk of Com’ce| 850, 569,251| 2,949. 821] 50)-.-... bi tdi Nat Br) 100,000 28'079|  697'742 
Nat Bkof NoAmer|-— -.--.-.- In volunt|ary liquida| tion. Fawkes ide nat Traders’ Nat ee: 125,000 162/545) 365.300 
a | y ye yh SO Western Nat Bank-| 400,000 75 5,500, _676,727| 
Phenix Nat Bank.-| 480,000, 603,737\s1.153. ‘Tae ol 101 |____- ye Ee 51 3'809 > fle wy eer 
Garmeeke Banat) $8388) F88Gnm Same gta. 1}_<-7--aia™ | Waawiner Ban | 

nite at Bank _- ’ 72 p | = hi 
Westminster Bank. 300.000 89,000 Be ayer! 50) tees Bank & Tr Co.-- k100,000 19,500 385 00) 

n Trust Co. y Romi dt ae : pS ; ‘ 

Industrial Trust Co.| 8,000:000| 5,080;197 48,187/467 loo ------ 270 Eee ee kam sitanl ia 
Manufacturers TrCo *Gonsol djated with = ion ‘ah ee Pa wen Galveston Nat Bk.| 125,000/ 93.382! 1,565°654 
New England Tr Co In| hands of |receiver. Te: ates &tr 200'000, 257°150| 1°228'818 
RI Hospital Tr Co_| 1,000,000| 1,971,1 80 20,655,883|1000|.....|...-- yr ttl cms <4 nite: hoes. 
SS ---| een “710 25,465,62.) a, pees Amer Bk & TrCo_-| 100,000/ 10,544! 420,372 
Citizens’ Nat Bank-| 100 00 59,552) 130, Qu rm 100 @_share- | Commercial Nat Bi) 300,000, 614,085, 3,490,340 
; |  g@nnnl aaananel ani too ce First National Bank| 500,000) 435.397) 8,928,065 
National Globe Bk-| 100,000, 443,687| 4240,230| 25|_..... ae ots. eet Op Save Dh 00 ON | teal a8'-o8 
National Union Bk-| 150,000, 21,140) 84, 208 50. ~----|ecee= | Honton Nat Hank.| 1000001 74.1001 672°0:6 
ucers’ Nat Bk-| 200,000, 128,890) 684,893 20/------ |----- Lumber'ns Nat Bk.| 400,000, 127.652, 1,260,968 
Jana, Merchants. Nat t Bk. | 250, $24 153,232) 1,152,564 
SOUTH CAROLINA—Nat. bke last eall Feb. 14; State inst. March. _| National City Bank: 250.000 ed with U nich Bank ° 
| So Tezas Nat Bank.| 600,000 935, 1,854,909) 100) 
pichareston— 369,147| 2,98.32 Union Bk & Tr Co_| 500 000, 330 040 i 309, 080! | 320 5 

0 arl’n A. 3 2 n ntonio— | | ‘er \share 
aot ta ioiasr araas! gerne Tics] (ene nam taatael wal A 

arl Sav Instit’n_ 01,337) 74,857) 1 ty National Ban 429 928 Ss 2 Se 
Colum Bkg & Tr Co In hide lof 74867, Frost National Bk-| 500,000! 212,710) 2 “064.6131 100}. -. AES 
Commercial Sav Bk 5,890 134, 351 Lockwood Nat Bk_| 100,000 80,267; 607,380) 100) 160 |-- 
Dime Savings Bk__ 38.6'7| 785.867 Nat Bk of Comm’ce) 300,000) 168,089) 1,504,996) 100) 150 
“enterprise Bank__- 25 ,987 2'716| San Antonio NatBk; 600.000) 120,232) 2,212,750| 100) 175 |----- 
exch Bkg & Tr Co- 23,220| 296,460) Americ’nBk&TrCo., 100,000) 13,405) 213,297)._._|------ 
oars Bank Het foo Ese oe Wectteriuarses, 200900 seen) raiessi|.--- | 
( v Ban . +435, 104) ex pee Rae ie. PE 

—_, & Merch Bk 19,013) 361,440 — — Bk... a 200,000\In hands o/f receiver. | 
Security beck — * eae 1 ese oes | Citizens’ ’ Nat Bank - 100, 000) ni93. 524\n1 .139 221 100|_. ily wes 
state Savings Bank 12,683; 195,019) 100) comma 145 First National Bank} _300,000| 8224,268|s1,545.010| 100|__ yee 
30 Car 27,764, 799 981 100|_---_- 1128 | National City Bank #22100; 000} 528,694) 8126,378|- |------|-==" 

| Provident Nat Bk 00,000] 172,342} 962.919! 100|______ |. 
| | | en Gtete Bank -| 100000) noe 500.000| Private Blank. 
* Sale price. a Capital and surplus to be ares" 


p Amount paid in. 
lesued before last call, 


z ayy y New stock. 


eF 
1 Figures date Jan 26 1907. 


fJune 41 


c was. . stock paid in, authorized amount is lar, 


re 4 1907. 


consolidation of Union & Planters Bk and 
h Mar. 221907 # Aug. 22°07. 


d May 20 07. 


k Cay Capital to be increased 
Ce» These ar figures 
3 Dec. 3°07. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 











UTAH—Nat. banks Feb. 14; State institutions latest returns. 





















































































































































































WEST VIRGINIA—Nat. bks «Feb. 14; State inet. latest returns. 



























































































































































ed before 






rice his is 
eet qunaral cal 


enottal paid in; authorized amount is larger 
| Figures date Nov. 12 08. d Mar, 22 





Surplus | Gross : Surplus | Gross 
Capital. |\@ Profils. Deposits. |Par. Bid. | Ask. Capital. | Profits. Deposits. |Par.| Bid. | Aak. 
Salt Lake City—| _§ | $ | - | Per share. | p,Wheeling— 5 3 || Per share, 
Commercial Nat Bk| 200,000, 75.576. 2 878.714 100, 240 150 Bou’ of Sone Yalay 175 09 126,502) 978.675| | 70)_--... 105 
Deseret Nat Bank. 50 ,000' n 5,194 n3,359,238 100 280 287 Centre Whee! - 200,000) Consolida ted with Niat. Bk. of W.Va 
Deseret Sav Bank__| 100,000 88.207 . 2146 1/385 497 ‘505 umee Nv orepas Cav 25.000) RE 15 
M oCornick & Co Bk| 250,000 40,898 9.070'862 Pui vate Bank. | Commercial Bank © 150,000; —179.267/ 2,060,308; 100). . ---.|..... 
Nat Bk of Republic.) 300'000, 236.756 4.107.091 140 145° | Gommen a) ee ree O00} 100) 200 |-22-- 
State Bank of Utah.| 300,000] 1841527, 2/249 664 193 |10q | German Bank... 000) 400,315) 2.208,128) 100)... <0 
Utah Com & SavBk| 160. 37.030: 616.168 109| 80 | 82 lar Savings Bank 2 | 100) 
Utah National Bk-| 200.000] 41.255, | 886.216, 100) ——-_.|-—__. wat eel te | | eee aed) See) 18, 178. | 
Utah Sav & Tr Co-| 250,000! 22/681! 1,089/317 110 |115 | Nat Exchange Bk’ | 500; oer surt a tease cat zo 
Walker Bros. B’krs|  250,000| 186,617) 2'221 021) 100, 2 215 |220 | People’s Bank...--| 100, te1a0| depen! ae 
on’s Sav TCo 200,000 155, 100) 4,8+9 we 1 | 305 Quarte er Savings 925,000 31.473) 216.865) 100) 98 100 
ank___ 7 t a 
MEO: Sav & TrGo.| 432/000, 4401770 3,197,603, 100, 215 |220 
VERMONT—Nat. banks Feb 14; State institutions latest returns. Security Trust Co 9300.000! 215.000) ‘50/000! 100' _- {200 
l ’ WISCONSIN—Nat. bks. last call Feb. 14; State inst. latest returns. 
Bares Bk &TrCo.| 50,000, 92,084! 1,818,480| 1001... (Mare | be Crosse | | share 
Granite SBk &TCo, 975,000, _-27'517| 17117/939 100... te Batavian Nat Bank ae 95-2) Sie etl) 10 --~---| tr 
Nat Bank of Barre | 100,000 26,197; 627,620 100...... |----- Nat Bk of La Crosse} 250,000, 293,499 3,581,800, 100 ------ (250 
People’s Nat Bank | 100,000 3,475, 235,592 100) Security Savings Bk) 30,000 5'810| '191:904 100 -...-.|-.... 
Burlington— | State Bk of sain 80,000) 58802, 928 801) 100 200°” ~~. 
Howard Nat Bank.) 300,000 s:92,034| s725,423. | | 
Merchants’ Nat Bk | 150,000, 150/000 500/000, 40, a a in ‘are ons | Per share 
Rurlington Trust Co} 950,000, 238,460) 1,320,249 100, First National Bank| 2,000. 677.520) 13,986, 508 \-ia0l i308 
| | | boa German-Amer Bank! 250,000 69,679) 1,774,242; 100, 125 {130 
- Mont eter a Bere See Per |share. | Germania Nat Be... 300,000} 80.197) 2'936:492, 100 110 180 
ap | : 29,976 1 3053. (eae, (aaeyediri (eee: Marine Nat Bank 500.000! 460,289! 4:745,839 100) 150 (180 
First National Bank! 100,000) 815,823) 8257,997/-_--|_.---- ee arshall & IlsleyBk| 500,000) 3~8,185| 7,566,087, 100, 210 (215 
Montpelier Hat Bk-: 150,000) 189,630) 380/352 ----|------ |----- Mer & Manufac Bk) 250.000, 87,395) 1/218.137| 100| 118 120 
cee | | a ee! Ge inane ew ae 
Rutland— | | | Per \share. | Sec’nd Ward SavBk (000) 964.085! Hy "122'798 250, 300 (825 
Baxter Nat Bank..} 200,000} 65,181, 265,702, 100)-_---.|--.-. West Side Bank...| 100,000 60,312, 1,419'728| 100) 250 275 
Clement Nat Bank-| 100,000, 163,500, 631/995 100,..-.-.|----- | Wisconsin Nat Bic | 2,000,000 1 181.429 15,887,765, 100, 210 215 
Killington Nat Bk 100,000 46.416 260,648 100 aivtanldedne Fidelity Trust Co 250" 4 29,367) 390.871, 100 110 115 
Rutland Co Nat Bk.| 300,000; 128,999; 355,011) 100).._-.. eee Milwaukee Trust Col y | 
Rutland Trust Co.| 50,000 —83,811| 508,000, 100) ic<a='| Gees ieee onl 600;000| 1g)-278| 717-708) 100| 150 {160 
State Trust Co -.--| g100,000) 936) 95,000) 100)" --._- aie u 0} : 87,15 3,669) \135 
| | } | 
WYOMING—Nahonal banks Feb 14 
VIRGINIA—Nat. banks last call Feb. 14; State institutions latest returns. | fl 
Che yenne— Per share. 
First National Bk... 100000) 167, 000 Ec ag 3 MD CE PESESES 
rfolk— | Per share. &t’k Growers’ N Bk CR SOe 116,847) 1.700.310). ....!...-- cJocnes 
Bank of Norfolk ..| 100,000, 23,777| 237.621/ 100] 115 {120 = = = 
tizens’ Bank _..-| 300,000] 320.857] 1,866.393| 100| 220 |225 CUBA. 
arine Bank-___-_- 110,000} 203,504] '668,005| 100] -.... 275 
Mercantile Bank---| 100,000} —_10,637| 124/141] 100| 100 |105 Returns are of date June 20 ae. 
Nat Bk of Comm’ce) 1,000,000) 554,057| 4,447,924) 100! 160 [165 l 
Note WarBomi''| 1098900 S80i00) SelborS 10M) THE AS | als cor. ait 
orfolk } ank..| 1, J 7 3,640,920) 1 Nat Bank of Cuba_} 5, , } 1,6 4 } 
Seaboard Bank_.__| ‘100/000 $:737|  '213,757| 60} 48 | 50 | ——= eS a 270 100 i 
Trad & TruckersBk 000; 12,130} 165,728] 100! 00 |-.--- 
Atlantic Tr & DCo.| 2505000 56.897} 544'951| 100 95 |102 CANADA. 
Va Bk & Tr Co.-_-- = 104.805) 695,134) 100) Lid § |120 Returns are all of date Feb, 29 1908. 
Petersburg— | Per |share NEW BRUNSWICK. 
Peterb.Sav & InsCo| 200,000) 643.329] 1,872,742 20] 80 | 82% l l 
The National Bank. ,000; 155,689) 875,239) 100) 230 (285 | Capital | Reserve | | 
Virginia Nat Bank-| 300,000 66. 887| 798,038] 100| 115 |120 | Patd in. | Fund. | Deposits. Par. Bid. | Ask, 
Avpomattox Tr Co_| 200,000 0,000} 250.000|_.__| 225 0 | a 
: Prices are |per cent, Inot per sha| re. re. | | 
Richmond— Per |share Fredericton— $ $ | Per| cent 
American Nat Bank} 400,000) 189,155) 3.265.425) 100} 184 [135 People’s Bk of N B.| Merged in to the Bk) ofMontreal ea as |------|----- 
Bank of Com & Tr- 200,000 32,527 £71,186} 1u0} 97 /|100 St. John— } 
Bank of Richmond-} 1,900,000) 477,585) 2.431.245} 100) 122. |125 Bk of New Bruns_-_| g709, 200 1,225 429) 4,406 027 en eee 
Broad-Street Bank-| 200,000] 68.095] 978,231] 25} 31 | 32 St. Stephen— | | 
Capitol Savings Bk - 50,000| 13,857| 409.506! 23| 21 | 23 | &t. Stephen's Bank! 200.000! 50,000) 337.103) 100)-...--|_- 
City Bk of Richm’d.| 400,000} 181.537] 1,441,573) 25) 31 | 32 - = 
First National Bank| 1,000:000} 764.255] 5/168,118| 100] 217 |220 NOVA SCOTIA. 
Merchants’ Nat Bk.| |200,000} 888.939! 4.079.605| 100] 525 |_. ° l l 
Nat Bk of Virginia_| 500.0 283 .921| 3.278.258! 100] 143 [145 Halifax— | Per| cont 
Pianters’ Nat Bk__| 300,000} 1,090,042] 4.894.694] 100} 425 |____- Bk of Nova Scotia_| 3 000.000) 5,490.000|h 27490058 x|280 
ovident Sav me r y uth, |Interstate ree Th, Ma Ro te) n: j,000) 4 \3 45) 1 
Provident Sav Bk__| Absorbed|by South,|L Bk al Bk of Canada g3 900,000! 4,390,000|33,038,445 00330 224 
Savings Bk of Rich_| 200,000} 129,725] 1,138.339| 25] 49 | 52 | Union Bkof Halifax’ 1,500,000| 1,175, 000) 9:513,555| 100)... ..-.|ece. 
Nat State Bkof Rich) 500,000) 340.049! 2'649.005| 100] 170 |173 50) 
Union Bk of Rich-.| 219,750, 372.193] 1.299.696} 50] 185 |190 ONTARIO. 
Virginia Trust Co__ — 125,317| °262,419} 100] 90 | 95 Hamiiow= Pe 
amiiton— 
Bank of Hamilton. 470,360 2,470, 360|22,560, a9) 100}___. .2|188 
Oshaw 
| s 
WASHINGTON—Nat. bks.last call Feb. 14 State inst. latest returns. Western Bk of Can_| 9555,000 300,000) 4.336, 963 100}.-----|----- 
| | | Bank of Ottawa... @3,000,000) 3,000,000/22.066.581) 100 ay ene 
Seattle— | | Per |share. Toronto— } } 
Bank for Savings..| 400.000, ~----. 127 229) S| rr |----- , Bank of Toronto_-- qe aeecee: 4 4,509 ,000/24,816,808 1 205 (212 
Dexter, Horton &Co. 1 ae. 700) 8,945'984 100 ---~--)----- | Gan Bank of Com__ 10,000,000 5 -000,000'79, 163, 900) 50) 161 |162 
First National Bank 05,069 2,282,660 100\__. -.|...-- | Crown Bk of Can... 957.255 020,125] 100|...._.|..... 
Nat Bk oj of, ‘omserce 774,205 a (541,298, 100/---.--/-.-2. | Dominion Bank__- 93,897,352 4,887, “087, 33 S50" 773 50\x220 | --.2- 
People’s Sav Bank-_ 149,437) 1,661,497 100|....-.|----- | FarmersBkof Can. 9455, ‘069 Gel ial 200)... . cal ecass 
Puget Sound NatBk 528,402) 6,058,424) 100)... -.}-.--- Home Kk of Can__ g863,115) “235.000 4,416. "424\ 100 ; 
Scan-Amer Bank. 499.713) 8,012,148 100|--..--|---__ | Imperial Bk of Can_ 94, (908.193 4,908, 193/28. LoL 1048, 100} 212 |216 
Seattle Nat Bank. 272,270) 5,577,960) 100)-----_|.-.-- | Metropolitan Bank_ 1,000,000 1,000,000) 7,701, 100) _.. : 
Shuey & Co, ; 2 3.501 100) ~.|_--__ | Standard Bank... _ 91,559:555 1,759, 990 14 OBK 589! 50| 215 |218 
State Bk of Seattle. 2,864, 742,680) 100 Sterling Bk of Can. 9 ‘803.057, (171.152) 2. 372.345; 100)..__-|.-.-- 
w nm Nat Bk (Consolidated with N) i & k “oto m’ce) | Traders’ Bank. __-- 4,352,310 2,000,000 21,257,598 100) 122 {128 
dig x et &: 134,683) 2,005,144 ; Un.Emp.Bk.ofCan. 999, 342 Sens | 667,857) i.» meee 
0) De. <aieees i 
Union Say & Tr Co- 107,367 
Northw Tr & $ DCo 19,979 QUEBEC 
Titie Trust Co - 8,868 100 | | 
Washington Tr Co- 284,394| 2,648°468| 100|_---__-|__-__- Montreal— | cent. 
Bank of Montreal__|14,000,000| 11 ,000,000|h 118, 980494 one 230 |236 
Seoken Per |share. | Bk of Br Nor Am_-| 4,866,666) 2,336.000 21,944,650 v | . ._.|150 
Exchange “Nat Bk. 517,037) 2,411,753) 100! 225 |250 nqued’H 92,500,000) 2,000,000)10,694,216 100 136 138 
Fidelity eNat Bank. 93.789| 1'286.704| 100| 165 |175 | Mer BankofCan_--) 6,000,000; 4,000,000)h 34321145) 100) 157 | ----- 
Old National Bank_ 175,487| 5,725,569 100,-___-- Molson’s Bank -_--|g3,372,370| 3,372.370 21,826,067, 507195 |----- 
Traders’ Nat Bank_ 416,912) 4'894'989| 100 200 225 | Province’ Bk of Cangi,000,000} 200.000 3, 284,325) 25).-.--. wot 
Spokane &EastTrCo 271.207 2,965,534) 100 328 (350 bec— 
ge + Mi pm gy y Sear "Waal zz] 100 |120 | Resaue, Mestenale. igi 900.000) | 290.00ein8.068 383, 188 i337" |isa 
ashington 0,61 312,305; 100) 110 (125 uebec Bank - ----- g2, A .250, 7 | 
” | nion Bank of Gan_|g3,180,200) 1,700,000 18,571,639, 100| 123 | ..-- 
Tacoma— Per | share. St. ~~ acinthe— 
Nat Bk of Comm’ce 334,487| 3,201,826) 100|_.___- Bynise Ban de 8 tt Hyacin’e) 9320,515) 75,000, 926.490, 100... saek: 
Pacific Nat Bank__ 250,652) 4,120,590) 100 Ribieehe, BEC ohns— | 
jo rome gat ose'out ; ‘181 ei 180 REE See Banaue de Bt Jean.| g316,166 10.000; 396 300).-.- eee poe A 
Fidelity Trust Co__- .037 1.764| 100|---.--|_...- er e— 
ne - Fast Townships Bk) 3.000.000) 2 000.000/12.452,132) 50/x150 |154 
*Sale p v Par of this bank is £50. a Capital to be increnend., ¢ To consolidate. h Including by aw elsewhere than oe Ganada. 
Nominal. tal and surplus to be increased. -dividend. 


b Capi & These are figures 
07. w Feb 14’08 rNew stock. f Book value. e¢ Aug 22 1007 sMay 20 ’07. 
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| The American Trust & Savings Bank 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 


BONDS 
Municipal-—Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINOIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request. 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD : | 
AND PUBLIC SERVICE CORPORATION 


Bonds for investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION | 





ON. W. HALSEY & CoO., 











BANKERS, 
49 WALL STHEET, » EW YORK 
PHILADELPHIA CHICAGO SAN FRANCISCO 
OFFICERS: THE NORTHERN TRUST 
BYRON L, SMITH, COMPANY DIRECTORS: 
F. L. HANKEY ee N.W. COR. LA SALLE B A N K a 


Vice-President. AND MONROE sts, CHICAGO LEYT 
SOLOMON A, SMITH A. @. BARE : 








dias i Vieo President. Ca tal $1 500 000 : WILLIAM A, FULLER, 
' ’ . rk > ID ERNEST HAMILL ‘ 
ROBERT MoLEOD, es Pome aeeeme 7 a ah cana 
Assistant Cashier, \ MAR 
G. J. MILLER, Surplus, $1,000,000. c eee 
Assistant Cashier. e , 
ARTHUR HEURTLEY, : 
Secretary, Banking Department. MARTIN A. RYERSON, 
B.C es Savings Department ALBERT A, SPRAGUE, 
H. H, ROCKWELL, ais Bond Department " SOLOMON A, SMITH, 
EDWARD C. JARVIS, Trust Department BYRON L, SMITH, 


Auditor. ‘The Northern Trust Sate Deposit Co. Vaults 








N. W. HARRIS & CO. 


BANKERS 
PINE STREET, CORNER WILLIAM 
NEW YORK 
35 Federal St, 78 Devonshire St. 
BOSTON. 


Receive deposits subject to check and 
allow interest on balances. Act as fiscal 
events for municipalities and corpora 
tions. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 











Chicaro Correspondent, Harris Trust & Savines Bank 
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New York. 
DREXEL & CO., MORGAN, HARJES & CO,, 
Cor. 5th & Chestnu: Streets, 31 Boulevard Haussmann, 
PHILADELPHIA. PARIS. 
Domestic and Foreign Bankers. 7. 


Interest allowed on Deposits. Foreign Exchange Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





J. P. MORGAN & GO., 


WALL STREET, CORNER BROAD, 












Deposits received subject to Draft. Securities bought and sold on commission. 












ATTORNEYS AND AGENTS OF 


MESSRS J.S. MORGAN. & CO., 


NO. 22 OLD BROAD STREET, LONDON. 









